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Editor’s
Note
Harness dollar 
for arresting 
inflation 

The continued free fall of  the Pak rupee against the US dollar has 
brought about a fresh wave of  inflation which appears not going to 
subside in the near future. The downfall of  the rupees against the dollar 
is wrecking the nerves of  the masse when they are already consternated 
by the inordinate hike in the prices of  petroleum, electricity, gas, edible 
oil, flour and what say of  other food items which are steadily becoming 
unpurchasable for them. From a bare glance of  the situation, the life of  
people will appear highly miserable and the survival difficult in these 
circumstances. The segment of  society had come down to so abject 
poverty that has resorted to other unlawful and unethical means to keep 
its flesh and bones together. Consequently, the number of  incidents of  
dacoities, kidnapping, snatching, street crimes, social evils, vulgarity 
etc. have gone up in the country. Among other factors, a majority of  
the observers are holding the government inefficient in dealing with 
the International Monetary Fund (IMF) whose conditionalities it 
accepted without caring for the financial woes of  the masse to get a 
bailout package from the Fund. The government withdrew all subsidies 
to please the IMF. The government has also been up against a steep rise 
in the current account deficit which principally depreciated the rupee 
against the dollar. In the economic principles, the dollar loses the value 
only when the country has a favourable balance of  trade which means, 
its exports are more than the imports and this case has never happened 
in the history of  the country. And this is the root cause of  our dwindling 
economy. Syed Shujaat Ahmed, an economist with an Islamabad-based 
think-tank Sustainable Development Policy Institute (SDPI), said that 
Pakistan has a debt-driven economy with a huge problem of trade deficit.

“Pakistan’s imports are way higher than its exports. The rising dollar 
rate means more inflation as many major necessities ranging from 
essential edibles to fuel and even raw materials for exports are imported 
from other countries. With a surging exchange rate their prices in local 
markets go up,” he added. According to the Pakistan Bureau of  Statistics, 
Pakistan’s total exports during the first eight months of  the fiscal year of  
2022 accounted for 28.855 billion US dollars, whereas it imported goods 
and services worth 62.131 billion dollars during the same period.

He added that the purchasing power of  the people has already been 
vitiated due to inflation factored by the regional situation, the corona 
pandemic, the Ukraine war, and other factors. In this background jacked-
up prices of  the daily items of  use on account of  the devaluation of  the 
local currency further aggravates the situation. In view of Sajid Amin 
Javed, deputy executive director of  the SDPI, in the absence of  a strong 
check, the devaluation of  the local currency also gives an opportunity to 
the local middleman to raise the prices of  essential food items arbitrarily.

“There is a practice in the country that when the dollar rate increases, 
a rise in prices is witnessed, even the sectors which are not directly 
affected by it. It may happen this time with the dollar crossing the mark 
of  200 rupees,” Sajid observed. On the other negating the claims of  
the authorities in Pakistan that inflation has touched the double figures 
upto 14percent, Steve H. Hanke, a professor of  applied economics at 
Johns Hopkins University, claims that Pakistan’s inflation is soaring at 
44.76percent per year. The professor, who is also a forex and commodity 
trader, claimed that at 44.76percent, the actual rate of  Pakistan’s inflation 
is more than 3.2 times the official inflation rate of  13.76percent per year.

Pakistan is also facing a serious challenge in its foreign exchange 
reserves, which fell by 115 million dollars at the end of  April, due to 
surging external debt payments and a higher current account deficit, 
official figures from the central bank showed.

Javed however expressed the hope that the situation of  the local 
currency would get better after the country is able to secure a deal with 
the IMF, as it means other money lending agencies, including the ADB 
(Asian Development Bank) and the World Bank, and friendly countries 
may also step forward to help Pakistan overcome the current account 
deficit and increase the foreign exchange reserves.
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Letters to the
EDITOR
Food Crisis in Pakistan 
Our country is suffering from a very serious problem which 
is related to the food shortage. The country is likely to be 
afflicted with famine. The items of daily use are short in the 
market and in case of availability, they have high prices in 
the county. This has made everyone worried, unhappy, and 
glum.
Our country is agricultural. Most of its population lives in 
rural areas and is engaged in cultivation. Our farmers are 
devoted to the production of food and other agricultural 
products. Our irrigation system is said to be the best in the 
world. But unfortunately, the country is suffering from an 
acute shortage of food.
The government is suffering from the lack of basic elements 
and needs for the agriculture sector. Cultivation is being 
carried out through old and obsolete methods. The modern 
machinery used for the increase in growth is not available 
to the farmers.  Water-logging salinity and soil erosion are 
responsible for the low yield of crops. Major holders of the 
land are interested in setting up industry, instead of paying 
attention to farming. Lacs of acres of land are lying waste 
and uncultivated.
Black marketing and hoarding of crops are the main factors 
behind the food shortage.
The average farmer, being uneducated, does not know the 
value of adopting modern methods of marketing.
The government has also failed to keep an eye on the criminal 
activities of smugglers and hoarders of food.
Under these circumstances, in my view, the authorities 
concerned need to bring basic changes to the agriculture 
sector. The farmers should be trained to use the latest methods 
of cultivation and be familiarized with the use of modern 
machinery.
Water shortage must be overcome through water management, 
as these are the basic elements to increase food production and 
ensure the availability of food to the consumers in the county.

NaveedJumma, Turbat

Pakistan laptop scheme  
I am pleased that the government of Pakistan is resuming the 
laptop scheme. There are so many people in my village, Chak 
Darya, who need laptops. It is unfortunate that their parents 
are able to purchase their children laptops and send them 
to good schools and universities abroad but they don’t give 
priority to education. Instead, their preference is to spend 
money on buying more and more land and education for 
their kids is not their big concern. In this situation provision 
of laptops by the government is important especially when 
it is only a means to acquire education but to find out jobs 
as well.
Problem is that most children misuse laptops and use them 
to play games and develop online relations and share videos 
etc.
In my view, no harm in playing games online because they 
have such programs which prepare children for the future 
when most employees will need to operate robots. And 
games train them to operate them.
At the same time, the issue created by some people is selling 
out the government-provided laptops. And this problem 
could be addressed by the Pakistan government by using a 
QR code so that laptops can be logged on using a card linked 
to a bank account. If people don’t have bank accounts, the 
government can help them in this regard. This way only the 
persons given the laptop, would be able to operate it.
Laptops should also be given to the students through their 
respective institutions.A mechanism can be devised to enable 
the students at the level of schools, colleges and universities 

to borrow laptops from their respective institutions the same 
way they borrow books from libraries. When the students 
return laptops, they will be available for use by other students 
also.
I gave my laptop to my nephew who took it to Canada. I 
need another laptop, which I cannot afford to go in for and 
can get only through the official source. Same way, my niece 
in Pakistan needs to apply for a job in Nadra but she doesn’t 
have a laptop to communicate with the department. She can’t 
borrow a laptop as she apprehends when others know it, they 
would stand in her way from doing the job. But the situation 
will be different if she owns a laptop and can apply easily to 
serve the country and earn a living for herself. In this aspect, 
a personal laptop with women in the areas like mine is very 
useful and encouraging to the women to interact with the 
outside world and get jobs for themselves without facing the 
interference of others.

Maryam Siddique, Jehlum

Consistently soaring inflation
Adding a new chapter to Pakistan’s history, a sudden increase 
of 18% has been made in the petroleum prices. The annual 
inflation rate in Pakistan has been calculated at 12.2% during 
the month of May. In view of constantly soaring the current 
account deficit, the Shehbaz government has banned the 
import of a number of foreign goods.
The rising inflation has thrown the people of Pakistan into a 
very tough situation in their lives where they have very little 
resources to sustain themselves and are open to starvation.
Many of the people living in an agrestic area with low 
income suicidally removed the stains of being a parent who 
could not afford to educate his/her children.
Additionally, the exorbitant inflation has also put a huge 
burden on student lives too. The students who relate tomiddle-
class families cannot bear the expenses of their studies. 
Consequently, many left their studies and went to odd jobs 
for their sustenance. It is happening when the dropout rate in 
Pakistan is already very high.
The students quit education and started jobs to procure two-
time meals for their families. Most of them got petty jobs in 
factories etc., just for 10 or 15 thousand rupees.
Before taking over as Prime Minister, Shehbaz Sharif had also 
promised like the others that he will give relief to the poor but 
now his commitments and promises also appear evaporated 
in the thin air. All these promises are just made to befool the 
people to get their support to say in power as they never were 
found fulfilled. we the innocents easily get trapped in their 
deceptions in the hope they will do good to them.

MahnoorYaqoob, Islamabad

TahlSar lacks water   
There is no water in a small village fromHoshab. The name 
of this village is TahlSar and its population is more than two 
hundred. The people of this village used to get water from an 
old well located at a long distance and faced many difficulties 
in carrying carry the water home. As a matter of fact, the 
people of this village are living in real misery mainly due 
to water shortage. How to sustain themselves with scarce 
water has become the primary concern of every inhabitant of 
the village. On behalf of everyone in the village I solemnly 
appeal to theGovernment of Balochistan to address this 
problem and sort it out as a priority as it is a matter of life for 
everyone. The provision of water before Eid will be taken as 
a grand gift of the government to the people of this village.

Jamal Rahim, Hoshab

Write us at: flare.mag@gmail.com
We receive too many letters from our valued readers every month through mail and e-mail, however, due to shortage of space,
we are publishing only few selected letters. 



I
n 2025, Pakistan 
may face an acute 
water crisis. To avoid 
this situation, Paki-

stan must frame a ratio-
nal, politically unbiased 
and holistic water policy 
that reflects its priorities 
of growth and develop-
ment. The problem is not 
the unavailability of the 
water, but more than that 
the mismanagement of  
water resources.

Pakistan’s water is-
sues are chiefly due to 
ineffective management. 
Unequal access and dis-
tribution, growing pop-
ulation, urbanisation, 
progressive industriali-
sation, lack of storage 
capacity and climate risk 
make water management 
a difficult task. Climate 
change has been caus-
ing shifts in the weather 
pattern in different parts 
of the country, which re-
quires area-specific solu-
tions, not a generic policy. 
Since the 1980s, domestic 
water supply and irriga-
tion management have 
become more participa-
tory and privatised with a 
focus on physical targets 
rather than on capacity 
building. This has bene-
fited the economic and 
political elite and has de-
prived poor farmers of  
their due access to irrigat-
ed water.

Pakistan can only 
store 10 per cent of the 
average annual flow of its 
rivers, which is far below 
the world average storage 
capacity of 40 per cent. 
Pakistan had been wa-
ter-abundant in the past 
(almost 6000 cubic me-
tres per capita in 1960) 
but now has become a 
water-stressed country 
with 1017 cubic metres per capita. The most pressing 
among these is the acute water crisis. This crisis will 
not only affect Pakistan’s agriculture sector, which 
contributes to 23 per cent of Pakistan’s GDP and em-
ploys 42 per cent of its labour force, but also it will 
take the form of an existential threat to energy and 
food security, and in turn, threaten the national se-
curity.

