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Editor’s
Note
Political unrest 
may lead to 
default

The factors of  political turmoil, inflation and free fall of  the 
Pakistan rupee appear leading the country to default. It is a universal 
fact that political turmoil increases the default risk besides triggering 
off  further losses in the nation’s bonds and currency.

The country’s default risk as measured by five-year credit-default 
swaps has climbed to the highest since 2013 after nearly doubling last 
month. 

The ongoing political situation is threatening further destabilization 
in the economy and jeopardizing a crucial funding package being 
negotiated with the International Monetary Fund (IMF). Investors 
are concerned over the political tug-of-war fearing it will distract the 
authorities from focusing on the yawning current-account deficit.

According to former FBR chairman Shabbar Zaidi, Pakistan is 
facing a real risk of  default in the next fiscal year if  the country fails to 
take the required steps to cut down imports of  goods and services to 
the tune of  around $7 billion.

He proposed a number of  radical steps including rationing of  
petrol and diesel for over 2000cc vehicles, closing down all shopping 
malls and bazaars at 6:00pm, and a restriction on travelling abroad by 
utilizing dollars.

He said that those should be allowed to travel abroad, such as for 
performing Umra or Ziarat, who could arrange finance for purchasing 
tickets outside the country in order to save dollars.

“The risk of  default may loom large in the fiscal year 2023, so there 
is a need to curtail imports of  both goods and services in the range 
of  $5 billion and $2 billion respectively. Without saving dollars, we 
cannot avert default risks,” the FBR ex-chairman said.

Pakistan opened long-delayed talks with the International 
Monetary Fund (IMF), seeking the release of  more funds from a $6 
billion rescue package agreed in 2019 to help shore up the South Asian 
nation’s battered economy.

Pakistan has already asked the IMF to increase the size and 
duration of  its $6 billion programme as the foreign reserves of  the 
country had dropped as low as $10.3 billion to cover less than two 
months of  imports and in view of  the widening current account deficit, 
surging inflation and a plunging value of  the currency.

“Talks with the IMF mission started,” the Finance Ministry said 
in a statement, adding that Finance Minister Miftah Ismail and the 
acting central bank governor would join the talks virtually.

The Finance Minister requested a bigger IMF package on a visit 
to Washington last month. Following that request, the IMF said 
Islamabad had agreed to roll back unfunded subsidies to the oil and 
power sectors.

From March to June, Pakistan is expected to spend about $2 billion 
on subsidies which have yet to be withdrawn.

About half  of  the existing package of  $6 billion has been disbursed 
so far, but more recent payments were delayed several times due to 
IMF concerns about fiscal policy measures.

If  the current review is successful, Pakistan will receive more than 
$900 million, which will help unlock the other external financing.
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Letters to the
EDITOR
Recycling need of the hour
Recycling has become the need of the hour in this era. We can 
observe the flood of inflation in the world and the developing 
countries are suffering a lot because of the soaring prices 
of everything. They can’t afford the pressure of imports. 
The best way to reduce the pressure is to recycle. Products 
should be used again and again in different forms for distinct 
purposes. The typical things that can be recycled include 
iron, steel scrap, aluminum cans, glass bottles, paper, wood 
and plastics.
The use of non-renewable resources has been increasing 
for the last few years. They will deplete soon because of 
continuous consumption. So, recycling will provide the raw 
materials that prove as a substitute for natural products like 
coal, petrology and natural gas.

Fatima Jamil, Islamabad

Live-stream court proceedings  
The Islamabad Higher Judicial recently decided to record 
and live-stream court proceedings. It was made clear, 
however, that such an option would be available only after 
consultation with the appropriate people. In addition, the 
court established an e-committee to formulate guidelines for 
live-streaming court hearings. High Court judges, Pakistan 
Bar Council and Islamabad Bar Association delegates, and 
high court press reporters will represent the committee.
In a nutshell, the initiative in question will go a long way as 
a link between the public and the judiciary, so as to enhance 
public trust, credibility, and confidence in the judicial system. 
In today’s world, the judiciary speaks through its decisions 
and it depends on third-party interlocutors to defend itself, 
such as court reporters and the media. However, it may be time 
to abandon this strategy in favour of a more straightforward 
one. For the sake of favourable publicity, transparency, and 
openness, it is high time for the judiciary and the public to be 
directly interlinked.

Muhammad UsamaShoaib, Rahim Yar Khan

Politics in Pakistan 
Language is one of the primary and the most important tools 
that represents a person. Nowadays the kind of language 
used by most of our politicians is extremely offensive. They 
do personal attacks just for the sake of their political gains 
and to get into power. Slinging mud on the personal life of 
the opponent politicians has become a routine matter. The 
majority of politicians are well educated so they should not 
drag other’s personal life into politics as such the profession 
and private life should be kept above politics.

Zafar Ghous-Rahim Yar Khan

Dangerous spaces on Twitter    
Twitter spaces and discussions are risky as most topics are 
unsafe and banned in most places and countries.
Listening to a Twitter discussion can be very detrimental to 
certain people because it is a spot where every type of topic 
is discussed. If you discuss a space where they have morals 
that follow every injustice, then your followers can see you. 

As a result, one can be targeted, hurt, and blackmailed. Thus, 
avoid joining and speaking in unsafe discussions. Before 
concluding, I would like to say that freedom of speech, of 
course, has become a priority on Twitter but believe me, it 
can be dangerous to your personal safety as you have no idea 
who it can offend.

Parvez Moula Bakhsh, Karachi

Frequent load-shedding
It has now become an everyday affair in our town that the 
people have to live in complete darkness for long hours due to 
the absence of electricity. The State Electricity Board seems 
to be careless and rather indifferent about the difficulty felt 
by the dwellers of our town.
So I would request you to publicize the evils of load-
shedding through the columns of your esteemed magazine so 
that the concerned authorities could see the reason and take 
immediate steps to remove this undesirable and torturous 
problem.
During the dark hours of the night, we, the students, suffer 
a lot as without electricity we are not able to carry on our 
studies when the non-availability of power also keeps our 
computers and other gadgets off. 
The curse of load-shedding has become like a chronic 
disease that damages the normal life of people. Yes, if power 
shutdown had been an occasional affair, no one would have 
bothered about it, because one can believe it has come about 
through a sudden breakdown at a generating station. But it 
has now become almost a regular matter, which proves mere 
negligence and inefficiency of the State Electricity Board. It 
is not known what can be their excuse for this kind of major 
lapse.
We must, by all means, get rid of this kind of load-shedding 
that is going to almost paralyze our normal life, especially 
after dusk. All of us must be united to do something about 
this. I urge your kindly interference in this matter, as the 
most vital public issue needs to be highlighted.

Wardah Ahmed, Lahore

Food crisis    
Wheat harvesting has been completed in the country, and the 
current production has fallen short of the demand therefore 
it is most likely the wheat will be imported. The government 
will also have to pay a huge subsidy from the national 
exchequer to provide this imported wheat to flour mills at a 
fixed subsidized rate.
The country needs solid and effective agricultural policies 
to interlink wheat production with national needs. If the 
amount the government paid this year to subsidize the 
imported wheat, had been given to the agriculture sector in 
the budget, it would have greatly helped increase the wheat 
production for the next yield. Providing farmers with cheap 
fertilizers, electricity and petroleum products can boost their 
morale. Sorting out the problem of water scarcity may result 
in increased wheat production. The agriculture sector needs 
the government’s urgent attention to avoid the impending 
food crisis in the country.

Muhammad Shafique, Islamabad

Write us at: flare.mag@gmail.com
We receive too many letters from our valued readers every month through mail and e-mail, however, due to shortage of space,
we are publishing only few selected letters. 



TT
he rivers in Pakistan are a rich source of  he rivers in Pakistan are a rich source of  
gold and a few other precious minerals. gold and a few other precious minerals. 
The country has a vast potential for their The country has a vast potential for their 
extraction through panning and mining but extraction through panning and mining but 

it remains untapped. Panning comparatively promis-it remains untapped. Panning comparatively promis-
es good economic prospects and Pakistan has yet to es good economic prospects and Pakistan has yet to 
take benefit from gold mining/panning.take benefit from gold mining/panning.

Talking to a journal, Assistant Director Mining Talking to a journal, Assistant Director Mining 
from the Geological Survey of  Pakistan YasirSha-from the Geological Survey of  Pakistan YasirSha-
hen said, “Gold collection in every form i.e., placer hen said, “Gold collection in every form i.e., placer 
gold to mining has been a source of  sustainable live-gold to mining has been a source of  sustainable live-
lihood. The gold collected from waterbeds is termed lihood. The gold collected from waterbeds is termed 
placer gold, while that collected from deposits is placer gold, while that collected from deposits is 
called, mined.called, mined.

There are two aspects of  mining i.e., small scale There are two aspects of  mining i.e., small scale 
and large scale. Small scale mining is mostly done and large scale. Small scale mining is mostly done 
by hand or by using hand shovels, and no licence is by hand or by using hand shovels, and no licence is 
needed for it. However, for a large scale or commer-needed for it. However, for a large scale or commer-
cial mining by using heavy earth moving equipment, cial mining by using heavy earth moving equipment, 
legal requirements have to be met.legal requirements have to be met.

The gold used in Egyptian pyramids was panned The gold used in Egyptian pyramids was panned 
from the banks of  the Nile. In the sub-continent gold from the banks of  the Nile. In the sub-continent gold 

is panned from the Indus (now in Pakistan) and Gan-is panned from the Indus (now in Pakistan) and Gan-
ges River. Besides the local use, it was traded with the ges River. Besides the local use, it was traded with the 
neighbouring countries to Roma. The famous statue neighbouring countries to Roma. The famous statue 
of  the Priest King and its ornamentation was also of  the Priest King and its ornamentation was also 
fashioned from the gold panned from there.’’fashioned from the gold panned from there.’’

Yasir said in Pakistan, from Mansehra to most Yasir said in Pakistan, from Mansehra to most 
Northern Areas, Kalabagh, Khunjerab Pass, Lada-Northern Areas, Kalabagh, Khunjerab Pass, Lada-
kh, Kashmir etc, river beds abound in gold particles. kh, Kashmir etc, river beds abound in gold particles. 
He said any person could be trained in panning gold He said any person could be trained in panning gold 
in a short time. He said there was a specific tribe in a short time. He said there was a specific tribe 
called Sonewal/Mowaan in the areas of  Bisham, called Sonewal/Mowaan in the areas of  Bisham, 
Swabi, Hunza, Gilgit, and Baltistan whose only pro-Swabi, Hunza, Gilgit, and Baltistan whose only pro-
fession is gold panning. Yasir said gold particles sink fession is gold panning. Yasir said gold particles sink 
in the bed when a river loses its velocity at any place. in the bed when a river loses its velocity at any place. 

i.e., the velocity of  the Kabul River drops when it i.e., the velocity of  the Kabul River drops when it 
falls from the mountains of  Jalalabad to the down falls from the mountains of  Jalalabad to the down 
slopes of  Warsak. The mass density of  stone is 2.5 slopes of  Warsak. The mass density of  stone is 2.5 
CC while of  gold it is 9.3 CC. If  floating granite CC while of  gold it is 9.3 CC. If  floating granite 
rocks are found in water, it means that gold can be rocks are found in water, it means that gold can be 
sieved from here. The ratio of  gold panned from the sieved from here. The ratio of  gold panned from the 
Indus is about 2 to 5 ppm (parts per million).Indus is about 2 to 5 ppm (parts per million).

Talking about gold deposits in Pakistan, Yasir Talking about gold deposits in Pakistan, Yasir 

said the iron ore associated gold (IOCG) deposits said the iron ore associated gold (IOCG) deposits 
found in the surroundings of  Chiniot, Faisalabad found in the surroundings of  Chiniot, Faisalabad 
and Sargodha are rich in quantity. These deposits are and Sargodha are rich in quantity. These deposits are 
in the form of patches consisting of  areas of  at least in the form of patches consisting of  areas of  at least 
500km². The largest deposits of  gold and copper are 500km². The largest deposits of  gold and copper are 
found in RekoDiq, Saindak, Koh-e-Suleman, Dasht-found in RekoDiq, Saindak, Koh-e-Suleman, Dasht-
e-Kain, Bancha, Koh-i-Sultan, etc while the high al-e-Kain, Bancha, Koh-i-Sultan, etc while the high al-
titudes of  Skardu and other surrounding glaciers are titudes of  Skardu and other surrounding glaciers are 
exposed to the exploration of  gold and other miner-exposed to the exploration of  gold and other miner-
als during May to September when the snowfall is als during May to September when the snowfall is 
not at its extreme.  not at its extreme.  

“RekoDiq in Pakistan is the 4th largest gold and “RekoDiq in Pakistan is the 4th largest gold and 
copper deposit. It is an extended volcanic caldera. copper deposit. It is an extended volcanic caldera. 
Chagai deposits are not veins but solid mountain de-Chagai deposits are not veins but solid mountain de-
posits. These deposits are richer in quantity than the posits. These deposits are richer in quantity than the 
finding ratio of  minerals i.e., gold is found at around finding ratio of  minerals i.e., gold is found at around 
0.30 ppm and copper grade is about 0.38ppm. Total 0.30 ppm and copper grade is about 0.38ppm. Total 
prospects of  Chagai are 22 in an area of  100 sq km of  prospects of  Chagai are 22 in an area of  100 sq km of  
which only four are operational. It means if  we boost which only four are operational. It means if  we boost 
one of  the largest mines from four prospects, one can one of  the largest mines from four prospects, one can 
imagine how much economic benefit Pakistan will imagine how much economic benefit Pakistan will 
get from all others. While 50 to 55 places are marked get from all others. While 50 to 55 places are marked 
which are not officially announced as deposits.”which are not officially announced as deposits.”

In a discussion with INP-WealthPK, CEO Amna In a discussion with INP-WealthPK, CEO Amna 
Gems and Jewellery Imran Babar shared, “Pakistan Gems and Jewellery Imran Babar shared, “Pakistan 
has generous sources from mountains to rivers and has generous sources from mountains to rivers and 
other earthen deposits. The gold found in Pakistan other earthen deposits. The gold found in Pakistan 
is almost of  every type i.e., iron oxide copper gold is almost of  every type i.e., iron oxide copper gold 
ore, silver gold ore, gold sulphide ore, blue clay gold ore, silver gold ore, gold sulphide ore, blue clay gold 
ore, Tellurium gold ore, gold in Arsenopyrite, granite ore, Tellurium gold ore, gold in Arsenopyrite, granite 
ore gold and quartz gold ore. It is measured in ppm ore gold and quartz gold ore. It is measured in ppm 
(parts per million).” “Our rivers are a sustainable (parts per million).” “Our rivers are a sustainable 
source of  livelihood concerning gold panning. The source of  livelihood concerning gold panning. The 
worst thing is a lack of  awareness and investment. It worst thing is a lack of  awareness and investment. It 
is very easy to make small processing plants and cre-is very easy to make small processing plants and cre-
ate thousands of  jobs and save hundreds of  tonnes ate thousands of  jobs and save hundreds of  tonnes 
of  pure gold annually from the river banks,” he said.of  pure gold annually from the river banks,” he said.

“All of  the glaciers found in Pakistan are full of  “All of  the glaciers found in Pakistan are full of  
gold. Ages-old black snow is blanketing huge depos-gold. Ages-old black snow is blanketing huge depos-
its of  gold and other precious metals. Rivers flowing its of  gold and other precious metals. Rivers flowing 
from these glaciers bring these particles downstream. from these glaciers bring these particles downstream. 
After digging, the sands of  banks are processed to After digging, the sands of  banks are processed to 
separate the microgram particles/nuggets of  gold or separate the microgram particles/nuggets of  gold or 
other precious metals,” Imran further said. “Even other precious metals,” Imran further said. “Even 
many people still explore places to find them in many people still explore places to find them in 
old woods which were river banks long ago. A lot old woods which were river banks long ago. A lot 
of  unique types of  gold are also found in Pakistan of  unique types of  gold are also found in Pakistan 
which are not named yet. Mostly, pure gold is ob-which are not named yet. Mostly, pure gold is ob-
tained from the flowing waters. The foreign compa-tained from the flowing waters. The foreign compa-

nies working in Pakistan are draining our precious nies working in Pakistan are draining our precious 
sources. I myself  can make a plant to process the sources. I myself  can make a plant to process the 
RekoDiq deposit locally in Pakistan and there would RekoDiq deposit locally in Pakistan and there would 
be no need to bring any foreign investor,” he added.be no need to bring any foreign investor,” he added.

Imran said he had designed a lot of  small so-Imran said he had designed a lot of  small so-
lar panning plants to erect on the river banks only lar panning plants to erect on the river banks only 
at a cost of  12000 PKR to 15,000 PKR to promote at a cost of  12000 PKR to 15,000 PKR to promote 
the SMEs as well. It will help provide a sustainable the SMEs as well. It will help provide a sustainable 
livelihood for the people living across such plac-livelihood for the people living across such plac-
er gold belts. “Panning equipment is costly too. Its er gold belts. “Panning equipment is costly too. Its 
price starts from 17000 PKR. Being the best elec-price starts from 17000 PKR. Being the best elec-
tricity conductor, gold is used in almost all types of  tricity conductor, gold is used in almost all types of  
high-quality electronics. It is used in ICs, cell phones high-quality electronics. It is used in ICs, cell phones 
and computer boards, medical equipment, medi-and computer boards, medical equipment, medi-
cines, cosmetics and battery attachment catchers, cines, cosmetics and battery attachment catchers, 
among others,” he added.among others,” he added.

A local gold refining expert Sajid Mahmood-A local gold refining expert Sajid Mahmood-
Gauri from Bhalwal Old Saraf  Bazaar, said, “A lot Gauri from Bhalwal Old Saraf  Bazaar, said, “A lot 
of  people earn their livelihood by refining gold af-of  people earn their livelihood by refining gold af-
ter smelting. They collect it from multiple sources ter smelting. They collect it from multiple sources 
i.e., water banks, dust from jewellers’ markets, etc. i.e., water banks, dust from jewellers’ markets, etc. 
It is a sensitive job. The government must arrange It is a sensitive job. The government must arrange 
training programs for such SMEs to decrease unem-training programs for such SMEs to decrease unem-
ployment. In addition, the price of  equipment and ployment. In addition, the price of  equipment and 
material must also be promoted.” material must also be promoted.” nn
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RekoDiq in Pakistan is the 4th 
largest gold and copper deposit. 

It is an extended volcanic 
caldera. Chagai deposits are not 

veins but solid mountain 
deposits

In Pakistan, from Mansehra to most Northern Areas, Kalabagh, 
Khunjerab Pass, Ladakh, Kashmir etc, river beds abound in 
gold particles. He said any person could be trained in panning 
gold in a short time. He said there was a specific tribe called 
Sonewal/Mowaan in the areas of Bisham, Swabi, Hunza, 
Gilgit, and Baltistan whose only profession is gold panning

Pakistani rivers hold 
gold for easy panning 



TT
he Federal Board he Federal Board 
of  Revenue of  Revenue 
(FBR) has tight-(FBR) has tight-
ened monitoring ened monitoring 

to prevent currency smug-to prevent currency smug-
gling in the wake of  a free-gling in the wake of  a free-
fall in rupee value against fall in rupee value against 
the foreign currencies.the foreign currencies.

According to a state-According to a state-
ment issued by the FBR, ment issued by the FBR, 
Chairman of  the Board, Chairman of  the Board, 
Asim Ahmad had in-Asim Ahmad had in-
structed customs field for-structed customs field for-
mations for stepping up mations for stepping up 
vigilance to ensure mon-vigilance to ensure mon-
itoring of  passengers to itoring of  passengers to 
stop currency smuggling.stop currency smuggling.

“Building further on its “Building further on its 
policy of  ‘zero tolerance’ policy of  ‘zero tolerance’ 
against currency smug-against currency smug-
gling, Chairman FBR has gling, Chairman FBR has 
instructed Customs field instructed Customs field 
formations for stepping formations for stepping 
up vigilance at airports up vigilance at airports 
and land border stations. and land border stations. 
Concerned Collectorates Concerned Collectorates 
to ensure monitoring of  to ensure monitoring of  
all inbound and outbound all inbound and outbound 
passengers,” according to passengers,” according to 
a Tweet.a Tweet.

The US dollar has The US dollar has 
continued to pick up the continued to pick up the 
momentum of  apprecia-momentum of  apprecia-
tion against the Pakistan tion against the Pakistan 
Rupee (PKR) in the in-Rupee (PKR) in the in-
terbank foreign exchange terbank foreign exchange 
market.market.

The rupee fell for the The rupee fell for the 
eight straight days to the eight straight days to the 
record low of  Rs192.53 record low of  Rs192.53 
to the dollar on May 13, to the dollar on May 13, 
2022. The fall in rupee val-2022. The fall in rupee val-
ue may be attributed to the ue may be attributed to the 
fall in foreign exchange re-fall in foreign exchange re-
serves and high payments serves and high payments 
for imports. However, for imports. However, 
some believed the unre-some believed the unre-
corded outflow of  foreign corded outflow of  foreign 
currency also depressed currency also depressed 
the foreign exchange mar-the foreign exchange mar-
ket.ket.

Previously, the FBR Previously, the FBR 
issued a clarification re-issued a clarification re-
butting the reports of  cur-butting the reports of  cur-
rency smuggling from Pa-rency smuggling from Pa-
kistan to Afghanistan.kistan to Afghanistan.

In the statement, the In the statement, the 
FBR categorically rebutted the’ unfounded, mali-FBR categorically rebutted the’ unfounded, mali-
cious intent and misleading content and propagan-cious intent and misleading content and propagan-
da’ being advanced by some irresponsible elements da’ being advanced by some irresponsible elements 
that there was a huge flight of  dollars from Pakistan.that there was a huge flight of  dollars from Pakistan.

It is further clarified that previously the bilateral It is further clarified that previously the bilateral 
trade between Pakistan and Afghanistan was car-trade between Pakistan and Afghanistan was car-
ried out in US dollars but now the same is being ried out in US dollars but now the same is being 
conducted in Pak Rupees (PKR).conducted in Pak Rupees (PKR).

Furthermore, FBR has taken very stringent en-Furthermore, FBR has taken very stringent en-
forcement measures at the Airports to eliminate the forcement measures at the Airports to eliminate the 
possibility of  any such an unethical practice.possibility of  any such an unethical practice.

Pakistan Customs has made it mandatory for all Pakistan Customs has made it mandatory for all 
passengers flying out of  the country to undergo thor-passengers flying out of  the country to undergo thor-
ough personal scrutiny and 100percent declaration ough personal scrutiny and 100percent declaration 
of  currency through an automated process in order of  currency through an automated process in order 
to ward off  this nefarious illegal activity of  taking to ward off  this nefarious illegal activity of  taking 
outside the country foreign currency more than the outside the country foreign currency more than the 
prescribed limit. This leaves a little possibility of  the prescribed limit. This leaves a little possibility of  the 
subject undesirable practice.subject undesirable practice.

It is most likely that Chairman FBR and Mem-It is most likely that Chairman FBR and Mem-
ber (Customs Operations) will visit the Pak-Afghan ber (Customs Operations) will visit the Pak-Afghan 
border to see for themselves the functioning of  the border to see for themselves the functioning of  the 
above mechanism.above mechanism.

It is further reiterated that this transparent and It is further reiterated that this transparent and 
efficient mechanism being adopted at all the air-efficient mechanism being adopted at all the air-
ports across Pakistan is facilitating the smooth and ports across Pakistan is facilitating the smooth and 
easy movement of  outbound passengers, thus sig-easy movement of  outbound passengers, thus sig-
nificantly reducing their time and cost.nificantly reducing their time and cost.

The US dollar made a new fresh record high of  The US dollar made a new fresh record high of  

Rs194.18 against the Pakistan Rupee (PKR) on May Rs194.18 against the Pakistan Rupee (PKR) on May 
15 due to the massive decline in foreign exchange 15 due to the massive decline in foreign exchange 
reserves.reserves.

The exchange rate witnessed a decline of  Rs1.65 The exchange rate witnessed a decline of  Rs1.65 
in rupee value to end at Rs194.18 to the dollar as in rupee value to end at Rs194.18 to the dollar as 
compared with May the 13th (Friday) closing of  compared with May the 13th (Friday) closing of  
Rs192.53 in the interbank foreign exchange market.Rs192.53 in the interbank foreign exchange market.

Currency experts said that the massive fall in for-Currency experts said that the massive fall in for-
eign exchange reserves and high import payments eign exchange reserves and high import payments 
were the major reasons behind the rupee depreci-were the major reasons behind the rupee depreci-
ation.ation.

Pakistan’s foreign exchange reserves fell by $177 Pakistan’s foreign exchange reserves fell by $177 
million to $16.376 billion by the week ended May 6, million to $16.376 billion by the week ended May 6, 
2022. The foreign exchange reserves of  the country 2022. The foreign exchange reserves of  the country 
were $16.553 billion by the week ended April 30, were $16.553 billion by the week ended April 30, 
2022.2022.

The country’s foreign exchange reserves hit a The country’s foreign exchange reserves hit a 
record high at $27.228 billion by the week ended record high at $27.228 billion by the week ended 

August 27, 2021. Since August 27, 2021. Since 
then the foreign exchange then the foreign exchange 
reserves have depleted by reserves have depleted by 
$10.852 billion.$10.852 billion.

The official reserves of  The official reserves of  
the State Bank witnessed the State Bank witnessed 
a decline of  $190 million a decline of  $190 million 
to $10.309 billion by the to $10.309 billion by the 
week ended May 6, 2022, week ended May 6, 2022, 
as compared to $10.499 as compared to $10.499 
billion a week ago.billion a week ago.

The SBP reserves The SBP reserves 
reached a record high at reached a record high at 
$20.145 billion by August $20.145 billion by August 
27, 2021. The official re-27, 2021. The official re-
serves also fell by $9.836 serves also fell by $9.836 
billion after reaching a billion after reaching a 
record high. The official record high. The official 
reserves of  the SBP have reserves of  the SBP have 
been reduced to provide been reduced to provide 
import payment cover import payment cover 
for only 1.56 months (46 for only 1.56 months (46 
days).days).

The import bill of  The import bill of  
the country surged by the country surged by 
46.41percent to $65.49 46.41percent to $65.49 
billion during the first 10 billion during the first 10 
months of  the current fis-months of  the current fis-
cal year as compared to cal year as compared to 
$44.73 billion in the cor-$44.73 billion in the cor-
responding months of  the responding months of  the 
last fiscal year.last fiscal year.

Pakistan is a net im-Pakistan is a net im-
porter of  petroleum prod-porter of  petroleum prod-
ucts to meet its domestic ucts to meet its domestic 
demand. The country’s demand. The country’s 
oil bill was $14.81 bil-oil bill was $14.81 bil-
lion during the first nine lion during the first nine 
months (July – March) months (July – March) 
2021/2022 as compared 2021/2022 as compared 
to  $7.55 billion in the cor-to  $7.55 billion in the cor-
responding period of  the responding period of  the 
last fiscal year, showing a last fiscal year, showing a 
massive growth of  96per-massive growth of  96per-
cent. The oil bill is around cent. The oil bill is around 
25percent of  the total im-25percent of  the total im-
port bill of  the country.port bill of  the country.

Forex Association of  Forex Association of  
Pakistan (FAP) demanded Pakistan (FAP) demanded 
the government of  allow-the government of  allow-
ing US dollar exchange ing US dollar exchange 
without the condition of  without the condition of  
the Computerized Nation-the Computerized Nation-
al Identity Card (CNIC) in al Identity Card (CNIC) in 
order to ensure a sufficient order to ensure a sufficient 
supply of  the foreign cur-supply of  the foreign cur-
rency.rency.

In a statement issued by FAP President Malik In a statement issued by FAP President Malik 
Mohammad Bostan said an estimated amount of  $3 Mohammad Bostan said an estimated amount of  $3 
billion was taken at home safes and bank lockers. billion was taken at home safes and bank lockers. 
“People want to exchange the foreign currency but “People want to exchange the foreign currency but 
without CNIC condition,” he added.without CNIC condition,” he added.

Bostan said prior to 2008 under the Protection Bostan said prior to 2008 under the Protection 
of  Economic Reform Act, a number of  people pur-of  Economic Reform Act, a number of  people pur-
chased the foreign currency and parked at foreign chased the foreign currency and parked at foreign 
banks and also had taken at homes or bank lock-banks and also had taken at homes or bank lock-
ers. “At that time there was no condition CNIC,” ers. “At that time there was no condition CNIC,” 
he added.he added.

“If  this condition is relaxed the exchange com-“If  this condition is relaxed the exchange com-
panies will be able to purchase a huge amount of  panies will be able to purchase a huge amount of  
dollars and other foreign currency from the public,” dollars and other foreign currency from the public,” 
Bostan said.Bostan said.

FAP President said the government should al-FAP President said the government should al-
low the purchase of  gold from the local market. low the purchase of  gold from the local market. 
“They may sale gold in the international market “They may sale gold in the international market 
and surrender foreign currency in the local market.”and surrender foreign currency in the local market.”

There is a need for channelizing foreign curren-There is a need for channelizing foreign curren-
cy invested in cryptocurrency, he said and demand-cy invested in cryptocurrency, he said and demand-
ed that the government should provide legal cover ed that the government should provide legal cover 
to bring foreign currency back home.to bring foreign currency back home.

He suggested that banks should stop forward He suggested that banks should stop forward 
dollar selling and be allowed to sell dollar equiva-dollar selling and be allowed to sell dollar equiva-
lent to purchase.lent to purchase.

Bostan said the State Bank of  Pakistan (SBP) Bostan said the State Bank of  Pakistan (SBP) 
should impose a 100percent cash margin on all im-should impose a 100percent cash margin on all im-
ports except for necessary items. ports except for necessary items. nn

“Building further on its policy of ‘zero tolerance’ against 
currency smuggling, Chairman FBR has instructed Customs 
field formations for stepping up vigilance at airports and land 
border stations. Concerned Collectorates to ensure monitoring 
of all inbound and outbound passengers,” according to a Tweet

Bold steps taken to 
curb smuggling of 

dollars 

The US dollar has continued to 
pick up the momentum of 
appreciation against the 

Pakistan Rupee (PKR) in the 
interbank foreign exchange 

market
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TT
he Ministry of  Finance has predicted he Ministry of  Finance has predicted 
tough days ahead — including rising in-tough days ahead — including rising in-
flation, expanding current account defi-flation, expanding current account defi-
cit, higher fiscal deficit and dampening cit, higher fiscal deficit and dampening 

economic growth prospects — owing to internal economic growth prospects — owing to internal 
and external challenges of  unpredictable tenure.and external challenges of  unpredictable tenure.

“The domestic and international scenarios are “The domestic and international scenarios are 
changing which carry implications for the eco-changing which carry implications for the eco-
nomic recovery. Meanwhile, inflationary and ex-nomic recovery. Meanwhile, inflationary and ex-
ternal sector pressures are creating macroeconom-ternal sector pressures are creating macroeconom-
ic imbalances in the economy,” said the Economic ic imbalances in the economy,” said the Economic 
Adviser’s Wing (EAW) of  the Ministry of  Finance Adviser’s Wing (EAW) of  the Ministry of  Finance 
in its Monthly Economic Update & Outlook for in its Monthly Economic Update & Outlook for 
April.April.

The EAW noted that international develop-The EAW noted that international develop-
ments and persistent high domestic inflation may ments and persistent high domestic inflation may 
impact domestic economic activities. Among the impact domestic economic activities. Among the 
determining factors of  current trends in both inter-determining factors of  current trends in both inter-
national and domestic inflation are supply chain national and domestic inflation are supply chain 
issues and surging international commodity prices. issues and surging international commodity prices. 
It estimated 11.5-12.5percent year-on-year infla-It estimated 11.5-12.5percent year-on-year infla-
tion for the current month.tion for the current month.

The overall spike in Consumer Price Index The overall spike in Consumer Price Index 
(CPI) is on account of  an increase in the prices of  (CPI) is on account of  an increase in the prices of  
imported items, as the country is a net importer of  imported items, as the country is a net importer of  
such items, especially crude oil, pulses and edible such items, especially crude oil, pulses and edible 
oil, which are ultimately transmitted into domestic oil, which are ultimately transmitted into domestic 
prices. Upward price movement has been further prices. Upward price movement has been further 
fueled by the Ukraine war which has disrupted the fueled by the Ukraine war which has disrupted the 
supply chain and recovery in global demand. supply chain and recovery in global demand. 

Under normal circumstances, these prices fol-Under normal circumstances, these prices fol-
low a cyclical pattern. That implies that normally low a cyclical pattern. That implies that normally 
price spikes are followed by a cooling-off  period. price spikes are followed by a cooling-off  period. 
But the current cycles of  international food and But the current cycles of  international food and 
oil prices are different. First, the volatility in these oil prices are different. First, the volatility in these 
markets is high compared to historical standards. markets is high compared to historical standards. 
Second, due to the geo-political tensions increas-Second, due to the geo-political tensions increas-
ing trends in prices may remain intact.ing trends in prices may remain intact.

Therefore, high inflation and accompanying Therefore, high inflation and accompanying 
monetary policy reaction may temporarily dampen monetary policy reaction may temporarily dampen 
the cyclical position of  Pakistan’s economy, there-the cyclical position of  Pakistan’s economy, there-
by reducing growth prospects in the short run.by reducing growth prospects in the short run.

According to the Finance Ministry, high inter-According to the Finance Ministry, high inter-
national commodity prices not only keep inflation national commodity prices not only keep inflation 
elevated they also burden Pakistan with external elevated they also burden Pakistan with external 
accounts and in turn, on its foreign exchange re-accounts and in turn, on its foreign exchange re-
serves.serves.

Many other countries are facing the conse-Many other countries are facing the conse-
quences of  high and volatile commodity prices, quences of  high and volatile commodity prices, 
especially oil and gas. Strengthening Pakistan’s especially oil and gas. Strengthening Pakistan’s 
overall supply side by way of  increasing its produc-overall supply side by way of  increasing its produc-
tive potential would allow it to produce more for tive potential would allow it to produce more for 
exports and discourage imports. These prospects exports and discourage imports. These prospects 
would relax the external constraint that has his-would relax the external constraint that has his-
torically weighed on Pakistan’s economy and has torically weighed on Pakistan’s economy and has 
caused a regular balance of  payments crises and caused a regular balance of  payments crises and 
an accompanying stop-and-go profile in Pakistan’s an accompanying stop-and-go profile in Pakistan’s 
economic growth path.economic growth path.

“On the expenditures side, higher subsidies and “On the expenditures side, higher subsidies and 
grants are putting significant pressure on fiscal ac-grants are putting significant pressure on fiscal ac-
counts,” said the Finance Ministry.counts,” said the Finance Ministry.

From July to March of  FY2022, the fiscal From July to March of  FY2022, the fiscal 
deficit has increased to deficit has increased to 
4percent of  GDP against 4percent of  GDP against 
3percent last year. “It is 3percent last year. “It is 
expected that fiscal deficit expected that fiscal deficit 
may increase further in the may increase further in the 
coming months,” it added.coming months,” it added.

The report said the The report said the 
production of  the all im-production of  the all im-
portantKharif  crops in portantKharif  crops in 
Pakistan was encourag-Pakistan was encourag-
ing. Cotton production in-ing. Cotton production in-
creased by 17.7percent to creased by 17.7percent to 
8.3 million bales, rice up 8.3 million bales, rice up 
by 10.7percent to 9.3million tonnes, sugarcane by 10.7percent to 9.3million tonnes, sugarcane 
increased by 9.6percent to 88.8million tonnes and increased by 9.6percent to 88.8million tonnes and 
maize rose by 8.6percent to 9.7million tonnes.maize rose by 8.6percent to 9.7million tonnes.

During July-February FY2022, large-scale During July-February FY2022, large-scale 
manufacturing (LSM) posted growth of  7.8percent manufacturing (LSM) posted growth of  7.8percent 
compared to 2.2percent during the same period compared to 2.2percent during the same period 
last fiscal year.last fiscal year.

During July-March of  the current fiscal year, During July-March of  the current fiscal year, 
the current account deficit was recorded at $13.2 the current account deficit was recorded at $13.2 
billion compared to just $275m during the same billion compared to just $275m during the same 
period last financial year — a massive growth with period last financial year — a massive growth with 

dire consequences — for exchange rate and foreign dire consequences — for exchange rate and foreign 
exchange reserves.exchange reserves.

The current account deficit widened due to the The current account deficit widened due to the 
constantly growing import volume of  energy and constantly growing import volume of  energy and 
non-energy commodities, along with a rising trend non-energy commodities, along with a rising trend 
in the global prices of  oil, Covid vaccines, food in the global prices of  oil, Covid vaccines, food 
and metals.and metals.

For April this year, exports of  goods and ser-For April this year, exports of  goods and ser-
vices are expected to continue their upward trend vices are expected to continue their upward trend 
and imports may remain at the same level in line and imports may remain at the same level in line 
with domestic economic activity and international with domestic economic activity and international 
commodity prices.commodity prices.

Moreover, economic activities in Pakistan’s Moreover, economic activities in Pakistan’s 
main trading partners main trading partners 
continue to remain continue to remain 
slightly above the trend slightly above the trend 
as some slowdown has as some slowdown has 
been observed due to the been observed due to the 
geo-political uncertainty geo-political uncertainty 
and surge in commodity and surge in commodity 
prices. If  these tensions prices. If  these tensions 
continue, the country’s continue, the country’s 
growth may be affected as growth may be affected as 
well.well.

The trade deficit re-The trade deficit re-
mained at around $3bn in mained at around $3bn in 

April. Remittances also remained high compared April. Remittances also remained high compared 
to previous months due to Eid factor. Taking these to previous months due to Eid factor. Taking these 
factors into account, the current account will stay factors into account, the current account will stay 
at around $1bn in April.at around $1bn in April.

The provisional net tax collection during Ju-The provisional net tax collection during Ju-
ly-March FY2022 grew by 28.9percent to Rs4.376 ly-March FY2022 grew by 28.9percent to Rs4.376 
trillion against Rs3.394tr during the same period trillion against Rs3.394tr during the same period 
last fiscal year.last fiscal year.

During the first nine months of  the current During the first nine months of  the current 
fiscal year, the FBR exceeded its revenue target fiscal year, the FBR exceeded its revenue target 
by 5.8percent. Domestic tax collection grew by by 5.8percent. Domestic tax collection grew by 

28.1percent during July-March FY2022, direct tax 28.1percent during July-March FY2022, direct tax 
by 26.7percent, sale tax by 31.1pc, FED by 14.9pc by 26.7percent, sale tax by 31.1pc, FED by 14.9pc 
and customs duty by 33.7percent. and customs duty by 33.7percent. 

The international developments and persistent The international developments and persistent 
high domestic inflation are likely to impact do-high domestic inflation are likely to impact do-
mestic economic activities. Among the determin-mestic economic activities. Among the determin-
ing factors of  current trends in both international ing factors of  current trends in both international 
and domestic inflation are supply chain issues and and domestic inflation are supply chain issues and 
surging international commodity prices. Under surging international commodity prices. Under 
normal circumstances, these prices follow a cycli-normal circumstances, these prices follow a cycli-
cal pattern. That means in normal circumstances, cal pattern. That means in normal circumstances, 
price spikes are followed by a cooling-off  period. price spikes are followed by a cooling-off  period. 
However, the current cycles of  international food However, the current cycles of  international food 
and oil prices are different. First, the volatility in and oil prices are different. First, the volatility in 
these markets is high compared to historical stan-these markets is high compared to historical stan-
dards. Second, due to the geo-political tensions, dards. Second, due to the geo-political tensions, 
the increasing trend in prices may remain intact. the increasing trend in prices may remain intact. 

High inflation and the accompanying mone-High inflation and the accompanying mone-
tary policy reaction may temporarily dampen the tary policy reaction may temporarily dampen the 
cyclical position of  Pakistan’s economy thereby cyclical position of  Pakistan’s economy thereby 
reducing growth prospects in the short run. But reducing growth prospects in the short run. But 
in the long-run Pakistan’s productive capacity will in the long-run Pakistan’s productive capacity will 
determine the growth as well as employment pros-determine the growth as well as employment pros-
pects. This requires a substantial upward shift in pects. This requires a substantial upward shift in 
the propensity to invest and the productivity of  in-the propensity to invest and the productivity of  in-
vestment expenditures.vestment expenditures.

Stimulating the propensity to invest implies Stimulating the propensity to invest implies 
that a larger share of  the income that the country that a larger share of  the income that the country 
generates is, used to finance Gross Fixed Capital generates is, used to finance Gross Fixed Capital 
Formation. Structural policies are to be further de-Formation. Structural policies are to be further de-
signed to attract more productive investments from signed to attract more productive investments from 
foreign sources (Foreign Direct Investments) and foreign sources (Foreign Direct Investments) and 
from both private and public domestic investors. from both private and public domestic investors. 

High international commodity prices not only High international commodity prices not only 
keep inflation elevated they also burden Pakistan keep inflation elevated they also burden Pakistan 
with external accounts and in turn adversely affect with external accounts and in turn adversely affect 
its foreign exchange reserves. its foreign exchange reserves. nn
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Hard days ahead 
despite better agri yield

Therefore, high inflation and 
accompanying monetary 

policy reaction may temporarily 
dampen the cyclical position 

of Pakistan’s economy, thereby 
reducing growth prospects in 

the short run

The overall spike in Consumer Price Index (CPI) is on account 
of an increase in the prices of imported items, as the country 
is a net importer of such items, especially crude oil, pulses 
and edible oil which are ultimately transmitted into domestic 
prices. Upward price movement has been further fueled by 
the Ukraine war, which has disrupted the supply chain and 
recovery in global demand





PP
akistan, with a large area of  land suitable akistan, with a large area of  land suitable 
for growing olive trees, has been produc-for growing olive trees, has been produc-
ing olive oil since 2010 with the help of  ing olive oil since 2010 with the help of  
countries like Italy and Spain. Currently, countries like Italy and Spain. Currently, 

it produces about 1,500 tons of  olive oil and 830 it produces about 1,500 tons of  olive oil and 830 
tons of  table olives every year which all are con-tons of  table olives every year which all are con-
sumed domestically. Pakistan has set a target of  sumed domestically. Pakistan has set a target of  
producing 16,000 tons of  olive oil by 2027. Will producing 16,000 tons of  olive oil by 2027. Will 
this go to realise the country’s idea of  “vegetable this go to realise the country’s idea of  “vegetable 
oil freedom”?oil freedom”?

Syed Yousaf  Ali, a farmer with a 100-acre es-Syed Yousaf  Ali, a farmer with a 100-acre es-
tate, has been growing olives since 2006. In his tate, has been growing olives since 2006. In his 
opinion, the olive tree has low requirements of  the opinion, the olive tree has low requirements of  the 
land. “Poor land and drought are nothing. The only land. “Poor land and drought are nothing. The only 
thing that matters olive tree requires well-drained, thing that matters olive tree requires well-drained, 
unpolluted soil.” Another farmer, Malik Shafiq, unpolluted soil.” Another farmer, Malik Shafiq, 
described the olive tree as a “tough plant”. It was described the olive tree as a “tough plant”. It was 
an uneven wasteland when he started planting it a an uneven wasteland when he started planting it a 
decade ago. “It is not affected by the worst weather decade ago. “It is not affected by the worst weather 
conditions. It can grow in the wasteland, and the conditions. It can grow in the wasteland, and the 
cost is half  that of  other crops.”cost is half  that of  other crops.”

Farhan Pasha, the scientific officer in charge of  Farhan Pasha, the scientific officer in charge of  
the olive program at the Barani Agricultural Re-the olive program at the Barani Agricultural Re-
search Institute said that the main areas in Pakistan search Institute said that the main areas in Pakistan 
fit for olive cultivation are Balochistan, Khyber fit for olive cultivation are Balochistan, Khyber 
Pakhtunkhwa (KPK) and Punjab, in addition to Pakhtunkhwa (KPK) and Punjab, in addition to 
parts of  Azad Jammu and Kashmir (AJK) and Gil-parts of  Azad Jammu and Kashmir (AJK) and Gil-
git-Baltistan (GB). Pakistan has 10 million acres of  git-Baltistan (GB). Pakistan has 10 million acres of  
land suitable for olive cultivation, which is almost land suitable for olive cultivation, which is almost 
twice as much as Spain, the world’s largest olive twice as much as Spain, the world’s largest olive 
oil producer. As olive trees are able to survive in oil producer. As olive trees are able to survive in 

dry, arid conditions not fit for other crops normal-dry, arid conditions not fit for other crops normal-
ly, they don’t compete with other fruit trees, grain ly, they don’t compete with other fruit trees, grain 
crops or oil crops in these areas.crops or oil crops in these areas.

In order to encourage olive cultivation, the gov-In order to encourage olive cultivation, the gov-
ernment has planned to issue olive oil marketing ernment has planned to issue olive oil marketing 
and branding certifications and branding certifications 
to the private sector. Its to the private sector. Its 
goal is to plant over 50,000 goal is to plant over 50,000 
acres in the country by acres in the country by 
2022. Now, Pakistan is the 2022. Now, Pakistan is the 
only  South Asian country only  South Asian country 
being included in the Inter-being included in the Inter-
national Olive Council.national Olive Council.

InamulHaq, who works InamulHaq, who works 
as a horticulturist at the Ba-as a horticulturist at the Ba-
rani Agricultural Research rani Agricultural Research 
Institute in Chakwal said Institute in Chakwal said 
that the local government that the local government 
has spared no efforts to has spared no efforts to 
subsidize olive cultivation. subsidize olive cultivation. 
“Since 2015, the Punjab “Since 2015, the Punjab 
government has been pro-government has been pro-
viding subsidies to local gardeners to turn the Po-viding subsidies to local gardeners to turn the Po-
tohar region into ‘Olive Valley’, that is, providing tohar region into ‘Olive Valley’, that is, providing 
olive saplings free of  charge for plantation.”olive saplings free of  charge for plantation.”

In the past five years, nearly 1.4 million olive In the past five years, nearly 1.4 million olive 
trees have been planted in the Potohar region, cov-trees have been planted in the Potohar region, cov-
ering almost 9,000 acres of  land. The project has ering almost 9,000 acres of  land. The project has 
made use of  less fertile and undeveloped land. In made use of  less fertile and undeveloped land. In 
addition, the government has offered up to 70% addition, the government has offered up to 70% 
subsidy on the installation of  solar power systems subsidy on the installation of  solar power systems 

and nearly 60% subsidy on drip irrigation systems, and nearly 60% subsidy on drip irrigation systems, 
with an estimated 800 families getting benefits and with an estimated 800 families getting benefits and 
turning their less fertile land into olive groves. The turning their less fertile land into olive groves. The 
government has also provided a 50% subsidy to government has also provided a 50% subsidy to 
agricultural machines that may be needed during agricultural machines that may be needed during 
harvest seasons, such as shakers. harvest seasons, such as shakers. 

The advantages of  growing olive trees are obvi-The advantages of  growing olive trees are obvi-
ous. On the one hand, they can meet local demand ous. On the one hand, they can meet local demand 
for edible oil while reducing the trade deficit, on for edible oil while reducing the trade deficit, on 
the other hand, they mitigate climate change and the other hand, they mitigate climate change and 
effectively address the challenge of  water security. effectively address the challenge of  water security. 
It is no wonder that provincial governments have It is no wonder that provincial governments have 
introduced subsidies to encourage olive cultiva-introduced subsidies to encourage olive cultiva-
tion.tion.

Due to a favourable climate and geographical Due to a favourable climate and geographical 
location, the quality of  olive fruit produced in Pa-location, the quality of  olive fruit produced in Pa-
kistan is among the best around the world despite kistan is among the best around the world despite 
its late start. The main parameter used to define its late start. The main parameter used to define 
olive oil quality is acidity. If  the acidity is less than olive oil quality is acidity. If  the acidity is less than 
0.8%, it is marked as extra virgin olive oil accord-0.8%, it is marked as extra virgin olive oil accord-
ing to the International Olive Council, which is ing to the International Olive Council, which is 
the highest grade of  olive oil. And a lot of  Paki-the highest grade of  olive oil. And a lot of  Paki-
stani olive oil can meet this standard. According stani olive oil can meet this standard. According 
to InamulHaq, the quality of  olive oil produced to InamulHaq, the quality of  olive oil produced 
locally in Pakistan is almost the same as that of  locally in Pakistan is almost the same as that of  
well-established olive producing countries. Farhan well-established olive producing countries. Farhan 
Pasha said that Pakistani olive oil from Quetta Pasha said that Pakistani olive oil from Quetta 
won the highest grade at a recent competition held won the highest grade at a recent competition held 
in Italy.in Italy.

Due to the shortage of  edible oil in Pakistan, Due to the shortage of  edible oil in Pakistan, 
locally produced olive oil is mainly for domestic locally produced olive oil is mainly for domestic 
consumption, without the surplus for export. Ben-consumption, without the surplus for export. Ben-
efiting from the high demand for olive oil in the efiting from the high demand for olive oil in the 
country, these farmers have gained a lot of  prof-country, these farmers have gained a lot of  prof-
it in recent years. According to Syed Yousaf  Ali, it in recent years. According to Syed Yousaf  Ali, 
as the olive sells for Rs 120 per kilogram for oil as the olive sells for Rs 120 per kilogram for oil 
production and Rs 150 per kilogram for pickle production and Rs 150 per kilogram for pickle 
making, he can get about Rs 200,000 per acre. Or making, he can get about Rs 200,000 per acre. Or 
if  he produces added-value products, the olive oil if  he produces added-value products, the olive oil 
sells for Rs 4,000 per litre or it sells cheaper with-sells for Rs 4,000 per litre or it sells cheaper with-
out quality report, for Rs 2,500, then he can make out quality report, for Rs 2,500, then he can make 
about Rs 400,000 per acre. “If  we don’t grow olive about Rs 400,000 per acre. “If  we don’t grow olive 
trees, we can’t make Rs 10,000 even if  we pull out trees, we can’t make Rs 10,000 even if  we pull out 
all the grass and sell it.”all the grass and sell it.”

At present, there are several traditional meth-At present, there are several traditional meth-
ods used in the harvesting of  olive fruits, includ-ods used in the harvesting of  olive fruits, includ-
ing knocking, hand harvesting and chemical rip-ing knocking, hand harvesting and chemical rip-
ening harvesting. In Pakistan, manual harvesting ening harvesting. In Pakistan, manual harvesting 
is mainly adopted. In addition to inefficiency, the is mainly adopted. In addition to inefficiency, the 
labour cost increases the burden on farmers and labour cost increases the burden on farmers and 
affects the prices of  olive oil. “We have to step on affects the prices of  olive oil. “We have to step on 
ladders to pick olives, which is time taking job, and ladders to pick olives, which is time taking job, and 
we’ve seen other countries have adopted mechani-we’ve seen other countries have adopted mechani-
cal harvesting, but we haven’t,” said Malik Shafiq.cal harvesting, but we haven’t,” said Malik Shafiq.

What Malik Shafiq has seen is a professional What Malik Shafiq has seen is a professional 
olive harvester that has been adopted in European olive harvester that has been adopted in European 
countries in recent years. The operation principle countries in recent years. The operation principle 
is to pick the olives by pulling back and forth two is to pick the olives by pulling back and forth two 
rows of  curved wires. It is suitable for large olive rows of  curved wires. It is suitable for large olive 
groves in plain areas. Its price is not cheap.groves in plain areas. Its price is not cheap.

Dr. Ramzan Ansa-Dr. Ramzan Ansa-
ri, who is the in-charge ri, who is the in-charge 
of  olive research at the of  olive research at the 
Barani Agricultural Re-Barani Agricultural Re-
search Institute, sees ag-search Institute, sees ag-
ricultural machines are ricultural machines are 
what Pakistan lacks. “If  what Pakistan lacks. “If  
we talk about agricultural we talk about agricultural 
machines, nursery tools, machines, nursery tools, 
olive harvesting, and or-olive harvesting, and or-
chard hygiene, we inevita-chard hygiene, we inevita-
bly mention China. I think bly mention China. I think 
this is an area we can co-this is an area we can co-
operate with China.”operate with China.”

If  you search for “olive If  you search for “olive 
oil” on Pakistani e-com-oil” on Pakistani e-com-
merce platforms, the first merce platforms, the first 

batch of  items that comes up is not Pakistani ol-batch of  items that comes up is not Pakistani ol-
ive oil, but a variety of  low-priced imported olive ive oil, but a variety of  low-priced imported olive 
oils. Most of  them are olive-pomace oil - a blend oils. Most of  them are olive-pomace oil - a blend 
of  refined olive-pomace oil and virgin olive oils. of  refined olive-pomace oil and virgin olive oils. 
Meanwhile, Pakistani farmers are hardly able to Meanwhile, Pakistani farmers are hardly able to 
get good prices for their quality olive oil, for they get good prices for their quality olive oil, for they 
still have a long way to go in terms of  marketing. still have a long way to go in terms of  marketing. 
Surprisingly, who would have thought that it is the Surprisingly, who would have thought that it is the 
unremarkable bottle that hinders olive oil sales. unremarkable bottle that hinders olive oil sales. nn
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Pakistan produces 
the best olive oil 
despite little facilities

Due to the edible oil shortage in 
Pakistan, the local production 

of olive oil is mainly for domes-
tic consumption, without the 
surplus for export. Benefiting 

from the high demand for olive 
oil in the country, these 

farmers have gained a lot of 
profit in recent years

In order to encourage olive cultivation, the government has 
planned to issue olive oil marketing and branding certifications 
to the private sector. Its goal is to plant over 50,000 acres in the 
country by 2022. Now, Pakistan is the only  South Asian country 
being included in the International Olive Council



TT
he government he government 
has announced has announced 
that it has formed that it has formed 
three committees three committees 

to decide whether or not to to decide whether or not to 
legalize crypto. The com-legalize crypto. The com-
mittees will review all areas mittees will review all areas 
of  cryptocurrency and for-of  cryptocurrency and for-
mulate recommendations mulate recommendations 
on the country’s crypto pol-on the country’s crypto pol-
icy.icy.

These committees have These committees have 
been formed in a meeting been formed in a meeting 
chaired by Finance Sec-chaired by Finance Sec-
retary HamedYaqoob retary HamedYaqoob 
Sheikh. The meeting de-Sheikh. The meeting de-
cided whether or not to cided whether or not to 
legalize cryptocurrency as legalize cryptocurrency as 
well as continue the ban on well as continue the ban on 
its use.its use.

The first sub-commit-The first sub-commit-
tee will reportedly be un-tee will reportedly be un-
der the chairmanship of  der the chairmanship of  
the Pakistani law secretary. the Pakistani law secretary. 
Members of  this sub-com-Members of  this sub-com-
mittee include the State mittee include the State 
Bank of  Pakistan (SBP), Bank of  Pakistan (SBP), 
the Federal Investigation the Federal Investigation 
Agency (FIA), and the Pa-Agency (FIA), and the Pa-
kistan Telecommunication kistan Telecommunication 
Authority (PTA).Authority (PTA).

The other two The other two 
sub-committees have been sub-committees have been 
formed under the chair-formed under the chair-
manship of  SBP Deputy manship of  SBP Deputy 
Governor Saima Kamal. Governor Saima Kamal. 
The committees will be The committees will be 
represented by the Minis-represented by the Minis-
try of  Information Tech-try of  Information Tech-
nology, the Securities and nology, the Securities and 
Exchange Commission of  Exchange Commission of  
Pakistan, and the PTA.Pakistan, and the PTA.

Earlier this year, the Earlier this year, the 
Governor State Bank of  Governor State Bank of  
Pakistan (SBP), Reza Pakistan (SBP), Reza 
Baqir, (now retired) had Baqir, (now retired) had 
expressed his concerns over expressed his concerns over 
crypto and said: “Every crypto and said: “Every 
new thing has some benefits new thing has some benefits 
and some risks. It’s a poli-and some risks. It’s a poli-
cymaker’s job to make an cymaker’s job to make an 
assessment of  the balance, assessment of  the balance, 
in particular, make a judg-in particular, make a judg-
ment whether the benefits ment whether the benefits 
outweigh the risks with re-outweigh the risks with re-
gards to the use of  crypto-gards to the use of  crypto-
currencies in Pakistan.”currencies in Pakistan.”

Baqir mentioned that the cryptocurrency was Baqir mentioned that the cryptocurrency was 
being used currently for nefarious purposes such being used currently for nefarious purposes such 
as trafficking, money laundering, and financing of  as trafficking, money laundering, and financing of  
terrorism. Notably, he also added that the potential terrorism. Notably, he also added that the potential 
risks that are associated with cryptocurrencies “far risks that are associated with cryptocurrencies “far 
outweigh the benefits.”outweigh the benefits.”

Cryptocurrency mining was flourishing in Paki-Cryptocurrency mining was flourishing in Paki-
stan until April 2018 when the government banned stan until April 2018 when the government banned 
trading and mining. However, there is still a growing trading and mining. However, there is still a growing 
mining industry despite the fact that many mining mining industry despite the fact that many mining 
farms have been shut down since this ban was im-farms have been shut down since this ban was im-
plemented. Digital currencies have been surging in plemented. Digital currencies have been surging in 
popularity over the last few years as cryptocurrencies popularity over the last few years as cryptocurrencies 
like Bitcoin have entered the mainstream and cap-like Bitcoin have entered the mainstream and cap-
tured millions of  people’s imaginations.tured millions of  people’s imaginations.

It is pertinent to mention here that almost 100 It is pertinent to mention here that almost 100 
countries are actively evaluating central bank digi-countries are actively evaluating central bank digi-
tal currencies (CBDCs), according to the IMF, and tal currencies (CBDCs), according to the IMF, and 
some have already started rolling them out.some have already started rolling them out.

What are Central Bank Digital Currencies?What are Central Bank Digital Currencies?
A CBDC is essentially electronic cash. Like tra-A CBDC is essentially electronic cash. Like tra-

ditional fiat currencies, it gives holders a direct claim ditional fiat currencies, it gives holders a direct claim 
on the central bank and allows businesses and indi-on the central bank and allows businesses and indi-
viduals to make electronic payments and transfers.viduals to make electronic payments and transfers.

It cuts out the middlemen in financial transac-It cuts out the middlemen in financial transac-
tions - primarily banks - and allows transactions to tions - primarily banks - and allows transactions to 
travel directly from person to person or customer to travel directly from person to person or customer to 
vendor.vendor.

This helps eliminate risks to the consumer, such This helps eliminate risks to the consumer, such 

as the collapse of  a commercial bank, and creates di-as the collapse of  a commercial bank, and creates di-
rect contact between consumers and a central bank.rect contact between consumers and a central bank.

The growing popularity of  crypto led the central The growing popularity of  crypto led the central 
bank to fear losing control over the supply of  mon-bank to fear losing control over the supply of  mon-
ey and payment systems. The spread of  forms of  ey and payment systems. The spread of  forms of  
payment not overseen by any central or public body payment not overseen by any central or public body 
could weaken central banks’ grip on the supply of  could weaken central banks’ grip on the supply of  
money, and economic stability. Networked electron-money, and economic stability. Networked electron-
ic resources are used by both crypto and CBDCs ic resources are used by both crypto and CBDCs 

to create, track and validate transactions. However, to create, track and validate transactions. However, 
many CBDCs have a central database controlled by many CBDCs have a central database controlled by 
a central bank which issues a unique serial number to a central bank which issues a unique serial number to 
each ‘e-coin’ issued as a way to identify it. Countries each ‘e-coin’ issued as a way to identify it. Countries 
where CBDCs have been launched:where CBDCs have been launched:

Bahamas:Bahamas: The Sand Dollar was issued by the  The Sand Dollar was issued by the 

Central Bank of  the Baha-Central Bank of  the Baha-
mas in October 2020. It was mas in October 2020. It was 
the first nationwide CBDC the first nationwide CBDC 
in the world.in the world.

In the Bahamas, parts of  In the Bahamas, parts of  
the population can’t access the population can’t access 
financial services as it’s not financial services as it’s not 
profitable for commercial profitable for commercial 
actors to operate in all areas actors to operate in all areas 
in part due to the country’s in part due to the country’s 
geography as it’s split up geography as it’s split up 
into many different islands.into many different islands.

Nigeria:Nigeria: Nigeria be- Nigeria be-
came the first country in came the first country in 
Africa to launch a CBDC Africa to launch a CBDC 
last October. The e-Naira last October. The e-Naira 
is stored in a digital wallet is stored in a digital wallet 
and can be used for con-and can be used for con-
tactless in-store payments, tactless in-store payments, 
as well as for transferring as well as for transferring 
money.money.

To access the e-Naira, To access the e-Naira, 
the user must also have the user must also have 
a national identification a national identification 
number (NIN). This has number (NIN). This has 
led to criticism. Propo-led to criticism. Propo-
nents of  CBDCs say they nents of  CBDCs say they 
are to reach out to people are to reach out to people 
who don’t have a bank ac-who don’t have a bank ac-
count. However, critics say count. However, critics say 
there will be an overlap be-there will be an overlap be-
tween those without bank tween those without bank 
accounts and those with-accounts and those with-
out a NIN or smartphone.out a NIN or smartphone.

Countries that are test-Countries that are test-
ing CBDCs in pilot proj-ing CBDCs in pilot proj-
ectsects

Sweden: Sweden: Sweden is ex-Sweden is ex-
perimenting with the digi-perimenting with the digi-
tal currency that has been tal currency that has been 
dubbed the e-krona. There dubbed the e-krona. There 
are plans for the testing to are plans for the testing to 
advance from simulated advance from simulated 
participants to a testing participants to a testing 
environment with external environment with external 
participants.participants.

China:China: China became  China became 
the world’s first major econ-the world’s first major econ-
omy to pilot a digital cur-omy to pilot a digital cur-
rency in April 2020. The rency in April 2020. The 
People’s Bank of  China is People’s Bank of  China is 
aiming for widespread do-aiming for widespread do-
mestic use of  the e-CNY, or mestic use of  the e-CNY, or 
digital yuan, in 2022.digital yuan, in 2022.

Jamaica:Jamaica: Jamaica’s  Jamaica’s 
Prime Minister Andrew Prime Minister Andrew 

Holness confirmed that the Bank of  Jamaica will Holness confirmed that the Bank of  Jamaica will 
roll out a digital Jamaican dollar in 2022 following a roll out a digital Jamaican dollar in 2022 following a 
successful pilot last year.successful pilot last year.

Ukraine: Ukraine: The National Bank of  Ukraine has The National Bank of  Ukraine has 
been exploring the possibility of  issuing a national been exploring the possibility of  issuing a national 
digital currency since 2016. Now the country is pre-digital currency since 2016. Now the country is pre-
paring a pilot test of  its own CBDC.paring a pilot test of  its own CBDC.

Countries where CBDCs are in development:Countries where CBDCs are in development:
India: India is set to launch a state-backed digi-India: India is set to launch a state-backed digi-

tal currency by next year. The “digital rupee” will be tal currency by next year. The “digital rupee” will be 
based on blockchain technology and is expected to based on blockchain technology and is expected to 
be up and running by the end of  March 2023. It will be up and running by the end of  March 2023. It will 
be backed by the Reserve Bank of  India.be backed by the Reserve Bank of  India.

Eurozone: Eurozone: The European Central Bank (ECB) The European Central Bank (ECB) 
announced last July that it is actively looking into announced last July that it is actively looking into 
creating a digital version of  the euro. “Our work creating a digital version of  the euro. “Our work 
aims to ensure that in the digital age citizens and aims to ensure that in the digital age citizens and 
firms continue to have access to the safest form of  firms continue to have access to the safest form of  
money, central bank money,” Christine Lagarde, the money, central bank money,” Christine Lagarde, the 
president of  the ECB, said at the time.president of  the ECB, said at the time.

US:US: President Joe Biden signed an executive or- President Joe Biden signed an executive or-
der on March 9 ordering the US Treasury Depart-der on March 9 ordering the US Treasury Depart-
ment, the Commerce Department and other key ment, the Commerce Department and other key 
agencies to prepare reports on “the future of  money” agencies to prepare reports on “the future of  money” 
with a view to perhaps creating a digital dollar.with a view to perhaps creating a digital dollar.

One measure of  the order was to find ways to One measure of  the order was to find ways to 
help 5percent of  Americans who do not have access help 5percent of  Americans who do not have access 
to bank accounts, while another key facet was to as-to bank accounts, while another key facet was to as-
sess the technological infrastructure needed for a po-sess the technological infrastructure needed for a po-
tential American CBDC. tential American CBDC. nn

The other two sub-committees 
have been formed under the 
chairmanship of SBP Deputy 
Governor Saima Kamal. The 

committees will be represented 
by the Ministry of Information 
Technology, the Securities and 

Exchange Commission of  
Pakistan, and the PTA

The first sub-committee will reportedly be under the 
chairmanship of the Pakistani law secretary. Members of 

this sub-committee include the State Bank of Pakistan (SBP), 
the Federal Investigation Agency (FIA), and the Pakistan 

Telecommunication Authority (PTA)

Committees formed 
to decide legalisation 

of crypto
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FF
ederal Minister for Industries and Produc-ederal Minister for Industries and Produc-
tion Syed Murtaza Mahmud visited the tion Syed Murtaza Mahmud visited the 
Airlink Communication Limited, a smart-Airlink Communication Limited, a smart-
phone manufacturing facility, at Quaid-phone manufacturing facility, at Quaid-

i-Azam Industrial Estate Kot Lakhpat, Lahore re-i-Azam Industrial Estate Kot Lakhpat, Lahore re-
cently. Engineering and Development Board (EDB) cently. Engineering and Development Board (EDB) 
General Manager Asim Ayaz also accompanied the General Manager Asim Ayaz also accompanied the 
Minister.Minister.