Agriculture is the largest consumer of water, 97 
per cent of Pakistan’s freshwater is used by the sec-
tor. The water crisis is putting the largest sector of the 
country’s economy at serious risk. Apart from water 
deficiency and drought, other issues like water log-
ging and salinity are affecting Pakistan’s crops, which 
are responsible for 60 per cent of the agriculture sec-
tor’s contribution to GDP. An estimated shortage of  
around 70 million tons of food is expected by 2025. 
Additionally, 30 per cent of Pakistan’s land is ex-
pected to be waterlogged while 13 per cent is saline. 
Coupled with the overarching issue of growing water 
scarcity, one can see an existential threat to the coun-
try in the offing. Crop productivity is affected by wa-
ter availability. This will impact cotton, which plays 
a pivotal role in the country’s textile industry; one of  
the main sources of generating foreign exchange for 
the country. Sugar is another crop that requires a suf-
ficient amount of water and so does the wheat crop.

The problem is that policymakers, the media, 
and the public are least bothered about what I have 
described as a threat to Pakistan’s national security. 

Switch on the television and 99 per cent of talk shows 
will be focused on politics — who said what to whom. 
This mindset needs to be changed. It doesn’t require 
any computer model or algorithm or a verbose re-
search paper to see that if  the water crisis isn’t ad-
dressed with a proactive approach, this can even lead 
to conflict between provinces, which can tear away 

the fabric of social cohesion, federalism and further 
weaken Pakistan from within. The water crisis and 
its management should be prioritized to the highest 
degree. Pakistan should impose a water emergency 
and get engaged at the national and the international 
level to solve this crisis before it gets too late. Minister 
for Water Resources Syed Khursheed Ahmed Shah 
said water scarcity was a serious issue that could not 
be resolved by one province only.

Responding to a Calling Attention Notice in 
the Senate, he proposed that the 91 accords should 

be acted upon instead of  
following a three-tier sys-
tem. 

Criticizing the 
three-tier system and its 
introducer, Khursheed 
Shah said it was the most 
disadvantageous. “The 
one who was getting wa-
ter through this system 
was the biggest responsi-
ble for the water crisis in 
the country,” he said. 

He said the main fac-
tor behind the water crisis 
was decisions taken over-
looking the Constitution-
al provisions.

He said there was 
a 57 per cent shortage 
of water in the country. 
Highlighting the certain 
areas in Sindh where it 
was quite difficult to give 
a bath even to a body, he 
informed that the people 
had to travel towards ur-
ban areas to fetch water.

He also mentioned 
that there were certain ar-
eas in our country where 
animals were also being 
suffered due to water 
shortage. 

Soon after assum-
ing the charge as water 
resources minister, he 
formed a fact-finding 
committee based on three 
members of the National 
Assembly including one 
from Balochistan and two 
from Punjab besides offi-
cials of the Irrigation De-
partment to find out the 
ways to address the water 
dearth issue. 

He said that the com-
mittee disclosed in their 
report that at least 22,000 
cusecs water was stolen 
from Taunsa Barrage to 
Guddu Barrage.  Khursh-
eed Shah believed that al-
most 10,000 cusecs water 
would have been evapo-

rated from Taunsa to Guddu barrages but there were 
8,000 to 9,000 unauthorized tube wells in Punjab due 
to which Sindh and Balochistan’s water was being de-
creased. In 1974, Zulfikar Ali Bhutto said until and 
unless, the small provinces did not get their due share 
in water, the issues would be created for the coun-
try and he sanctioned two canals for Balochistan 
and one canal for Khyber Pakhtunkhwa on which 
the work was being started now. Apart from the said 
three, one canal was also to be given to Sindh. He 
said he would give credit to the governments of the 
Pakistan Peoples Party and Pakistan Muslim League-
Nawaz for constructing 300 kilometres of a canal in 
Balochistan. During the last four years, he said the 
previous government could not complete even a sin-
gle kilometre. To complete this project, the incum-
bent government had allocated a special budget so 
that the water issue of Balochistan could be resolved 
as a priority, he maintained. He said until and unless 
Balochistan’s infrastructure would be completed, the 
water issue would prevail in the province.  He further 
said the government of the day was working on cli-
mate change and agriculture for resolving the water 
and food crisis in the country.

He said we should provide maximum finance to 
the under-construction dams.“A huge budget was 
being allocated to the Mohmand Dam. It had been 
completed almost 19 per cent however, the eight per 
cent was completed just in these two months while 
the 11 per cent in the last four years,” he informed. n
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A wakeup call 
against burgeoning 
acute water crisis in 

Pakistan

Agriculture is the largest 
consumer of water, 97 per cent 
of Pakistan’s freshwater is used 
by the sector. The water crisis is 
putting the largest sector of the 

country’s economy at 
serious risk

The most pressing among these is the acute water crisis. This 
crisis will not only affect Pakistan’s agriculture sector, which 

contributes to 23 per cent of Pakistan’s GDP and employs 
42 per cent of its labour force, but also take the form of an 
existential threat to energy and food security, and in turn, 

threaten the national security



T
he United Na-
tions issued 
a stark warn-
ing of  multi-

ple, looming food crises 
across the globe, and 
called for urgent hu-
manitarian action in 20 
‘hunger hotspots’ where 
acute hunger is expected 
to worsen.

Two UN agencies, 
the Food and Agricul-
ture Organization (FAO) 
and the World Food Pro-
gramme (WFP) said the 
food crisis was the result 
of  conflict, weather ex-
tremes, economic shocks 
and the lingering im-
pacts of  the coronavirus 
pandemic.

“We are deeply 
concerned about the 
combined impacts of  
overlapping crises jeop-
ardizing people’s ability 
to produce and access 
foods, pushing millions 
more into extreme levels 
of  acute food insecurity,” 
FAO Director-General 
QU Dongyu said in a 
statement.

“We are in a race 
against time to help 
farmers in the most af-
fected countries, includ-
ing by rapidly increasing 
potential food produc-
tion and boosting their 
resilience in the face of  
challenges,” he said.

Alongside conflict, 
the report finds that fre-
quent and recurring cli-
mate shocks continue 
to drive acute hunger 
and shows that we have 
entered a ‘new normal’ 
where droughts, flood-
ing, hurricanes, and 
cyclones repeatedly 
decimate farming and 
livestock rearing, drive 
population displacement 
and push millions to the 
brink in countries across 
the world.

“We’re facing a perfect storm that is not just go-
ing to hurt the poorest of  the poor – it’s also going to 
overwhelm millions of  families who until now have 
just about kept their heads above water,” warned 
WFP Executive Director David Beasley. “Condi-
tions now are much worse than during the Arab 
Spring in 2011 and 2007-08 food price crisis, when 
48 countries were rocked by political unrest, riots 
and protests. We’ve already seen what’s happening 
in Indonesia, Pakistan, Peru, and Sri Lanka – that’s 
just the tip of  the iceberg. We have solutions. But 
we need to act, and act fast,” he warned.

According to the report, Ethiopia, Nigeria, 
South Sudan and Yemen remain at ‘highest alert’ 
as hotspots with catastrophic conditions, and Af-
ghanistan and Somalia are new entrants to this 
worrisome category since the last hotspots report 
was released.

These six countries all have parts of  the popu-
lation facing the IPC (Integrated Phase Classifica-
tion) phase 5 ‘Catastrophe’ level, at risk of  deterio-
ration towards catastrophic conditions, with up to 
750,000 people facing starvation and death.

And 400,000 are in Ethiopia’s war-torn Tigray 
region – the highest number on record in a single 
country, since the famine in Somalia in 2011.

Meanwhile, the Democratic Republic of  the 

Congo (DRC), Haiti, the Sahel, Sudan and Syria 
are of  ‘very high concern’, as in the previous edition 
of  this report – with Kenya now added to the list.

Angola, Lebanon, Madagascar, and Mozam-
bique also remain hunger hotspots, with Sri Lan-
ka, Benin, Cabo Verde, Zimbabwe, Guinea, and 
Ukraine, now added.

The report provides concrete country-specif-
ic recommendations for immediate humanitarian 
assistance to save lives, prevent famine and protect 
livelihoods.

Against the backdrop of  a recent G7 commit-
ment to strengthen anticipatory action in human-

itarian and development 
assistance – preventing 
predictable hazards from 
becoming full-blown 
humanitarian disasters, 
FAO and WFP have 
partnered to ramp up 
preemptive measures.

In the critical win-
dow between an early 
warning and a shock, the 
UN agencies advocate 
for flexible humanitarian 
funding to better antic-
ipate needs and protect 
communities.

Evidence shows that 
for every $1 invested in 
anticipatory action to 
safeguard lives and live-
lihoods, up to $7 can be 
saved by avoiding loss-
es for disaster-affected 
communities, according 
to the report.

“We have solutions. 
But we need to act, and 
act fast,”  Beasley said.

On the other hand, 
many species of  animals 
and plants were slowly 
dying out due to global 
warming and it would 
pose threat to the food 
supply, said speakers in 
a seminar on ‘Biodiversi-
ty’ at Women University 
Multan (WUM) recently.

The Department of  
Biochemistry and Bio-
technology, headed by 
Dr Maryam Zain, or-
ganized an online sem-
inar on ‘Biodiversity 
and Its Impact on En-
vironmental Pollution.’ 
Vice-Chancellor WUM 
Prof. DrUzmaQuraishi 
chaired the seminar. 

Addressing the semi-
nar DrHira Kamal (Post 
Doctoral Research As-
sociate from the Depart-
ment of  Plant Pathology, 
Washington State Uni-
versity, gave a welcome 
address on biodiversity 
and sustainable tourism. 
She highlighted the dif-

ferent types of  biodiversity and the threats facing 
it. Vice-Chancellor Prof. DrUzmaQuraishi said 
that the United Nations’ main goal was to make 
the world aware of  biodiversity so that world bio-
diversity could be maintained and protected. Dif-
ferent kinds of  animals, birds and plants meet the 
needs of  one another, and their lives also depend 
on one another, she added.  DrUzma said: “The 
abundance of  biodiversity makes the earth habit-
able. However, ever-increasing pollution is having 
a devastating effect on the environment, resulting 
in the extinction of  many species of  animals and 
plants.” The speakers stressed the need to address 
the issues pertaining to biodiversity. They said that 
global warming was causing significant changes in 
the environment, adding that a recent report of  the 
UN warned that plants, animals, flies and insects 
performed a vital role in the production of  human 
food. “If  such important species of  plants, animals 
and small creatures continue to become extinct, it 
will pose a serious threat to our food supply”, the 
speakers said. They sensitized the participants on 
the importance of  biodiversity, and the need to 
fight the challenges facing it.