On the occasion, Federal Minister Syed Murtaza On the occasion, Federal Minister Syed Murtaza 
Mahmud said that technology held great importance Mahmud said that technology held great importance 
in the economic growth of  any country. The govern-in the economic growth of  any country. The govern-
ment is focused on incentivising local manufacturing ment is focused on incentivising local manufacturing 
for creating employment opportunities as well as pro-for creating employment opportunities as well as pro-
moting exports. Chairman Airlink Communication moting exports. Chairman Airlink Communication 
Limited, Aslam Hayat Piracha and CEO, Muzzaffar Limited, Aslam Hayat Piracha and CEO, Muzzaffar 
Hayat Piracha warmly received the Federal Minister. Hayat Piracha warmly received the Federal Minister. 

The objective of  the visit was to promote the assem-The objective of  the visit was to promote the assem-
bly of  mobile phones in Pakistan and to observe the bly of  mobile phones in Pakistan and to observe the 
state-of-the-art facility established by Airlink.state-of-the-art facility established by Airlink.

Murtaza Mahmud said: “We want to take the Murtaza Mahmud said: “We want to take the 

country forward by ensuring sustainable econom-country forward by ensuring sustainable econom-
ic growth and companies like Airlink are playing ic growth and companies like Airlink are playing 
their part in bringing innovation and global leading their part in bringing innovation and global leading 
brands to Pakistan. This is exactly the kind of  growth brands to Pakistan. This is exactly the kind of  growth 
we want to see in future.”we want to see in future.”

Muzzaffar H. Piracha said: “We are focused on Muzzaffar H. Piracha said: “We are focused on 
strengthening local manufacturing in Pakistan. Our strengthening local manufacturing in Pakistan. Our 
main objective is to export Pakistan made smart-main objective is to export Pakistan made smart-
phones which will change the game altogether on phones which will change the game altogether on 
a bigger scale.” Airlink’s manufacturing facility has a bigger scale.” Airlink’s manufacturing facility has 
created thousands of  jobs and encouraged R&D (re-created thousands of  jobs and encouraged R&D (re-
search and development) culture as well as innova-search and development) culture as well as innova-
tion in the industry, he added.tion in the industry, he added.

Airlink is a manufacturer, distributor and retailer Airlink is a manufacturer, distributor and retailer 
of  smartphones in Pakistan with a market share of  of  smartphones in Pakistan with a market share of  
25percent in the distribution sector, he mentioned. 25percent in the distribution sector, he mentioned. nn

EVENT  |    FLARE REPORT

FACEBOOK.COM /FLAREMAGAZINEOFFICIAL	     | 	      TWITTER.COM /FLAREMAGAZINEPK         |        APRIL 15 -  MAY 15,  2022 

18

Muzzaffar H. Piracha said we are 
focused on strengthening local 
manufacturing in Pakistan. Our 

main objective is to export 
Pakistan made smartphones 
which will change the game 
altogether on a bigger scale

Chairman Airlink Communication Limited, Aslam Hayat Piracha and CEO, Muzzaffar Hayat 
Piracha warmly received the Federal Minister. The objective of the visit was to promote 
the assembly of mobile phones in Pakistan and to observe the state-of-the-art facility 
established by Airlink.

Minister visits Airlink smartphone 
manufacturing facility





vv
ivo announced the launch of  its flagship ivo announced the launch of  its flagship 
X80 in Pakistan — bringing users the next X80 in Pakistan — bringing users the next 
level of  premium mobile experience with level of  premium mobile experience with 
new cinematic photography features in col-new cinematic photography features in col-

laboration with ZEISS. Built on vivo X series’ pro-laboration with ZEISS. Built on vivo X series’ pro-
fessional mobile photography foundations, X80 fessional mobile photography foundations, X80 
demonstrates the relentless pursuit of  the perfect demonstrates the relentless pursuit of  the perfect 
user experience in photography and videography user experience in photography and videography 
with the smartphones’ flagship performance and with the smartphones’ flagship performance and 
technological innovations. technological innovations. 

The most awaited vivo X80 was launched in The most awaited vivo X80 was launched in 

an event hosted by renowned actress NavinWaqar. an event hosted by renowned actress NavinWaqar. 
Pakistan’s famous director Hamza Lari, top Paki-Pakistan’s famous director Hamza Lari, top Paki-

stani content creators and media publications also stani content creators and media publications also 
attended the event to celebrate the launch of  vivo’s attended the event to celebrate the launch of  vivo’s 
latest smartphone in its flagship X series.latest smartphone in its flagship X series.

On the occasion of  vivo X80 launch, Mr Oliver On the occasion of  vivo X80 launch, Mr Oliver 
Shen, Director Product Strategy at vivo Pakistan Shen, Director Product Strategy at vivo Pakistan 
said, “X80 demonstrates vivo’s constant pursuit of  said, “X80 demonstrates vivo’s constant pursuit of  
user-oriented innovation and premium mobile im-user-oriented innovation and premium mobile im-
aging technology. In successive collaboration with aging technology. In successive collaboration with 
ZEISS, a global leader in optics and optoelectron-ZEISS, a global leader in optics and optoelectron-
ics, we are once again delivering excellent experi-ics, we are once again delivering excellent experi-
ences to our users in Pakistan for capturing memo-ences to our users in Pakistan for capturing memo-
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The X80 is also equipped with 
the latest iteration of vivo’s 

imaging chip, the vivo V1+ chip 
for an elevated experience for 

the users

Built on vivo X series’ professional mobile photography foundations, X80 demonstrates the 
relentless pursuit of the perfect user experience in photography and videography with the 
smartphones’ flagship performance and technological innovations

Equipped with ZEISS tech 
vivo X80 formally launched in 
Pakistan



ries and high-quality photographs and videos with ries and high-quality photographs and videos with 
more dynamics and perspectives by using our lat-more dynamics and perspectives by using our lat-
est flagship smartphone with advanced features.”est flagship smartphone with advanced features.”

vivo’s X80 features go beyond the unmatched vivo’s X80 features go beyond the unmatched 
mobile photography experience. For the first time, mobile photography experience. For the first time, 
X80 has launched to offer cinematic style video X80 has launched to offer cinematic style video 
modes in collaboration with ZEISS. modes in collaboration with ZEISS. 

The X80 comes with a 32MP front camera The X80 comes with a 32MP front camera 

and a rear camera system consisting of  a 50MP and a rear camera system consisting of  a 50MP 
ultra-sensing sensor camera, a 12MP portrait cam-ultra-sensing sensor camera, a 12MP portrait cam-
era, and a new 12MP wide-angle camera. The era, and a new 12MP wide-angle camera. The 
50MP ultra-sensing main camera features a new 50MP ultra-sensing main camera features a new 
ultra-sensing IMX866 RGBW sensor that delivers ultra-sensing IMX866 RGBW sensor that delivers 
images in greater detail and improves the camera images in greater detail and improves the camera 
performance in dark and low-light scenarios.performance in dark and low-light scenarios.

Furthering the pursuit of  premium photogra-Furthering the pursuit of  premium photogra-

phy and videography experience, the X80 is also phy and videography experience, the X80 is also 
equipped with the latest iteration of  vivo’s imag-equipped with the latest iteration of  vivo’s imag-
ing chip, the vivo V1+ chip for an elevated expe-ing chip, the vivo V1+ chip for an elevated expe-
rience for the users. V1+ chip has a built-in AI rience for the users. V1+ chip has a built-in AI 
system for professional-level visual improvements system for professional-level visual improvements 
with features such as the AI Video Enhancement. with features such as the AI Video Enhancement. 
In addition, vivo V1+ chip can also elevate the vi-In addition, vivo V1+ chip can also elevate the vi-
sual experience in display and gaming.sual experience in display and gaming.
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ealme is always on the lookout for avenues to ealme is always on the lookout for avenues to 
increase product availability in the market. To increase product availability in the market. To 
this end, realme has recently joined forces with this end, realme has recently joined forces with 
Advance Telecom to increase their footprint in Advance Telecom to increase their footprint in 

the Pakistani market. Partnering with a large variety the Pakistani market. Partnering with a large variety 
of  the top international players in the smartphone of  the top international players in the smartphone 
industry, Advance Telecom is well known as one of  industry, Advance Telecom is well known as one of  
the leading mobile phone distributors in Pakistan. the leading mobile phone distributors in Pakistan. 
Founded in 2002, the distribution business has over Founded in 2002, the distribution business has over 
time collected the most well-known clients in the time collected the most well-known clients in the 
mobile industry and garnered a lot of  respect.mobile industry and garnered a lot of  respect.

Advanced Telecom have the biggest after sales Advanced Telecom have the biggest after sales 
service network in the country, having dedicated Cus-service network in the country, having dedicated Cus-
tomer Care Centers & Collection Points in all major tomer Care Centers & Collection Points in all major 
cities and towns in Pakistan. Their Direct-to-Retail cities and towns in Pakistan. Their Direct-to-Retail 
network has an incredible reach of  over 230 cities/ network has an incredible reach of  over 230 cities/ 

towns. Advance Telecom’s sprawling, robust distri-towns. Advance Telecom’s sprawling, robust distri-
bution network supports the transportation of  smart-bution network supports the transportation of  smart-
phones, feature phones, as well as phone accessories. phones, feature phones, as well as phone accessories. 

realme has previously been working with three realme has previously been working with three 
distributors across Pakistan, including Airlink Com-distributors across Pakistan, including Airlink Com-
munications, M&P, and United Mobile, to dissemi-munications, M&P, and United Mobile, to dissemi-
nate their products in the market. With the addition nate their products in the market. With the addition 
of  Advance Telecom as the fourth distributor, realme of  Advance Telecom as the fourth distributor, realme 
can increase the reach of  their product line to areas can increase the reach of  their product line to areas 
they had not previously covered and can reinforce they had not previously covered and can reinforce 
distribution services in areas that already had a dis-distribution services in areas that already had a dis-
tribution link. tribution link. 

Syed Mashood Hassan, Country Director, realme Syed Mashood Hassan, Country Director, realme 
Pakistan had this to say on the occasion: “The realme Pakistan had this to say on the occasion: “The realme 
team is delighted for the opportunity to work with a team is delighted for the opportunity to work with a 
distribution giant such as Advance Telecom. I have distribution giant such as Advance Telecom. I have 

the highest hopes that our collaboration will prove the highest hopes that our collaboration will prove 
mutually beneficial for realme and Advance Telecom mutually beneficial for realme and Advance Telecom 
and that we may continue this partnership fruitfully and that we may continue this partnership fruitfully 
into the future. We will strive to deliver superior val-into the future. We will strive to deliver superior val-
ue to our user base together.”ue to our user base together.”

Rizwan Majeed, CEO, Advance Telecom, gave Rizwan Majeed, CEO, Advance Telecom, gave 
his views on the occasion saying: “We are overjoyed his views on the occasion saying: “We are overjoyed 
to announce our partnership with realme, the fast-to announce our partnership with realme, the fast-
est growing smartphone brand, as part of  our net-est growing smartphone brand, as part of  our net-
work. We would like to extend our reassurances to work. We would like to extend our reassurances to 
the realme team and our dealer network that we will the realme team and our dealer network that we will 
work together to maintain the level of  quality and work together to maintain the level of  quality and 
service that realme aspires towards.”service that realme aspires towards.”

With this newly formed partnership, realme fans With this newly formed partnership, realme fans 
can expect greater availability of  all their favorite can expect greater availability of  all their favorite 
products nationwide in the future. products nationwide in the future. nn
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realme levels up its distribution network by partnering with one of Pakistan’s top 
mobile phone distributors to increase their footprint across the country

realme Pakistan embarks on 
a strategic partnership with 
Advance Telecom





VV
iavi Solutions has revealed the latest sta-iavi Solutions has revealed the latest sta-
tistics on the number of  cities with 5G tistics on the number of  cities with 5G 
networks and 5G countries and regions networks and 5G countries and regions 
where investment is happening.where investment is happening.

The number of  5G cities stands at 1,947 globally. The number of  5G cities stands at 1,947 globally. 
5G cities came online at a rate of  nearly two per day, 5G cities came online at a rate of  nearly two per day, 
with the addition of  635 new 5G cities in 2021, ac-with the addition of  635 new 5G cities in 2021, ac-
cording to a report from Viavi Solutions.cording to a report from Viavi Solutions.

72 countries had 5G networks by the end of  Jan-72 countries had 5G networks by the end of  Jan-
uary 2022. Argentina, Bhutan, Kenya, Kazakhstan, uary 2022. Argentina, Bhutan, Kenya, Kazakhstan, 
Malaysia, Malta and Mauritius launched 5G net-Malaysia, Malta and Mauritius launched 5G net-
works in the second half  of  2021. Europe, Middle works in the second half  of  2021. Europe, Middle 
East and Africa (EMEA) have overtaken Asia Pacif-East and Africa (EMEA) have overtaken Asia Pacif-
ic including Greater China (APAC) to become the ic including Greater China (APAC) to become the 
region with the most 5G cities at 839. APAC has 689 region with the most 5G cities at 839. APAC has 689 
5G cities and the Americas has 419.5G cities and the Americas has 419.
Top 10 5G citiesTop 10 5G cities

China 356China 356
The United States 296The United States 296
Philippines 98Philippines 98
South Korea 85South Korea 85
Canada 84Canada 84
Spain 71Spain 71
Italy 65Italy 65
Germany 58Germany 58
The United Kingdom 57The United Kingdom 57
Saudi Arabia 48Saudi Arabia 48
Most 5G networks deployed are Non-Standalone Most 5G networks deployed are Non-Standalone 

(NSA) networks, meaning that 5G equipment is add-(NSA) networks, meaning that 5G equipment is add-
ed to the existing 4G network infrastructure. There ed to the existing 4G network infrastructure. There 
are currently 24 Standalone (SA) 5G networks, are currently 24 Standalone (SA) 5G networks, 
meaning that they have been built using a new 5G meaning that they have been built using a new 5G 
core network.core network.

Many of  the 5G use cases and monetization Many of  the 5G use cases and monetization 
models associated with 5G, beyond enhanced Mo-models associated with 5G, beyond enhanced Mo-
bile Broadband (eMBB) will only be possible when bile Broadband (eMBB) will only be possible when 
Standalone 5G networks built on new 5G core net-Standalone 5G networks built on new 5G core net-
works are in place.works are in place.

As of  March 2022, 64 mobile network operators As of  March 2022, 64 mobile network operators 
have announced their participation in the develop-have announced their participation in the develop-
ment of  Open RAN networks. This breaks down to ment of  Open RAN networks. This breaks down to 
23 live deployments of  Open RAN networks, 34 in 23 live deployments of  Open RAN networks, 34 in 
the trial phase with a further 7 operators that have the trial phase with a further 7 operators that have 
announced they are in the pre-trial phase.announced they are in the pre-trial phase.

On the other hand, China aims to install more On the other hand, China aims to install more 
than 600,000 5G base stations this year, according to than 600,000 5G base stations this year, according to 
the top industry regulator, expanding the country’s the top industry regulator, expanding the country’s 
high-speed mobile network to 2 million working high-speed mobile network to 2 million working 
units.units.

“All cities, as well as 87percent of  all rural cen-“All cities, as well as 87percent of  all rural cen-
ters, have 5G coverage, which puts (China) in the ters, have 5G coverage, which puts (China) in the 
lead globally,” TianYulong, spokesperson for the lead globally,” TianYulong, spokesperson for the 
Ministry of  Industry and Information Technology, Ministry of  Industry and Information Technology, 
told the media. The ministry said 1.42 million base told the media. The ministry said 1.42 million base 
stations were in place nationwide at the end of  2021. stations were in place nationwide at the end of  2021. 
And while the pace of  installations will slow by And while the pace of  installations will slow by 
more than 10percent from last year, 5G infrastruc-more than 10percent from last year, 5G infrastruc-
ture investment continues at a high level.ture investment continues at a high level.

China had 520 million 5G-compatible devices in China had 520 million 5G-compatible devices in 
circulation at the end of  2021, more than double the circulation at the end of  2021, more than double the 
200 million devices recorded a year earlier. China 200 million devices recorded a year earlier. China 
looks to develop new 5G services in the manufactur-looks to develop new 5G services in the manufactur-
ing, medical and educational sectors, improving ef-ing, medical and educational sectors, improving ef-
ficiency and quality, the ministry said. The ministry ficiency and quality, the ministry said. The ministry 
also pledged to strengthen China’s semiconductor also pledged to strengthen China’s semiconductor 
supply chain. Its chip sector grew by 30pecent last supply chain. Its chip sector grew by 30pecent last 
year, and plans call for stepped-up investment in the year, and plans call for stepped-up investment in the 
industry and greater production capacity. With an industry and greater production capacity. With an 
eye toward establishing a stable global semiconduc-eye toward establishing a stable global semiconduc-
tor supply chain, ministry officials welcomed invest-tor supply chain, ministry officials welcomed invest-
ment and other cooperation by multinational com-ment and other cooperation by multinational com-
panies. China faces hurdles to adopting leading-edge panies. China faces hurdles to adopting leading-edge 
technology amid frictions with the U.S.technology amid frictions with the U.S.

Meanwhile, The U.S. government’s “dithering” Meanwhile, The U.S. government’s “dithering” 
has left the country “well behind” China in the race has left the country “well behind” China in the race 
to build out 5G technology, former Google CEO to build out 5G technology, former Google CEO 
Eric Schmidt said, as he urged Washington to step Eric Schmidt said, as he urged Washington to step 
up investment in the next-generation internet tech-up investment in the next-generation internet tech-
nology.nology.

Writing in an op-ed in the Wall Street Journal, Writing in an op-ed in the Wall Street Journal, 
Schmidt and Graham Allison, a professor of  govern-Schmidt and Graham Allison, a professor of  govern-
ment at Harvard, said that America is “far behind in ment at Harvard, said that America is “far behind in 
almost every dimension of  5G while other nations—almost every dimension of  5G while other nations—
including China — race ahead.”including China — race ahead.”

The authors urged the Biden administration to The authors urged the Biden administration to 
make 5G a “national priority.” Otherwise, they said, make 5G a “national priority.” Otherwise, they said, 

“China will own the 5G future.”“China will own the 5G future.”
5G refers to the next-generation wireless inter-5G refers to the next-generation wireless inter-

net that promises super-fast download speeds. But net that promises super-fast download speeds. But 
it could also form the basis for industrial and mili-it could also form the basis for industrial and mili-
tary applications and form a way for devices to com-tary applications and form a way for devices to com-
municate with each other. That’s why it’s seen as a municate with each other. That’s why it’s seen as a 
critical technology and one of  the reasons China is critical technology and one of  the reasons China is 
moving quickly with its own 5G rollout and future moving quickly with its own 5G rollout and future 
applications. “The step up to real 5G speeds will lead applications. “The step up to real 5G speeds will lead 
to analogous breakthroughs in autonomous vehicles, to analogous breakthroughs in autonomous vehicles, 
virtual-reality applications like the metaverse, and virtual-reality applications like the metaverse, and 

other areas that have yet to be invented,” Schmidt other areas that have yet to be invented,” Schmidt 
and Allison wrote. “Applications abound that could and Allison wrote. “Applications abound that could 
advantage a country’s intelligence agencies and en-advantage a country’s intelligence agencies and en-
hance its military capabilities.”hance its military capabilities.”

The pair also accused the U.S. of  falling behind The pair also accused the U.S. of  falling behind 
in a number of  areas. They said that China’s aver-in a number of  areas. They said that China’s aver-
age 5G download speed is significantly faster than age 5G download speed is significantly faster than 
the U.S.’s. China’s median download speed was just the U.S.’s. China’s median download speed was just 
over 299 megabits per second in the third quarter of  over 299 megabits per second in the third quarter of  

2021 versus 93.73 megabits per second in the U.S., 2021 versus 93.73 megabits per second in the U.S., 
according to Speedtest, a company which measures according to Speedtest, a company which measures 
internet speeds. “Mobile internet speed is a central internet speeds. “Mobile internet speed is a central 
advancement of  5G, which enables a new domain advancement of  5G, which enables a new domain 
of  breakthrough applications with potent econom-of breakthrough applications with potent econom-
ic and national-security implications,” Allison and ic and national-security implications,” Allison and 
Schmidt said.Schmidt said.

The authors also said that Huawei, China’s big-The authors also said that Huawei, China’s big-
gest telecommunications equipment maker, still gest telecommunications equipment maker, still 
dominates the market “although American sanc-dominates the market “although American sanc-
tions have hurt Huawei.”tions have hurt Huawei.”

Meanwhile, China has been “rapidly allocating Meanwhile, China has been “rapidly allocating 
the most efficient part” of  the wireless spectrum, the most efficient part” of  the wireless spectrum, 
called ‘midband’ to telecommunications compa-called ‘midband’ to telecommunications compa-
nies. The authors claimed that AT&T and Verizon nies. The authors claimed that AT&T and Verizon 
are using the same spectrum band for both their 4G are using the same spectrum band for both their 4G 
and 5G networks in the U.S. Allison and Schmidt and 5G networks in the U.S. Allison and Schmidt 
also said that China is outspending the U.S. when it also said that China is outspending the U.S. when it 
comes to 5G.comes to 5G.

“The pathetic U.S. performance in the 5G race “The pathetic U.S. performance in the 5G race 
is a sign of  America’s larger failure to keep up with is a sign of  America’s larger failure to keep up with 
China on strategically important technologies. Chi-China on strategically important technologies. Chi-
na is also ahead of  America in high-tech manufac-na is also ahead of  America in high-tech manufac-
turing, green energy and many applications of  artifi-turing, green energy and many applications of  artifi-
cial intelligence,” they said.cial intelligence,” they said.

“On current trajectories, by 2030 it will likely “On current trajectories, by 2030 it will likely 
lead the U.S. in the number of  semiconductor chips lead the U.S. in the number of  semiconductor chips 
it produces and in applications of  biotechnology to it produces and in applications of  biotechnology to 
defeat diseases like cancer.”defeat diseases like cancer.”

Schmidt has been critical of  the U.S. govern-Schmidt has been critical of  the U.S. govern-
ment’s approach to technologies he views as key ment’s approach to technologies he views as key 
to the future and has warned on several occasions to the future and has warned on several occasions 
about the threat of  China overtaking. about the threat of  China overtaking. nn
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China aims to install more than 
600,000 5G base stations this 

year, according to the top 
industry regulator, expanding the 

country’s high-speed mobile 
network to 2 million working 

units

72 countries had 5G networks by the end of January 2022. 
Argentina, Bhutan, Kenya, Kazakhstan, Malaysia, Malta and 
Mauritius launched 5G networks in the second half of 2021. 
Europe, Middle East and Africa (EMEA) have overtaken Asia 
Pacific including Greater China (APAC) to become the region 
with the most 5G cities at 839. APAC has 689 5G cities and the 
Americas has 419

China leads the 
world in 5G network 
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AA  
four-day Chilam Joshi festival conclud-four-day Chilam Joshi festival conclud-
ed in Kalash Valley after a large number ed in Kalash Valley after a large number 
of  foreign as well as domestic tourists of  foreign as well as domestic tourists 
thronged the three Kalash valleys to en-thronged the three Kalash valleys to en-

joy the spring festival.joy the spring festival.
The festival commemorates the arrival of  sum-The festival commemorates the arrival of  sum-

mer and celebrates the abundance of  dairy products mer and celebrates the abundance of  dairy products 
during the season. The people of  Kalash love mu-during the season. The people of  Kalash love mu-
sic and dance to the beat of  drums. Both men and sic and dance to the beat of  drums. Both men and 
women partake in dancing festivities, where they women partake in dancing festivities, where they 
form circles and enjoy the sound of  music. This form circles and enjoy the sound of  music. This 
festival gives an excellent opportunity to celebrate festival gives an excellent opportunity to celebrate 
the beginning of  summer and to give a message of  the beginning of  summer and to give a message of  
peace to the world.peace to the world.

During this festival, the people of  Kalash pray During this festival, the people of  Kalash pray 
for the safety of  their fields and animals. The main for the safety of  their fields and animals. The main 
event of  the event was held in Rambur valley, where event of  the event was held in Rambur valley, where 
the Kalash people sprinkled milk on their deities the Kalash people sprinkled milk on their deities 
and prayed for good fortune.and prayed for good fortune.

The elderly Kalash women and children distrib-The elderly Kalash women and children distrib-
uted milk and yoghurt prepared with the milk of  uted milk and yoghurt prepared with the milk of  
goats and sheep among the children for drinking and goats and sheep among the children for drinking and 

eating. The Kalash people, including men, women eating. The Kalash people, including men, women 
and children form groups and along with their goats and children form groups and along with their goats 
and sheep go to the fields and green pastures.and sheep go to the fields and green pastures.

The Khyber Pakhtunkhwa Culture and Tourism The Khyber Pakhtunkhwa Culture and Tourism 
Authority (KPCTA) under the aegis of  the Tour-Authority (KPCTA) under the aegis of  the Tour-
ism Department and the district administration of  ism Department and the district administration of  
Lower Chitral made all arrangements for the event Lower Chitral made all arrangements for the event 
to facilitate tourists and local residents in order to to facilitate tourists and local residents in order to 
celebrate this carnival in a befitting manner.celebrate this carnival in a befitting manner.

Tourists from Germany, France, Japan, Malay-Tourists from Germany, France, Japan, Malay-
sia and elsewhere in the world had arrived in Kalash sia and elsewhere in the world had arrived in Kalash 
Valley and enjoyed the festivities.Valley and enjoyed the festivities.

The tourists would stay for several days to enjoy The tourists would stay for several days to enjoy 
the local culture, traditions, tourist attractions and the local culture, traditions, tourist attractions and 

festivals in the scenic valleys of  the district.festivals in the scenic valleys of  the district.
A foreign woman tourist told reporters that A foreign woman tourist told reporters that 

whatever she had read about the history and culture whatever she had read about the history and culture 
of  the Kalash people proved true when she visited of  the Kalash people proved true when she visited 
the valley.the valley.

Officials at the Tourist Information Centre in Officials at the Tourist Information Centre in 
Chitral briefed the foreign tourists upon their arrival Chitral briefed the foreign tourists upon their arrival 

in the town. The tourists were provided brochures, in the town. The tourists were provided brochures, 
pamphlets, maps and other informative material pamphlets, maps and other informative material 
and guidelines about the local culture and traditions and guidelines about the local culture and traditions 
and the scenic attractions in the three Kalash valleys and the scenic attractions in the three Kalash valleys 
- Bamburet, Birir and Rambur.- Bamburet, Birir and Rambur.

Situated about 45 kilometres from Chitral town, Situated about 45 kilometres from Chitral town, 
the Kalash people attract the world for their unique the Kalash people attract the world for their unique 
culture and religion. Kalash people wear new dress-culture and religion. Kalash people wear new dress-
es and prepare various dishes to welcome the Chil-es and prepare various dishes to welcome the Chil-
imjusht or Chilim Joshi spring festival.imjusht or Chilim Joshi spring festival.

The festival is the most important event of  the The festival is the most important event of  the 
Kalash people as it signifies the end of  chilling cold Kalash people as it signifies the end of  chilling cold 
in the mountainous region and the people celebrate in the mountainous region and the people celebrate 
the arrival of  the spring and the summer seasons.the arrival of  the spring and the summer seasons.

The Kalash people make arrangements for tak-The Kalash people make arrangements for tak-
ing their herds to the summer pastures. Kids wear ing their herds to the summer pastures. Kids wear 
new clothes and they are baptized during the fes-new clothes and they are baptized during the fes-
tival. The ceremony of  Baptism of  kids is called tival. The ceremony of  Baptism of  kids is called 

PichInjek while a young man sprinkles milk on the PichInjek while a young man sprinkles milk on the 
newborns and their mothers. The Kalash girls spend newborns and their mothers. The Kalash girls spend 
lavishly on purchasing new clothes and ornaments lavishly on purchasing new clothes and ornaments 
for the event as it is also the occasion to show off  for the event as it is also the occasion to show off  
their financial status.their financial status.

They dance to the traditional music and drum-They dance to the traditional music and drum-
beats and thank god Goshidai as they believe it pro-beats and thank god Goshidai as they believe it pro-
tects their herds during the spring and the summer tects their herds during the spring and the summer 
seasons. seasons. nn
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The people of Kalash love music and dance to the beat of drums. 
Both men and women partake in dancing festivities, where 
they form circles and enjoy the sound of music. This festival 
gives an excellent opportunity to celebrate the beginning of 
the summer as well as to give a message of peace to the world.

Kalash festival 
Chilam Joshi attracts 
wide attention

Tourists from Germany, France, 
Japan, Malaysia and elsewhere 
in the world arrived in Kalash 

Valley and enjoyed the festivities
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S
howing its concerns about the government’s 
move of  burdening customers, the telecom 
industry has claimed that the imposition of  
Advance Income Tax (AIT) was hitting the 

affordability of  mobile ownership and internet us-
age, especially the low-income groups. It may be 
mentioned that through the Finance (Supplementa-
ry) Act, 2022, the AIT rate has been increased from 
10percent to 15percent taking the overall tax on over 
193 million telecom users to almost 35percent. As 
per the letter of  the telecom industry, the overall 
34.5percent tax on telecom users including 15per-
cent AIT and 19.5percent GST, Pakistan is among 
the highest-taxed telecom markets in the world, 
while it ranks second highest in telecom taxation in 
South Asia. The exorbitant taxation on telecom ser-
vices is detrimental to the digitalisation drive for the 
economy. The submissions had been previously con-
sidered by the federal government that understand-
ing the importance of  affordability of  mobile own-
ership and Internet – vide Finance Act 2021 reduced 
the AIT from 12.5percent to 10percent for FY 2021 
and to 8percent onwards. That was a forward-think-
ing move geared to push for development in the dig-
itization of  all aspects of  the economy – education, 
health, commerce and all. Unfortunately, that move 
was taken back merely six months later, without due 
consideration to its long-term ramifications.

Through Finance (supplementary) Act, 2022, the 
AIT rate has increased from 10percent to 15percent, 
the highest since 2014. Such exuberant taxation is 
also cutting into the profitability of  the Industry, and 
hampering the business cases for network expan-
sions, service improvements and eventually further 
DFI. The industry has recommended that as a start, 
the AIT Rate increase brought in through Finance 
(Supplementary) Act, 2022 should be taken back and 
the Division V, Part IV of  the First Schedule to the 
ITO restored as was up to the Finance Act, 2021. As 
a policy, AIT under Section 236 of  the Income Tax 
Ordinance, 2001 (ITO) should be abolished gradual-
ly given that it adversely affects the subscriber base 
falling below the taxable limit, and efforts should be 
focused on more direct taxation measures aimed at 
Income, rather than expenditure on an essential ser-
vice.

Margin Restriction on Import of  Telecom Equip-
ment

Margin Restriction on Import of  Telecom Equip-
ment Imposed by the State Bank Vide BPRD Circu-
lar Letter 09 of  2022 dated 7 April 2022, the State 
Bank has added the following essential telecom 
equipment to the list of  imports, for which the im-
porter will have to provide 100percent cash margin.

*    Power Equipment (8504.4090)
*    Lithium Battery (8507.6000)
*    Routers (8517.6270)
*    Cellular Mobile Phones (8517.1211)
*    Main Telecom Equipment (8517.6290)
*    Telecom Parts (8517.7000)

*    5220 (Hard Disks)
*    5000 (Servers)
The telecom industry is totally import-dependent 

for its equipment to fulfil its quality of  service and 
network coverage expansion obligations, as mandat-
ed by our respective licenses. Telecom equipment is 
not a luxury item. The above includes nearly 85 to 
90percent of  telecom imported equipment, and the 
new requirements will have a severe adverse impact 
on the liquidity situation as well as the funding re-
quirements for the telecom operators. Telecom com-
panies are not cash-rich and funding plans are based 
on the overall cash cycles where vendor payments 
are assumed as per the contract credit terms. With 
the sudden and immediate change in regulatory re-
quirements, the cash outflow which was supposed to 
happen on a future date has to be made immediately 
(upfront to banks as cash margin) which has a direct 
impact on the liquidity and financial health of  the 
companies.