Dr Saba Zafar highlighted the aims and objec-
tives of  the seminar in connection with the Biodi-
versity Day. n

UN for quick action 
as 20 states are on 

brink of worst
food crisis

Ethiopia, Nigeria, South 
Sudan and Yemen remain at 

‘highest alert’ as hotspots with 
catastrophic conditions, and 
Afghanistan and Somalia are 

new entrants to this worrisome 
category since the last hotspots 

report released

Conditions now are much worse than during the Arab Spring 
in 2011 and 2007-08 food price crisis, when 48 countries were 

rocked by political unrest, riots and protests. We’ve already 
seen what’s happening in Indonesia, Pakistan, Peru, and Sri 

Lanka – that’s just the tip of the iceberg
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C
hargé d’Affaires of  the European Union 
(EU) Delegation to Pakistan, Thomas 
Seiler has indicated that “GSP+ beyond 
2023 is possible for Pakistan” as the Paki-

stan government has ensured the EU that all efforts 
to show compliance with the high requirements 
would be made.  He was speaking at a conference 
held on the subject, “Human Rights Reforms in 
Sindh – GSP+ and Beyond,” by the Human Rights 
Department, Government of  Sindh. 

Sindh Minister for Labour and Human Resource 
Saeed Ghani was the chief  guest while Special As-
sistant to Sindh Chief  Minister SurendarValasai in-
augurated the conference, which was attended by 
human rights activists, government officers of  var-
ious departments, public representatives, civil soci-
ety and labour rights activists and members of  the 
minorities.  Thomas Seiler said in the next phase of  
the Generalised System of Preference (GSP- Plus) 
there would be more international conventions and 
covenants. These instruments would pertain to the 
recognition of  the competence of  the UN Human 
Rights Council to consider complaints from individ-
uals, abolish the death penalty and the requirement 
to recognize the International Criminal Court - ICC 
(for genocide, crime against humanity, war crimes 
and crimes of  aggression). “The final regulation can 
be expected before the end of  the year,” he remarked.

He said the main duty of  employers was towards 
ensuring human rights, labour rights and measures 
to combat climate change. “They will have to respect 
and implement human rights in their enterprises, 
and to play an active role in building a sustainable 

economy and society,” he maintained.
Speaking on the occasion, chief  guest Saeed 

Ghani said the government of  Sindh is leading all 
the provinces in legislation for the protection of  
rights of  labour, women, minorities and people with 
disabilities. “We consider the protection of  people’s 
rights as our duty, rather an obligation to an interna-
tional commitment,” Saeed Ghani said adding that 
the Sindh government has made laws in all these ar-
eas on its own as a fulfilment of  the commitment 

made by the ruling Pakistan Peoples Party (PPP) to 
this cause.  “We need support from the international 
community to get a favourable environment for the 
government and the businesses to implement the 
laws,” he said. 

Speaking on the occasion, Special Assistant to 
Sindh Chief  Minister SurendarValasai said Human 
Rights Department has developed a provincial hu-
man rights policy with an aim to comply with hu-
man rights obligations in addition to implementing 

national and provincial human rights framework. 
He said Sindh Human Rights Department is ac-

tively accomplishing the mission of  our Party Chair-
man Bilawal Bhutto Zardari who is deeply interested 
in promoting and protecting human rights. Chief  
Minister of  Sindh, Syed Murad Ali Shah has recently 
approved a special grant ofRs. 50 million to Human 
Rights Department to provide legal aid to the vulner-
able groups in Sindh. According to him Pakistan’s 
exports to the European Union (EU) have increased 
from 4.53 billion Euros in 2013 to 7.49 billion Euros 
in 2019, registering an increase of  65percent.  

He underlined the need for devising a cohesive 
strategy by all the stakeholders including the gov-
ernment of  Pakistan, provincial governments and 
civil society in order to enable the country to get con-
tinuous benefits from trade with UE beyond 2023. 
Secretary Human Rights, Noreen Bashir, gave a pre-
sentation about the performance of  his department. 
She said the department has created Provincial Task 
Force on Human Rights, Provincial Human Right 
Vigilance Committee, and District Human Rights 
Committees. 

Noted social worker Faisal Edhi underlined the 
need for the steps to scrape the religious hate mate-
rial in the school curriculum for the sake of  creat-
ing interfaith harmony. He recalled that during his 
school days he saw the teachers encouraging dis-
crimination against Hindu students.  Chairperson 
of  the National Commission for Rights of  Child 
(NCRC) AfshanTehseen recommended increased 
synergy among the official rights protection commis-
sions, legislation and governments. Member of  Na-
tional Commission for Human Rights (Sindh) Anis-
Haroon, Aslam Shaikh, Member of  Sindh Human 
Rights Commission, Superintendent of  Police (SP) 
Shehla Qureshi, MPA KulsoomChandio, represen-
tatives of  civil society Sara Zaman and AmbarSham-
si also spoke on the occasion.  The speakers gave a 
number of  recommendations for the improvement 
of  the human rights situation in the province.  A rep-
resentative of  the minority communities pointed out 
that nomads and gypsies communities in the interior 
of  Sindh are not counted in the national census. 

Issues of  discrimination against minorities, prob-
lems being faced by transgenders, violence against 
women and non-implementation of  the laws were 
also highlighted on the occasion. Most of  the par-
ticipants regretted that a number of  laws to promote 
the rights of  labour and minorities have been passed 
however they could not be implemented in letter 
and spirit. They underlined the need to universal-
ize the social security services to all the workers. A 
documentary produced by noted artist AyoubKho-
so on the human rights situation in Sindh was also 
screened on the occasion.

Pakistan is a beneficiary of  the GSP Schemes of  
the European Union (EU), Switzerland, Norway, 
Turkey, the UK, the USA, Canada, Australia, New 
Zealand, Japan, Russia, Belarus, and Kazakhstan. 
Accordingly, imports of  GSP-eligible products into 
these countries from Pakistan enjoy preferential tar-
iffs (i.e. reduced or zero import duties).

Pakistani exporters have been strongly encour-
aged to make themselves well aware of  the terms and 
conditions for the aforesaid GSP schemes to derive 
optimal benefit from the concessionary import duties 
applicable to their products while exporting to these 
countries. The European Union (EU) is proposing 
to add five pacts to strengthen the scheme’s social, 
labour, environmental, and climatic components, as 
the current framework expires at the end of  2023, in 
order to tighten sanctions on Pakistan’s conformity 
under GSP Plus.

Pakistan Readymade Garments Manufacturers 
and Exporters Association (PRGMEA) released a 
statement urging Prime Minister Shehbaz Sharif  and 
Commerce Minister NaveedQamar to get personal-
ly involved in this matter of  “national importance.” 
According to local media, if  the government failed to 
secure a GSP Plus extension beyond 2023, the coun-
try will lose about $3 billion in annual export value.

The new Pakistani government, led by Prime 
Minister Shahbaz Sharif, inherited a sluggish econo-
my, which is exacerbated by the country’s industries’ 
poor performance. n
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Necessary steps 
needed to avail GSP+ 
benefits beyond 2023

Thomas Seiler has indicated 
that “GSP+ beyond 2023 is 

possible for Pakistan” as the 
Pakistan government has 

ensured the EU that all efforts to 
show compliance with the high 
requirements would be made

Pakistani exporters have been strongly encouraged to make 
themselves well aware of the terms and conditions for the 
aforesaid GSP schemes to derive optimal benefit from the 
concessionary import duties applicable to their products while 
exporting to these countries





R
eiterating their commitment to 
accelerate digital inclusion in the 
country, Jazz and UNDP Paki-
stan organized a ‘Girls in ICT’ 

event which highlighted the importance of  
digital skills for women and promote Digital 
Gender Inclusion through enhanced access 
to ICTs (Information and Communications 
Technology). 

According to the GSM Association 
(GSMA) Pakistan had a significant digital 
gender gap as approximately 38 per cent of  
women are less likely than men to own a 
smartphone and 49 per cent do not use mo-
bile internet.  Furthermore, there are drastic 
differences in the levels of  ICT access be-
tween different population groups, particu-
larly the rural and marginalised women and 
girls.  Considering this prevailing scenario, the event 
included a panel discussion on the subject ‘How to 
enhance digital literacy amongst school-going girls?’ 
With chief  guest SAPM on Youth Affairs Shaza 
Fatima Khawaja, Additional Secretary of  Ministry 
of  IT & Telecommunications Ayesha Moriani, Di-
rector Communications and Sustainability at Jazz, 
Fatima Akhtar, and Founder of  AGAHI and Lec-
turer at NUST Puruesh Chaudhary, were among 
the participants of  the event. Ideas were exchanged 
on multi-level solutions towards ensuring safe and 
meaningful access to digital technology and ICTs for 
girls.

Speaking at the event, SAPM on Youth Affairs 
Shaza Fatima Khawaja reiterated the commitment 
of  the incumbent government to impart quality ed-
ucation to the girls and steps for their proper health 
and financial inclusion. SAPM said that the Prime 

Minister’s Youth Program is ensuring gender pari-
ty to ensure maximum engagement of  young girls 
through our hi-tech skills training, business loans 
and gender quotas in the laptop scheme. 

“Access, affordability, and lack of  literacy remain 

a core impediment for women’s inclusion in 
ICT. To further our vision for an inclusive 
and digital Pakistan, there is an immediate 
need to facilitate women’s participation in 
technology through public and private co-
operation,” said Shaza Fatima Khawaja. 
Speaking at the event, Jazz CEO, Aamir 
Ibrahim, said, “Considering the importance 
of  women to lead Pakistan into the future, 
Jazz has programs in place to enhance dig-
ital literacy among girls, maximise wom-
en-led enterprises in the startup ecosystem, 
promote diversity & inclusion within our 
workplace and enable women to access 
health, financial, and other life-enhancing 
services through mobile broadband. It is 
heartening to see government representa-
tives championing women’s inclusion in 

ICT because their support is absolutely necessary to 
achieve our objectives.”  

“The Girls in ICT agenda is an area that UNDP 
Pakistan sees as a key opportunity for youth and 
women’s economic empowerment, and we are keen 
to continue to support this space as we move forward 
in developing a digital space holding many untapped 
opportunities for women’s economic empowerment 
in Pakistan and in the region,” said Amir Goraya, 
Assistant Resident Representative, UNDP Pakistan.