Compliance with the new rule would compel the 
operators to either reduce their network expansion 
plans or obtain new financing affecting our business 
cases and requests for DFIs. It would directly impact 
the Telecom Capex Rollout Plans for the year, either 
focusing on the increase in teledensity, or service 
modernisation – resulting in a fall back from service 
obligations as mandated by the regulator (PTA) un-
der the related license terms.

The importers, dealers and other relevant stake-
holders, the guru of  the telecom industry have con-
demned the government’s recent plan to increase 
duties on mobile phones because of  its worst effect 
on the telecom industry. Against it, the government 

takes the stand relating to the rupee’s continued nose-
dive against the dollar in both the currency markets, 
unstable political situation and fund bailout talks to 
bolster dwindling foreign currency reserves and sta-
bilise the currency. A high-level meeting chaired by 
Prime Minister Shehbaz Sharif  considered different 
proposals for reducing the import bill. Pakistan’s 
import bill climbed to $65.5 billion in the first 10 
months of  the current fiscal year and it is projected 
to touch $75-78 billion by the end of  June 2022.

Now this decision of  imposing a ban on imports 
of  the goods will be linked to the approval of  the 
World Trade Organization (WTO) and the Interna-
tional Monetary Fund (IMF). The government has 
decided to consult the IMF review mission on the 
ban during the ongoing talks following which the 
federal cabinet’s approval will be sought to amend 
the Import Policy. Pakistan also began negotiations 
with the IMF in Doha, Qatar, in an effort to se-
cure more funds from a $6 billion financial package 
agreed in 2019 to help shore up its falling economy. 
The WTO consults with the IMF because it is the 
mandate of  the lender of  the last resort to gauge the 
economic health of  the loan recipient country. When 
the IMF certifies the crisis of  balance of  payment, 
the WTO grants permission to slap the ban on the 
import of  items for a specified timeframe of  a few 
months period, ranging from three to four months.

The government does not want to impose a ban 
on the import of  CKD and SKD cars and will seek 
cooperation from the industry players for slowing 
down imports for a few months period on account 
of  the balance of  payment crisis. It was also decid-
ed that the Ministry of  Industries and Engineering 
Development Board would be assigned to convince 
automakers to slash down imports of  CKD (Com-
pletely Knocked Down) and Semi Knocked Down 
(SKD) cars. If  the automakers did not cooperate 
with the government, the import of  different spare 

parts could also be considered for a complete ban. 
However, the government does not want to im-

pose a ban on the import of  CKD and SKD cars and 
will seek cooperation from the industry players for 
slowing down imports for a few months period on 
account of  the balance of  payment crisis.

“We will have to follow a procedure to move 
ahead with the imposition of  ban on import of  50 
luxury items. The WTO allows the imposition of  
the ban if  its member country faces the balance of  
payment crisis. But this ban can be imposed for a 
few months period only,” top official sources con-
firmed.

The decision is expected to be taken by the Fed-
eral Cabinet as authorities are currently engaged 
with the IMF review mission in Doha (Qatar) to 
take them into confidence before moving ahead. 
However, the premier has granted his nod in prin-
ciple to slap a complete ban on the import of  Com-
pletely Built Units (CBUs) of  cars, mobile phones, 
home appliances, frozen foods, ceramics, marbles 
and many other such items. “The government has 
estimated that the banning of  luxury items in the 
range of  50 to 60 products could save $250 million 
on monthly basis,” top official sources confirmed. 
The current account deficit surged to $13.3 billion 
for the first nine months and foreign currency re-
serves are depleting at an accelerated pace, so the 

government is left with no other option but to slap 
a ban on the import of  50 luxury items. According 
to sources in the Federal Board of  Revenue (FBR), a 
proposal to increase duty on the following items has 
been submitted: Regulatory duty on machinery will 
be up by 10percent and home appliances by 50per-
cent; Power generation machinery regulations to go 
up by 30percent; Steel products regulatory duty to 
go up by 10percent; Duty on cars above 1,000cc to 
be up by 100percent and 30percent ACD.

Market sources believed that the rupee could 
gain its value if  talks between Pakistan and Inter-
national Monetary Fund (IMF) are successful. The 
IMF would release around a billion dollars to Pa-
kistan in case Islamabad satisfied the Fund, whose 
money would build the confidence of  the market. 
Talks with the IMF Mission are underway at this 
point in time, said the Ministry of  Finance. 

The coalition government is struggling to main-
tain the foreign exchange reserves, which are de-
clining due to the repayment of  the previous loans 
and financing the current account deficit. Foreign 
exchange reserves held by the State Bank of  Paki-
stan have touched $10.3 billion in the second week 
of  May, which are lowest since June 2020. Currency 
dealers say the unexpectedly high imports bill and 
low foreign investments were not in support of  the 
exchange rate while over $13 billion current account 
deficit was already there as a challenge for the gov-
ernment. The country is receiving record foreign 
remittances, which also failed to strengthen the cur-
rency. n 29
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the Global System for Mobile 
Communications Association 

(GSMA) has expressed concern 
over the increase in taxes on 
telecom services and mobile 
phones and has advised the 
government of Pakistan to 

review its decision



PP
akistan has a strange trajectory of  borrow-akistan has a strange trajectory of  borrow-
ing money from the IMF and spending it ing money from the IMF and spending it 
on importing fuel for power generation, on importing fuel for power generation, 
as the country has imported fuel worth 85 as the country has imported fuel worth 85 

billion dollars over the last 27 years since 1994.billion dollars over the last 27 years since 1994.
Our energy mix has a 60percent share of  im-Our energy mix has a 60percent share of  im-

ported fuel, which has proved very damaging for ported fuel, which has proved very damaging for 
the country over the years.the country over the years.

Experts believe that if  local coal and gas re-Experts believe that if  local coal and gas re-
sources were timely developed for energy produc-sources were timely developed for energy produc-
tion this $85 billion could have been spent on hu-tion this $85 billion could have been spent on hu-
man development and technology import.man development and technology import.

Our mix should have around 85percent local Our mix should have around 85percent local 
fuel share but it is just 40percent. Our Power Pol-fuel share but it is just 40percent. Our Power Pol-
icy is one of  the structural issues of  the country. icy is one of  the structural issues of  the country. 
The commodity being consumed in Pakistan has The commodity being consumed in Pakistan has 
to import raw materials from abroad.to import raw materials from abroad.

Over the years we have witnessed the develop-Over the years we have witnessed the develop-
ment of  imported fuel projects in the country due ment of  imported fuel projects in the country due 
to the power policy that makes the power plants to the power policy that makes the power plants 
responsible for the supply of  electricity only while responsible for the supply of  electricity only while 
the government pays for the fuel used by them.the government pays for the fuel used by them.

On the local fuel side, we have a big risk in On the local fuel side, we have a big risk in 
the form of  supply because supply is patchy due the form of  supply because supply is patchy due 
to non-development. So, in this case, the benefit to non-development. So, in this case, the benefit 
of  price stays with the government and the supply of  price stays with the government and the supply 
risk is taken by the developer. Naturally then the risk is taken by the developer. Naturally then the 
developer opts for imported fuel projects because developer opts for imported fuel projects because 
local projects become difficult due to supply issues.local projects become difficult due to supply issues.

Today, Pakistan is sitting at the peak of  debt Today, Pakistan is sitting at the peak of  debt 
to GDP. The key faultline is a heavy reliance on to GDP. The key faultline is a heavy reliance on 
imported fuel.imported fuel.

However, Ammar Habib, an energy economist, However, Ammar Habib, an energy economist, 
provides a solution to come out of  this situation provides a solution to come out of  this situation 
amid the current global energy crisis.amid the current global energy crisis.

“The current global energy crisis has disturbed “The current global energy crisis has disturbed 
the pricing equilibria for various fuels, whereas en-the pricing equilibria for various fuels, whereas en-
ergy planners and the government have failed to ergy planners and the government have failed to 
proactively manage the same.proactively manage the same.

“Enhanced volatility in energy prices further “Enhanced volatility in energy prices further 
strengthens the case for increased reliance on in-strengthens the case for increased reliance on in-
digenous fuels to avoid an energy and balance of  digenous fuels to avoid an energy and balance of  
payments crisis. Energy security is essentially na-payments crisis. Energy security is essentially na-
tional security,” said Ammar.tional security,” said Ammar.

In his view “Imported costly resources have In his view “Imported costly resources have 
contributed heavily to the country’s ever-expand-contributed heavily to the country’s ever-expand-
ing current account deficit, and with the volatility ing current account deficit, and with the volatility 
in oil prices and chances of  further devaluation of  in oil prices and chances of  further devaluation of  
rupee against the dollar this situation is all set to rupee against the dollar this situation is all set to 
worsen not just in coming weeks, but for months worsen not just in coming weeks, but for months 
and years, till the time a shift towards indigenous and years, till the time a shift towards indigenous 
resources doesn’t happen.”resources doesn’t happen.”

He suggests that “Pakistan should double He suggests that “Pakistan should double 
down on investing in renewable energy and hydel down on investing in renewable energy and hydel 
resources, as well particularly in utility-scale re-resources, as well particularly in utility-scale re-
newables, while incentives should be given to fur-newables, while incentives should be given to fur-
ther promote off-grid renewable solutions.”ther promote off-grid renewable solutions.”

Ammar said: “The current government should Ammar said: “The current government should 
learn from the past mistakes and explore the via-learn from the past mistakes and explore the via-
bility of  extracting more coal from Thar to run the bility of  extracting more coal from Thar to run the 
coal-fired power plants which will become opera-coal-fired power plants which will become opera-
tional in the next few years. There needs to be an tional in the next few years. There needs to be an 
effort on war-footing to convert existing imported effort on war-footing to convert existing imported 
plants to Thar coal, either through the usage of  plants to Thar coal, either through the usage of  

blended coal, or other methods – it is estimated blended coal, or other methods – it is estimated 
that this will save more than US$ 2 billion in im-that this will save more than US$ 2 billion in im-
ports for the country, while also ensuring energy ports for the country, while also ensuring energy 
security.”security.”

He concluded that Thar coal can help Pakistan He concluded that Thar coal can help Pakistan 
significantly improve its energy mix with import significantly improve its energy mix with import 
substitution, therefore the present and future gov-substitution, therefore the present and future gov-
ernments should focus on connecting Thar to the ernments should focus on connecting Thar to the 
rest of  Pakistan through the Thar Rail Link proj-rest of  Pakistan through the Thar Rail Link proj-
ect, which is the need of  the hour when a consid-ect, which is the need of  the hour when a consid-
erable work on it has already been done.erable work on it has already been done.

“Once approved and deployed, it will be a step “Once approved and deployed, it will be a step 
in the right direction for the long-term energy se-in the right direction for the long-term energy se-
curity of  the country,” said Ammar.curity of  the country,” said Ammar.

On the other hand, Chinese Independent Pow-On the other hand, Chinese Independent Pow-
er Producers (IPPs) have once again asked the gov-er Producers (IPPs) have once again asked the gov-
ernment to clear their outstanding dues worth bil-ernment to clear their outstanding dues worth bil-
lions of  rupees and warned of  default if  the matter lions of  rupees and warned of  default if  the matter 
was not resolved immediately.was not resolved immediately.

The issue was raised by the Chinese IPPs in a The issue was raised by the Chinese IPPs in a 
meeting with Federal Minister for Planning, De-meeting with Federal Minister for Planning, De-
velopment and Special Initiatives Ahsan Iqbal. velopment and Special Initiatives Ahsan Iqbal. 
The Minister for Planning held a meeting with the The Minister for Planning held a meeting with the 
heads of  Chinese companies working on CPEC heads of  Chinese companies working on CPEC 
projects in order to resolve their issues and expe-projects in order to resolve their issues and expe-
dite the completion of  the projects.dite the completion of  the projects.

The Minister expressed his displeasure over the The Minister expressed his displeasure over the 
non-redressal of  pending issues faced by Chinese non-redressal of  pending issues faced by Chinese 
investors during the past four years impacting ad-investors during the past four years impacting ad-
versely the progress of  CPEC project.versely the progress of  CPEC project.

During the meeting, each Chinese investor During the meeting, each Chinese investor 
shared issues with the Minister related to govern-shared issues with the Minister related to govern-
ment departments and visas. The meeting also dis-ment departments and visas. The meeting also dis-
cussed the hurdles faced by the Chinese in changes cussed the hurdles faced by the Chinese in changes 
in their visa status. Regarding the conversion of  in their visa status. Regarding the conversion of  
the Chinese visa status, the Minister directed the the Chinese visa status, the Minister directed the 
Ministry of  Interior, Board of  Investment BOI Ministry of  Interior, Board of  Investment BOI 
and Ministry of  Foreign Affairs to devise a com-and Ministry of  Foreign Affairs to devise a com-
prehensive mechanism for the resolution of  their prehensive mechanism for the resolution of  their 
visa issues. The Minister emphasised the need for visa issues. The Minister emphasised the need for 
facilitating foreign investors and businessmen and facilitating foreign investors and businessmen and 
asked the Ministry of  Interior to make a soft visa asked the Ministry of  Interior to make a soft visa 
policy for CEOs of  major business organizations. policy for CEOs of  major business organizations. 

The meeting was attended by the Deputy The meeting was attended by the Deputy 
Chairman Planning Commission, Secretary PD&-Chairman Planning Commission, Secretary PD&-
SI, Secretary Ministry of  Communication, Sec-SI, Secretary Ministry of  Communication, Sec-
retary Interior and other relevant stakeholders. retary Interior and other relevant stakeholders. 
Heads of  over 30 Chinese companies, which are Heads of  over 30 Chinese companies, which are 
working in Pakistan in different sectors like en-working in Pakistan in different sectors like en-
ergy, communication, Railways and others, were ergy, communication, Railways and others, were 
also present on the occasion. also present on the occasion. 

The meeting lasted over three hours in which The meeting lasted over three hours in which 
Chinese investors appreciated the steps of  direct Chinese investors appreciated the steps of  direct 
interaction with the Minister and expressed the interaction with the Minister and expressed the 
hope that all issues will be resolved to make the hope that all issues will be resolved to make the 
CPEC projects successful which remained pend-CPEC projects successful which remained pend-
ing for over three years.ing for over three years.

The Chinese IPPs raised the issue of  their out-The Chinese IPPs raised the issue of  their out-
standing dues and warned that they will default if  standing dues and warned that they will default if  
the matter was not resolved. The Minister directed the matter was not resolved. The Minister directed 
the Power Division, NEPRA and NTDC to sub-the Power Division, NEPRA and NTDC to sub-
mit their recommendations in order to resolve the mit their recommendations in order to resolve the 
issues of  Chinese investors operating in the power issues of  Chinese investors operating in the power 
sector.sector.

During the meeting, the Minister said that During the meeting, the Minister said that 
CPEC is a flagship project of  friendship between CPEC is a flagship project of  friendship between 
the two brotherly countries and assured them that the two brotherly countries and assured them that 
the incumbent government has taken several steps the incumbent government has taken several steps 
to make the CPEC project successful. “The key to make the CPEC project successful. “The key 
objective is to listen to problems of  Chinese com-objective is to listen to problems of  Chinese com-
panies working in CPEC directly and to resolve panies working in CPEC directly and to resolve 
the issues immediately without any further delay,” the issues immediately without any further delay,” 
said the Minister, who assured them that the coa-said the Minister, who assured them that the coa-
lition government will speed up the pace of  CPEC lition government will speed up the pace of  CPEC 
like it was during 2013-18. like it was during 2013-18. nn
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Experts believe that if local coal 
and gas resources were timely 

developed for energy production 
this $85 billion could have been 
spent on human development 

and technology import

Over the years we have witnessed the development of imported 
fuel projects in the country due to the power policy that makes 
the power plants responsible for the supply of electricity only 
while the government pays for the fuel used by them

Wrong policy led to 
import $85b oil in 
last 27 years





NN
ow, we and computers are in infinite ow, we and computers are in infinite 
bonding with each other till the end bonding with each other till the end 
of  the world. It will be modernized, of  the world. It will be modernized, 
modified and upgraded bypassing ev-modified and upgraded bypassing ev-

ery day and no one can detach us from its gravity. ery day and no one can detach us from its gravity. 
Everyone will be scientific at least about its us-Everyone will be scientific at least about its us-
age within a few years. On the computer, beyond age within a few years. On the computer, beyond 
borders, we are connected, beyond walls we love borders, we are connected, beyond walls we love 
and hate, and beyond strength we are expressive. and hate, and beyond strength we are expressive. 
This is the time to know this thing before it engulfs This is the time to know this thing before it engulfs 
us; one by one or all at once. Literate or illiterate, us; one by one or all at once. Literate or illiterate, 
poor or rich, busy or free, all are supposed to enjoy poor or rich, busy or free, all are supposed to enjoy 
every limit of  computers, day and night. So the every limit of  computers, day and night. So the 
widespread use of  the internet and computer has widespread use of  the internet and computer has 
at the same time, also evoked the need for framing at the same time, also evoked the need for framing 
laws to preclude the misuse of  data we share with laws to preclude the misuse of  data we share with 
others.  others.  

Prevention of  Prevention of  
Electronic Crimes Electronic Crimes 
Act, 2016 has been Act, 2016 has been 
passed in Pakistan passed in Pakistan 
to save people from to save people from 
cyberbullying. Centu-cyberbullying. Centu-
ries-old criminal jus-ries-old criminal jus-
tice framework need-tice framework need-
ed more attention to ed more attention to 
frustrate the assaults frustrate the assaults 
of  cosmopolitan on-of  cosmopolitan on-
line threats, spying line threats, spying 
and stealing identity and stealing identity 

information like data, messages, voice, sound, vid-information like data, messages, voice, sound, vid-
eo, signals and codes. The legislation establishes eo, signals and codes. The legislation establishes 
new penalties for the newly arisen offences includ-new penalties for the newly arisen offences includ-
ing hacking (illegal access to data), and interfer-ing hacking (illegal access to data), and interfer-
ence with data and information systems (Dos and ence with data and information systems (Dos and 
DDOS attacks).DDOS attacks).

Section 14 of  the Prevention of  Electronic Section 14 of  the Prevention of  Electronic 
Crimes, 2016 explaining electronic fraud states Crimes, 2016 explaining electronic fraud states 
that, whoever, with the intent for wrongful gain, that, whoever, with the intent for wrongful gain, 
interferes with or uses any information system, interferes with or uses any information system, 
devices or induces any person to enter into a re-devices or induces any person to enter into a re-
lationship, or deceives any person, which act or lationship, or deceives any person, which act or 
omission is likely to cause damage or harm to that omission is likely to cause damage or harm to that 
person or any other person, shall be punished with person or any other person, shall be punished with 
imprisonment for a term which may extend to two imprisonment for a term which may extend to two 
years or with fine which may extend to ten million years or with fine which may extend to ten million 
rupees or both. rupees or both. 

Wrongful gain means the gain of  property to Wrongful gain means the gain of  property to 
which the person is not entitled to gain. Proper-which the person is not entitled to gain. Proper-
ty means anything possessed by the person who ty means anything possessed by the person who 
is the rightful owner. The offence under Section is the rightful owner. The offence under Section 
14 is non-cognizable, bailable, compoundable and 14 is non-cognizable, bailable, compoundable and 
triable by the court. A non-cognizable offence is an triable by the court. A non-cognizable offence is an 
offence in which a police officer has no authority to offence in which a police officer has no authority to 
arrest without a warrant. The police cannot inves-arrest without a warrant. The police cannot inves-
tigate without the court’s order. FIR can be lodged tigate without the court’s order. FIR can be lodged 
against the accused after the court’s permission. against the accused after the court’s permission. 
According to Section 45 of  this Act, the court may, According to Section 45 of  this Act, the court may, 
in addition to awarding any punishment including in addition to awarding any punishment including 
a fine, make an order for payment of  compensation a fine, make an order for payment of  compensation 
to the victim for any damage or loss. Section 47 ex-to the victim for any damage or loss. Section 47 ex-
tends the remedy in the shape of  an appeal to the tends the remedy in the shape of  an appeal to the 
high court against the final judgment of  a session high court against the final judgment of  a session 
court within thirty days from the date of  provision court within thirty days from the date of  provision 
of  its certified copy fee of  cost. If  the judgment is of  its certified copy fee of  cost. If  the judgment is 
passed by a magistrate then the appeal will be filed passed by a magistrate then the appeal will be filed 

to the concerned sessions court. This section deals to the concerned sessions court. This section deals 
with the assaults or damage to the property and with the assaults or damage to the property and 
reputation of  the victim. The cybercrime wing of  reputation of  the victim. The cybercrime wing of  
FIA gathers complaints, investigates the matter and FIA gathers complaints, investigates the matter and 
files cases in courts, which results in punishment or files cases in courts, which results in punishment or 
fine or both. Any person who is trapped in a forced fine or both. Any person who is trapped in a forced 
relationship can seek remedy against the accused. relationship can seek remedy against the accused. 

Access to the investigating agency and court is Access to the investigating agency and court is 
not easy, especially for middle-class girls and boys. not easy, especially for middle-class girls and boys. 
The stage when you realize that you are tricked The stage when you realize that you are tricked 
or pinned down; don’t get panicked, activate your or pinned down; don’t get panicked, activate your 
thinking process, be attentive to the company thinking process, be attentive to the company 
around you, prudently select your advisor, save around you, prudently select your advisor, save 
your records, collect the evidence and reach your your records, collect the evidence and reach your 
lawyer. lawyer. 

The sessions judge or magistrate is required The sessions judge or magistrate is required 
to take down the evidence into his own hands. to take down the evidence into his own hands. 
Evidence would contain examination-in-chief, Evidence would contain examination-in-chief, 
cross-examination, and re-examination. cross-examination, and re-examination. 

Control of  the gadget would be with the presid-Control of  the gadget would be with the presid-
ing officer who could pause it at any time for his ing officer who could pause it at any time for his 
clear understanding. He would stop recording in-clear understanding. He would stop recording in-

admissible evidence which would then not become admissible evidence which would then not become 
part of  the record. Courts rely upon the truthfulness part of  the record. Courts rely upon the truthfulness 
of  evidence. It is the court to decide whether or not of  evidence. It is the court to decide whether or not 
evidence has to be delivered and if  it believed what evidence has to be delivered and if  it believed what 
weight should be given to it. Law has given this dis-weight should be given to it. Law has given this dis-
cretionary power to the court. The tape recordings cretionary power to the court. The tape recordings 
are admissible evidence. Even in the best circum-are admissible evidence. Even in the best circum-
stances, courts have been very cautious in admitting stances, courts have been very cautious in admitting 
tape-recording on the ground that it is too unreli-tape-recording on the ground that it is too unreli-
able and tempered. able and tempered. 

In order to make sure the recording is accurate In order to make sure the recording is accurate 
and admissible evidence under the law, the Court and admissible evidence under the law, the Court 
may call for proving the accuracy of  the same. The may call for proving the accuracy of  the same. The 
voice recorded must be significantly identified. The voice recorded must be significantly identified. The 
court is cautious about all sorts of  possible temper-court is cautious about all sorts of  possible temper-
ing and manufacturing. The voice of  the person ing and manufacturing. The voice of  the person 
speaking must be duly identified by the matter of  speaking must be duly identified by the matter of  
the record or by others who know him. ‘Fraus et the record or by others who know him. ‘Fraus et 
jus nunquam cohabitant’ is a pristine maxim which jus nunquam cohabitant’ is a pristine maxim which 
has never lost its temper all over the centuries. has never lost its temper all over the centuries. 
The writer is an Islamabad-based lawyer and a freelance The writer is an Islamabad-based lawyer and a freelance 
contributor contributor nn
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Prevention of Electronic Crimes 
Act, 2016 has been passed in 
Pakistan to save people from 
cyberbullying. Centuries-old 

criminal justice framework need-
ed more attention to 

frustrate the assaults of cosmo-
politan online threats, spying and 
stealing identity information like 

data, messages, voice, sound, 
video, signals and codes

Section 14 of the Prevention of Electronic Crimes, 2016 explaining 
electronic fraud states that whoever, with the intent for wrongful 
gain, interferes with or uses any information system, devices 
or induces any person to enter into a relationship, or deceives 
any person, which act or omission is likely to cause damage or 
harm to that person or any other person, shall be punished with 
imprisonment for a term which may extend to two years or with 
fine which may extend to ten million rupees or both.

Law to combat
cyber crimes



EE
ngineering Devel-ngineering Devel-
opment Board is opment Board is 
an apex govern-an apex govern-
ment body under ment body under 

the Ministry of  Industries the Ministry of  Industries 
and Production entrusted and Production entrusted 
to strengthen the engineer-to strengthen the engineer-
ing base in Pakistan appears ing base in Pakistan appears 
to have failed in handling to have failed in handling 
the auto-makers industry the auto-makers industry 
as the owners of  the auto-as the owners of  the auto-
makers continue to earn makers continue to earn 
billions of  rupees by way billions of  rupees by way 
of  increasing prices of  cars of  increasing prices of  cars 
without any cogent rea-without any cogent rea-
sons. And to address the sons. And to address the 
situation, the government situation, the government 
may give this task to the may give this task to the 
Federal Board of  Revenue Federal Board of  Revenue 
(FBR) and the Federal In-(FBR) and the Federal In-
vestigation Agency (FIA) vestigation Agency (FIA) 
to audit their genuine ac-to audit their genuine ac-
counts of  profit and loss counts of  profit and loss 
balance sheet. These agen-balance sheet. These agen-
cies also hire the services cies also hire the services 
of  well-reputed Chartered of  well-reputed Chartered 
Accountant firms to audit Accountant firms to audit 
their accounts and give their accounts and give 
exact figures of  profits of  exact figures of  profits of  
these companies. It is a these companies. It is a 
common view that these common view that these 
companies are earning bil-companies are earning bil-
lions of  rupees from their lions of  rupees from their 
unit which cost even not unit which cost even not 
half  of  the price of  what half  of  the price of  what 
they are earning in the they are earning in the 
market. Even the price of  market. Even the price of  
bikes like Honda, Suzuki bikes like Honda, Suzuki 
and many other brands and many other brands 
have gone over Rs one have gone over Rs one 
lakh each which has made lakh each which has made 
it impossible for a layman it impossible for a layman 
to buy them. The govern-to buy them. The govern-
ment is also authorised to ment is also authorised to 
permit the import of  vehi-permit the import of  vehi-
cles to the dealers and the cles to the dealers and the 
commoner. If  the govern-commoner. If  the govern-
ment takes a decision in ment takes a decision in 
this regard it can also help this regard it can also help 
decrease the price of  cars decrease the price of  cars 
and bikes considerably. and bikes considerably. 

In the latest develop-In the latest develop-
ment, Engineering Devel-ment, Engineering Devel-
opment Board (EDB) held opment Board (EDB) held 
a meeting with the heads a meeting with the heads 
of  various local automak-of  various local automak-
ers to discuss the recent price hikes. The attendees ers to discuss the recent price hikes. The attendees 
included CEOs of  Toyota IMC, HCAR, LMC, Pak included CEOs of  Toyota IMC, HCAR, LMC, Pak 
Suzuki Motor Company (PSMC), Al-Haj Automo-Suzuki Motor Company (PSMC), Al-Haj Automo-
tive, United Motors, Regal Automobile Industries, tive, United Motors, Regal Automobile Industries, 
Master Changan Motors, Hyundai Nishat Motors, Master Changan Motors, Hyundai Nishat Motors, 
Sazgar Engineering Works, as well as the represen-Sazgar Engineering Works, as well as the represen-
tatives of  EDB and MoIP.tatives of  EDB and MoIP.

According to our sources, MoIP raised serious According to our sources, MoIP raised serious 
objections regarding car manufacturers for not pro-objections regarding car manufacturers for not pro-
viding their respective cost structures. It argued that viding their respective cost structures. It argued that 
the market price of  cars is much higher than the ap-the market price of  cars is much higher than the ap-
preciation of  the US Dollar (USD) against the Paki-preciation of  the US Dollar (USD) against the Paki-
stani Rupee (PKR). In an official notification, EDB stani Rupee (PKR). In an official notification, EDB 
had told the companies to share their respective cost had told the companies to share their respective cost 
structures and valid reasons for price hikes. Out of  structures and valid reasons for price hikes. Out of  
eleven automakers, only a few shared their details, eleven automakers, only a few shared their details, 
while others failed to do so.while others failed to do so.

Automakers were adamant that they have no Automakers were adamant that they have no 
choice but to increase the price of  their cars due to choice but to increase the price of  their cars due to 
rising raw material costs, shipment costs, and de-rising raw material costs, shipment costs, and de-
valuation of  local currency. A Pak Suzuki Motor valuation of  local currency. A Pak Suzuki Motor 
Company (PSMC) representative claimed that the Company (PSMC) representative claimed that the 
increase in production cost has reduced the compa-increase in production cost has reduced the compa-
ny’s operating profit.ny’s operating profit.

Representatives of  other companies stated that Representatives of  other companies stated that 
the increased freight charges in the global market the increased freight charges in the global market 
have also contributed to price hikes. They high-have also contributed to price hikes. They high-
lighted that a freight container that previously cost lighted that a freight container that previously cost 
$3,000, now costs $6,000.$3,000, now costs $6,000.

Car company representatives added that the Car company representatives added that the 

turbulent political situation has also hurt the econ-turbulent political situation has also hurt the econ-
omy and the car industry operations. They added omy and the car industry operations. They added 
that their respective per-unit costs have increased that their respective per-unit costs have increased 
massively over the last month. Automakers have in-massively over the last month. Automakers have in-
creased investment in the sector but are not getting creased investment in the sector but are not getting 
returns accordingly, representatives claimed.returns accordingly, representatives claimed.

Conclusively, MoIP directed the remaining car-Conclusively, MoIP directed the remaining car-
makers to submit their respective cost structures makers to submit their respective cost structures 
within two days. It announced that another fol-within two days. It announced that another fol-
low-up meeting in this regard will be held soon.low-up meeting in this regard will be held soon.

Irked by the frequent increase in car prices, auto Irked by the frequent increase in car prices, auto 
industry regulator Engineering Development Board industry regulator Engineering Development Board 
(EDB) has sent a notice to car assemblers, asking (EDB) has sent a notice to car assemblers, asking 
them to share their cost structure to justify the in-them to share their cost structure to justify the in-
crease in price.crease in price.

“The government is extremely concerned and “The government is extremely concerned and 
has taken a very serious view about the frequent has taken a very serious view about the frequent 
price increases by local automobile manufacturers/price increases by local automobile manufacturers/
assemblers,” wrote General Manager Policy EDB assemblers,” wrote General Manager Policy EDB 
AsimAyaz.AsimAyaz.

“This situation is clearly unacceptable, and the “This situation is clearly unacceptable, and the 
government may consider initiating regulatory mea-government may consider initiating regulatory mea-

sures, which may include sures, which may include 
fixation of  prices under the fixation of  prices under the 
Price Control Prevention of  Price Control Prevention of  
Profiteering and Hoarding Profiteering and Hoarding 
Act, 1977,” the letter read.Act, 1977,” the letter read.

“You are therefore di-“You are therefore di-
rected to share your cost rected to share your cost 
structure and provide/ jus-structure and provide/ jus-
tification for recent price in-tification for recent price in-
creases by 7th May 2022,” creases by 7th May 2022,” 
it added. “You are also it added. “You are also 
further directed to ensure further directed to ensure 
your presence in the subject your presence in the subject 
meeting on 10th May 2022 meeting on 10th May 2022 
in the Committee Room of  in the Committee Room of  
EDB.” The letter has been EDB.” The letter has been 
sent to CEOs of  Indus sent to CEOs of  Indus 
Motor Company, Hon-Motor Company, Hon-
da Atlas Car, Pak Suzuki da Atlas Car, Pak Suzuki 
Motor Company, Lucky Motor Company, Lucky 
Motor Corporation, Al Motor Corporation, Al 
Haj Automotive, Al Haj Haj Automotive, Al Haj 
FAW Motor, United Mo-FAW Motor, United Mo-
tors, Regal Automobile In-tors, Regal Automobile In-
dustries, Master Changan dustries, Master Changan 
Motors, Hyundai Nishat Motors, Hyundai Nishat 
Motor and Sazgar Engi-Motor and Sazgar Engi-
neering Works.neering Works.