A large number of  students at the event partici-
pated in a group activity to brainstorm ideas on pro-
moting the inclusion of  girls and women in the ICT 
space. These ideas were then presented to the audi-
ence and panel. Aziza Soleh, Founder of  the startup 
MountainShop, a part of  Jazz and UNDP’s recent-
ly concluded SDG Bootcamp, took to the stage to 
share her entrepreneurial journey as well. n
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Jazz, UNDP take steps to 
enhance women’s participation 
in digital literacy

A large number of students at 
the event participated in a group 

activity to brainstorm ideas on 
promoting the inclusion of girls 

and women in the ICT space. 
These ideas were then 

presented to the audience and 
the panel

Jazz CEO, Aamir Ibrahim said considering the importance of women to lead Pakistan into 
the future, Jazz has programs in place to enhance digital literacy among girls, maximise 
women-led enterprises in the startup ecosystem, promote diversity and inclusion within our 
workplace and enable women to access health, financial, and other life-enhancing services 
through mobile broadband



FF
ederal Minister for Information Technol-ederal Minister for Information Technol-
ogy and Telecommunications (MOITT) ogy and Telecommunications (MOITT) 
Syed AminulHaque launched another three Syed AminulHaque launched another three 
projects worth Rs. 5 billion to connect the projects worth Rs. 5 billion to connect the 

people of  six districts of  Sindh to the digital world. people of  six districts of  Sindh to the digital world. 
The agreement in this regard was signed by The agreement in this regard was signed by 

HaarisMahmood Chaudhry, Ministry of  IT and HaarisMahmood Chaudhry, Ministry of  IT and 
President and Group CEO, PTCL and Ufone, Ha-President and Group CEO, PTCL and Ufone, Ha-
temBamatraf.temBamatraf.

The signing ceremony was also attended by The signing ceremony was also attended by 
Sindh Chief  Minister Syed Murad Ali Shah and Sindh Chief  Minister Syed Murad Ali Shah and 
Federal Minister for IT and Telecom Syed Aminul-Federal Minister for IT and Telecom Syed Aminul-
Haque, Chief  Secretary Sindh Dr Muhammad Su-Haque, Chief  Secretary Sindh Dr Muhammad Su-
hail Rajput, Secretary IT and Chairman USF Board, hail Rajput, Secretary IT and Chairman USF Board, 
MohsinMushtaq and senior officials and diplomats.MohsinMushtaq and senior officials and diplomats.

Addressing the event, Chief  Minister Syed Mu-Addressing the event, Chief  Minister Syed Mu-

rad Ali Shah said that there was a time when tech-rad Ali Shah said that there was a time when tech-
nological advancements and economic conditions nological advancements and economic conditions 
in some parts of  the country were at a very crucial in some parts of  the country were at a very crucial 
stage that had hampered the daily lives of  millions stage that had hampered the daily lives of  millions 
of  people. of  people. 

In order to overcome all these challenges and in In order to overcome all these challenges and in 
line with the vision of  Digital Pakistan, the Ministry line with the vision of  Digital Pakistan, the Ministry 
of  Information Technology (IT) and Telecommuni-of  Information Technology (IT) and Telecommuni-
cation through Universal Service Fund (USF) was cation through Universal Service Fund (USF) was 

running diverse projects which were playing a huge running diverse projects which were playing a huge 
role in the socio-economic development of  the peo-role in the socio-economic development of  the peo-
ple, the Chief  Minister said.ple, the Chief  Minister said.

In his address, Federal Minister for IT and Tele-In his address, Federal Minister for IT and Tele-
communications Syed AminulHaque said that USF communications Syed AminulHaque said that USF 
was awarding contracts to lay OFC in unserved and was awarding contracts to lay OFC in unserved and 
underserved districts of  Dadu, Jamshoro, Larka-underserved districts of  Dadu, Jamshoro, Larka-

na, KambarShahdadKot, Hyderabad and Badin in na, KambarShahdadKot, Hyderabad and Badin in 
Sindh. Sindh. 

These projects, worth over Rs. 5 billion, will con-These projects, worth over Rs. 5 billion, will con-
nect a total of  207 towns and Union Councils (UCs) nect a total of  207 towns and Union Councils (UCs) 
through 2,192 km of OFC, benefiting a population through 2,192 km of OFC, benefiting a population 
of  4.2 million in these areas, he said and added, this of  4.2 million in these areas, he said and added, this 
will play a huge role in the socio-economic well-be-will play a huge role in the socio-economic well-be-
ing of  the people by providing them with e-suite ser-ing of  the people by providing them with e-suite ser-
vices in all sorts of  life.vices in all sorts of  life.

The Minister further said that the Ministry of  The Minister further said that the Ministry of  
IT and Telecommunication through USF aimed IT and Telecommunication through USF aimed 
to connect all citizens of  the country since digita-to connect all citizens of  the country since digita-
lization had become a priority for businesses and lization had become a priority for businesses and 
communities. Under its Next Generation Optic Fi-communities. Under its Next Generation Optic Fi-
ber (NG-OF) Network and Services program, USF ber (NG-OF) Network and Services program, USF 
has contracted over 16,000 km of Optic Fiber Cable has contracted over 16,000 km of Optic Fiber Cable 
(OFC) to benefit 31.5 million populations across the (OFC) to benefit 31.5 million populations across the 
country, he informed the participants.country, he informed the participants.

Federal Minister AminulHaque said that by pro-Federal Minister AminulHaque said that by pro-
viding access to information and e-suite services, viding access to information and e-suite services, 
such as e-healthcare, e-finance, e-agriculture and such as e-healthcare, e-finance, e-agriculture and 
e-education, the ministry was enabling the rural and e-education, the ministry was enabling the rural and 
remote communities of  the country to compete bet-remote communities of  the country to compete bet-
ter with others and support the economic develop-ter with others and support the economic develop-
ment to bring a positive impact on the Gross Domes-ment to bring a positive impact on the Gross Domes-
tic Product (GDP) of  the country and contributing tic Product (GDP) of  the country and contributing 
to the United Nations (UN) Sustainable Develop-to the United Nations (UN) Sustainable Develop-
ment Goals (SDGs) as well. ment Goals (SDGs) as well. 

Referring to the current political situation in the Referring to the current political situation in the 
country, the Minister said that MQM stayed with the country, the Minister said that MQM stayed with the 
PTI for 3 years and 7 months and during this time, PTI for 3 years and 7 months and during this time, 
his party tried its best to identify the wrongdoings his party tried its best to identify the wrongdoings 
of  the government and support it fully on good de-of  the government and support it fully on good de-
cisions. cisions. 

He said that during this period, the MQM and its He said that during this period, the MQM and its 
people were called sophisticated and dignified, but people were called sophisticated and dignified, but 
with the secession from the government on March with the secession from the government on March 
30,  MQM was suddenly declared terrorists and trai-30,  MQM was suddenly declared terrorists and trai-
tors.tors.

On the occasion, President, Group CEO, PTCL On the occasion, President, Group CEO, PTCL 
and Ufone, HatemBamatraf  said: “PTCL, being a and Ufone, HatemBamatraf  said: “PTCL, being a 
national company, continues to serve as the back-national company, continues to serve as the back-
bone of  connectivity in Pakistan. In an effort to play bone of  connectivity in Pakistan. In an effort to play 
a vital role in providing uninterrupted and quality a vital role in providing uninterrupted and quality 
communication services in far-flung areas of  the communication services in far-flung areas of  the 
country, we have once again collaborated with Uni-country, we have once again collaborated with Uni-
versal Service Fund. We are committed to support-versal Service Fund. We are committed to support-
ing underserved communities by empowering them ing underserved communities by empowering them 
for a better future”.for a better future”.

Earlier in his welcome address, CEO of Univer-Earlier in his welcome address, CEO of Univer-
sal Service Fund (USF) HaarisMahmood Choudhry sal Service Fund (USF) HaarisMahmood Choudhry 
highlighted the details of  the projects and said, the highlighted the details of  the projects and said, the 
USF is spreading the benefits of  the Information and USF is spreading the benefits of  the Information and 
Communication Technologies (ICTs) to all corners Communication Technologies (ICTs) to all corners 
of  Pakistan. USF strives to provide IT and Telecom-of Pakistan. USF strives to provide IT and Telecom-
munication services in unserved and underserved munication services in unserved and underserved 
areas of  Pakistan to bridge the digital divide in line areas of  Pakistan to bridge the digital divide in line 
with the vision of  Digital Pakistan, he added. with the vision of  Digital Pakistan, he added. nn

USF, PTCL sign MoU 
to connect 6 Sindh 
districts to digital world

These projects, worth over 
Rs. 5 billion, will connect a total 

of 207 towns and Union 
Councils (UCs) through 2,192 

km of OFC, benefiting a popula-
tion of 4.2 million in these areas

President, Group CEO, PTCL and Ufone, HatemBamatraf said: 
PTCL, being a national company, continues to serve as the 
backbone of connectivity in Pakistan. In an effort to play our 
vital role in providing uninterrupted and quality communication 
services in far-flung areas of the country
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v
ivo, the leading global smartphone brand 
recently launched its latest device in the 
X Series—vivo X80. With the launch, the 
brand also announced a campaign under 

the theme ‘Stories. Redefined.’ where it partnered 
with filmmaker to produce the art of  storytelling 
on screen via smartphones. vivo also invited peo-
ple across Pakistan to share their stories. vivo then 
collaborated with Hamza Lari — a well-respected 
director in the industry to empower users to make 
the best out of  vivo’s leading technology, chan-
nelize their creative talent and explore vivo’s X80 

to make films. With the launch of  vivo X80, the 
brand has now officially released short film named 
“Imtehan” through its official media channels.

While all the stories were outstanding, Ahsan 
Rahim— a famous actor, writer &director selected 
the most relatable and heart-warming story and re-
fined it to document for the audience. Then Hamza 
Lari brought the story into reality with vivo X80.

Discussing his experience of  using a smart-
phone to make films and vivo X80’s camera fea-
tures that were most used throughout the filming, 
Hamza Lari said “It has been an absolute pleasure 
partnering with vivo for this filmmaking project. 
The X80 is a truly magnificent smartphone and 

gem for both aspirational and professional vid-
eographers. During the shoot, I would constantly 
explore different features, filters and lighting to set 
the mood. What I love about the device is its us-

er-friendliness. The whole process was so simple to 
understand that I quickly grasped my way through 
the device. As a filmmaker, I enjoyed both the cre-
ative and the technological process of  shooting 

thanks to vivo X80. Another impressive detail is vi-
vo’s genius collaboration with ZEISS. vivo smart-
phones in any case are known for their camera’s 
versatility but the ZEISS Professional Imaging has 

ensured that users experience professional photog-
raphy at its best”.

Mr. Muhammad Zohair Chohan, Director 
Brand Strategy at vivo Pakistan said, “The won-
ders of  X80 have added yet another feather to vi-
vo’s cap and we couldn’t be prouder of  this achieve-
ment. Partnering with a well renowned director 
like Hamza Lari has been such an honor because 
minds like his are not only creative but are equally 
passionate about the entire process. As a team, we 
are so proud to bring a smartphone master like X80 
to the market because of  its superior camera ca-
pabilities. Watching Hamza Lari engrossed in the 

device, thoroughly enjoying himself  at work has 
made us extremely happy. It has also doubled the 
happiness of  watching the short film because this is 
a result of  all our continuous efforts. We also hope 
that ‘Storied. Redefined.’ inspires youngsters today 
to chase after their dreams because if  a smartphone 
can evolve with high level professional photogra-
phy abilities, everything is possible.”

vivo’s coming of  age short film is now avail-
able to stream on vivo Pakistan’s official social 
media handles. Do watch the film and share your 
thoughts in the comments section:https://www.
youtube.com/watch?v=2RWs0Pdw0fI n
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Shot on vivo X80 — ‘Imtehan’ 
under Hamza Lari’s direction 
officially released in Pakistan

Hamza Lari said it has been an 
absolute pleasure partnering 
with vivo for this filmmaking 

project. The X80 is a truly 
magnificent smartphone and 
gem for both aspirational and 

professional videographers

While all the stories were outstanding, Ahsan Rahim— a famous actor, writer &director 
selected the most relatable and heart-warming story and refined it to document for the 
audience. Then Hamza Lari brought the story into reality with vivo X80





V
EON Limited, (NASDAQ: VEON, Eu-
ronext Amsterdam: VEON), a global 
digital operator that provides mobile 
connectivity and services, announc-

es that the Group’s VEON Ventures division has 
completed a US$ 15 million Series A investment in 
Dastgyr, a Pakistan-based B2B e-commerce mar-
ketplace platform. 

The deal is VEON Ventures’ largest investment 
in a Pakistani startup and reflects the Group’s con-
tinued commitment to the region as well as the 
growth of  the digital economy of  Pakistan. The 
investment positions, Dastgyr, to take advantage of  
VEON’s global expertise and its operating compa-
ny, Jazz’s distribution network and digital payment 
solutions via JazzCash. 

“Pakistan’s startup ecosystem is at a critical 
juncture and only startups focused on addressing 
key challenges and adopting localized solutions 
will survive and thrive,” added Aamir Ibrahim, 
CEO of  Jazz. “This investment highlights VEON’s 
commitment to scaling up Pakistan’s digital econo-
my and provides Dastgyr with a platform to build 
synergies with Jazz’s subscriber base of  around 75 
million and with JazzCash, further integrating the 
startup into Pakistan’s fintech ecosystem.”

“As part of  VEON’s transformation into a dig-
ital operator that delivers a growing range of  ser-
vices to our customers, we are investing in leading 
digital companies like Dastagyr in the countries 
where we operate. These investments are the build-
ing blocks of  the digital ecosystem that will enable 
us to deliver on our strategy,” said MohdKhairil 

Abdullah, CEO of  VEON Ventures. 
“Pakistan, with its rapidly growing digital sec-

tor, is a key market for VEON. By bringing to-
gether Dagstyr’s e-commerce business with Jazz’s 
communications network and JazzCash’s mobile 
payments platform, we will catalyse the growth in 
digital services in Pakistan. This would be further 
enhanced by the digital banking services that we 
have ambitions to provide.”

Dastgyr offers businesses a one-stop-shop ap-
plication that connects thousands of  retailers with 
suppliers to give them access to real-time visibility 
on pricing and financing rates. 

“We are thrilled to achieve this milestone in the 
current global economic environment,” said Zo-
haib Ali, co-founder of  Dastgyr. “We welcome the 
new investors to the Dastgyr family as we continue 
to work relentlessly towards our vision of  build-
ing an ‘AliBaba’ for emerging markets worldwide. 
We’re lucky to have found strategic partners who 

believe in our mission and have displayed unwav-
ering faith in our team,” Zohaib Ali maintained.

“Financial inclusion, which is central to the 
startup’s mission, will uplift and enable Pakistan’s 
small- and medium-sized retail entrepreneurs and 
unlock up to an additional US$ 10 billion for the 
country’s GDP, according to our estimates.”

Dastgyr will remain an independent entity, 
with a minority position being taken by VEON 
Ventures. The new investment will support Dast-
gyr’s expansion into 15 new regions of  Pakistan, 
alongside its existing network in Karachi, Lahore, 
Sheikhupura and Gujranwala.

VEON Ventures’ investment in Dastgyr Se-
ries-A funding was made alongside Zinal Growth 
Partners, DEG, Khwarizmi Ventures, Oman Tech-
nology Fund, Cedar Mundi Ventures, Reflect 
Ventures, Century Oak Capital, Haitou Global, 
GoingVC, Astir Ventures, K3 Ventures, Chandaria 
Capital, along with the founders of  Property Find-
er, Ayoconnect, Quiqup and senior management 
from DoorDash. n
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VEON Ventures reignites 
Pakistan’s startup economy by 
investing US$ 15mn in Dastgyr

The deal expands VEON’s
investment in Pakistan’s digital 
economy at a time when tech 

startups are facing rising
inflation and a global recession

Aamir Ibrahim, CEO of Jazz, said this investment highlights VEON’s commitment to scaling 
up Pakistan’s digital economy and provides Dastgyr with a platform to build synergies 
with Jazz’s subscriber base of around 75 million and with JazzCash, further integrating the 
startup into Pakistan’s fintech ecosystem



W
ith an aim to bolster the mission 
of  promoting financial inclusion 
across the nation through inno-
vative digital financial solutions, 

Mobilink Microfinance Bank Limited (MMBL), 
Pakistan’s largest digital bank is collaborating 
with CARE International in Pakistan (CIP). The 
collaboration is powered by CARE’s Ignite proj-
ect, funded by the Mastercard Center for Inclu-
sive Growth, enabling financial and technologi-
cal access to entrepreneurs, especially women. 
The Ignite project is part of  a global collabora-
tion between CARE and the Center for Inclusive 
Growth, Mastercard’s social impact arm.

On the occasion, Ms. RominaKhurshidAlam, 
Special Advisor to the Prime Minister praised the 
collective efforts of  both CARE International and 
MMBL towards fostering a synergistic approach 
to enhance the financial inclusion of  women en-
trepreneurs in Pakistan. Moreover, she indicated 
that women’s economic empowerment is a key 
priority area of  the government. 

She encouraged the promotion of  similar ini-
tiatives to reach the underbanked segments of  the 
population, especially women. She added that 
such projects continue to lend unwavering sup-
port to women’s long-term financial development 
and the nation’s economic growth.

Through this strategic partnership, MMBL 

and CARE aim to accelerate the financial inclu-
sion of  more than 12,000 entrepreneurs, espe-
cially women, who have been running their busi-
nesses for at least two years and have employed 
a minimum of  2-10 staff  members. Enhancing 
access to credit and subsidized loan products 

helps scale their operations considerably. In ad-
dition, the collaboration will also support the ca-
pacity building and mentoring of  these budding 
entrepreneurs with a focus on the use of  digital 
technologies. With the power of  technology and 
telecommunication connectivity, female entre-

preneurs attending the event were given mobile 
phones, to facilitate convenient and secure access 
to premium digital financial services and hybrid 
lending solutions to help scale their businesses.

Addressing the audience at the event, Ghaz-
anfarAzzam, President and CEO of  MMBL said, 
“There are about 100 million unbanked people 
in Pakistan, and at least 82percent of  them are 
women. 

Women, in particular, lack access to formal 
digital financial services, making it difficult for 
them to participate in economic activity. MMBL, 
through this strategic partnership with CARE, is 
focused on training women entrepreneurs across 
the country to upskill their technical and pro-
fessional skillsets, thereby reducing poverty and 
boosting prosperity by financially empowering 
them. This strategic partnership will play a pivot-
al role in promoting financial inclusion across the 
country and further the common goal of  closing 
the gender gap in the financial sphere.”

Speaking at the launch, the Country Director 
of  CARE International in Pakistan, AdilSheraz 
said: “With women constituting nearly a 50per-
cent of  Pakistan’s population, gender equality in 
all its interventions is a key focus area for CARE. 
Through this collaboration with MMBL, we seek 
to facilitate the much-needed access to finance 
and capacity building for growth-oriented entre-
preneurs, especially women. This collaboration 
with MMBL is part of  CARE’s focus on syner-
gistic efforts to enhance financial inclusion in the 
country, especially for women.”

Lisa Richman, Eastern Europe, Middle East 
and Africa Director for the Mastercard Center 
for Inclusive Growth, said: “At Mastercard, we 
believe that financial inclusion is the path to a 
prosperous future for all. 

We are committed to supporting entrepre-
neurs in their digital transformation journey and 
through the Center for Inclusive Growth, we will 
continue to provide entrepreneurs, especially 
women, with the financial tools, training, know-
how, resources, and technologies they need to 
connect with the digital economy to drive further 
growth and become more resilient. We are proud 
to build on our longstanding global partnership 
with CARE as we mark the next chapter in our 
journey in Pakistan.” n

MMBL, CARE join to 
maximise women’s 
access to digital 
financial solutions 

Ms. Romina Khurshid Alam, 
Special Advisor to the Prime 

Minister praised the collective 
efforts of both CARE Interna-

tional and MMBL towards 
fostering a synergistic approach 

to enhance the financial 
inclusion of women entrepre-

neurs in Pakistan

GhazanfarAzzam, President and CEO of MMBL said, there 
are about 100 million unbanked people in Pakistan, and at 
least 82percent of them are women. Women, in particular, 
lack access to formal digital financial services, making it 
difficult for them to participate in economic activity
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A 
Chinese com-
pany has 
agreed to in-
vest in Paki-

stan in the Electric vehi-
cles (EVs) manufacturing 
and agriculture sector 
to enhance the econom-
ic activities in the local 
market.

The investment will 
create growth and new 
employment opportu-
nities in these sectors, 
the senior official of  the 
Board of  Investment 
said.

He said that another 
Chinese company, Op-
tima Integration Group 
of  China, has joined 
hands with Asia Pak In-
vestments of  Pakistan to 
invest $50 million in the 
first phase to develop ag-
riculture power and lo-
gistics sectors in Gwadar 
and Karachi.

He said that in a 
recent agreement, the 
Board of  Investment 
(BoI) has facilitated the 
signing of  a Memoran-
dum of  Understanding 
(MoU) between the two 
companies, which would 
create more than 100 
jobs in Gwadar and Ka-
rachi besides establishing 
a high-tech processing fa-
cility along with technol-
ogy transfer.

The senior official 
said that under the MoU, 
the two groups would set 
up an end-to-end supply 
chain for seafood, 79 spe-
cies of  fish are approved 
by the General Adminis-
tration of  Customs of  the 
People’s Republic of  Chi-
na (GACC)] for export 
from Pakistan to China.

He said that in the 
long run, the project 
would expand from fish 
to beef  and goat – start-
ing off  with exporting beef  with cold chain trans-
port, then scaling with Chinese standard breeding, 
feedlot operations, vaccinations and track and trace 
technology, and slaughter and pack facilities in Ka-
rachi.