“We will meet and ex-“We will meet and ex-
plain to them (reasons be-plain to them (reasons be-
hind price increase),” said hind price increase),” said 
IMC CEO Ali Asghar-IMC CEO Ali Asghar-
Jamali. However, Jamali Jamali. However, Jamali 
said that car assemblers said that car assemblers 
would not be sharing their would not be sharing their 
cost structures as it was cost structures as it was 
classified information. classified information. 
“Cost structures are clas-“Cost structures are clas-
sified information,” Ja-sified information,” Ja-
mali said. “It is extremely mali said. “It is extremely 
hard to plan anything in hard to plan anything in 

Pakistan currently,” said Pakistan currently,” said 
Ali Asad Hameed, CEO Ali Asad Hameed, CEO 
Sazgar Engineering Works. Sazgar Engineering Works. 
“It’s not just the USD hike, “It’s not just the USD hike, 
the raw material prices are the raw material prices are 
(also) increasing which is (also) increasing which is 
forcing our principles to forcing our principles to 
increase prices. USD is increase prices. USD is 
one of  the biggest factors.” one of  the biggest factors.” 
A few days ago, IMC and A few days ago, IMC and 
Honda had jacked up car Honda had jacked up car 
prices by up to Rs170,000. prices by up to Rs170,000. 
Atlas Honda increased bike Atlas Honda increased bike 
prices, which saw the iconic prices, which saw the iconic 
Honda CD70 price cross-Honda CD70 price cross-

ing the Rs100,000 mark. Mashood Khan, an auto ing the Rs100,000 mark. Mashood Khan, an auto 
sector expert and former chairman Pakistan Asso-sector expert and former chairman Pakistan Asso-
ciation of  Automotive Parts and Accessories Manu-ciation of  Automotive Parts and Accessories Manu-
facturers (PAAPAM), said car assemblers appear to facturers (PAAPAM), said car assemblers appear to 
increase car prices together. “It is because all of  the increase car prices together. “It is because all of  the 
companies are facing similar cost pressures such as companies are facing similar cost pressures such as 
rupee depreciation against the dollar, increase in the rupee depreciation against the dollar, increase in the 
prices of  imported raw materials such as steel,” he prices of  imported raw materials such as steel,” he 
explained. Khan added that the auto sector around explained. Khan added that the auto sector around 
the world was facing a shortage of  raw materials.the world was facing a shortage of  raw materials.

HM Shahzad, Chairman of  All Pakistan Mo-HM Shahzad, Chairman of  All Pakistan Mo-
tor Dealers Association, said increasing car prices tor Dealers Association, said increasing car prices 
would not bring the delivery period down because would not bring the delivery period down because 
the demand was too high and the price factor would the demand was too high and the price factor would 
hardly dent the sales.hardly dent the sales.

An industry official said car demand was un-An industry official said car demand was un-
likely to go down because of  the prevailing political likely to go down because of  the prevailing political 
situation in the country. “We have always seen car situation in the country. “We have always seen car 
sales increase in an election year,” the source said.sales increase in an election year,” the source said.

The Ministry of  Industries and Production also The Ministry of  Industries and Production also 
took similar notice last year asking car companies to took similar notice last year asking car companies to 
provide justification for raising car prices. The let-provide justification for raising car prices. The let-
ter instructed automobile manufacturers to provide ter instructed automobile manufacturers to provide 
their costing structures failing which, price fixation their costing structures failing which, price fixation 
proceedings would need to be carried out unilateral-proceedings would need to be carried out unilateral-
ly. The letter added it was unacceptable as such the ly. The letter added it was unacceptable as such the 
government might not have the other course than government might not have the other course than 
initiating regulatory measures, which include fixa-initiating regulatory measures, which include fixa-
tion of  prices under the Price Control and Preven-tion of  prices under the Price Control and Preven-
tion of  Profiteering and Hoarding Act, 1977. tion of  Profiteering and Hoarding Act, 1977. nn

They also hire a service of 
well-reputed Chartered Accoun-
tant firms to audit their accounts 
and give exact figures of profits 

of these companies

In the latest development, Engineering Development 
Board (EDB) held a meeting with the heads of various local 
automakers to discuss the recent price hikes. The attendees 

included CEOs of Toyota IMC, HCAR, LMC, Pak Suzuki 
Motor Company (PSMC), Al-Haj Automotive, United Motors, 

Regal Automobile Industries, Master Changan Motors, 
Hyundai Nishat Motors, Sazgar Engineering Works, as well 

as the representatives of EDB and MoIP

FBR, FIA being 
engaged to check 
high prices of cars 
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PP
ayPal is a viral online payment platform ayPal is a viral online payment platform 
that makes it incredibly easy to send mon-that makes it incredibly easy to send mon-
ey abroad. The American company was ey abroad. The American company was 
founded in 1998 and operated in several founded in 1998 and operated in several 

major countries worldwide, but not in Pakistan.major countries worldwide, but not in Pakistan.
PayPal added 2.4 million net new active ac-PayPal added 2.4 million net new active ac-

counts in the first quarter, for a total of  429 mil-counts in the first quarter, for a total of  429 mil-
lion active accounts, and expects to add 10 million lion active accounts, and expects to add 10 million 
new active accounts in 2022. Payment volume rose new active accounts in 2022. Payment volume rose 
13percent, to $323 billion, over last year.13percent, to $323 billion, over last year.

Local freelancers have always denounced the Local freelancers have always denounced the 
lack of  PayPal in Pakistan, but now the issue is at-lack of  PayPal in Pakistan, but now the issue is at-
tracting attention again. #PayPal is trending again tracting attention again. #PayPal is trending again 
on Twitter, with thousands demanding an official on Twitter, with thousands demanding an official 
launch in Pakistan.launch in Pakistan.

The latest trend comes amid the recent change The latest trend comes amid the recent change 
of  government in Pakistan. The PML-N’s Shehbaz of  government in Pakistan. The PML-N’s Shehbaz 
Sharif  has replaced former Prime Minister Imran Sharif  has replaced former Prime Minister Imran 
Khan, and people are taking the opportunity to de-Khan, and people are taking the opportunity to de-
mand the changes sought.mand the changes sought.

Pakistan has a growing community of  more Pakistan has a growing community of  more 
than one million freelancers. Furthermore, ranks than one million freelancers. Furthermore, ranks 
number four among the top fastest-growing free-number four among the top fastest-growing free-
lancing countries in the world.lancing countries in the world.

PayPal is a financial technology company that PayPal is a financial technology company that 
allows its users to easily exchange money online. allows its users to easily exchange money online. 
However, it is not available in Pakistan. As a result, However, it is not available in Pakistan. As a result, 
the freelancing community faces problems while the freelancing community faces problems while 
accessing payment in exchange for their services.accessing payment in exchange for their services.

The Pakistani freelancing community often The Pakistani freelancing community often 
demands the government should take steps for demands the government should take steps for 
Paypal in Pakistan. In response, the Ministry of  Paypal in Pakistan. In response, the Ministry of  
Information Technology and Telecommunication Information Technology and Telecommunication 
during Imran Khan’s tenure announced that Pay-during Imran Khan’s tenure announced that Pay-
Pal is not coming to the country on account of  the Pal is not coming to the country on account of  the 
Financial Action Task Force (FATF) objection, Financial Action Task Force (FATF) objection, 
fearing terror financing, as well as, the internation-fearing terror financing, as well as, the internation-
al gateway is already serving major chunk of  the al gateway is already serving major chunk of  the 
Pakistani clients having accounts in the UAE and Pakistani clients having accounts in the UAE and 
other countries.other countries.

On the other hand, now that Pakistan has a On the other hand, now that Pakistan has a 
new government, the freelancing community is new government, the freelancing community is 
once again demanding Paypal. It is urging the gov-once again demanding Paypal. It is urging the gov-
ernment to take note of  the difficulties being faced ernment to take note of  the difficulties being faced 
by the freelancing community in terms of  online by the freelancing community in terms of  online 
payment.payment.

Pakistan has millions of  dollars belonging to its Pakistan has millions of  dollars belonging to its 
freelancers stuck in PayPal accounts. Availing ser-freelancers stuck in PayPal accounts. Availing ser-
vices of  PayPal will eliminate the third-party com-vices of  PayPal will eliminate the third-party com-
mission fee as the company sends payments direct-mission fee as the company sends payments direct-
ly to one’s bank account for a nominal fee. The ly to one’s bank account for a nominal fee. The 
landing of  PayPal in the domestic market would, landing of  PayPal in the domestic market would, 
definitely, attract foreign currency inside Pakistan, definitely, attract foreign currency inside Pakistan, 
thereby, increasing the foreign reserves.thereby, increasing the foreign reserves.

PayPal is an online payment provider that per-PayPal is an online payment provider that per-
forms online money transfers and payments pro-forms online money transfers and payments pro-
cessing for online vendors, auction sites and other cessing for online vendors, auction sites and other 
commercial users. Founded in 1998, PayPal was commercial users. Founded in 1998, PayPal was 
acquired by eBay in 2002 and made a separate acquired by eBay in 2002 and made a separate 
publicly-traded company from eBay in July 2015. publicly-traded company from eBay in July 2015. 
The company has since grown to become the most The company has since grown to become the most 
widely accepted digital payment mode amongst widely accepted digital payment mode amongst 
North American retailers.North American retailers.

In 2019, PayPal recorded an annual payment In 2019, PayPal recorded an annual payment 
volume of  over 712 billion U.S. dollars with the volume of  over 712 billion U.S. dollars with the 
segment for cross-border transactions accounting segment for cross-border transactions accounting 
for almost a fifth of  its payment volume. With a for almost a fifth of  its payment volume. With a 
net income that amounted to around 2.46 billion net income that amounted to around 2.46 billion 
U.S. dollars in 2019, the company’s annual revenue U.S. dollars in 2019, the company’s annual revenue 
for that same year stood at about 17.77 billion U.S. for that same year stood at about 17.77 billion U.S. 
dollars. The vast majority of  the company’s reve-dollars. The vast majority of  the company’s reve-
nue is generated from transaction fees across all its nue is generated from transaction fees across all its 
various payment products as well as from other val-various payment products as well as from other val-
ue-added services such as interests and fees earned ue-added services such as interests and fees earned 
from credit loans, subscription fees, and partner-from credit loans, subscription fees, and partner-
ships. Mobile payment options are also available ships. Mobile payment options are also available 
using PayPal’s mobile app. The company’s annual using PayPal’s mobile app. The company’s annual 
mobile payment volume amounted to 227 billion mobile payment volume amounted to 227 billion 
U.S. dollars in 2018. PayPal currently ranks as one U.S. dollars in 2018. PayPal currently ranks as one 
of  the most popular mobile billing and leading pay-of  the most popular mobile billing and leading pay-
ment options for online transactions in the United ment options for online transactions in the United 
States.States.

PayPal has been predicted to continue to be a PayPal has been predicted to continue to be a 
major growth driver in the mobile payment indus-major growth driver in the mobile payment indus-
try as in the fourth quarter of  2019, the company try as in the fourth quarter of  2019, the company 
possessed a total of  more than 305 million active possessed a total of  more than 305 million active 

registered user accounts. registered user accounts. 
PayPal is seeing an expansion of  people using PayPal is seeing an expansion of  people using 

its services as the world becomes more digitized, a its services as the world becomes more digitized, a 
company blog noted.company blog noted.

The release said PayPal knows that an omni-The release said PayPal knows that an omni-
channel payments strategy is important if  business-channel payments strategy is important if  business-
es want to compete and keep up with the preferenc-es want to compete and keep up with the preferenc-
es of  customers.es of  customers.

The company says “millions” of  small and The company says “millions” of  small and 
large businesses use its ser-large businesses use its ser-
vices at the point of  sale vices at the point of  sale 
(POS), in addition to mer-(POS), in addition to mer-
chants taking PayPal Cash chants taking PayPal Cash 
Card Mastercard, PayPal Card Mastercard, PayPal 
Business Debit Master-Business Debit Master-
card, VenmoMastercard card, VenmoMastercard 
Debit Card and the Venmo Debit Card and the Venmo 
Visa Credit Card.Visa Credit Card.

According to the re-According to the re-
lease, even smaller busi-lease, even smaller busi-
nesses like Speakcheesy, nesses like Speakcheesy, 
The Bullpen and Windybush Hay Farms are jump-The Bullpen and Windybush Hay Farms are jump-
ing onto using its ‘the PayPal Zettle POS’ solution. ing onto using its ‘the PayPal Zettle POS’ solution. 
The company says this lets them accept PayPal The company says this lets them accept PayPal 
and Venmo in-store without having to go through and Venmo in-store without having to go through 
many technical adjustments.many technical adjustments.

PayPal notes that many people, around 71per-PayPal notes that many people, around 71per-
cent of  respondents to a study from Forrester, are cent of  respondents to a study from Forrester, are 
more likely to buy and feel good about a brand if  more likely to buy and feel good about a brand if  
they can use a variety of  payment options and dig-they can use a variety of  payment options and dig-
ital wallets.ital wallets.

And the people using the services skew young And the people using the services skew young 

– millennials and Gen Z make up a large chunk of  – millennials and Gen Z make up a large chunk of  
the users of  Venmo.the users of  Venmo.

Finally, travel merchants like United Airlines Finally, travel merchants like United Airlines 
have begun using PayPal QR codes to reach cus-have begun using PayPal QR codes to reach cus-
tomers, a change from when airlines only accepted tomers, a change from when airlines only accepted 
physical payment cards to buy food or drinks on a physical payment cards to buy food or drinks on a 
plane.plane.

PYMNTS quoted NitinPrabhu, PayPal’s vice PYMNTS quoted NitinPrabhu, PayPal’s vice 
president of  merchant platforms, integrations and president of  merchant platforms, integrations and 

dev-experience, saying the dev-experience, saying the 
pandemic’s digital shift pandemic’s digital shift 
has shown what’s possible has shown what’s possible 
in terms of  making chang-in terms of  making chang-
es in commerce.es in commerce.

See also: PayPal Com-See also: PayPal Com-
bines COVID Learning bines COVID Learning 
With Digital Transforma-With Digital Transforma-
tion to Pursue ‘Commerce tion to Pursue ‘Commerce 
2.0’2.0’

The omnichannel focus The omnichannel focus 
is likely to be a fixture, the is likely to be a fixture, the 

report said, with Prabhu adding that eCommerce report said, with Prabhu adding that eCommerce 
has become “essential,” with stores opening up but has become “essential,” with stores opening up but 
customer behaviour being permanently changed.customer behaviour being permanently changed.

“A lot of  times the journey starts online, on “A lot of  times the journey starts online, on 
their desktop, on their mobile, but may end in their desktop, on their mobile, but may end in 
store,” he said. “It’s a challenge.”store,” he said. “It’s a challenge.”

He continued by saying merchants can’t just He continued by saying merchants can’t just 
look at the various channels by themselves, be-look at the various channels by themselves, be-
cause that could lead to a “broken” experience. He cause that could lead to a “broken” experience. He 
said merchants have to get used to working with said merchants have to get used to working with 
many partners at the same time. many partners at the same time. nn
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Pakistan has a growing commu-
nity of more than one million 

freelancers. Furthermore, ranks 
number four among the top 
fastest-growing freelancing 

countries in the world

Local freelancers have always denounced the lack of 
PayPal in Pakistan, but now the issue is attracting attention 
again. #PayPal is trending again on Twitter, with thousands 
demanding an official launch in Pakistan

Freelancers plead 
new govt for PayPal 
service in Pakistan





WW
orld Press Freedom Index is re-orld Press Freedom Index is re-
leased every year by Reporters leased every year by Reporters 
Sans Frontiers (RSF) which is also Sans Frontiers (RSF) which is also 
known by its English name as Re-known by its English name as Re-

porters Without Borders.porters Without Borders.
The international watchdog takes several fac-The international watchdog takes several fac-

tors into account to calculate the press freedom tors into account to calculate the press freedom 
score in a country or territory from 180 jurisdic-score in a country or territory from 180 jurisdic-
tions. A score of  less than 40 indicates that press tions. A score of  less than 40 indicates that press 
freedom faces “very serious” threats while scores freedom faces “very serious” threats while scores 
between 40 and 55 show that journalists face dif-between 40 and 55 show that journalists face dif-
ficulty in performing their duties. Any score be-ficulty in performing their duties. Any score be-
tween 55 and 70 denotes a “problematic” situa-tween 55 and 70 denotes a “problematic” situa-
tion.tion.

RSF released its latest index after examining RSF released its latest index after examining 
the situation across the world between January the situation across the world between January 
2021 and December 2021 and  named  it ‘the 2022 2021 and December 2021 and  named  it ‘the 2022 
edition of  the World Press Freedom Index.’edition of  the World Press Freedom Index.’

The index shows that Pakistan was ranked 157 The index shows that Pakistan was ranked 157 
with a 37.99 score after falling 12 points from the with a 37.99 score after falling 12 points from the 
previous year when the RSF ranked it at 145 with previous year when the RSF ranked it at 145 with 
a 53.14 score.a 53.14 score.

Detailed analysis shows that Pakistani journal-Detailed analysis shows that Pakistani journal-
ists faced increasing threats in January-December ists faced increasing threats in January-December 
2021 with the country ranking 168 on the security 2021 with the country ranking 168 on the security 
indicator with a 17.45 score. The economic and indicator with a 17.45 score. The economic and 
political indicators also flashed red with 31.92 and political indicators also flashed red with 31.92 and 
39.57 scores, respectively.39.57 scores, respectively.

In the 2018 edition, Pakistan ranked 139 on the In the 2018 edition, Pakistan ranked 139 on the 
press freedom index with a 56.76 score.press freedom index with a 56.76 score.

Afghanistan, which was taken over by the Tal-Afghanistan, which was taken over by the Tal-
iban in August 2021, ranked 156 (score 38.27) on iban in August 2021, ranked 156 (score 38.27) on 
the latest index after falling several points from the latest index after falling several points from 
122 (score 59.81) in the previous year.122 (score 59.81) in the previous year.

Bangladesh and Iran were also found in the Bangladesh and Iran were also found in the 
same league where journalists face serious threats. same league where journalists face serious threats. 
Bangladesh ranked 162 (score 36.63) and Iran 178 Bangladesh ranked 162 (score 36.63) and Iran 178 
(score 23.22).(score 23.22).

Indian journalists have faced threats from Indian journalists have faced threats from 
nationalists, especially BJP supporters in recent nationalists, especially BJP supporters in recent 
years. Hence, the country continues to drop on years. Hence, the country continues to drop on 
the press freedom index. In the latest edition, the the press freedom index. In the latest edition, the 
country has been ranked 150 with a 41 score af-country has been ranked 150 with a 41 score af-
ter losing two points. Sri Lanka ranks 146 with a ter losing two points. Sri Lanka ranks 146 with a 
42.13 score and Nepal 76 with a 62.67 score.42.13 score and Nepal 76 with a 62.67 score.

China ranks 175 with a 25.17 score and Russia China ranks 175 with a 25.17 score and Russia 
155 with a 38.82 score. Compared to them another 155 with a 38.82 score. Compared to them another 
major world power, the United States ranked 42 major world power, the United States ranked 42 
on the index with a 72.74 score. From the Mideast on the index with a 72.74 score. From the Mideast 
region, Saudi Arabia, Iraq, Oman, Yemen and region, Saudi Arabia, Iraq, Oman, Yemen and 
Syria ranked low on the index.Syria ranked low on the index.

The RSF in its report has said that unregulat-The RSF in its report has said that unregulat-
ed online content spread disinformation and pro-ed online content spread disinformation and pro-
paganda that have amplified political divisions paganda that have amplified political divisions 
worldwide, fanned international tensions and even worldwide, fanned international tensions and even 
contributed to Russia’s invasion of  Ukraine.contributed to Russia’s invasion of  Ukraine.

Berating former premier Imran Khan for media Berating former premier Imran Khan for media 
censorship in his tenure, Prime Minister Shehbaz censorship in his tenure, Prime Minister Shehbaz 
Sharif  assured that his government is fully com-Sharif  assured that his government is fully com-
mitted to freedom of  press and speech in Pakistan.mitted to freedom of  press and speech in Pakistan.

In a statement a day after the World Press Free-In a statement a day after the World Press Free-
dom Day, the prime minister said that Pakistan dom Day, the prime minister said that Pakistan 
has come down 12 points on World Press Free-has come down 12 points on World Press Free-
dom Index during the last year of  Imran Khan’s dom Index during the last year of  Imran Khan’s 
government. The country, however, dropped 18 government. The country, however, dropped 18 
points in total on the index during the PTI’s four-points in total on the index during the PTI’s four-
year tenure.year tenure.

“It not only earned him “It not only earned him 
the shameful title of  ‘press the shameful title of  ‘press 
freedom predator’ but also freedom predator’ but also 
placed our democracy in placed our democracy in 
a bad light,” PM Shehbaz a bad light,” PM Shehbaz 
tweeted, slamming the tweeted, slamming the 
PTI chairman for impos-PTI chairman for impos-
ing curbs on media during ing curbs on media during 
his stint.his stint.

The PM’s statement, The PM’s statement, 
quoting the annual report quoting the annual report 
of  Reporters Without Bor-of  Reporters Without Bor-
ders (RSF), said that his government is “fully com-ders (RSF), said that his government is “fully com-
mitted to freedom of  press and speech”.mitted to freedom of  press and speech”.

In its report, the RSF painted a bleak picture In its report, the RSF painted a bleak picture 
of  media freedom in Pakistan, ranking the country of  media freedom in Pakistan, ranking the country 
157 out of  180 with a score of  37.99.157 out of  180 with a score of  37.99.

Pakistan was at 145 last year on the list with a Pakistan was at 145 last year on the list with a 
score of  53.14, sliding 12 points in the last year of  score of  53.14, sliding 12 points in the last year of  

the PTI government.the PTI government.
Minister for Information and Broadcasting Minister for Information and Broadcasting 

Marriyum Aurangzeb, in her message on the day, Marriyum Aurangzeb, in her message on the day, 
tweeted that the ultimate conscience of  society is tweeted that the ultimate conscience of  society is 
a responsible conscientious free press and its con-a responsible conscientious free press and its con-
tribution is transparency, accountability as well as tribution is transparency, accountability as well as 
a healthy discourse with high standards of  ethics a healthy discourse with high standards of  ethics 
and journalism.and journalism.

“Our collective duty should be unified in con-“Our collective duty should be unified in con-
demnation of  persecution and intimidation of  the demnation of  persecution and intimidation of  the 

press,” said the minister.  press,” said the minister.  
Meanwhile, on the eve Meanwhile, on the eve 

of  the World Press Free-of  the World Press Free-
dom Day, the Pakistan dom Day, the Pakistan 
Federal Union of  Jour-Federal Union of  Jour-
nalists (PFUJ) expressed nalists (PFUJ) expressed 
its resolve for ensuring its resolve for ensuring 
the freedom of  press and the freedom of  press and 
expression in the coun-expression in the coun-
try which remained on a try which remained on a 
sharp decline during the sharp decline during the 
previous government.previous government.

The PFUJ urged the The PFUJ urged the 
incumbent government incumbent government 

to focus on the protection of  freedom of  speech to focus on the protection of  freedom of  speech 
and expression as no government can succeed in and expression as no government can succeed in 
its goals without the constitutional rights of  the its goals without the constitutional rights of  the 
freedom of  press and expression.freedom of  press and expression.

In a joint statement, PFUJ leaders had said In a joint statement, PFUJ leaders had said 
that the Imran Khan-led government introduced that the Imran Khan-led government introduced 
draconian laws in the form of  “the Pakistan Me-draconian laws in the form of  “the Pakistan Me-

dia Development Authority (PMDA)” and the dia Development Authority (PMDA)” and the 
amendment to the Prevention of  Electronic Crime amendment to the Prevention of  Electronic Crime 
Act (PECA) which could have imposed “Martial Act (PECA) which could have imposed “Martial 
law on media”. Such laws were designed to muz-law on media”. Such laws were designed to muz-
zle the freedom of  press and expression and gag zle the freedom of  press and expression and gag 
the media, they observed, but it was a sustained the media, they observed, but it was a sustained 
campaign of  PFUJ and civil society that forced campaign of  PFUJ and civil society that forced 
the government to withdraw the amendment, they the government to withdraw the amendment, they 
had added.had added.

They termed the tenure of  the PTI government They termed the tenure of  the PTI government 
“terrible” for the media.“terrible” for the media.

The PFUJ said that the previous government The PFUJ said that the previous government 
registered” concocted and fabricated cases” registered” concocted and fabricated cases” 
against journalists, besides resorting to “abduc-against journalists, besides resorting to “abduc-
tion and attempts to kill media professionals”. It tion and attempts to kill media professionals”. It 
also imposed censorship and issued media advice. also imposed censorship and issued media advice. 
“Those who did not succumb to the government’s “Those who did not succumb to the government’s 
pressure were punished financially which harmed pressure were punished financially which harmed 
media houses and media persons equally pushing media houses and media persons equally pushing 
the industry towards a financial bankruptcy,” the the industry towards a financial bankruptcy,” the 
PFUJ said.PFUJ said.

“In addition to that media persons were ha-“In addition to that media persons were ha-
rassed by PTI activists and even women journalists rassed by PTI activists and even women journalists 
and anchors were harassed and trolled by cabinet and anchors were harassed and trolled by cabinet 
members, which cannot be seen in any civilised members, which cannot be seen in any civilised 
society,” the statement said.society,” the statement said.

The government should immediately create an The government should immediately create an 
environment for freedom of  the press initiating environment for freedom of  the press initiating 
a dialogue with stakeholders to devise a strategy a dialogue with stakeholders to devise a strategy 
that could protect the freedom of  the press in the that could protect the freedom of  the press in the 
country, the statement had concluded. country, the statement had concluded. nn
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It not only earned him the 
shameful title of ‘press freedom 

predator’ but also placed our 
democracy in a bad light,” PM 

Shehbaz tweeted, slamming the 
PTI chairman for imposing curbs 

on media during his stint

Pakistan has come down 12 points on the World Press Freedom 
index in one year and now ranks below even Afghanistan, 
which is ruled by Taliban hardliners. The country also ranks 
below India, Sri Lanka and Nepal but above Bangladesh, Iran 
and China

Global index records 
eroded Press 
freedom in PTI govt



AA
fter a long time, the politicians have re-fter a long time, the politicians have re-
alized that the electricity tariff  is too alized that the electricity tariff  is too 
high in the country and the masses are high in the country and the masses are 
crying to get it down but the NEPRA, crying to get it down but the NEPRA, 

despite all that, is raising the tariff  day by day.  In despite all that, is raising the tariff  day by day.  In 
this regard, Sindh Chief  Minister Syed Murad Ali this regard, Sindh Chief  Minister Syed Murad Ali 
Shah in a meeting with Federal Minister for Power Shah in a meeting with Federal Minister for Power 
KhurramDastagir took up the high power tariff  issue KhurramDastagir took up the high power tariff  issue 
as well as prolonged load-shedding in the country. as well as prolonged load-shedding in the country. 
As electricity tariffs in Pakistan keep rising, the PPP As electricity tariffs in Pakistan keep rising, the PPP 
Co-Chairman and former President Asif  Ali Zardari Co-Chairman and former President Asif  Ali Zardari 
stressed the necessity of  increasing solar power gen-stressed the necessity of  increasing solar power gen-
eration in the country.eration in the country.

“Electricity is so expensive that ordinary people “Electricity is so expensive that ordinary people 
can now hardly afford it so, we should focus on solar can now hardly afford it so, we should focus on solar 
power generation,” Asif  Ali Zardari told mediamen.power generation,” Asif  Ali Zardari told mediamen.

“Instead of  setting up solar powerhouses, we “Instead of  setting up solar powerhouses, we 
should help individuals get their own solar system should help individuals get their own solar system 
at homes and their farmlands,” Zardari suggested, at homes and their farmlands,” Zardari suggested, 
adding that to this end, the government can provide adding that to this end, the government can provide 
soft loans to individuals. If  there is more energy than soft loans to individuals. If  there is more energy than 
their consumption, it should be supplied to the in-their consumption, it should be supplied to the in-
dustrial sector, he said. Pakistan has immense po-dustrial sector, he said. Pakistan has immense po-
tential for solar power generation, but less than two tential for solar power generation, but less than two 
percent of  the total energy consumed in the country percent of  the total energy consumed in the country 
comes from solar power plants. The government has comes from solar power plants. The government has 
not made substantial progress in fully utilizing the not made substantial progress in fully utilizing the 
country’s solar energy potential.country’s solar energy potential.

In 2015, National Electric Power Regulatory In 2015, National Electric Power Regulatory 
Authority (NEPRA) introduced Net-Metering Pa-Authority (NEPRA) introduced Net-Metering Pa-
kistan, an electricity policy for consumers to set up kistan, an electricity policy for consumers to set up 
Renewable Energy (RE) facilities. They can use their Renewable Energy (RE) facilities. They can use their 
own electricity and also can sell surplus energy to the own electricity and also can sell surplus energy to the 
National Grid.National Grid.

However, the speed of  Net-Metering adoption is However, the speed of  Net-Metering adoption is 
very slow in the country. According to data available very slow in the country. According to data available 
with Gwadar Pro, so far, 20,296 licenses have been with Gwadar Pro, so far, 20,296 licenses have been 
issued to consumers. Lahore Electric Supply Com-issued to consumers. Lahore Electric Supply Com-
pany (LESCO) has issued 5,431, Islamabad Electric pany (LESCO) has issued 5,431, Islamabad Electric 
Supply Company (IESC) 4,900, K-Electric 3,402, Supply Company (IESC) 4,900, K-Electric 3,402, 
MEFCO 2,130, FESCO 1,310, PESCO 1081, GEF-MEFCO 2,130, FESCO 1,310, PESCO 1081, GEF-
CO 1073, BTPL 484, DHA-EME 396, HESCO 47, CO 1073, BTPL 484, DHA-EME 396, HESCO 47, 
SEPCO 24, QESCO 16 and TESCO only two. SEPCO 24, QESCO 16 and TESCO only two. 

Apart from Net-Metering, the adoption of  So-Apart from Net-Metering, the adoption of  So-
lar PV Technology is very high. Solar energy is not lar PV Technology is very high. Solar energy is not 
only slashing power bills but also providing uninter-only slashing power bills but also providing uninter-
rupted electricity. Pakistan is processing RE (wind/rupted electricity. Pakistan is processing RE (wind/
solar) projects of  1400 MW under the China-Paki-solar) projects of  1400 MW under the China-Paki-
stan Economic Corridor (CPEC), of  which 700MW stan Economic Corridor (CPEC), of  which 700MW 
have been commissioned. They include four PV so-have been commissioned. They include four PV so-
lar projects of  250MW.  The Government of  Khyber lar projects of  250MW.  The Government of  Khyber 
Pakhtunkhwa, under a project titled ‘Solarization Pakhtunkhwa, under a project titled ‘Solarization 
Schools & Health Facilities’ is providing solar pow-Schools & Health Facilities’ is providing solar pow-
er to 8,000 schools, 4,000 worship places, and 187 er to 8,000 schools, 4,000 worship places, and 187 
health facilities. Under another project, the govern-health facilities. Under another project, the govern-
ment is solarising business centres and Federally Ad-ment is solarising business centres and Federally Ad-
ministered Tribal Areas (FATA) by setting up solar ministered Tribal Areas (FATA) by setting up solar 
mini-grid stations (Photovoltaic Solar System).mini-grid stations (Photovoltaic Solar System).

In addition to government initiatives, people who In addition to government initiatives, people who 
cannot afford to install a proper solar power facility cannot afford to install a proper solar power facility 
can use one or two solar panels to run DC fans and can use one or two solar panels to run DC fans and 
other appliances during the daytime. Some people other appliances during the daytime. Some people 
have also installed solar-powered tube wells at their have also installed solar-powered tube wells at their 
small farms to cultivate vegetables and fruits. small farms to cultivate vegetables and fruits. 

Since the majority of  solar panels, rechargeable Since the majority of  solar panels, rechargeable 
Lithium-ion batteries, and inverters used in Pakistan Lithium-ion batteries, and inverters used in Pakistan 
comes from China, the two countries need to expand comes from China, the two countries need to expand 
their cooperation in the photovoltaic industry.their cooperation in the photovoltaic industry.

Pakistan has four main renewable energy sourc-Pakistan has four main renewable energy sourc-
es. These are wind, solar, hydro, and biomass. These es. These are wind, solar, hydro, and biomass. These 
resources have a significant potential to provide solu-resources have a significant potential to provide solu-
tions to the long-lasting energy crisis in Pakistan. tions to the long-lasting energy crisis in Pakistan. 
Hence a steady development of  these resources is a Hence a steady development of  these resources is a 
crucial step to meeting the existing energy challenges crucial step to meeting the existing energy challenges 
in an environmentally friendly manner. in an environmentally friendly manner. 

It has been projected that Pakistan will contribute It has been projected that Pakistan will contribute 
up to 10,000 MW to its energy mix through renew-up to 10,000 MW to its energy mix through renew-
able energy resources by 2030. Therefore, timely and able energy resources by 2030. Therefore, timely and 
appropriate progress to exploit the potential of  differ-appropriate progress to exploit the potential of  differ-
ent natural energy resources will have a tremendous ent natural energy resources will have a tremendous 
influence on meeting future projections.influence on meeting future projections.