Replying to a question, he said that China-based, 
Gauss Auto Group has planned to establish an Elec-
tric Vehicles (EVs) Plant in Pakistan’s Karachi Spe-
cial Economic Zone (SEZs).

The senior official said the group has planned 
to enter into a Joint Venture (JV) with AKD Group 
Holdings (Pvt) limited and set up the plant near Port 
Qasim, Karachi, on around 1000 acres of  land.

Gauss Auto is an enterprise focusing on the in-
novation and development of  automobiles and the 
integration of  resources, he said.

He said that Pakistan’s recently launched Elec-
tric Vehicle policy offers benefits to both existing 
and new manufacturers.

BOI leadership encouraged Gauss Auto Group 
to invest in the auto sector of  Pakistan and extended 
maximum support and facilitation to the company.

China-based Gauss Auto Group has announced 
to set up of  an Electric Vehicles (EVs) industrial 
plant in Pakistan. This initiative has the potential 
to boost the Electric vehicle (EVs) industry in the 
country.

Moreover, the company is committed to estab-
lishing EVs manufacturing power plant in Karachi 

port’s Special Economic Zone (SEZ), spread across 
almost 1,000 acres of  land. Likewise, in the press 
statement, the company acknowledged the project 
as a joint venture with AKD Group. Gauss Auto 
Group itself  is registered in Silicon Valley, the US, 
and is currently operating in Shanghai, China.

Furthermore, the company emphasizes the inno-
vation and development of  automobiles with mod-
ern technology and the integration of  resources. 
The CEO of  Gauss Auto Group and the CEO of  
AKD Group met at the meeting during their visit 
to the Board of  Investment (BoI). Moreover, the 
meeting was also attended by the Federal Minister 
BoI, Chaudhry SalikHussain, and Secretary BoIFa-
reenaMazhar.

Additionally, both the companies discussed the 
need for innovation and advancement in the auto-
mobile industry. Similarly, the Chinese company 
also expressed its concern about exporting local-
ly-assembled EVs from Pakistan. Meanwhile, the 

secretary BoI informed 
the delegation about Pa-
kistan’s new EV policy, 
which benefits both new 
and existing manufactur-
ers.

In addition to this, 
a comprehensive pre-
sentation about the pro-
duction plant was also 
delivered for a better un-
derstanding. Likewise, a 
brief  insight into liberal 
investment policies and 
maximum support for 
the foreign investors in 
the country was also giv-
en in the meeting.

It is pertaining to 
mention that Pakistan 
has its eyes set on the 
transition to electric 
vehicles (EVs) and the 
automobile sector is ex-
pected to undergo a dras-
tic transformation over 
the coming decade as 
the government wishes 
to manufacture around 
100,000 electric cars and 
more than half  a million 
two and three-wheelers.

Keeping in view that 
air pollution takes away 
thousands of  lives each 
year and costs around 
5-6% of  the GDP, the 
government’s intentions 
are legitimate. Howev-
er, the execution of  the 
strategy is the biggest 
hindrance as the journey 
towards this transition is 
full of  unspecified chal-
lenges and may demand 
a more exhaustive effort 
than one may expect.

The future of  the 
transportation world in-
deed lies in EVs and the 
question is how Pakistan 
can best prepare for that 
future. As the technolo-
gy will take many years 
to fully mature, Pakistan 
should make a gradual, 
phase-wise entry into the 

EVs space. According to the electric vehicles policy, 
the demand for oil products will drop by millions of  
tons by the year 2030.

Meanwhile, industry players highlighted that 
plants for conventional cars are more expensive to 
establish as they cost around 10 times more than an 
electric vehicle car plant.

EVs can be a turning point for the industry and 
would also help alleviate pressure on the country’s 
current account deficit by reducing the oil import 
bill.

Although electric vehicles are a good bet, the 
question of  the availability of  electricity and electric 
infrastructure in Pakistan makes the situation chal-
lenging.

While the EVs can help reduce the oil import 
bill, people believe these vehicles will add to the bur-
den on power consumption. In Pakistan, where the 
industries are not provided sufficient power supply 
and where people face continuous load-shedding 
issues, would EVs aggravate the challenges of  the 
power shortage in the country?

According to a study conducted earlier by the 
National Transmission and Despatch Company 
(NTDC), the government plans to develop 120 new 
power projects by 2040 in a bid to add 74,448 mega-
watts of  production capacity to the system. Most of  
this capacity will come from hydel, domestic coal 
and renewable sources including wind, and solar. n

Chinese companies 
agreed to invest in 

electronic vehicles, 
agri sector

The investment will create 
growth and new employment 
opportunities in these sectors, 
the senior official of the Board 

of Investment said

China-based Gauss Auto Group has announced to set up of 
an Electric Vehicles (EVs) industrial plant in Pakistan. This 

initiative has the potential to boost the Electric vehicles (EVs) 
industry in the country
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T
he government 
and the State 
Bank of  Pa-
kistan (SBP) 

have strongly refuted the 
reports and assertions be-
ing made on social media 
about the freezing of  For-
eign Currency Accounts, 
Roshan Digital Accounts 
and Safety Deposit Lock-
ers.

The government of  
Pakistan and the State 
Bank of  Pakistan have 
assured all account hold-
ers maintaining Foreign 
Currency Accounts 
(FCA), Roshan Digital 
Accounts (RDA) and 
Safety Deposit Lockers 
in different banks in Pa-
kistan that their accounts 
and lockers are com-
pletely safe, and that no 
proposal is under con-
sideration to put any re-
striction on them, said a 
statement issued by the 
Finance Ministry.

“There is absolutely 
no plan to freeze foreign 
currency accounts or Ro-
shan Digital Accounts 
or take over people (‘s) 
private lockers. We have 
never even contemplated 
these steps. Nor will we 
ever do it. Speculation on 
social media about this is 
wrong and coming from 
biased quarters,” tweeted 
Finance Minister Miftah 
Ismail.

According to the 
statement, rumours were 
circulating on social me-
dia that either the govern-
ment or the State Bank of  
Pakistan is considering 
freezing or placing re-
strictions on withdrawal 
from Foreign Currency 
Accounts, Roshan Digi-
tal Accounts and Safety 
Deposit Lockers. Such 
rumours are absolutely 
incorrect and baseless, it 
said and clarified that such a proposal has neither 
been considered presently nor in the past. Moreover, 
foreign currency accounts including Roshan Digital 
Accounts are legally protected under the Foreign 
Currency Accounts (Protection) Ordinance 2001, 
and the government and the SBP are committed to 
protecting all the financial assets in Pakistan includ-
ing the ones mentioned above.

The government and the SBP are taking all 
necessary measures to ensure macroeconomic sta-
bility in the country. The recent difficult decisions 
taken by the government including the reduction 
of  the subsidy on petroleum products will pave the 
way to reach an agreement with the International 
Monetary Fund (IMF) and release its tranche and 
financial assistance from other multilateral agencies 
and friendly countries. “We are confident that these 
measures will relieve the temporary stress being 
faced due to elevated global commodity prices and 
geopolitical tensions, and eliminate uncertainty in 
the economy,” the statement added.

In a tweet, he said that Prime Minister Sheh-
baz Sharif  would at some point in time, announce 
austerity measures to save government expendi-
tures, but there was no plan of  declaring a finan-
cial emergency. “The Prime Minister will at some 
point announce austerity measures to save govern-
ment expenditures but there is not going to be any 

declaration of  financial emergency.  Prime Minister 
Shehbaz Sharif  said that Pakistan Armed Forces are 
guarantors of  peace, internal and external securi-
ty, regional stability and also contributing to glob-
al peace efforts. Addressing the officers attending 
Command and Staff  Course in Quetta, the Premier 
said that Armed Forces have always done a com-
mendable job in service of  the nation during natural 
calamities.

Paying rich tribute to the achievements and sac-
rifices of  the Pakistan Armed Forces, he said that 
our successes in the war against Terrorism are un-
paralleled and this fact has been duly acknowledged 
by the world. Shehbaz Sharif  reiterated armed forc-
es of  Pakistan are a very important state institution 
and pride of  the nation.

He emphasised that country’s defence is sacred 
and Pakistan’s security, sovereignty and integrity 
will be ensured at all costs. He said the nation owed 
its freedom to the monumental sacrifices of  our he-
roes our martyrs.

Earlier, on arrival 
at Command and Staff  
College, the Prime Min-
ister laid a floral wreath 
on the Shahuada monu-
ment to pay homage to 
the martyrs of  Pakistan.

Also, Prime Minister 
Shehbaz Sharif  said that 
the government is com-
mitted to the progress 
and prosperity of  Balu-
chistan. Addressing the 
inauguration ceremony 
of  Gwadar Eastbay Ex-
pressway and the ground-
breaking of  seven other 
development projects in 
Gwadar, Shehbaz Sharif  
emphasised the need for 
work on war footings for 
the development of  the 
city terming it vital for 
the bright future of  the 
country. A component 
of  the China Pakistan 
Economic Corridor, the 
6-lane Eastbay Express-
way would connect the 
Gwadar Port with Kara-
chi through the Makran 
Coastal Highway.

Addressing the cer-
emony, Prime Minis-
terShehbaz Sharif  said 
the government has in-
creased oil prices again 
with a heavy heart as it 
believes that any more 
burden on the poor mass-
es would be unjust and it 
is now time for the elite 
class to sacrifice and play 
their part in this noble 
cause.

The prime minister 
said also urged the bil-
lionaire elite to come for-
ward and sacrifice for the 
poor masses by contrib-
uting their resources. He 
said this will start with 
me, ministers, advisors, 
federal and provincial 
secretaries and govern-
ment officers.

ShehbazSharif  said 
anticipating the success 

of  the vote of  no-confidence against it, the previous 
government reduced the oil prices to trap the incum-
bent government. He said over 90 per cent of  oil is 
imported, so how could the government provide the 
subsidy on imported oil through loans.

The Prime Minister said the government has 
announced a relief  package of  Rs 2000 per month 
for each family under Benazir Income Support Pro-
gram to mitigate the impact of  the oil price hike. He 
said solar panels are being provided to 3200 families 
in Gwadar with the cooperation of  China to meet 
energy needs and address the problem of  power 
shortage in the city. Prime Minister Shehbaz Shar-
if  directed authorities to install a desalination plant 
in Gwadar so that people could get clean drinking 
water and to put up solar panels so that supply of  
electricity could be ensured in the coastal town. He 
issued the direction during a meeting here with a 
delegation of  Chinese companies. He also directed 
the authorities concerned for completing the Gwa-
dar airport at fast-track and said that Gwadar port 
should be made a busy and profitable port. He as-
sured the Chinese investors of  all possible coopera-
tion in achieving goals.