The development and use of  alternative energy The development and use of  alternative energy 
resources have been a major endeavour since 2003. resources have been a major endeavour since 2003. 
The Pakistani government has set up a recognized The Pakistani government has set up a recognized 
body, to coordinate efforts in this area. This orga-body, to coordinate efforts in this area. This orga-
nization plays an important role in narrowing the nization plays an important role in narrowing the 

gap between demand and supply of  electricity by gap between demand and supply of  electricity by 
promoting the utilization of  renewable energy. Pa-promoting the utilization of  renewable energy. Pa-
kistan’s Meteorological Department (PMD) has kistan’s Meteorological Department (PMD) has 
collaborated with the National Renewable Ener-collaborated with the National Renewable Ener-
gy Laboratories (NREL), USA, to conduct a wind gy Laboratories (NREL), USA, to conduct a wind 
speed survey of  46 different locations in Sindh and speed survey of  46 different locations in Sindh and 
Baluchistan provinces with the height ranging from Baluchistan provinces with the height ranging from 
10–30 m. 10–30 m. 

Solar is believed to be one of  the most endowed Solar is believed to be one of  the most endowed 
renewable energy sources. It is reliable and capable renewable energy sources. It is reliable and capable 
of  producing a substantial amount of  energy with-of  producing a substantial amount of  energy with-
out posing adverse impacts on the environment. out posing adverse impacts on the environment. 
Generally, PV cell and solar thermal conversion sys-Generally, PV cell and solar thermal conversion sys-
tems are used to capture solar energy for various ap-tems are used to capture solar energy for various ap-
plications in rural and urban areas. PV technology is plications in rural and urban areas. PV technology is 

capable of  converting direct sun radiation into elec-capable of  converting direct sun radiation into elec-
tricity. Solar thermal technology uses thermal solar tricity. Solar thermal technology uses thermal solar 
collectors to capture energy from the sun to heat up collectors to capture energy from the sun to heat up 
water to steam for electricity generation.water to steam for electricity generation.

Pakistan with a land area of  796,096 km2 is lo-Pakistan with a land area of  796,096 km2 is lo-
cated between longitudes 62° and 75° east and lati-cated between longitudes 62° and 75° east and lati-
tudes 24° and 37° north. This unique geographical tudes 24° and 37° north. This unique geographical 
position and climate conditions are advantageous for position and climate conditions are advantageous for 
the exploitation of  solar energy. Almost every part the exploitation of  solar energy. Almost every part 
of  the country receives 8–10 h dayof the country receives 8–10 h day−−1 high solar ra-1 high solar ra-
diations with more than 300 sunshine days in a year. diations with more than 300 sunshine days in a year. 

The prospects of  solar energy in Pakistan have The prospects of  solar energy in Pakistan have 
also been widely investigated by many researchers. also been widely investigated by many researchers. 
They analyzed the magnitude of  solar radiation data They analyzed the magnitude of  solar radiation data 
for 58 different PMD stations, and the data showed for 58 different PMD stations, and the data showed 
that over 95percent of  the total area of  Pakistan re-that over 95percent of  the total area of  Pakistan re-
ceives solar the radiations of  5–7 kWh mceives solar the radiations of  5–7 kWh m−−2 day2 day−−1 1 
and used different methods to estimate and char-and used different methods to estimate and char-
acterize direct or diffused solar radiations in many acterize direct or diffused solar radiations in many 
parts of  the country. A survey was conducted on parts of  the country. A survey was conducted on 
wind speed and intensity of  solar radiations at differ-wind speed and intensity of  solar radiations at differ-
ent locations of  the country. Furthermore, the data ent locations of  the country. Furthermore, the data 
was then compared among wind turbines (1 kVA), was then compared among wind turbines (1 kVA), 
solar PV (1 kVA), and gasoline generators (1 kVA) solar PV (1 kVA), and gasoline generators (1 kVA) 
(Table 1). The comparison showed that wind and (Table 1). The comparison showed that wind and 
solar energy are the most appropriate alternative re-solar energy are the most appropriate alternative re-
sources. The study also found that the 1 kW of solar sources. The study also found that the 1 kW of solar 
PV can produce 0.23 kW of electricity, which can PV can produce 0.23 kW of electricity, which can 
significantly contribute to reducing load shedding in significantly contribute to reducing load shedding in 
Pakistan. Pakistan. nn

“Instead of setting up solar 
powerhouses, we must help 

individuals get their own solar 
system at homes and their 

farmlands,” Zardari suggested, 
adding that to this end, the 

government can provide soft 
loans to individuals

Pakistan has immense potential for solar power generation, 
but less than two percent of the total energy consumed in the 
country comes from solar power plants. The government has 
not made substantial progress in fully utilizing the country’s 
solar energy potential

Solar energy solution 
to growing power 
crisis in Pakistan
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AA
dding to the brand’s famous X Series, dding to the brand’s famous X Series, 
vivo recently unveiled the vivo X80, vivo recently unveiled the vivo X80, 
marking the next step in the company’s marking the next step in the company’s 
worldwide imaging cooperation with worldwide imaging cooperation with 

ZEISS and their shared goal of  creating the finest ZEISS and their shared goal of  creating the finest 
smartphone photography experience. With the X smartphone photography experience. With the X 
Series, vivo has elevated the standards of  smart-Series, vivo has elevated the standards of  smart-
phone camera technology and innovation, bringing phone camera technology and innovation, bringing 
joy to local consumers as a long-time industry pio-joy to local consumers as a long-time industry pio-
neer.  The vivo X80 is equipped with cutting-edge neer.  The vivo X80 is equipped with cutting-edge 
imaging technology both inside and out, resulting imaging technology both inside and out, resulting 
in a seamless photography experience that lets users in a seamless photography experience that lets users 
to shoot wonderfully natural-looking photographs to shoot wonderfully natural-looking photographs 
and videos. The much-anticipated vivo X80 comes and videos. The much-anticipated vivo X80 comes 
with features and technology that make it deserving with features and technology that make it deserving 
of  its legacy and the attention it has earned from of  its legacy and the attention it has earned from 
tech and photography aficionados.tech and photography aficionados.

Redefining Photography& CinematographyRedefining Photography& Cinematography
The vivo X80 boasts a remarkable triple rear The vivo X80 boasts a remarkable triple rear 

camera setup with 50MP Ultra-Sensing Sensor camera setup with 50MP Ultra-Sensing Sensor 
rear camera,12MP Portrait Camera and a 12MP rear camera,12MP Portrait Camera and a 12MP 
Wide-Angle Camera that can easily compete with Wide-Angle Camera that can easily compete with 
the top professional cameras out there. Overload-the top professional cameras out there. Overload-
ed with exceptional camera technologies including ed with exceptional camera technologies including 
the famous ZEISS T* Coating, that eliminates the the famous ZEISS T* Coating, that eliminates the 
biggest challenge with smartphone photography biggest challenge with smartphone photography 
by intelligently removing any unwanted flare or by intelligently removing any unwanted flare or 

element from the frame, resulting in a high-resolu-element from the frame, resulting in a high-resolu-
tion capture. The brand has also provided unique tion capture. The brand has also provided unique 

features for all the filmmaking enthusiasts with features for all the filmmaking enthusiasts with 
ZEISS Professional Video features, an intelligently ZEISS Professional Video features, an intelligently 
designed aspect offering multiple settings to choose designed aspect offering multiple settings to choose 
including ZEISS Cinematic Style Bokeh and AI including ZEISS Cinematic Style Bokeh and AI 
Video Enhancement. Users can now easily capture Video Enhancement. Users can now easily capture 
true cinematic experience. For selfie enthusiasts, true cinematic experience. For selfie enthusiasts, 
the vivo X80 features a magnificent 32MP front the vivo X80 features a magnificent 32MP front 
camera with the ZEISS Style Portrait function, one camera with the ZEISS Style Portrait function, one 
can now enjoy the large aspect ratio, soft bokeh, can now enjoy the large aspect ratio, soft bokeh, 
and signature flares of  the anamorphic lens. It adds and signature flares of  the anamorphic lens. It adds 
loads of  personality to your portraits and help you loads of  personality to your portraits and help you 
create picture memories that you will not forget.create picture memories that you will not forget.

Redefining Imaging Redefining Imaging 
People have been waiting for vivo to release a People have been waiting for vivo to release a 

smartphone with the V1+ Image Signal Processor smartphone with the V1+ Image Signal Processor 
(ISP) technology since the company introduced it (ISP) technology since the company introduced it 
late last year, and the feedback so far has been over-late last year, and the feedback so far has been over-
whelmingly positive. The X80 is deeply engrained whelmingly positive. The X80 is deeply engrained 
with the greatest level of  imaging available, reflect-with the greatest level of  imaging available, reflect-
ing vivo’s commitment. The vivo V1+ Chip lets the ing vivo’s commitment. The vivo V1+ Chip lets the 
phone to achieve professional-level visual upgrades phone to achieve professional-level visual upgrades 
in areas like image, display, and games. The vivo in areas like image, display, and games. The vivo 
V1+ Chip has an AI - based night video algorithm V1+ Chip has an AI - based night video algorithm 
that optimises both energy consumption and visual that optimises both energy consumption and visual 
output quality. When filming in low-light situations output quality. When filming in low-light situations 
with the X80, the night video mode is activated au-with the X80, the night video mode is activated au-
tomatically, while in high-contrast situations, the tomatically, while in high-contrast situations, the 
HDR video algorithm is activated automatically. HDR video algorithm is activated automatically. 
Users may now capture professional-looking films Users may now capture professional-looking films 
with just one press, simplifying the user experience.with just one press, simplifying the user experience.

Redefining Experience Redefining Experience 
Powered by the superfast MediaTek Dimensi-Powered by the superfast MediaTek Dimensi-

ty 9000 Processor, the vivo X80 offers a seamless ty 9000 Processor, the vivo X80 offers a seamless 
gaming, and streaming experience. The users also gaming, and streaming experience. The users also 
don’t need to worry about storage or performance, don’t need to worry about storage or performance, 

the smartphone offers a massive storage and pro-the smartphone offers a massive storage and pro-
vide a hassle-free experience. And history prevails, vide a hassle-free experience. And history prevails, 
vivo’s X Series are claimed as one of  the best de-vivo’s X Series are claimed as one of  the best de-
signed smartphones, not just in terms of  looks but signed smartphones, not just in terms of  looks but 
also built quality and in hand feel. The Fluorite also built quality and in hand feel. The Fluorite 
AG Glass Design, Cloud Window 2.0 and the two AG Glass Design, Cloud Window 2.0 and the two 
stunning color variants – Cosmic Black and Urban stunning color variants – Cosmic Black and Urban 
Blue makes the smartphone look divine. The smart-Blue makes the smartphone look divine. The smart-
phone looks incredibly futuristic and classy, and us-phone looks incredibly futuristic and classy, and us-
ers won’t be able to stop themselves from boasting ers won’t be able to stop themselves from boasting 
it around. it around. nn
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Witness the next era of 
smartphone camera — 
vivo launches X80 with 
ZEISS camera features 
and vivo V1+ chipset

The vivo X80 boasts a re-
markable triple rear camera 
setup with 50MP Ultra-Sens-
ing Sensor rear camera,12MP 
Portrait Camera and a 12MP 
Wide-Angle Camera that can 
easily compete with the top 

professional cameras out there. 
Overloaded with exceptional 

camera technologies including 
the famous ZEISS T* Coating, 

that eliminates the biggest chal-
lenge with smartphone photog-
raphy by intelligently removing 
any unwanted flare or element 
from the frame, resulting in a 

high-resolution capture

The vivo X80 is equipped with cutting-edge imaging technology 
both inside and out, resulting in a seamless photography 
experience that lets users to shoot wonderfully natural-looking 
photographs and videos. The much-anticipated vivo X80 comes 
with features and technology that make it deserving of its legacy 
and the attention it has earned from tech and photography 
aficionados





WW
e often see on TV and on social me-e often see on TV and on social me-
dia, our favourite celebrities posing dia, our favourite celebrities posing 
with and posting about certain ener-with and posting about certain ener-
gy drinks that magically make them gy drinks that magically make them 

work like well-oiled machinery even after a long ex-work like well-oiled machinery even after a long ex-
hausting day. But is that really good for the health? hausting day. But is that really good for the health? 

Consumption of  energy drinks has been in-Consumption of  energy drinks has been in-
creasing dramatically in the last three decades, par-creasing dramatically in the last three decades, par-
ticularly amongst adolescents and young adults. ticularly amongst adolescents and young adults. 
Energy drinks are aggressively marketed with the Energy drinks are aggressively marketed with the 
claim that these products give an energy boost to claim that these products give an energy boost to 
improve physical and cognitive performance. How-improve physical and cognitive performance. How-
ever, studies supporting these claims are limited. In ever, studies supporting these claims are limited. In 
fact, several adverse health effects have been relat-fact, several adverse health effects have been relat-
ed to energy drinks that have raised the question of  ed to energy drinks that have raised the question of  
whether or not these beverages are safe. whether or not these beverages are safe. 

Energy drinks belong to a class of  products, in Energy drinks belong to a class of  products, in 
liquid form, that typically contains caffeine, with liquid form, that typically contains caffeine, with 
or without other added dietary supplements. The or without other added dietary supplements. The 
first energy drink appeared in the US in 1949 and first energy drink appeared in the US in 1949 and 
was marketed as “Dr. Enuf ”. In Europe, they were was marketed as “Dr. Enuf ”. In Europe, they were 
launched for the first time in 1987 then the mar-launched for the first time in 1987 then the mar-
ket expanded throughout the world and the energy ket expanded throughout the world and the energy 
drinks became highly popular after the launch of  drinks became highly popular after the launch of  
Red Bull in 1997. Since then, the energy drink mar-Red Bull in 1997. Since then, the energy drink mar-
ket has grown dramatically, with various brands in-ket has grown dramatically, with various brands in-
troduced worldwide. troduced worldwide. 

Energy drinks are designed to give an “energy Energy drinks are designed to give an “energy 
boost” to the drinker by a combination of  stimu-boost” to the drinker by a combination of  stimu-
lants and energy boosters. The major constituent in lants and energy boosters. The major constituent in 
most energy drinks is caffeine. They usually contain most energy drinks is caffeine. They usually contain 
80–150 mg of  caffeine per 8 ounces, which is equiv-80–150 mg of  caffeine per 8 ounces, which is equiv-
alent to 5 ounces of  coffee or two 12-ounce cans of  alent to 5 ounces of  coffee or two 12-ounce cans of  
caffeinated soda. Most of  the brands on the mar-caffeinated soda. Most of  the brands on the mar-
ket contain large amounts of  glucose while some ket contain large amounts of  glucose while some 
brands offer artificially sweetened versions. Other brands offer artificially sweetened versions. Other 
commonly used constituents are taurine, methylx-commonly used constituents are taurine, methylx-
anthines, vitamin B, ginseng, guarana, yerba mate, anthines, vitamin B, ginseng, guarana, yerba mate, 
acai, maltodextrin, inositol, carnitine and creatine, acai, maltodextrin, inositol, carnitine and creatine, 
glucuronolactone, and ginkgo biloba.glucuronolactone, and ginkgo biloba.

Several studies have shown an increased heart-Several studies have shown an increased heart-
beat rate and arterial blood pressure after consum-beat rate and arterial blood pressure after consum-
ing energy drinks. These findings were attributed ing energy drinks. These findings were attributed 
to the ergogenic effects of  the caffeine content of  to the ergogenic effects of  the caffeine content of  
the energy drink. In addition, significant cardiac the energy drink. In addition, significant cardiac 
manifestations such as ventricular arrhythmias, manifestations such as ventricular arrhythmias, 
ST-segment elevation and QT prolongation have ST-segment elevation and QT prolongation have 
been documented following energy drink overcon-been documented following energy drink overcon-
sumption. Additionally, atrial fibrillation has been sumption. Additionally, atrial fibrillation has been 
reported after high energy drinks ingestion in two reported after high energy drinks ingestion in two 
healthy boys, 14 and 16 years of  age. healthy boys, 14 and 16 years of  age. 

Individuals usually develop symptoms of  caf-Individuals usually develop symptoms of  caf-
feine intoxication in doses equal to or above 200 feine intoxication in doses equal to or above 200 
mg. Symptoms include anxiety, insomnia, gastro-mg. Symptoms include anxiety, insomnia, gastro-
intestinal upset, muscle twitching, restlessness, and intestinal upset, muscle twitching, restlessness, and 
periods of  inexhaustibility. In addition, high caf-periods of  inexhaustibility. In addition, high caf-
feine intake is associated with acute and chronic feine intake is associated with acute and chronic 
daily headaches by stimulating a pro-nociceptive daily headaches by stimulating a pro-nociceptive 
state of  cortical hyperex-state of  cortical hyperex-
citability. Four caffeine-in-citability. Four caffeine-in-
duced psychiatric disorders duced psychiatric disorders 
have been recognized by have been recognized by 
the Diagnostic and Statisti-the Diagnostic and Statisti-
cal Manual of  Mental Dis-cal Manual of  Mental Dis-
orders, 4th edition: Includ-orders, 4th edition: Includ-
ing caffeine intoxication, ing caffeine intoxication, 
caffeine-induced anxiety, caffeine-induced anxiety, 
caffeine-induced sleep dis-caffeine-induced sleep dis-
order and caffeine-related order and caffeine-related 
disorder. disorder. 

Energy drinks usual-Energy drinks usual-
ly contain large amounts ly contain large amounts 
of  sugar ranging from 21 of  sugar ranging from 21 
g to 34 g per oz. The sug-g to 34 g per oz. The sug-
ar content is mainly in the ar content is mainly in the 
form of  sucrose, glucose or form of  sucrose, glucose or 
high fructose corn syrup. high fructose corn syrup. 
Therefore, high energy drink intake may increase Therefore, high energy drink intake may increase 
the risk of  obesity and type 2 diabetes. In addition, the risk of  obesity and type 2 diabetes. In addition, 
the high sugar content in energy drinks may reduce the high sugar content in energy drinks may reduce 
the activity, diversity and gene expression of  intesti-the activity, diversity and gene expression of  intesti-
nal bacteria resulting in an increased risk of  obesity nal bacteria resulting in an increased risk of  obesity 
and metabolic syndrome. and metabolic syndrome. 

The caffeine in energy drinks has been shown to The caffeine in energy drinks has been shown to 
enhance diuresis. Therefore, energy drinks should enhance diuresis. Therefore, energy drinks should 
be avoided during prolonged exercise in a hot envi-be avoided during prolonged exercise in a hot envi-

ronment because of  the potential for dehydration. ronment because of  the potential for dehydration. 
Studies have reported that dehydration at a level of  Studies have reported that dehydration at a level of  
1.5% during prolonged exercise may result in an 1.5% during prolonged exercise may result in an 
increase in body temperature, heart rate and per-increase in body temperature, heart rate and per-
ceived rate of  exertion.ceived rate of  exertion.

Caffeine also promotes sodium losses in urine Caffeine also promotes sodium losses in urine 
(natriuresis) which affects (natriuresis) which affects 
the plasma volume and the plasma volume and 
results in significant alter-results in significant alter-
ation of  cardiovascular per-ation of  cardiovascular per-
formance while exercising. formance while exercising. 
In addition, sodium imbal-In addition, sodium imbal-
ance during prolonged ex-ance during prolonged ex-
ercise in a hot environment ercise in a hot environment 
may reduce isometric force may reduce isometric force 
in the legs.in the legs.

A study in Sweden A study in Sweden 
showed a strong relation-showed a strong relation-
ship between energy drinks ship between energy drinks 
and dental erosion. Simi-and dental erosion. Simi-
larly, Marshall et al demon-larly, Marshall et al demon-
strated a similar observa-strated a similar observa-
tion in American children. tion in American children. 
Consumption of  energy Consumption of  energy 

drinks was associated with about a 2.4-fold increase drinks was associated with about a 2.4-fold increase 
in dental erosion. This has been attributed to a low in dental erosion. This has been attributed to a low 
pH and the high sugar content of  energy drinks. In pH and the high sugar content of  energy drinks. In 
addition, Pinto et al found that energy drink intake addition, Pinto et al found that energy drink intake 
may lead to cervical dentin hypersensitivity by re-may lead to cervical dentin hypersensitivity by re-
moving the smear layer of  the teeth. moving the smear layer of  the teeth. 

A large amount of  caffeine in energy drinks A large amount of  caffeine in energy drinks 
provides the consumer with the desirable effects of  provides the consumer with the desirable effects of  
improved memory, increased alertness and elevated improved memory, increased alertness and elevated 
mood. The most widely cited study is the one con-mood. The most widely cited study is the one con-

ducted by Alford et al. They examined the effects ducted by Alford et al. They examined the effects 
of  a market leader energy drink on 36 individuals. of  a market leader energy drink on 36 individuals. 
Assessments included psychomotor performance Assessments included psychomotor performance 
(reaction time, concentration and memory), subjec-(reaction time, concentration and memory), subjec-
tive alertness and physical endurance. tive alertness and physical endurance. 

A number of  studies have examined the behav-A number of  studies have examined the behav-
ioral effects of  energy drinks containing caffeine, ioral effects of  energy drinks containing caffeine, 
glucose, taurine, and vitamin amongst its compo-glucose, taurine, and vitamin amongst its compo-
nents. These studies found improvements in aero-nents. These studies found improvements in aero-
bic and anaerobic cycling performance, attention bic and anaerobic cycling performance, attention 
performance and/or reaction time tasks, afternoon performance and/or reaction time tasks, afternoon 
driving performance and different indices of  alert-driving performance and different indices of  alert-
ness. Smit and Roger compared the behavioral ness. Smit and Roger compared the behavioral 
effects of  two tailor-made energy drinks with still effects of  two tailor-made energy drinks with still 
water and no-treatment conditions. Both energy water and no-treatment conditions. Both energy 
drinks contained 75 mg of  caffeine and the same drinks contained 75 mg of  caffeine and the same 
calorie amount from glucose. In comparison to the calorie amount from glucose. In comparison to the 
water and no-treatment groups, both drinks signifi-water and no-treatment groups, both drinks signifi-
cantly increased reaction time and self-ratings of  cantly increased reaction time and self-ratings of  
energetic arousal. However, no changes were ob-energetic arousal. However, no changes were ob-
served for either memory or rapid visual informa-served for either memory or rapid visual informa-
tion processing. tion processing. 

The combination of  caffeine and glucose in en-The combination of  caffeine and glucose in en-
ergy drinks may show restorative properties. In one ergy drinks may show restorative properties. In one 
study, a glucose-based energy drink was given to 11 study, a glucose-based energy drink was given to 11 
tired volunteers being examined in a driving simu-tired volunteers being examined in a driving simu-
lator. Significant improvement was observed in lane lator. Significant improvement was observed in lane 
drifting and reaction times for two hours post-con-drifting and reaction times for two hours post-con-
sumption. Another study examined the acute ef-sumption. Another study examined the acute ef-
fects of  a glucose-based energy drink on cognitive fects of  a glucose-based energy drink on cognitive 
function. The results showed that energy drink re-function. The results showed that energy drink re-
duced both reaction times on the behavioral control duced both reaction times on the behavioral control 
tasks as well as ratings of  mental fatigue, whereas it tasks as well as ratings of  mental fatigue, whereas it 
increased subjective ratings of  stimulation. increased subjective ratings of  stimulation. nn
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Energy drinks carry 
huge health hazards

Symptoms include anxiety,
insomnia, gastrointestinal 
upset, muscle twitching, 

restlessness, and periods of 
inexhaustibility. In addition, 

high caffeine intake is associat-
ed with acute and chronic daily 

headaches by stimulating a 
pro-nociceptive state of cortical 

hyperexcitability

Most of the brands in the market contain large amounts 
of glucose while some brands offer artificially sweetened 
versions. Other commonly used constituents are taurine, 
methylxanthines, vitamin B, ginseng, guarana, yerba 
mate, acai, maltodextrin, inositol,carnitine and creatine, 
glucuronolactone, and ginkgo biloba





PP
eople usually fall into two camps: Hot or eople usually fall into two camps: Hot or 
Cold. For those of  us that have had our fill Cold. For those of  us that have had our fill 
of  winter and the colder months of  spring, of  winter and the colder months of  spring, 
we long for the hotter months and dream we long for the hotter months and dream 

of  visiting some of  the hottest places on earth. Not of  visiting some of  the hottest places on earth. Not 
for long mind you, but just to warm the bones and for long mind you, but just to warm the bones and 
shake off  the chill from a cold wet spring and pre-shake off  the chill from a cold wet spring and pre-
pare us for summer.pare us for summer.

Death Valley, CaliforniaDeath Valley, California
While somewhat disputed, the hottest tempera-While somewhat disputed, the hottest tempera-

ture on record was registered in our very own coun-ture on record was registered in our very own coun-
try. In July of  1913, in Furnace Creek, California, try. In July of  1913, in Furnace Creek, California, 
the mercury read 134 degrees Fahrenheit (F). Some the mercury read 134 degrees Fahrenheit (F). Some 
think a sandstorm caused superheated material to think a sandstorm caused superheated material to 
confuse the weather equipment. Others think it was confuse the weather equipment. Others think it was 
just a hotter-than-normal kind of  afternoon. Either just a hotter-than-normal kind of  afternoon. Either 
way, the tiny town within the larger Death Valley is way, the tiny town within the larger Death Valley is 
no stranger to scorching weather, registering record no stranger to scorching weather, registering record 
temperatures almost annually. temperatures almost annually. 

Flaming Mountains, ChinaFlaming Mountains, China
You can’t call a range the Flaming Mountains You can’t call a range the Flaming Mountains 

unless they’re practically on fire. The lifeless-look-unless they’re practically on fire. The lifeless-look-
ing strip of  red topography resides within the Tak-ing strip of  red topography resides within the Tak-
lamakan Desert and routinely breaks 122 degrees F. lamakan Desert and routinely breaks 122 degrees F. 
And with so much radiation from the rocks, it can And with so much radiation from the rocks, it can 
often feel hotter. An unverified soil surface reading often feel hotter. An unverified soil surface reading 
in 2008 read 152.2 degrees F!in 2008 read 152.2 degrees F!

Lut Desert, IranLut Desert, Iran
Iran’s Lut Desert looks like another planet with Iran’s Lut Desert looks like another planet with 

its dramatic plateaus and countless colossal sand-its dramatic plateaus and countless colossal sand-
castles that dot the salty desert. One of  the hottest castles that dot the salty desert. One of  the hottest 
areas within the Lut is called GandomBeryan, Per-areas within the Lut is called GandomBeryan, Per-
sian for “toasted wheat.” It’s believed that here, sian for “toasted wheat.” It’s believed that here, 
some wheat was left out and roasted by the sun in a some wheat was left out and roasted by the sun in a 
matter of  a few days.matter of  a few days.

Sahara DesertSahara Desert
The Sahara is the largest hot desert on earth, The Sahara is the largest hot desert on earth, 

pretty much making up the entire top half  of  Afri-pretty much making up the entire top half  of  Afri-
ca. It’s a sunbaked mass of  some 3.6 million square ca. It’s a sunbaked mass of  some 3.6 million square 
miles that is easily identifiable from outer space. It’s miles that is easily identifiable from outer space. It’s 
a place of  few clouds and harsh heat. In fact, where a place of  few clouds and harsh heat. In fact, where 
there is water, it evaporates at the quickest rate any-there is water, it evaporates at the quickest rate any-
where on earth. There is sand almost everywhere, where on earth. There is sand almost everywhere, 
and it draws heat immensely. Ground temperatures and it draws heat immensely. Ground temperatures 
often surpass 170 degrees F in the Sahara, warrant-often surpass 170 degrees F in the Sahara, warrant-
ing special shoes or, better still, a trusty camel.ing special shoes or, better still, a trusty camel.

El Azizia, LibyaEl Azizia, Libya
This town of  about 25,000 in northwestern This town of  about 25,000 in northwestern 

Libya was believed to have the hottest temperature Libya was believed to have the hottest temperature 
recorded on earth for many years until it was dis-recorded on earth for many years until it was dis-
proved back in 2012. Regardless, it’s home to ex-proved back in 2012. Regardless, it’s home to ex-
treme heat, as well as an ancient trade route that treme heat, as well as an ancient trade route that 
led up to nearby Tripoli. The landscape is pretty led up to nearby Tripoli. The landscape is pretty 
quintessential when we think of  scorching deserts, quintessential when we think of  scorching deserts, 
with its golden sand dunes, occasional oases, and with its golden sand dunes, occasional oases, and 
cloudless skies. Here, residents tend to be much cloudless skies. Here, residents tend to be much 
more active at night, taking on chores and going to more active at night, taking on chores and going to 
the market in the wee hours when it’s more tolera-the market in the wee hours when it’s more tolera-
ble outside.ble outside.

Sonoran DesertSonoran Desert
A cactus-strewn expanse in the southwestern A cactus-strewn expanse in the southwestern 

U.S. and northern Mexico, the Sonoran Desert U.S. and northern Mexico, the Sonoran Desert 
bakes. It’s a surprisingly diverse place in terms of  bakes. It’s a surprisingly diverse place in terms of  
biology, and it’s even home to a rare jaguar popu-biology, and it’s even home to a rare jaguar popu-
lation. The rather large region is home to Phoenix, lation. The rather large region is home to Phoenix, 
a city so hot most simply stay indoors during the a city so hot most simply stay indoors during the 
summer months. Here, in July, temperatures aver-summer months. Here, in July, temperatures aver-
age in the mid-90s, and it’s quite common to break age in the mid-90s, and it’s quite common to break 
115 degrees during peak heat hours.115 degrees during peak heat hours.

Bangkok, ThailandBangkok, Thailand
The heat of  Bangkok is a deceptive one. The The heat of  Bangkok is a deceptive one. The 

Thai city is never setting any all-time highs, but Thai city is never setting any all-time highs, but 
it’s so consistently warm year-round that it’s one it’s so consistently warm year-round that it’s one 
of  the hottest inhabited places around. And there’s of  the hottest inhabited places around. And there’s 
often very little relief  at night when so many cit-often very little relief  at night when so many cit-
ies cool off. Locals like to combat the warmth with ies cool off. Locals like to combat the warmth with 

things like boat transit, fresh fruit juices, squirt guns things like boat transit, fresh fruit juices, squirt guns 
(which are especially popular here), or food dishes (which are especially popular here), or food dishes 
that are so often spicy they distract you from the that are so often spicy they distract you from the 
hot weather.hot weather.

Kuwait City, KuwaitKuwait City, Kuwait
The capital of  Kuwait is one of  the hottest cities The capital of  Kuwait is one of  the hottest cities 

in the Middle East and the world. With a popula-in the Middle East and the world. With a popula-
tion of  more than 4 million, it’s also one of  the hot-tion of  more than 4 million, it’s also one of  the hot-
test metropolises out there. Here, average summer test metropolises out there. Here, average summer 
highs hover around the stifling 115 degrees F mark. highs hover around the stifling 115 degrees F mark. 
Strangely, it’s also quite cold during the short win-Strangely, it’s also quite cold during the short win-
ter, with lows dipping into the 40s. The heat, which ter, with lows dipping into the 40s. The heat, which 
dominates most of  the year, can feel even more ex-dominates most of  the year, can feel even more ex-
treme due to common sandstorms.treme due to common sandstorms.

Dallol, EthiopiaDallol, Ethiopia
Extremely remote and set in the far north of  Extremely remote and set in the far north of  

Ethiopia, Dallol is a tiny village known for setting Ethiopia, Dallol is a tiny village known for setting 
records. It’s the hottest year-round spot in the world, records. It’s the hottest year-round spot in the world, 
with the average annual high temperature coming with the average annual high temperature coming 
in at a blistering 106.1 degrees F. A study that took in at a blistering 106.1 degrees F. A study that took 
place over six years in the 1960s determined that place over six years in the 1960s determined that 
the record low over that stretch was a remarkable the record low over that stretch was a remarkable 
70 degrees F.70 degrees F.

The AmazonThe Amazon
Earth’s most famous tropical rainforest may be Earth’s most famous tropical rainforest may be 

veiled in trees, but it’s still damn hot and humid. veiled in trees, but it’s still damn hot and humid. 
Granted, it’s misty, and rainfall is common, but it’s Granted, it’s misty, and rainfall is common, but it’s 
also very close to the equator and quite toasty. A also very close to the equator and quite toasty. A 
thick type of  heat pervades here, the kind you can thick type of  heat pervades here, the kind you can 
feel in your lungs with every breath. With an av-feel in your lungs with every breath. With an av-
erage temperature of  more than 80 degrees F, it’s erage temperature of  more than 80 degrees F, it’s 
always warm and amplified by off-the-charts hu-always warm and amplified by off-the-charts hu-
midity levels.midity levels.

Meanwhile, as a severe heatwave continues to Meanwhile, as a severe heatwave continues to 
grip the country, 4 Pakistani cities have been named grip the country, 4 Pakistani cities have been named 
among the 10 hottest places in the world once again.among the 10 hottest places in the world once again.

At the time of  writing, Jacobabad, Sibi, Multan, At the time of  writing, Jacobabad, Sibi, Multan, 
and Khanpur are the Pakistani cities in the top 10 and Khanpur are the Pakistani cities in the top 10 
hottest places and have recorded extreme tempera-hottest places and have recorded extreme tempera-
tures. Moreover, Rohri has made it to the top 15 tures. Moreover, Rohri has made it to the top 15 
hottest cities in the world as well.hottest cities in the world as well.

According to details, Jacobabad has record-According to details, Jacobabad has record-
ed 49.4°Celsius (C) and is the hottest place in the ed 49.4°Celsius (C) and is the hottest place in the 
world. Sibi has recorded 48.4°C and is the 3rd hot-world. Sibi has recorded 48.4°C and is the 3rd hot-
test place worldwide.test place worldwide.

Multan has recorded 47.2°C and is the 9th hot-Multan has recorded 47.2°C and is the 9th hot-
test place in the world. Khanpur has recorded 47°C test place in the world. Khanpur has recorded 47°C 
and is the 10th hottest place worldwide. Rohri has and is the 10th hottest place worldwide. Rohri has 
recorded 46.4°C and is the 14th hottest place in the recorded 46.4°C and is the 14th hottest place in the 
world. world. nn
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Sure some of these places get as hot as 110 degrees, sometimes 
115; not to worry if you’re next to a swimming pool and a 
refreshing cocktail. Just take Las Vegas for instance where 
summer temperatures can reach as high as 117 (2017 record). 
Luckily you can hang poolside or stay cool inside next to the 
craps table

The hottest places 
on earth

According to details, Jacobabad 
has recorded 49.4°C and is the 
hottest place in the world. Sibi 
has recorded 48.4°C and is the 

3rd hottest place worldwide





AA
s the prices of  cars have skyrocketed in s the prices of  cars have skyrocketed in 
the country for, what the automotive the country for, what the automotive 
industry claims, devaluation of  the cur-industry claims, devaluation of  the cur-
rency, freight price hike etc., the gov-rency, freight price hike etc., the gov-

ernment has decided to carry out a forensic audit ernment has decided to carry out a forensic audit 
of  the price hike.of  the price hike.

During a meeting of  the monitoring commit-During a meeting of  the monitoring commit-
tee for the automobile industry presided over by tee for the automobile industry presided over by 
Federal Secretary for Industries and Production, Federal Secretary for Industries and Production, 
the committee has expressed concerns over mas-the committee has expressed concerns over mas-
sive price hikes in the past few months and safety sive price hikes in the past few months and safety 
features in automobiles.features in automobiles.

According to insiders, though the represen-According to insiders, though the represen-
tatives of  the auto industry tried to convince the tatives of  the auto industry tried to convince the 
committee regarding price hike while citing the de-committee regarding price hike while citing the de-
valuation of  the rupee against the dollar and other valuation of  the rupee against the dollar and other 
reasons yet the committee decided to carry out the reasons yet the committee decided to carry out the 
forensic audit through a private firm.forensic audit through a private firm.

As per the officials, the meeting was attended As per the officials, the meeting was attended 
by representatives from automakers, Pakistan As-by representatives from automakers, Pakistan As-
sociation of  Automotive Parts and Accessories sociation of  Automotive Parts and Accessories 
Manufacturer (PAAPAM), Engineering Devel-Manufacturer (PAAPAM), Engineering Devel-
opment Board (EDB), Federal Board of  Revenue opment Board (EDB), Federal Board of  Revenue 
(FBR), State Bank of  Pakistan (SBP), Competition (FBR), State Bank of  Pakistan (SBP), Competition 
Commission of  Pakistan (CCP) and Ministry of  Commission of  Pakistan (CCP) and Ministry of  
Science & Technology.Science & Technology.

The meeting had earlier sought factors and jus-The meeting had earlier sought factors and jus-
tification for recent price hikes in different models tification for recent price hikes in different models 
of  cars across the board.of  cars across the board.

According to sources, the Ministry of  Industries According to sources, the Ministry of  Industries 
and Production has decided to hire the services of  and Production has decided to hire the services of  
private firms or experts to probe the matter. After private firms or experts to probe the matter. After 
due deliberations, the committee decided to carry due deliberations, the committee decided to carry 
out a forensic analysis of  car prices in comparison out a forensic analysis of  car prices in comparison 
with factors indicated by the industry as a reason with factors indicated by the industry as a reason 
for price change through independent professional for price change through independent professional 
experts. Secretary Industries, sources say, has in-experts. Secretary Industries, sources say, has in-
structed to complete the forensic analysis within structed to complete the forensic analysis within 
two weeks. The committee also asked the automo-two weeks. The committee also asked the automo-

tive industry to provide a localization plan with a tive industry to provide a localization plan with a 
time frame as well as safety features compliance time frame as well as safety features compliance 
report to the Ministry.report to the Ministry.

During the meeting, the auto industry repre-During the meeting, the auto industry repre-
sentatives also provided details to show the reasons sentatives also provided details to show the reasons 
for late delivery, CDK imports and production ca-for late delivery, CDK imports and production ca-
pacity.pacity.

During the meeting, the local car assemblers During the meeting, the local car assemblers 
were largely criticized for producing lower quality were largely criticized for producing lower quality 
vehicles despite the high prices. On safety issues vehicles despite the high prices. On safety issues 
of  the locally assembled cars, the meeting was in-of  the locally assembled cars, the meeting was in-
formed that accession to WP 29 regulations was formed that accession to WP 29 regulations was 
envisaged in Automotive Industry Development envisaged in Automotive Industry Development 
and Export Policy (ADP) 2016-21 and its role and Export Policy (ADP) 2016-21 and its role 
has been maintained in the new policy. Pakistan has been maintained in the new policy. Pakistan 
has opted for 17 regulations comprising brakes, has opted for 17 regulations comprising brakes, 
steering, tyres, lighting, safety belts, seats, airbags, steering, tyres, lighting, safety belts, seats, airbags, 
collision, safety glazing, mirrors and cameras, an-collision, safety glazing, mirrors and cameras, an-
ti-theft devices etc. for cars and heavy commercial ti-theft devices etc. for cars and heavy commercial 
vehicles.vehicles.

As per documents available, the automotive in-As per documents available, the automotive in-
dustry, one of  the fastest-growing industries in the dustry, one of  the fastest-growing industries in the 
country, employs a workforce of  500,000 and 2.4 country, employs a workforce of  500,000 and 2.4 
million indirect employees.million indirect employees.

The local car manufacturers/assemblers claim The local car manufacturers/assemblers claim 
to achieve up to 73percent localization in cars and to achieve up to 73percent localization in cars and 
LCVs, 90percent localization in tractors and over LCVs, 90percent localization in tractors and over 
90percent in motorcycles. Mostly engine parts and 90percent in motorcycles. Mostly engine parts and 
some critical parts which require heavy investment some critical parts which require heavy investment 
and hi-tech parts are being imported while other and hi-tech parts are being imported while other 
parts including structure, exterior, interior suspen-parts including structure, exterior, interior suspen-
sion, brake system etc are being manufactured lo-sion, brake system etc are being manufactured lo-
cally.cally.

Meanwhile, the Federal Board of  Revenue Meanwhile, the Federal Board of  Revenue 
(FBR) has decided to engage third-party auditors (FBR) has decided to engage third-party auditors 
to conduct the cost audit of  registered agricultural to conduct the cost audit of  registered agricultural 
tractor manufacturers, who claim sales tax refunds.tractor manufacturers, who claim sales tax refunds.

The FBR has issued SRO.563(I) to amend the The FBR has issued SRO.563(I) to amend the 
Sales Tax Rules 2006 for the issuance of  new rules Sales Tax Rules 2006 for the issuance of  new rules 

i.e. “Refund to Agricultural Tractor Manufactur-i.e. “Refund to Agricultural Tractor Manufactur-
ers.”ers.”

The provisions of  these rules shall apply only if  The provisions of  these rules shall apply only if  
the incidence of  tax sought to be refunded has not the incidence of  tax sought to be refunded has not 
been passed on to the consumers.been passed on to the consumers.

According to the new rules, in order to deter-According to the new rules, in order to deter-
mine that the incidence of  excess input tax claimed mine that the incidence of  excess input tax claimed 
as a refund under these rules by an eligible person as a refund under these rules by an eligible person 
has not been passed on to the consumers, an annu-has not been passed on to the consumers, an annu-
al cost audit will be conducted by a Cost Accoun-al cost audit will be conducted by a Cost Accoun-
tant authorised by the Board. The cost audit for a tant authorised by the Board. The cost audit for a 
tax year shall be conducted based on twelve sales tax year shall be conducted based on twelve sales 
tax returns for the tax year, documents filed for re-tax returns for the tax year, documents filed for re-
fund under these rules, and any other documents fund under these rules, and any other documents 
called by the Cost Accountant.called by the Cost Accountant.

The refund procedure will apply to existing The refund procedure will apply to existing 
and future refund claims as filed by the registered and future refund claims as filed by the registered 
agricultural tractor manufacturers engaged in the agricultural tractor manufacturers engaged in the 
supply of  agricultural tractors. The provisions of  supply of  agricultural tractors. The provisions of  
these rules will apply only if  the incidence of  tax these rules will apply only if  the incidence of  tax 
sought to be refunded has not been passed on to sought to be refunded has not been passed on to 
the consumers.the consumers.

The “agricultural tractor” has been defined as a The “agricultural tractor” has been defined as a 
tractor used by farmers or growers engaged in the tractor used by farmers or growers engaged in the 
production of  agricultural produce while an “eligi-production of  agricultural produce while an “eligi-
ble person” means a manufacturer of  agricultural ble person” means a manufacturer of  agricultural 
tractors who supplies tractors to a person holding a tractors who supplies tractors to a person holding a 
valid proof  of  land-holding such as an agriculture valid proof  of  land-holding such as an agriculture 
passbook and copy of  the record of  rights of  agri-passbook and copy of  the record of  rights of  agri-
cultural land duly verified by the Provincial Land cultural land duly verified by the Provincial Land 
Revenue Authorities.Revenue Authorities.

Only eligible persons shall qualify for availing Only eligible persons shall qualify for availing 
reduced rate under the Sr. No. 25 of  Table-1 of  the reduced rate under the Sr. No. 25 of  Table-1 of  the 
eighth schedule to the Sales Tax Act, 1990.eighth schedule to the Sales Tax Act, 1990.

The eligible person shall file a refund claim The eligible person shall file a refund claim 
through STARR/RCPS system and refund ap-through STARR/RCPS system and refund ap-
plication to the Commissioner Inland Revenue plication to the Commissioner Inland Revenue 
having jurisdiction, along with the specified doc-having jurisdiction, along with the specified doc-
uments.uments.

The rules said that where the processing officer The rules said that where the processing officer 
or the officer-in-charge is of  the opinion that any or the officer-in-charge is of  the opinion that any 
further inquiry or audit is required in respect of  further inquiry or audit is required in respect of  
refund claim or for any other reason to establish refund claim or for any other reason to establish 
genuineness and admissibility of  the claim, he may genuineness and admissibility of  the claim, he may 
make or cause to make such inquiry or audit as make or cause to make such inquiry or audit as 
deemed appropriate, after seeking approval from deemed appropriate, after seeking approval from 
the concerned Additional Commissioner and in-the concerned Additional Commissioner and in-
form the refund claimant accordingly. Audit under form the refund claimant accordingly. Audit under 
this rule shall be completed within thirty days of  this rule shall be completed within thirty days of  
initiation of  the proceedings.initiation of  the proceedings.

The refund of  admissible excess input tax will The refund of  admissible excess input tax will 
be allowed and issued within seven days of  the be allowed and issued within seven days of  the 
completion of  proceedings initiated under rule 39S completion of  proceedings initiated under rule 39S 
and in case no pre-refund audit is conducted, with-and in case no pre-refund audit is conducted, with-
in fifteen days of  the filing of  the refund claim. In in fifteen days of  the filing of  the refund claim. In 
any case, the refund of  admissible excess input tax any case, the refund of  admissible excess input tax 
under these rules will not be processed through under these rules will not be processed through 
the FASTER module. Filing of  complete refund the FASTER module. Filing of  complete refund 
claim — within fifteen days of  the sanctioning of  claim — within fifteen days of  the sanctioning of  
refund, the eligible person shall file a complete re-refund, the eligible person shall file a complete re-
fund claim along with the requisite supportive doc-fund claim along with the requisite supportive doc-
uments prescribed under Chapter V of  the Sales uments prescribed under Chapter V of  the Sales 
Tax Rules, 2006, the FBR rules added.Tax Rules, 2006, the FBR rules added.

The rules further stated that the post refund The rules further stated that the post refund 
audit of  the refund claims processed under these audit of  the refund claims processed under these 
rules shall be carried out by the concerned division rules shall be carried out by the concerned division 
based on the documents submitted by the eligible based on the documents submitted by the eligible 
person and any other relevant documents called by person and any other relevant documents called by 
the concerned officer to ascertain the admissibil-the concerned officer to ascertain the admissibil-
ity and genuineness of  the refund processed and ity and genuineness of  the refund processed and 
issued under rule 39T. The proceedings under this issued under rule 39T. The proceedings under this 
rule will be concluded within sixty days of  the rule will be concluded within sixty days of  the 
filing of  a complete refund claim by the refund filing of  a complete refund claim by the refund 
claimant under rule 39U, the FBR rules stated. claimant under rule 39U, the FBR rules stated. nn
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Govt to hold third-
party audit of high 
automotive prices

the Federal Board of Revenue 
(FBR) has decided to engage 

third-party auditors to conduct 
the cost audit of registered agri-
cultural tractor manufacturers, 

who claim sales tax refunds

though representatives of the auto industry tried to convince the 
committee regarding price hike while citing devaluation of the 
rupee against the dollar and other reasons yet the committee 
decided to carry out the forensic audit through a private firm





TT
esla and SpaceX CEO Elon Musk is esla and SpaceX CEO Elon Musk is 
eyeing fast-food franchise McDonald’s eyeing fast-food franchise McDonald’s 
and beverage company Coca-Cola just and beverage company Coca-Cola just 
48 hours after his buyout of  the mi-48 hours after his buyout of  the mi-

cro-blogging site, Twitter. cro-blogging site, Twitter. 
Elon Musk has been on a fun trail on Twitter since Elon Musk has been on a fun trail on Twitter since 

his buyout of the platform. The billionaire tweeted his buyout of the platform. The billionaire tweeted 
that he now wants to buy McDonald’s to “fix the ice that he now wants to buy McDonald’s to “fix the ice 
cream machine” and Coca-Cola to “put the cocaine cream machine” and Coca-Cola to “put the cocaine 
back in.”back in.”

Musk then shared a screenshot of a tweet that Musk then shared a screenshot of a tweet that 
reads “now I’m going to buy McDonald’s and fix all reads “now I’m going to buy McDonald’s and fix all 
of the ice cream machines.” He went on to tweet that of the ice cream machines.” He went on to tweet that 
he is not a miracle worker.he is not a miracle worker.

The billionaire, who now has 87.2 million follow-The billionaire, who now has 87.2 million follow-
ers on Twitter, says he wants to make the micro-blog-ers on Twitter, says he wants to make the micro-blog-
ging platform “maximum fun.” ging platform “maximum fun.” 

“Free speech is the bedrock of a functioning de-“Free speech is the bedrock of a functioning de-
mocracy, and Twitter is the digital town square where mocracy, and Twitter is the digital town square where 
matters vital to the future of humanity are debated,” matters vital to the future of humanity are debated,” 
said Musk in a statement. said Musk in a statement. 

“Twitter has tremendous potential — I look for-“Twitter has tremendous potential — I look for-
ward to working with the company and the commu-ward to working with the company and the commu-
nity of users to unlock it,” he continued. nity of users to unlock it,” he continued. 

The billionaires cleared the air on what he meant The billionaires cleared the air on what he meant 
by “free speech”. Take a look…by “free speech”. Take a look…

    “By ‘free speech’, I simply mean that which     “By ‘free speech’, I simply mean that which 
matches the law. I am against censorship that goes far matches the law. I am against censorship that goes far 
beyond the law. If people want less free speech, they beyond the law. If people want less free speech, they 
will ask (the) government to pass laws to that effect. will ask (the) government to pass laws to that effect. 
Therefore, going beyond the law is contrary to the will Therefore, going beyond the law is contrary to the will 
of the people,” he tweeted.of the people,” he tweeted.

In a surprising turn of events, Elon Musk now In a surprising turn of events, Elon Musk now 
looks set to become the sole proprietor of Twitter, looks set to become the sole proprietor of Twitter, 
after Twitter’s board met on the weekend to vote on after Twitter’s board met on the weekend to vote on 
accepting his $44b takeover offer.accepting his $44b takeover offer.

Initially, it seemed that Twitter would rebuke Initially, it seemed that Twitter would rebuke 

Musk’s bid, even initiating a ‘poison pill’ mitigation Musk’s bid, even initiating a ‘poison pill’ mitigation 
process to stop Musk from acquiring the company process to stop Musk from acquiring the company 
through a share buy-up. But according to reports, through a share buy-up. But according to reports, 
Twitter’s board ultimately felt that they had little Twitter’s board ultimately felt that they had little 
choice but to accept the billionaire’s offer – which choice but to accept the billionaire’s offer – which 
means that Elon himself will now be the one setting means that Elon himself will now be the one setting 
the rules, and giving the green light on the way for-the rules, and giving the green light on the way for-
ward for the platform.ward for the platform.

Looking at Twitter’s numbers, it’s still paying some Looking at Twitter’s numbers, it’s still paying some 
high operating costs, with the company reporting an high operating costs, with the company reporting an 
operating loss of $493 million for FY 2021.operating loss of $493 million for FY 2021.

That means that, while Twitter brought in $5.08b That means that, while Twitter brought in $5.08b 
in revenue for the year, it actually paid out $5.5b in in revenue for the year, it actually paid out $5.5b in 
costs.costs.

Some of these expenses were once-offs (like a Some of these expenses were once-offs (like a 
‘one-time litigation-related net charge of $766million’ ‘one-time litigation-related net charge of $766million’ 
due to a shareholder class action), but breaking them due to a shareholder class action), but breaking them 
down into individual elements, some of Twitter’s key down into individual elements, some of Twitter’s key 
costs for 2021 were:costs for 2021 were:

Research and Development - $1.2bResearch and Development - $1.2b
Sales and Marketing – $1.2bSales and Marketing – $1.2b
General and Administrative - $584 millionGeneral and Administrative - $584 million
Taking into account cloud and other infrastructure Taking into account cloud and other infrastructure 

costs, you’re looking at a baseline operational cost of  costs, you’re looking at a baseline operational cost of  
at least $3b-$4b, so at a bare minimum, Musk will at least $3b-$4b, so at a bare minimum, Musk will 
need to generate at least that to avoid it costing him need to generate at least that to avoid it costing him 
money, and without ads, that’ll be a tough ask.money, and without ads, that’ll be a tough ask.

In Musk’s view authenticating real people and giv-In Musk’s view authenticating real people and giv-
ing them a checkmark will lessen the impact of bots ing them a checkmark will lessen the impact of bots 
(another of his key focus points) and forcing people (another of his key focus points) and forcing people 
to pay for Twitter Blue, at $3 per month, could be the to pay for Twitter Blue, at $3 per month, could be the 
way that he does it.way that he does it.

But would people actually pay for Twitter? Does But would people actually pay for Twitter? Does 
anyone actually need the app that much that it would anyone actually need the app that much that it would 
justify a $3 per month charge?justify a $3 per month charge?

Right now, very few people are signing up for Right now, very few people are signing up for 
Twitter Blue, with the lure of a few custom colour op-Twitter Blue, with the lure of a few custom colour op-

tions and ‘undo tweets’ really not moving the needle tions and ‘undo tweets’ really not moving the needle 
for regular users.for regular users.

But if  Musk cut everyone off unless they paid the But if  Musk cut everyone off unless they paid the 
fee, maybe that would get more people to actually pay-fee, maybe that would get more people to actually pay-
up and if  a lot of prominent users did end up paying, up and if  a lot of prominent users did end up paying, 
that would then entice others to sign on, so they don’t that would then entice others to sign on, so they don’t 
miss anything.miss anything.

At present, Twitter has 217 million daily active At present, Twitter has 217 million daily active 
users, which, if  they each paid $3 per month, would users, which, if  they each paid $3 per month, would 
bring in $7.8b in annual revenue for the app. Of  bring in $7.8b in annual revenue for the app. Of  
course, not all of these users are going to pay, but I course, not all of these users are going to pay, but I 
suspect also that Twitter is actually a very important suspect also that Twitter is actually a very important 

tool for those that do use it, even if  its user numbers tool for those that do use it, even if  its user numbers 
pale in comparison to Facebook or Instagram.pale in comparison to Facebook or Instagram.

Let’s say only half of these people sign on – that’s Let’s say only half of these people sign on – that’s 
still $3.4 billion in annual revenue, without ads, and still $3.4 billion in annual revenue, without ads, and 
with Musk also vowing to cut costs, by either getting with Musk also vowing to cut costs, by either getting 
rid of Twitter’s San Francisco HQ or eliminating sal-rid of Twitter’s San Francisco HQ or eliminating sal-
ary for board members, there could be ways to make ary for board members, there could be ways to make 
this a workable option.this a workable option.

But it’d be a big risk. If  Elon decided to lock every But it’d be a big risk. If  Elon decided to lock every 
non-paying user out, that could also see conversations non-paying user out, that could also see conversations 
move to other, free networks instead, which could move to other, free networks instead, which could 
leave Twitter with nothing, and reduce his $44 billion leave Twitter with nothing, and reduce his $44 billion 
investment to zero very fast.investment to zero very fast.

But I do think it could work, and if  Musk can also But I do think it could work, and if  Musk can also 
add new features, as he says, to make that $3 monthly add new features, as he says, to make that $3 monthly 
investment even better, Twitter could become a hub investment even better, Twitter could become a hub 
for more engaged, active and accountable conversa-for more engaged, active and accountable conversa-
tion very fast. And as I say, I suspect a lot of media tion very fast. And as I say, I suspect a lot of media 
folk, at the least, would be willing to pay to engage in folk, at the least, would be willing to pay to engage in 
that group chat.that group chat.

This is the kind of bet that I think Musk will take, This is the kind of bet that I think Musk will take, 
and while it could reduce Twitter’s presence in the so-and while it could reduce Twitter’s presence in the so-
cial media sphere, by lessening its user base, it could cial media sphere, by lessening its user base, it could 
still ensure that it remains a relevant, valuable entity, still ensure that it remains a relevant, valuable entity, 
and potentially a profitable one for Musk’s longer and potentially a profitable one for Musk’s longer 
term.term.

And ultimately, that could also be Musk’s path-And ultimately, that could also be Musk’s path-
way to free speech. With every user registered and way to free speech. With every user registered and 
accountable, and only paying users able to get into the accountable, and only paying users able to get into the 
app, that puts more onus of responsibility onto each app, that puts more onus of responsibility onto each 
contributor, while trolls wouldn’t so easily be able to contributor, while trolls wouldn’t so easily be able to 
make new accounts just to attack and harass others.make new accounts just to attack and harass others.

It would be free speech with accountability - which It would be free speech with accountability - which 
may not be exactly what free speech advocates have may not be exactly what free speech advocates have 
been calling for. But it seems like one of the only via-been calling for. But it seems like one of the only via-
ble ways for Musk to achieve some of his key-stated ble ways for Musk to achieve some of his key-stated 
goals here. goals here. nn
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After Twitter Musk eyes 
buying McDonald’s, 
Coca-Cola

The billionaire, who now has 
87.2 million followers on 

Twitter, says he wants to make 
the micro-blogging platform 

“maximum fun.”

In Musk’s view authenticating real people and giving them a 
checkmark will lessen the impact of bots (another of his key 
focus points), and forcing people to pay for Twitter Blue, at $3 
per month, could be the way that he does it





TT
he Independent Permanent Human Rights he Independent Permanent Human Rights 
Commission (IPHRC) of  the Organization Commission (IPHRC) of  the Organization 
of  Islamic Cooperation (OIC) has strongly of  Islamic Cooperation (OIC) has strongly 
condemned the Indian Government’s re-condemned the Indian Government’s re-

cently concluded illegal exercise to redraw and de-cently concluded illegal exercise to redraw and de-
limit the electoral constituencies in the Indian illegal-limit the electoral constituencies in the Indian illegal-
ly occupied Jammu and Kashmir (IIOJK).ly occupied Jammu and Kashmir (IIOJK).

The IPHRC, in a statement, termed India’s move The IPHRC, in a statement, termed India’s move 
as violative of  numerous OIC and UN Security as violative of  numerous OIC and UN Security 
Council resolutions as well as international human Council resolutions as well as international human 
rights and humanitarian laws.rights and humanitarian laws.

“IPHRC accordingly supports the unanimous re-“IPHRC accordingly supports the unanimous re-
jection by the Kashmiri political leadership of  these jection by the Kashmiri political leadership of  these 
illegal measures, which are a continuation of  the illegal measures, which are a continuation of  the 
host of  other ‘Hindutva’ inspired illegal steps taken host of  other ‘Hindutva’ inspired illegal steps taken 
by the Indian occupation regime in IIOJK in the af-by the Indian occupation regime in IIOJK in the af-
termath of  the 5th August 2019,” it said.termath of  the 5th August 2019,” it said.

The Commission said this is a nefarious at-The Commission said this is a nefarious at-
tempt by India to alter the electoral demographics tempt by India to alter the electoral demographics 
and dynamics in a manner that could influence the and dynamics in a manner that could influence the 
sham electoral results to install puppet regimes of  its sham electoral results to install puppet regimes of  its 
choice in the occupied territory. These wicked mea-choice in the occupied territory. These wicked mea-
sures aimed at converting the indigenous Muslim sures aimed at converting the indigenous Muslim 
population into a minority within their homeland population into a minority within their homeland 
and obstruct the exercise of  their inalienable right to and obstruct the exercise of  their inalienable right to 
self-determination.self-determination.

The IPHRC further stated that these measures The IPHRC further stated that these measures 
manifest violations of  the human rights of  the Kash-manifest violations of  the human rights of  the Kash-
miri people, guaranteed under well codified inter-miri people, guaranteed under well codified inter-
national human rights treaties including the Fourth national human rights treaties including the Fourth 
Geneva Convention, which clearly prohibits any Geneva Convention, which clearly prohibits any 
change in the demographics of  the occupied areas change in the demographics of  the occupied areas 
and resultant disenfranchisement.and resultant disenfranchisement.

The Commission, while rejecting these measures The Commission, while rejecting these measures 
as illegal, reiterated its call to the UN and the interna-as illegal, reiterated its call to the UN and the interna-
tional community for playing their due role in press-tional community for playing their due role in press-
ing India to abide by the relevant UNSC and OIC ing India to abide by the relevant UNSC and OIC 
resolutions and refrain from any administrative and resolutions and refrain from any administrative and 
legislative actions, which is tantamount to altering legislative actions, which is tantamount to altering 
the geographic and demographic status of  IIOJK. It the geographic and demographic status of  IIOJK. It 
stressed the restoration of  all fundamental freedoms stressed the restoration of  all fundamental freedoms 
of  Kashmiris and repealing the discriminatory laws.of  Kashmiris and repealing the discriminatory laws.

The Commission demanded that the Kashmiri The Commission demanded that the Kashmiri 
people be allowed to exercise their inalienable right people be allowed to exercise their inalienable right 
to self-determination in a free and fair manner, as to self-determination in a free and fair manner, as 
provided in the relevant resolutions of  the UN Secu-provided in the relevant resolutions of  the UN Secu-
rity Council and the OIC. Meanwhile, the National rity Council and the OIC. Meanwhile, the National 
Assembly of  Pakistan has unanimously passed a res-Assembly of  Pakistan has unanimously passed a res-
olution to denounce the latest attempt by the Indian olution to denounce the latest attempt by the Indian 
government at demographic engineering in Indian government at demographic engineering in Indian 
Illegally Occupied Jammu and Kashmir (IIOJK), Illegally Occupied Jammu and Kashmir (IIOJK), 
through the ‘delimitation commission’ constituted in through the ‘delimitation commission’ constituted in 
March 2020.March 2020.

The NA recalled the resolution unanimously The NA recalled the resolution unanimously 
passed by the Parliament of  Pakistan on August 6, passed by the Parliament of  Pakistan on August 6, 
2019, which rejected India’s “illegal, unilateral, reck-2019, which rejected India’s “illegal, unilateral, reck-
less, and coercive actions aimed at altering the inter-less, and coercive actions aimed at altering the inter-
nationally recognised disputed status of  IIOJK.”nationally recognised disputed status of  IIOJK.”

The assembly expressed a grave concern over The assembly expressed a grave concern over 
the series of  illegal measures taken by the Indian oc-the series of  illegal measures taken by the Indian oc-
cupation forces to change the demographics of  the cupation forces to change the demographics of  the 
territory, in violation of  international law, “partic-territory, in violation of  international law, “partic-
ularly the Fourth Geneva Convention and relevant ularly the Fourth Geneva Convention and relevant 
resolutions of  the United Nations Security Council resolutions of  the United Nations Security Council 
(UNSC),” the draft read.(UNSC),” the draft read.

Lawmakers believe that the delimitation is aimed Lawmakers believe that the delimitation is aimed 
at “artificially altering the electoral strength of  the at “artificially altering the electoral strength of  the 
Muslim majority in IIOJK, noting that the commis-Muslim majority in IIOJK, noting that the commis-
sion’s recommendations have been rejected by the sion’s recommendations have been rejected by the 
cross-section of  political parties in IIOJK.cross-section of  political parties in IIOJK.

The drafted resolution stated that Pakistan cate-The drafted resolution stated that Pakistan cate-
gorically rejects the report of  the commission which gorically rejects the report of  the commission which 
“seeks to convert the Muslim majority region into a “seeks to convert the Muslim majority region into a 
minority, and further marginalise, disenfranchise and minority, and further marginalise, disenfranchise and 
disempower the Kashmiri population of  IIOJK.”disempower the Kashmiri population of  IIOJK.”

The NA stated that the Modi-led BharatiyaJa-The NA stated that the Modi-led BharatiyaJa-
nata Party (BJP), “through ‘delimitation’ is making nata Party (BJP), “through ‘delimitation’ is making 
attempts to further its illegal actions of  August 5, attempts to further its illegal actions of  August 5, 
2019, and subsequent measures all of  which have 2019, and subsequent measures all of  which have 
been categorically rejected by the Kashmiri people been categorically rejected by the Kashmiri people 
and Pakistan.” Lawmakers recalled and reaffirmed and Pakistan.” Lawmakers recalled and reaffirmed 
that the Jammu and Kashmir is an internationally that the Jammu and Kashmir is an internationally 
recognised dispute. They declared that no “façade recognised dispute. They declared that no “façade 
of  ‘elections’ based on a sham ‘delimitation’ exercise of  ‘elections’ based on a sham ‘delimitation’ exercise 
can substitute the legitimacy and indispensability of  can substitute the legitimacy and indispensability of  
a free and impartial plebiscite.”a free and impartial plebiscite.”

The NA further held that the Kashmiri people The NA further held that the Kashmiri people 
must be enabled to exercise their right to self-deter-must be enabled to exercise their right to self-deter-
mination in accordance with relevant UNSC resolu-mination in accordance with relevant UNSC resolu-
tions. Legislators demanded the Indian government tions. Legislators demanded the Indian government 
honour and fulfil its obligations under international honour and fulfil its obligations under international 
law, and that it must refrain from illegally changing law, and that it must refrain from illegally changing 
the demographics of  the region.the demographics of  the region.

The House demanded the Indian government The House demanded the Indian government 
end its “oppression and widespread violations of  hu-end its “oppression and widespread violations of  hu-
man rights,” in Occupied Kashmir and called upon man rights,” in Occupied Kashmir and called upon 
the international community to “ensure accountabil-the international community to “ensure accountabil-
ity of  India’s grave and persistent violations of  hu-ity of  India’s grave and persistent violations of  hu-
man rights and war crimes.”man rights and war crimes.”

Pakistan reiterated its “unflinching commitment Pakistan reiterated its “unflinching commitment 
and solidarity with our Kashmiri brothers and sis-and solidarity with our Kashmiri brothers and sis-
ters” and reaffirmed that the state will “continue to ters” and reaffirmed that the state will “continue to 
extend all possible support in their just struggle for extend all possible support in their just struggle for 
freedom and self-determination.”freedom and self-determination.”