He asked Minister for Planning Ahsan Iqbal to 
hold comprehensive talks with the Chinese inves-
tors and prepare a clear roadmap for the resolution 
of  all issues. n
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Govt, SBP say no 
plan to freeze foreign 

currency accounts

The government and SBP are 
taking all necessary measures to 
ensure macroeconomic stability 

in the country

The government of Pakistan and the State Bank of Pakistan 
have assured all account holders maintaining Foreign 

Currency Accounts (FCA), Roshan Digital Accounts (RDA) 
and Safety Deposit Lockers in different banks in Pakistan 

that their accounts and lockers are completely safe, and no 
proposal is under consideration to put any restriction on 

them, said a statement issued by the Finance Ministry
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T
he government has heavily increased the 
levy on the import of mobile phones in 
the budget 2022-23. The government has 
estimated revenue of Rs10 billion from the 

levy on the import of mobile phones. As per Finance 
Bill, the imposition of new tax slabs on the import of  
mobile phones from Rs100 to Rs1,6000 was recom-
mended.

It has been suggest-
ed to impose a levy 
of Rs100 on $30 mo-
bile phones, Rs200 on 
$100 mobile handsets, 
Rs600 on $200 handsets, 
Rs1,800 on $350 mo-
bile phones, Rs4,000 on 
$500 handsets, Rs8,000 
on $700 handsets, and 
Rs16,000 on $701 hand-
sets, according to the Fi-

nance Bill for the year 2022-23.
During the first 10 months of 2021-22 (Ju-

ly-April), Pakistan imported mobile phones worth 
$1.810 billion compared to $1.684 billion during the 
same period last year, registering a growth of 7.43 
per cent. According to the Pakistan Telecommunica-
tion Authority (PTA), the local manufacturing plants 
produced 7.16 million phone handsets during the 
first three months of 2022 against 0.61 million com-
mercially imported units. Out of 7.16 million mo-
bile phones, 4.33 million were 2G smartphones and 
2.83 million were 3G and 4G smartphones. The new 
budget has imposed multiple duties and taxes on the 
telecom sector, which is likely to restrict several devel-
opment projects related to the growth of telephony, 
internet services, and mobile set manufacturing in the 
country. The federal budget, which was unveiled on 
June 10, raised the regulatory duty (RD) on optical fi-
bre cable import from 10 per cent to 20pc in the hope 
of encouraging local manufacturing of the high-tech 
cables.

However, industry players have expressed con-
cerns that it would hit the ‘fibreisation’ plans of the 
private sector as well as the government-led Universal 
Support Fund (USF) programmes. “There is a need 
for localisation of all backend industry, including var-
ious kinds of cables, but manufacturing takes time 
and ongoing projects by all the IT and telecom com-
panies to lay fibre optic cable across the country will 
become costly,” said a senior official of Jazz Pakistan. 
Another significant change in the sector’s taxation re-
gime was the increase in sales tax on the import of  
completely knocked down (CKD) kits for mobile de-
vices exceeding $100 in value from Rs10 per set to 10 
per cent of their value.

However, the industry has pointed out that the 
sales tax on the completely built-up units (CBU) was 
Rs1,680 per set, whereas the sales tax on the com-
pletely and semi-knocked-down (SKD) kits will be 
around Rs4,000 at the rate of 10 per cent for phones 
valued at $200. “This will encourage under-invoic-
ing and imports of phone sets of up to $200,” said 
ZeeshanMiannoor, vice president of the All Pakistan 
Mobile Phones Association. He also stated that 80 
per cent of the sets sold are between $100 and $200.

The total budget of the Ministry of IT and Tele-
com has been enhanced to Rs8.04 billion for the next 
fiscal year. The original allocation for the Ministry in 
the outgoing fiscal 2021-22 was Rs5.87bn, but due to 
enhanced operating expenses of the Ministry, the to-
tal expenditures incurred were Rs8.77bn.

The key projects launched during the outgoing fis-

cal year were the implementation of Digital Pakistan, 
which was initiated by former Prime Minister Imran 
Khan, and e-governance. The budget of the state-
owned telecom company, Special Communication 
Organisation (SCO), has been enhanced to Rs4.51bn 
against the allocation of Rs3.36bn at the start of the 
outgoing fiscal 2021-22. However, the SCO, like oth-
er entities under the Ministry, spent Rs 4.12 billion 
on massive upgrade programmes, including the pur-
chase of additional spectrum from the PTA and infra-
structure development. As the development project 
will move further in the next fiscal year, the operating 
expenses of SCO have been enhanced to Rs1.14bn 
against Rs802.43bn in the last fiscal. The budget of  
the National Information Technology Board (NITB) 
has been increased to Rs1.40billion from Rs1.30bil-
lion, with a significant jump in the operating expense 
of the Board from Rs543.49 million to Rs827.47mil-
lion in 2022-23. Meanwhile, the federal government 
has allocated Rs6330.696 million in the Public Sector 
Development Programme (PSDP) for the financial 
year 2022-23 for ongoing and new schemes of the In-
formation Technology and Telecom Division.

The allocation of new schemes included Rs500 
million for the establishment of four knowledge 
parks, Rs250 million for the expansion of GPON 
FTTH service in new and existing cities and Rs 100 
million for the digital economy enhancement project. 
The federal government has allocated Rs723 million 
for the promotion of Artificial Intelligence (AI) in 
the country to cope with the challenges of techno-
logical advancements. The Defence Division will 
spend Rs300 million on the development of Infor-
mation and Communication Technology (ICT) and 
AI-based precision agriculture system. Named the 

Green AI, the system will utilize dual-use aerospace 
technologies. On the other hand, Pakistan Telecom-
munication Authority (PTA) has introduced a system 
that prevents marketing SMS from being sent to cus-
tomers without their consent. Mobile phone opera-
tors and telemarketing companies are due to imple-
ment this new system from 1 July onward. The new 
system entails the preparation of two types of lists 
to help mobile users avert marketing SMS. One list 
will be compiled for users who want SMS marketing 
and another will be compiled for those who dislike 
promotional SMS.

The PTA announced that mobile phone operators 
and telemarketers will introduce an opt-in and opt-
out system on 1 July. With a link to opt-out at the end 
of each marketing message, a customer will be able 
to put themselves on the SMS marketing block list. 

Marketing SMS will only be sent only to customers 
who are on the opt-in list. It added that a list contain-
ing the letters and numbers of telemarketers will be 
prepared. All mobile phone operators had been asked 
to submit the list to the PTA by 21 June.

The Advisor to the PM on Strategic Reforms, 
Salman Sufi, contacted the Chairman PTA and they 
discussed the protection of the data of mobile phone 

users and messages sent 
by marketers.

Sufi informed the 
Chairman of the pre-
mier’s instructions for 
the immediate review 
of the privacy laws con-
cerning citizens and the 
unfavourable and un-
wanted messages sent 
by the marketers. PTA 
officials say work on a 

policy to block promotional SMS has commenced in 
accordance with the PM’s instructions.

Details of the direct and indirect taxes as well as 
tax breaks to different sectors can be viewed below.

DIRECT TAX:
-Tax rebate for five years to new cinemas, produc-

tion houses, the film museums, and 10 years for film 
and drama export.

-Income Tax exemption to the cinemas and pro-
ducers

- Exemption of 8 per cent withholding tax to film 
producers and distributors

- Nil sales tax and customs duty on import of film 
equipment

- Taxable salary threshold increased from 600,000 
to 1,200,000

- Taxable threshold for AOPs and business indi-
viduals increased from 400,000 to 600,000

- Tax rate on income from behboobcertificates re-
duced from 10 per cent to 5 per cent

- Fixed tax introduced for small retailers rang-
ing from Rs 3000 to 10,000 which will be collected 
through electricity bills which will be a full and final 
tax liability.

- Initial depreciation rate increased from 50 per 
cent to 100 per cent

- Tax collected at the import stage made adjust-
able rental income on the second property having a 
value of more than Rs. 25,000,000.

- Advance tax will be two per cent of the value in 
the case of electric vehicles

- Advance tax for non-filers increased from 100 
per cent to 200 per cent

- Windfall gain tax on banking companies in-
creased from 39 per cent to 42 per cent

- Any citizen who is not resident in any country 
will be considered a resident of Pakistan

-Advance income tax of one per cent on foreign 
transactions through debit/credit/prepaid card while 
two per cent will be collected from non-filers.

INDIRECT TAX:
- Sales tax exemption on import and supply of  

solar panels
- Nil sales tax on agricultural machinery and seeds
- Sales tax exemption on electricity and local sup-

plies to non-profit hospitals having 50 beds or more
- Revamped taxpayer-friendly ADRC for tax de-

mands of 100 million or more.
- Nil customs duty on agricultural-related ma-

chinery.
- Capital gain tax structure changes from the 

4-year holding period to the 6-year holding period.
- Advance tax increased from one per cent to two 

per cent for filers and 5 per cent for non-filers.
- Two per cent additional tax on persons having 

incomes of Rs300 million or more
- Advance tax increased on cars of more than 

1600cc.
- Customs and regulatory duties on approximate-

ly 400 tariff  headings of the industrial and manufac-
turing sectors have been rationalized.

- Regulatory duties imposed to protect indigenous 
industries.

- Tariff  rationalized on synthetic yarn.
- More than 30 active pharmaceuticals ingredients 

have been exempted from Customs duty. n 29
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The new budget has imposed 
multiple duties and taxes on the 

telecom sector, which is likely 
to restrict several development 
projects related to the growth of 
telephony, internet services, and 
mobile set manufacturing in the 

country



TT
he real estate industry in Pakistan shows he real estate industry in Pakistan shows 
a higher ratio of  money put into this a higher ratio of  money put into this 
sector by a large number of  people. As sector by a large number of  people. As 
per the general survey and public opin-per the general survey and public opin-

ion real estate industry in this country is a source ion real estate industry in this country is a source 
of  quick earning, boosting profit, and individual of  quick earning, boosting profit, and individual 
income. Individual rofit depends on the prices, income. Individual rofit depends on the prices, 
availability of  alternative opportunities, and in-availability of  alternative opportunities, and in-
vestment potential. The common man does not vestment potential. The common man does not 
think of  buying a plot or house as their prices are think of  buying a plot or house as their prices are 
sky-rocketing. The rich become richer and the sky-rocketing. The rich become richer and the 
poor poorer in Pakistan due to inequitable distri-poor poorer in Pakistan due to inequitable distri-
bution of  wealth. bution of  wealth. 

The investors with the help of  land developers The investors with the help of  land developers 
in Pakistan have found huge potential for new real in Pakistan have found huge potential for new real 
estate development to attract this black and grey estate development to attract this black and grey 
economy. These new developments would under-economy. These new developments would under-
go rapid trading and speculative cycles, making go rapid trading and speculative cycles, making 
them even more attractive to investors. Now, not them even more attractive to investors. Now, not 
only they can invest black or grey money easily in only they can invest black or grey money easily in 
real estate, but they also stand a chance to make real estate, but they also stand a chance to make 
money by speculative trading.money by speculative trading.