The NA called upon the government to contin-The NA called upon the government to contin-
ue to “expose and counter Indian moves before the ue to “expose and counter Indian moves before the 
international community and highlight the forceful international community and highlight the forceful 
project that Kashmir cause at all bilateral and multi-project that Kashmir cause at all bilateral and multi-
lateral fora, including the UN and the OIC [Organi-lateral fora, including the UN and the OIC [Organi-
sation of  Islamic Cooperation].”sation of  Islamic Cooperation].”

Foreign Minister Bilawal Bhutto Zardari had ear-Foreign Minister Bilawal Bhutto Zardari had ear-
lier asked the UNSC to take immediate cognizance lier asked the UNSC to take immediate cognizance 
of  the grave implications of  the controversial illegal of  the grave implications of  the controversial illegal 
delimitation of  IIOJK, describing it as India’s sinis-delimitation of  IIOJK, describing it as India’s sinis-
ter ploy to reduce the representation of  Muslims.ter ploy to reduce the representation of  Muslims.

Bilawal, in the letter, apprised them, in particular, Bilawal, in the letter, apprised them, in particular, 
of  India’s sinister ploy of  reducing the representation of  India’s sinister ploy of  reducing the representation 
of  Muslims through the unlawful ‘delimitation’ ex-of  Muslims through the unlawful ‘delimitation’ ex-
ercise.ercise.

He underscored that these illegal measures con-He underscored that these illegal measures con-
stituted a flagrant violation of  international law, stituted a flagrant violation of  international law, 
including the UN Charter and the relevant Security including the UN Charter and the relevant Security 
Council resolutions on the Jammu and Kashmir dis-Council resolutions on the Jammu and Kashmir dis-
pute, and were ipso facto illegal and null and void.pute, and were ipso facto illegal and null and void.

He also highlighted India’s gross, systematic and He also highlighted India’s gross, systematic and 
widespread human rights violations in the IIOJK widespread human rights violations in the IIOJK 
and drew particular attention to the ongoing Indian and drew particular attention to the ongoing Indian 
efforts to further marginalise, disempower and divide efforts to further marginalise, disempower and divide 
the beleaguered Kashmiri population.the beleaguered Kashmiri population.

On May 6, The Indian Charge d’Affaires (Cd’A) On May 6, The Indian Charge d’Affaires (Cd’A) 
was summoned to the Ministry of  Foreign Affairs was summoned to the Ministry of  Foreign Affairs 
and handed over a demarche conveying the govern-and handed over a demarche conveying the govern-
ment of  Pakistan’s categorical rejection of  the report ment of  Pakistan’s categorical rejection of  the report 
of  the delimitation commission.of  the delimitation commission.

The Foreign Office conveyed Indian side that this The Foreign Office conveyed Indian side that this 
entire exercise was farcical and had already been re-entire exercise was farcical and had already been re-
jected by the cross-section of  political parties in IIO-jected by the cross-section of  political parties in IIO-
JK. “Through this effort, India only wanted to lend JK. “Through this effort, India only wanted to lend 
‘legitimacy’ to its illegal actions of  August 5, 2019,” ‘legitimacy’ to its illegal actions of  August 5, 2019,” 
the FO statement added. the FO statement added. nn
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The National Assembly of 
Pakistan has unanimously 

passed a resolution to denounce 
the latest attempt by the Indian 
government for demographic 
engineering in Indian Illegally 

Occupied Jammu and Kashmir 
(IIOJK) through the ‘delimita-

tion commission’ constituted in 
March 2020

The Commission demanded that the Kashmiri people be 
allowed to exercise their inalienable right to self-determination 
in a free and fair manner, as provided in the relevant resolutions 
of the UN Security Council and the OIC

Pakistan, OIC flay 
Indian bid to slash 
Muslim majority in 
Held Kashmir





SS
hireen Abu Akleh was martyred by the hireen Abu Akleh was martyred by the 
Israeli army while covering clashes in the Israeli army while covering clashes in the 
West Bank between the Israeli army. Abu West Bank between the Israeli army. Abu 
Akleh, 51, was born in Jerusalem. Carry-Akleh, 51, was born in Jerusalem. Carry-

ing both a Jerusalem residency card and an Amer-ing both a Jerusalem residency card and an Amer-
ican passport, she began working for Al Jazeera ican passport, she began working for Al Jazeera 
in 1997 and regularly reported on camera from in 1997 and regularly reported on camera from 
across Israel, the West Bank and Gaza.across Israel, the West Bank and Gaza.

The UN Security Council has unanimously The UN Security Council has unanimously 
condemned the killing of  Palestinian-American condemned the killing of  Palestinian-American 
Al Jazeera journalist Shireen Abu Aqleh while she Al Jazeera journalist Shireen Abu Aqleh while she 
was covering an Israeli army raid in the occupied was covering an Israeli army raid in the occupied 
West Bank, diplomats said.West Bank, diplomats said.

Several Arab states and Muslims across the Several Arab states and Muslims across the 
world also condemned the killing of  Palestinian world also condemned the killing of  Palestinian 
journalist Shireen Abu Akleh.journalist Shireen Abu Akleh.

Her position as an Al Jazeera Arabic corre-Her position as an Al Jazeera Arabic corre-
spondent in Jerusalem made her a household spondent in Jerusalem made her a household 
name and a familiar face for tens of  millions of  name and a familiar face for tens of  millions of  
viewers around the Arab world.viewers around the Arab world.

“I chose to become a journalist to be close to “I chose to become a journalist to be close to 
people. It may not be easy to change reality, but I people. It may not be easy to change reality, but I 
was at least able to bring their voice to the world,” was at least able to bring their voice to the world,” 
Abu Akleh said in a videotaped for the Qatari Abu Akleh said in a videotaped for the Qatari 
channel’s 25th anniversary.channel’s 25th anniversary.

She was born in East Jerusalem to a Palestin-She was born in East Jerusalem to a Palestin-
ian Christian family. Her mother was born in West ian Christian family. Her mother was born in West 
Jerusalem, before the creation of  Israel in 1948, Jerusalem, before the creation of  Israel in 1948, 
and her father was from Bethlehem, West Bank.and her father was from Bethlehem, West Bank.

In an interview shortly before her death, Abu In an interview shortly before her death, Abu 

Akleh, who was also a US citizen, described her-Akleh, who was also a US citizen, described her-
self  as a “product of  Jerusalem,” with the Israe-self  as a “product of  Jerusalem,” with the Israe-
li-Palestinian conflict shaping much of  her life.li-Palestinian conflict shaping much of  her life.

She attended secondary school in East Jerusa-She attended secondary school in East Jerusa-
lem’s BeitHanina and matriculated at the Jordan lem’s BeitHanina and matriculated at the Jordan 
University of  Science and Technology to study University of  Science and Technology to study 
architecture. She later transferred to Yarmouk architecture. She later transferred to Yarmouk 
University in Jordan where she graduated with a University in Jordan where she graduated with a 
bachelor’s degree in print journalism.bachelor’s degree in print journalism.

Abu Akleh graduated from university in the Abu Akleh graduated from university in the 
year the Oslo peace accords were signed and then year the Oslo peace accords were signed and then 
joined the nascent Voice of  Palestine radio, before joined the nascent Voice of  Palestine radio, before 

switching to Al Jazeera in 1997, just a year after switching to Al Jazeera in 1997, just a year after 
the network launched, and went on to become an the network launched, and went on to become an 
iconic personality in Arab media.iconic personality in Arab media.

Her prominence grew through her coverage Her prominence grew through her coverage 
of  the Second Intifada from 2000 to 2005, as well of  the Second Intifada from 2000 to 2005, as well 
as Israeli politics. She also covered five conflicts as Israeli politics. She also covered five conflicts 
between Israel and Gaza and the Lebanon war in between Israel and Gaza and the Lebanon war in 
2006.2006.

In a sign of  her importance to Palestinian audi-In a sign of  her importance to Palestinian audi-
ences, flowers were placed on the side of  the road ences, flowers were placed on the side of  the road 
by West Bank residents when the vehicle carrying by West Bank residents when the vehicle carrying 
her body moved towards Nablus, where an autop-her body moved towards Nablus, where an autop-
sy was scheduled before her burial in Jerusalem.sy was scheduled before her burial in Jerusalem.

Her name trended across Twitter in Arabic, Her name trended across Twitter in Arabic, 
setting social media alight with support for the setting social media alight with support for the 
Palestinians, and her image was projected over the Palestinians, and her image was projected over the 
main square in the West Bank city of  Ramallah as main square in the West Bank city of  Ramallah as 
mourners flooded the Al Jazeera offices there and mourners flooded the Al Jazeera offices there and 

her family home in East Jerusalem.her family home in East Jerusalem.
In the hours after her death, young Palestinians In the hours after her death, young Palestinians 

described Abu Akleh as an inspiration, especially described Abu Akleh as an inspiration, especially 
to women.to women.

“She never tired,” Al Jazeera senior interna-“She never tired,” Al Jazeera senior interna-
tional correspondent Hoda Abdel-Hamid told tional correspondent Hoda Abdel-Hamid told 

AFP by the phone from Ukraine. “She was always AFP by the phone from Ukraine. “She was always 
there whenever anything happened.”there whenever anything happened.”

Senior Al Jazeera journalist DimaKhatib Senior Al Jazeera journalist DimaKhatib 
tweeted that Abu Akleh was “one of  the first Arab tweeted that Abu Akleh was “one of  the first Arab 
women war correspondents in the late 1990s when women war correspondents in the late 1990s when 
the traditional role of  women was to present from the traditional role of  women was to present from 
the television studio.”the television studio.”

“Shireen was a pioneer in a generation that “Shireen was a pioneer in a generation that 
broke stereotypical gender roles in TV journal-broke stereotypical gender roles in TV journal-
ism,” Khatib said.ism,” Khatib said.

In a recent interview, Abu Akleh said she was In a recent interview, Abu Akleh said she was 
often afraid while reporting but made sure to avoid often afraid while reporting but made sure to avoid 
unnecessary risk.unnecessary risk.

“I don’t throw myself  at death,” she told an “I don’t throw myself  at death,” she told an 
outlet in the West Bank city of  Nablus. “I search outlet in the West Bank city of  Nablus. “I search 
for a safe place to stand and how to protect my for a safe place to stand and how to protect my 
crew before worrying about the footage.”crew before worrying about the footage.”

Abu Akleh had US citizenship and often visit-Abu Akleh had US citizenship and often visit-
ed America during the summer months, but lived ed America during the summer months, but lived 
in East Jerusalem and the West Bank, and her ex-in East Jerusalem and the West Bank, and her ex-
act relationship with the US was not immediately act relationship with the US was not immediately 
clear. She leaves behind a brother and her parents.clear. She leaves behind a brother and her parents.

Last year, Abu Akleh wrote in the publication, Last year, Abu Akleh wrote in the publication, 
This Week in Palestine that Jenin, the place where This Week in Palestine that Jenin, the place where 
she died, was not just “one ephemeral story in my she died, was not just “one ephemeral story in my 
career or even in my personal life.”career or even in my personal life.”

“It is the city that can raise my morale and “It is the city that can raise my morale and 
help me fly. It embodies the Palestinian spirit that help me fly. It embodies the Palestinian spirit that 
sometimes trembles and falls but, beyond all ex-sometimes trembles and falls but, beyond all ex-
pectations, rises to pursue its flights and dreams,” pectations, rises to pursue its flights and dreams,” 
she said.she said.

Abu Akleh was shot in the head during a fire-Abu Akleh was shot in the head during a fire-
fight between Israeli troops and Palestinian gun-fight between Israeli troops and Palestinian gun-
men in the restive West Bank city. The Palestinians men in the restive West Bank city. The Palestinians 
have blamed Israel for the killing, and Israeli offi-have blamed Israel for the killing, and Israeli offi-
cials have said Palestinian shooters may have fired cials have said Palestinian shooters may have fired 
the fatal shot. the fatal shot. nn
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Abu Akleh graduated from 
university in the year the Oslo 

peace accords were signed and 
then joined the nascent Voice of 
Palestine radio, before switching 
to Al Jazeera in 1997, just a year 
after the network launched, and 

went on to become an iconic 
personality in Arab media

Pakistan strongly condemned the killing of Shireen Abu Akleh. 
“The government and people of Pakistan extend deepest 
condolences to the family of Abu Akleh,” the Foreign Ministry 
said in a statement. The Israeli attempts to silence the voices 
of those who continue to expose the Israeli violations would 
not succeed, but rather reveal the continued brutality of 
occupation forces, the statement said.

Killing of Palestinian 
journalist Abu Akleh 
widely condemned





Islamabad: Pakistan's 
largest digital bank, Mobilink 
Microfinance Bank Limited 
(MMBL) has partnered with 
WebDoc, Pakistan's leading 
digital doctors advisory & in-
surance service. MMBL cus-
tomers can now enjoy the 
convenience of  accessing 
health services on their mobile 
phones, utilizing affordable 
plans. Ghazanfar Azzam, 
President & CEO of  MMBL, 
and Asim Zia Alam, CEO 
WebDoc signed a Partnership 
Agreement, in presence of  
senior officials from both or-
ganizations. 

Through this strategic col-
laboration, MMBL strives to 
improve the quality of  life by 
combining information and 
communications technology 
and opening new doors to e-
health solutions for all its 
clientele while focusing on 
connecting them to experi-
enced Pakistan Medical & 
Dental Council (PMDC) cer-
tified Doctors. Customers will 
benefit from online and offline 
consultation for non-emer-
gency cases including real-
time monitoring, 100% 

reimbursement at non-panel 
hospitals, double coverage for 
loss of  income, and unlimited 
all-day teleconsultation for the 

whole family via Interactive 
Voice Response (IVR) and 
WhatsApp channels. Soon, 
the services will also be avail-
able on the MMBL Dost app. 

Sharing his thoughts on 
the development, Ghazanfar 
Azzam, President and CEO 
MMBL said: “As MMBL 

looks to diversify its offerings 
into e-health solutions, the 
Bank sees a great opportunity 
to provide its customers with 
a platform that can meet their 

healthcare needs digitally, 
with convenience and afford-
ability. We at MMBL are al-
ways on the lookout for 

innovative opportunities that 
can break the digital divide 
and improve our customers’ 
quality of  life and this cooper-
ative effort with WebDoc is a 

step forward in the same di-
rection.” 

Also, speaking at the occa-
sion, CEO WebDoc, Asim Zia 
Alam said: "WebDoc is 
thrilled to partner with 
MMBL to empower the 
bank’s customers for their 
healthcare advisory and insur-
ance services, consequently 
promoting financial inclusion. 
WebDoc is the leading health-
tech, insure-tech, and agri-
tech company, serving over 23 
million subscribers and count-
ing. I see this partnership ex-
panding swiftly and strongly 
in the years to come which 
will benefit the customers, es-
pecially in remote areas." 

As a people-focused or-
ganization, MMBL is dedi-
cated to improving its 
products and services portfo-
lio with a growing focus on 
developing better digital fi-
nancial solutions. In line with 
MMBL’s unwavering commit-
ment to financially 
include all, the Bank focuses 
all its energies on enhancing 
the digital infrastructure for 
new and improved experi-
ences.n
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MMBL partners with WebDoc to acceler-
ate e-healthcare solutions
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     Islamabad: U Bank, with its dedica-
tion towards youth inclusion and par-
ticipation in the uplift of  the country 
organized a Polo Cup held at the Islam-
abad Club Polo Ground recently. U Mi-
crofinance Bank President & Chief  
Executive Officer (CEO)  – Mr. Kabeer 
Naqvi, formally opened the final match 
by pitching the ball onto the field. 

President & Chief  Executive Officer 
of  U Microfinance Bank – Mr. Kabeer 
Naqvi presented the awards to the win-
ners and runners-up. During the cere-
mony, U Microfinance Bank President 
& Chief  Executive Officer (CEO)  – Mr. 
Kabeer Naqvi  shared his thoughts and 
said, “our ambition is to be involved in 
activities and events that bring youth 
into mainstream and help them capital-
ize and harness their zeal and strength. 
Positive and inclusive youth is critical in 
the nation building” 

U Bank’s customers and industry 

U Bank presents awards  to Polo Cup 2022 winners 

     Islamabad: Continuing its 
focus on driving digital inclu-
sion, Jazz invested PKR 14.9 
billion under its ‘4G for all’ 
ambition during the first quar-
ter of  2022, taking its overall 
investment in Pakistan to 
US$10.2 billion.  

A majority of  its capital 
expenditure during this quar-
ter was on the addition of  ap-
proximately 500 new 4G sites, 
reaching a population cover-
age of  its 4G service to 55.7%. 
This network expansion 
played a key role in increasing 
Jazz’s 4G customer base by 

27.8 percent YoY to reach 
36.7 million while its overall 

subscriber base touched close 
to 75 million. 

The performance of  its 
digital services during the 

quarter solidified Jazz’s posi-
tion as the country’s leading 

digital operator. Its digital fi-
nancial service, JazzCash, 
reached 15.7 million monthly 
active users and 145, 000 ac-
tive merchants. Its self-care 
app, Jazz World, continued to 
enjoy strong customer adop-
tion levels with monthly active 
users growing by 23.1% YoY 
to reach 10.5 million. 

Jazz CEO Aamir Ibrahim, 
said, “We are continuously in-
vesting in expanding the out-
reach and capacity of  our 4G 
network mainly in semi-urban 
and rural areas to empower 
the underserved, especially 

women, to benefit from the 
digital services portfolio we 
offer. Jazz remains committed 
to addressing the barriers to 
an inclusive digital ecosystem, 
including device affordability, 
so our fellow citizens can ac-
cess health, financial, and 
other life-enhancing services 
through mobile broadband.” 

Other streaming and en-
tertainment platforms such as-
Tamasha, Bajao, Jazz Cricket, 
and Deikho, also enjoyed fur-
ther growth as their quarterly 
usage increased multiple times 
YoY.n 

Jazz invests PKR 14.9 billion during Q1 22, overall invest-
ment crosses $10.2 billion
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Lahore: The Professional 
Accountants in Business 
(PAIB) Committee of  the In-
stitute of  Chartered Account-
ants of  Pakistan (ICAP) 
organized CFO Conference 
2022 on the theme ‘Embracing 
the role as Chief  Value Officer’ 
on Thursday at a local hotel 
venue. 

Mr. Samiullah Siddiqui 
FCA Chairman PAIBC & 
Council Member ICAP in his 
address welcomed all the 
keynote speakers, dignitaries, 
sponsors, and guests. He also 
thanked all the sponsors for 
coming forward in supporting 
CFO conference 2022 on 
much-needed topic “Embrac-
ing the role as Chief  Value Of-
ficer.n  

ICAP holds CFO 
conference 2022 at 

Lahore

     Islamabad: Pakistan 
Telecommunication Authority 
(PTA) and National Highways 
& Motorway Police (NHMP) 
jointly signed a Memorandum 
of  Understanding (MoU) at 
PTA Headquarters Islamabad 
recently. The cooperation and 

collaboration between the two 
organizations in areas of  mu-

tual interest will have a re-
sounding impact at national 
level especially where high 
speed connectivity and quality 
digital services throughout mo-
torways of  Pakistan is con-
cerned. 

The areas of  collaboration 

include establishing a coordi-
nation mechanism enabling 

smooth working relations, en-
hancing voice and data con-
nectivity and coverage on 
motorways; knowledge sharing 
regarding optimum use of  fu-
ture technologies and latest de-
velopments in the telecom 
sector. It also includes capacity 

building on the experience and 
knowledge available to both or-

ganizations and conducting 
sessions/ discussion 
forums/training on relevant is-
sues and technological ad-
vancements.  

The event was attended by 
Chairman PTA, Inspector 
General NHMP; Member 
Compliance & Enforcement 
(C&E) PTA and senior officers 
of  PTA and NHMP. 

Speaking at the occasion, 
Chairman PTA, Maj-Gen 
Amir AzeemBajwa (Retd) said 
that PTA is working to ensure 
that Pakistanis have access to 
high quality services and bene-
fit from ubiquitous coverage. 
The collaboration with NHMP 
presents opportunities to en-
able better connectivity on Mo-
torways and National 
Highways. 

IG NHMP, Khalid Mah-
mood said that better and faster 
connectivity and innovative 
technological solutions hold 
tremendous potential for high-
ways and motorways as well as 
in promoting tourism in the 
country.n

PTA & NHMP sign MoU for collaboration on areas 
of mutual interest

 AkzoNobel Pakistan Ltd 
has joined hands with the 
Akhuwat to support the edu-
cation of  underprivileged 
youth in Pakistan. The agree-
ment signing ceremony was 
held at the Akhuwat Univer-
sity and was graced by 
Mubassher Omar, CEO of  Ak-
zoNobel Pakistan Limited and 
Dr Amjad Saqib, Founder of  
Akhuwat. 

“As a responsible corporate 
company, AkzoNobel Pakistan 
Limited firmly believes in con-
tributing to making quality ed-
ucation accessible to all. Our 
partnership with Akhuwat for 
the upcoming University is a 
testimony that ‘AkzoNobel 
Cares’ for the youth and the fu-
ture of  Pakistan.” says Mr. 
Mubassher Omar, CEO, Ak-
zoNobel Pakistan. 

Akhuwat University, which 
is under construction, will be 
the first of  its kind – A No Fee 
Residential University where 
students from all over Pakistan 
will be selected based on merit 
and will be provided free qual-
ity higher education. n 

Akzonobel Pak-
istan collaborates 
with Akhuwat to 

add color into un-
derprivileged chil-

dren’s lives

US delegation visits NARC to commemorate 75 
years of partnership

      Islamabad: A special dele-
gation from the Government of  
the United States of  America 
visited the National Agriculture 
Research Center (NARC) in 
honor of  75 years of  relations. 

Mission Director United 
States Agency for International 
Development (USAID), Julie 
Koenen, remarked on the occa-
sion that the relations between 
Pakistan and the United States 
of  America are profound and 
will improve with every passing 
day. 

The delegation that was ac-
companied by journalists com-
prised Director USAID 
Economic Growth and Agri-
culture Office, Ira Frydman; US 
Embassy Information Officer, 
Heather Eaton; Agricultural 
Expert, Nazim Ali; and Devel-
opment Outreach and Commu-
nications Lead, Shehla Rizwan. 

Koenen commented that 
“the partnership between Pak-
istan and United States has 

boosted the strength and pros-
perity of  the Pakistani people in 
various fields including the agri-
cultural sector”. 

She added that the United 

States has worked closely with 
Pakistan since the 1950s to im-
prove the economy and feed the 
growing population by procur-
ing state-of-the-art equipment, 
improving agribusiness man-
agement practices, increasing 
the amount of  irrigated land, 
and assisting in establishing 
major agricultural research 

fields. 
She mentioned that USAID 

is delighted to continue sup-
porting the agricultural sector 
for inclusive economic growth. 

“Together, we will continue 
to strengthen communities and 
build a more prosperous and re-
silient Pakistan,” she stated. 

Chairman Pakistan Agri-
cultural Research Council, Dr. 
Ghulam Ali, received and wel-
comed the American delega-
tion on the occasion. He 
thanked the delegation and 

commended the two countries’ 
strong and result-oriented rela-
tions. 

“Pakistan and the US have 
been working together not only 
at blissful but hard times as 
well; and I hope both the coun-
tries will enjoy this relation in 
the future, which would 
strengthen the Pak-US partner-
ship bond,” he added. 

Dr. Ali shed light on Amer-
ica’s assistance and cooperation 
with Pakistan and said that it 
had spent $27.8 million be-
tween 1974 to 1985 for 
strengthening agricultural re-
search in Pakistan. The main 
project elements comprised 
technical assistance, training, 
commodities, and nationally 
coordinated research programs 
for major agricultural com-
modities/disciplines. The Na-
tional Agricultural Research 
Center (NARC) was con-
structed in Islamabad under 
this project.n

Earth Day: Jazz to achieve net-zero emissions by 2050
      Islamabad: Today, as we 

celebrate World Earth Day it is 
essential for us to understand 
that responding to climate 
change is not an option any-
more, in fact, there is a climate 
emergency which needs to be 
addressed. Jazz, Pakistan’s 
leading telecom, has committed 
to be a Net Zero Emitter of  
Carbon by 2050. 

Commenting on the Earth 
Day commitment, Aamir 
Ibrahim, CEO of  Jazz said, 
“Mobile technology has a pow-
erful ability to support climate 
action. Significant impact al-
ready being made across vari-
ous sectors, including transport, 
agriculture, and smart cities. 
Jazz is uniquely positioned to 
support climate action within 

telecom and wider industries as 
well through digitisation. The 
company is pursuing several 
initiatives focusing on energy 
conservation, and our pledge 
with GSMA is reflection of  our 
commitment to combat climate 
change for a healthier planet.” 

Addressing the climate 
emergency, Jazz has already 
transitioned to a paperless com-

pany, reduced air travel, 
launched carpool programs, 
and increased the number of  
solar power sites. Furthermore, 
Jazz will be working on Circu-
lar Economy and e-waste initia-
tives to ensure a sustainable 
long-term impactful plan allow-
ing Pakistan to contribute to-
wards reducing carbon 
emission.”n
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Islamabad: With the objec-
tive of  building a true video 
platform of  Pakistan for Pak-
istanis and supporting the 
local content ecosystem, 
Tamasha is excited to an-
nounce the addition of  a 
breadth of  Live Sports propo-
sitions.  

Tamasha, a relatively new 
video streaming platform was 
launched 6 months ago in 
Pakistan with roll out on An-
droid and iOS stores along 
with a website. As part of  its 
content catalog, it offers the 
country’s largest news, enter-
tainment, and regional live TV 
channels bouquet along with 
giving users access to on-de-
mand latest Pakistani movies, 
classic hit dramas and regional 
content. To further enrich its 
offering and to provide the in-
ternet users in Pakistan with 
healthy entertainment, 
Tamasha will now be stream-
ing live Cricket, Football, Ten-
nis, and Wrestling 
tournaments throughout the 

year via its digital partnership 
with country’s largest Sports 
TV channel, Ten Sports.  

“Video streaming use cases 
are heating up in Pakistan 
with a great shift in how users 

enjoy entertainment as digital 
consumption rises to all-time 
highs over the last two years. 
While bigger cricketing events 

still draw viewing behaviors 
on large screens such as TV, 
sports enthusiasts in Pakistan, 
owing to increasing internet 
and smartphone penetration, 
aren’t limiting their big-game 

viewing to a couple of  hours 
of  live play. They want to 
watch what they want, when 
they want, and how they want, 

especially when it comes to 
sports,” said AamerEjaz, 
Chief  Digital Officer - Jazz.  

"Our goal has always been 
to maximize our broadcast 
coverage ensuring that the 

Pakistani population always 
have access to quality live 
sporting events. Partnering 
with a quality digital platform 

like Tamasha gives us the op-
portunity to reach the bur-
geoning internet and digital 
user base in Pakistan. We look 
forward to this partnership 
and together developing new 
avenues to provide Pakistanis 
with easy access to live 
sports,” added Aly Rana, 
Chief  Operating Officer – Ten 
Sports Pakistan.  

Earlier this year, Tamasha 
introduced Formula 1, the 
most prestigious international 
motor racing tournament. For-
mula 1 enthusiasts can now 
stream all Grand Prix races 
without having to pay for any 
subscription charges.  

Tamasha allows its users to 
browse, stream and watch 
their favoritelive TV channels, 
movies, dramas, and shows 
over Wi-Fi as well as the mo-
bile data.Freemium and 
pocket-friendly premium con-
tent plans allow users to enjoy 
top notch streaming features 
with convenience, anywhere 
anytime. n

Tamasha brings Live Sports Streaming

 Lahore: TECNO becomes 
one of  the first smartphone 
brands to bring the latest An-
droid 13 Beta. TECNO has 
been excelling in bringing latest 
technologies for its consumers 
and is taking a step ahead with 
the upcoming CAMON 19 Pro 
5G.  Google officially unveiled 
the Android 13 Beta 2 at the 
Google I/O 2022 held from 
May 11 to 12. Being the global 
pioneers in innovative technol-
ogy, TECNO announced to be 
bringing the Android 13 Beta 
Program in its latest CAMON 
19 Pro (5G), providing superior 
performance and privacy & se-
curity to the users. For other 
Camon users, TECNO an-
nounced that they will be up-
dating the Android 12 on its 
CAMON 18 series as well.  

 “We are glad that through 

the long-term partnership with 
Google, TECNO has been pro-
viding our users with the latest 
Android system to bring them 

extraordinary using experi-
ences. The TECNO CAMON 
19 Pro (5G) with Android 13 
Beta will definitely allow our 
users to be among the first to 
access new features and bring 
them pleasures”, said Stephen 

HA, Vice President of  
TRANSSION and GM of  
TECNO Mobile. 

With the "Stop At Nothing" 

spirit, TECNO aims to encour-
age users to explore unlimited 
possibilities dedicated to mak-
ing their users the early 
adopters of  the latest system. 

The much-anticipated 
CAMON 19 Pro (5G) is ex-

pected to be a high-perfor-
mance smartphone especially 
designed for young fashionists, 
focusing on TECNO’s indus-
try-leading night portrait capa-
bilities.  

Android 13 has key opti-
mizations including: 
● Stricter Notification Per-

mission - Privacy and user trust 
are core principles of  Android 
products. To give users control 
over the notifications they want 
to follow, Android 13 intro-
duces POST_NOTIFICA-
TIONS — a new runtime 
permission. This means that 
apps need to request notifica-
tion permissions from users be-
fore posting notifications. 
● Color vector fonts - An-

droid 13 adds rendering sup-
port for COLR version 1 (spec, 
intro video) fonts and updates 

the system emoji to the 
COLRv1 format. COLRv1 is a 
new, highly compact, font for-
mat that renders quickly and 
crisply at any size. COLRv1 
can be adopted for the app 
starting in Developer Preview 
2.  
● Convenient Text Conver-

sion API - Android 13 allows 
apps to call the new text con-
version API, which will make 
it easier for users to find the 
content they need faster and 
easier. 
● Upgraded Bluetooth LE 

Audio - With Low Energy (LE) 
audio, users would be able to 
share and broadcast their audio 
to others, or subscribe to public 
broadcasts for information, en-
tertainment and more, while 
seamlessly switching between 
different use cases.n 

CAMON 19 Pro 5G; TECNO among the first smartphones to in-
troduce Android 13 Beta in the upcoming device

Islamabad: Mobilink Mi-
crofinance Bank Ltd. 
(MMBL) is celebrating 10 
years of  successful banking op-
erations. With a focus on pro-
moting financial inclusion 
across the country, MMBL is 
currently operating with over 
100 branches across Pakistan 
and is serving over 39 million 
customers including 15 mil-
lion+ monthly active mobile 
wallets.  

Since its inception in 2012, 
MMBL has continuously in-
troduced innovative and cus-
tomized digital financial 
products to enhance financial 
inclusion, especially to uplift 

entrepreneurs, females, and 
Micro, Small, and Medium 
Enterprises (MSMEs) that 
lack access to financial savings 
and credit services. MMBL's 
underpinning strategy for all 
its operations remains maxi-
mizing outreach with low op-
erational costs, ease of  access, 
and diversification of  cus-

tomer base to cover all mar-
ginalized and underserved seg-
ments of  society.  

In addition, spreading fi-
nancial literacy amongst the 
masses has been at the core of  
MMBL's business ethos. 
Through its flagship programs, 
Women Inspirational Network 
(WIN) and Humqadam, the 

Bank has trained over 500 
women in various rural areas 
and onboarded more than 10 
differently-abled individuals, 
empowering them to become 
financially independent and 
lead entrepreneurial initiatives 
of  their own.  

Sharing his thoughts on 
the institution's journey so far, 
Ghazanfar Azzam, President 
& CEO of  MMBL, said: 
“Pakistan’s microfinance in-
dustry stands at a critical 
crossroad in promoting finan-
cial inclusion. As a key en-
abler, MMBL has always been 
recognized for its tireless ef-
forts in eradicating the barri-

ers that restrict formal access 
to finance, particularly for the 
marginalized segments. 
MMBL’s expansive product 
portfolio has witnessed a sig-
nificant growth trajectory 
since inception and we remain 
committed to contributing to-
wards another era of  further 
growth and financial empow-
erment for all.” 

Harnessing the power of  
technology and the ongoing 
digital revolution, MMBL re-
mains focused on uplifting the 
vulnerable strata by ensuring 
convenient and affordable ac-
cess to various digital financial 
products and services. n

MMBL celebrates a decade of Financially Empowering Millions
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