Real estate in Pakistan has been acting as an Real estate in Pakistan has been acting as an 
ever-lasting amnesty for all those people to save ever-lasting amnesty for all those people to save 
and invest their undeclared money. This resulted and invest their undeclared money. This resulted 
in major price bubbles in 2002-2005 then 2011-in major price bubbles in 2002-2005 then 2011-
2013 and now in 2020-2022 after the tax amnesty 2013 and now in 2020-2022 after the tax amnesty 
was given to the construction sector.was given to the construction sector.

Now when the property prices are going up, Now when the property prices are going up, 
white and declared money is also invested in this white and declared money is also invested in this 
area as it offers an easy money-making opportuni-area as it offers an easy money-making opportuni-
ty. Resultantly, our industrial and manufacturing ty. Resultantly, our industrial and manufacturing 
sectors have suffered due to the factor as investors sectors have suffered due to the factor as investors 
think that real estate in Pakistan is an easier and think that real estate in Pakistan is an easier and 
safer area to put money in than to develop indus-safer area to put money in than to develop indus-

try so over the last two decades, in particular, they try so over the last two decades, in particular, they 
have been seen shifting their investments to real have been seen shifting their investments to real 
estate.estate.

The Pakistan real estate market has long been The Pakistan real estate market has long been 
a safe haven for billions and trillions of  black a safe haven for billions and trillions of  black 
money, which has been a consistent part of  our in-money, which has been a consistent part of  our in-
formal economy. Almost every corrupt individual formal economy. Almost every corrupt individual 
in our society puts his ill-earned money in real es-in our society puts his ill-earned money in real es-
tate. Besides this, industrialists and business own-tate. Besides this, industrialists and business own-
ers also tend to park a huge amount of  untaxed ers also tend to park a huge amount of  untaxed 
money in real estate. This transformed our real money in real estate. This transformed our real 
estate industry in the 21st century as it became an estate industry in the 21st century as it became an 
easy source of  hiding undeclared or black money.easy source of  hiding undeclared or black money.

On the other hand, the Pakistan Real Estate On the other hand, the Pakistan Real Estate 
Forecast 2022 seems to be going well than many Forecast 2022 seems to be going well than many 
other investment opportunities. The Pakistan real other investment opportunities. The Pakistan real 
estate forecast 2022 has indicated that it is also estate forecast 2022 has indicated that it is also 
going to be a year of  boom for the real estate mar-going to be a year of  boom for the real estate mar-
ket like the previous year due to many reasons ket like the previous year due to many reasons 
including unstable gold prices, inflation and un-including unstable gold prices, inflation and un-
stable stock market etc.stable stock market etc.

The government of  Pakistan has lowered the The government of  Pakistan has lowered the 
interest rate and announced incentives for the in-interest rate and announced incentives for the in-
vestors and businessmen to mitigate the economic vestors and businessmen to mitigate the economic 
impact of  the pandemic last year which resulted impact of  the pandemic last year which resulted 
in the development of  many budget-friendly real in the development of  many budget-friendly real 
estate projects in which investors had invested a estate projects in which investors had invested a 
huge sum of  money owing to multiple factors. huge sum of  money owing to multiple factors. 
This effect can be seen extending towards this This effect can be seen extending towards this 
year too.year too.

Many local and overseas Pakistanis are in-Many local and overseas Pakistanis are in-
vesting in the real estate sector characterising it a vesting in the real estate sector characterising it a 
more successful sector of  the country at the mo-more successful sector of  the country at the mo-
ment. Real Estate Investment in 2022 in Pakistan ment. Real Estate Investment in 2022 in Pakistan 
is more encouraging than in any other sector due is more encouraging than in any other sector due 

to the profit margins and benefits.to the profit margins and benefits.
Lahore, commonly known as the city of  gar-Lahore, commonly known as the city of  gar-

dens, is the second-largest city in Pakistan. The dens, is the second-largest city in Pakistan. The 
Lahore real estate business offers many opportu-Lahore real estate business offers many opportu-
nities to avail from. Lahore real estate investment nities to avail from. Lahore real estate investment 
in 2022 has been estimated quite profitable as a in 2022 has been estimated quite profitable as a 
number of  multi-purpose/high-rise projects have number of  multi-purpose/high-rise projects have 
been launched in the city where investment can been launched in the city where investment can 
be made in commercial shops, offices, penthous-be made in commercial shops, offices, penthous-
es and apartments etc. Lahore also has a number es and apartments etc. Lahore also has a number 
of  societies like Bahria Town, Bahria Orchard, of  societies like Bahria Town, Bahria Orchard, 
DHA, Al Noor Orchard, Al Kabir Town and DHA, Al Noor Orchard, Al Kabir Town and 
many similar societies where the commercial and many similar societies where the commercial and 
residential sectors are separate and independent residential sectors are separate and independent 
so that residents can live in a serene and peaceful so that residents can live in a serene and peaceful 
environment with all required facilities.environment with all required facilities.

Karachi, the city of  lights, is the major com-Karachi, the city of  lights, is the major com-
mercial city of  Pakistan and is known for its dif-mercial city of  Pakistan and is known for its dif-
ferent investment opportunities and big real estate ferent investment opportunities and big real estate 
projects. Karachi has many grand societies and projects. Karachi has many grand societies and 
areas which induce investors to put their money areas which induce investors to put their money 
into real estate in this city of  Pakistan. These soci-into real estate in this city of  Pakistan. These soci-
eties have both residential and commercial sectors eties have both residential and commercial sectors 
in which one can find residential and commercial in which one can find residential and commercial 
plots, shops, apartments, villas, homes etc. for dif-plots, shops, apartments, villas, homes etc. for dif-
ferent types of  investment.ferent types of  investment.

The capital city of  Pakistan, Islamabad and The capital city of  Pakistan, Islamabad and 
its twin city Rawalpindi are other great locations its twin city Rawalpindi are other great locations 
where investors have a good chance to get high where investors have a good chance to get high 
returns on their investments. Residents also are returns on their investments. Residents also are 
greatly influenced by the beauty and serenity of  greatly influenced by the beauty and serenity of  
the city along with high ROI and rental income the city along with high ROI and rental income 
for their investments. The main residential soci-for their investments. The main residential soci-
eties that offer a good return on your investment eties that offer a good return on your investment 
in twin cities include Bahria Town Islamabad and in twin cities include Bahria Town Islamabad and 
DHA Islamabad. Other societies are the Gulbery DHA Islamabad. Other societies are the Gulbery 
Greens Housing Scheme, Capital Smart City, Park Greens Housing Scheme, Capital Smart City, Park 
View City, Blue World City, Silver City Housing View City, Blue World City, Silver City Housing 
Scheme and Kingdom Valley Islamabad.Scheme and Kingdom Valley Islamabad.

Islamabad/ Rawalpindi are being given the Islamabad/ Rawalpindi are being given the 
facility of  ring road due to which the far away facility of  ring road due to which the far away 
projects like Bahria Town, which were neglected projects like Bahria Town, which were neglected 
at first, will be easily accessible to the residents. at first, will be easily accessible to the residents. 
Ring road easily connects Bahria Town with the Ring road easily connects Bahria Town with the 
city centre; just in 20-25 minute drive.city centre; just in 20-25 minute drive.

Gwadar, which is going to be the investment Gwadar, which is going to be the investment 
hub in the future for Pakistan due to the deep sea-hub in the future for Pakistan due to the deep sea-
ports has a wide range of  real estate investment ports has a wide range of  real estate investment 
opportunities. Many residential societies are be-opportunities. Many residential societies are be-
ing launched in this city after the announcement ing launched in this city after the announcement 
of  CPEC for the last 4-5 years. From all aspects, of  CPEC for the last 4-5 years. From all aspects, 
people can see the potential of  investing in Gwa-people can see the potential of  investing in Gwa-
dar and increasing the return. dar and increasing the return. 

Multan, the city of  saints, is also an invest-Multan, the city of  saints, is also an invest-
ment attraction in real real estate in 2022. Many ment attraction in real real estate in 2022. Many 
residential sector societies are being launched residential sector societies are being launched 
in Multan where sale-purchase is fast going on. in Multan where sale-purchase is fast going on. 
DHA Multan, Buch Villas, Wapda Town, Mod-DHA Multan, Buch Villas, Wapda Town, Mod-
el Town, Citi Housing etc. are the best places to el Town, Citi Housing etc. are the best places to 
invest in Multan for both residential and commer-invest in Multan for both residential and commer-
cial investments.cial investments.

Gujranwala is now becoming one of  the top Gujranwala is now becoming one of  the top 
cities of  Pakistan with great options for real estate cities of  Pakistan with great options for real estate 
investment in 2022. ARY Laguna is going to be de-investment in 2022. ARY Laguna is going to be de-
veloped in DHA Gujranwala which itself  is offer-veloped in DHA Gujranwala which itself  is offer-
ing many investment opportunities for investment ing many investment opportunities for investment 
in both commercial and residential sectors. in both commercial and residential sectors. nn
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Investment in real 
estate safest in Pakistan

Real estate in Pakistan has 
been acting as an ever-lasting 
amnesty for all those people 

to save and invest their unde-
clared money. This resulted in 
major price bubbles in 2002-

2005 then 2011-2013 and now in 
2020-2022 after the tax 
amnesty was given to the 

construction sector

The investors with the help of land developers in Pakistan have 
found huge potential for new real estate development to attract 
this black and grey economy. These new developments would 
undergo rapid trading and speculative cycles, making them even 
more attractive to investors





M
oody’s Investors Service is a leading 
global provider of credit ratings, re-
search, and risk analysis has down-
graded Pakistan’s outlook from stable 

to negative, citing “heightened external vulnerability” 
and uncertainty around securing external financing to 
meet the country’s needs. “The decision to change the 
outlook to negative is driven by Pakistan’s heightened 
external vulnerability risk and uncertainty around 
the sovereign’s ability to secure additional external 
financing to meet its needs. Moody’s assesses that 
Pakistan’s external vulnerability risk has been ampli-
fied by the rising inflation, which has put downward 
pressure on the current account, the currency and the 
already thin foreign exchange reserves, especially in 
the context of heightened political and social risk.” 
Moody’s stated the country’s “weak institutions and 
governance strength” had added uncertainty around 
the future direction of macroeconomic policy, includ-
ing the question of whether Pakistan would complete 
the International Monetary Fund’s (IMF) Extend-
ed Fund Facility (EFF) programme and maintain a 
credible policy path that supports further financing?

However, Moody’s affirmed Pakistan’s B3 local 
and foreign currency issuer and senior unsecured 
debt ratings as well as the (P)B3 senior unsecured 
medium-term note (MTN) programme rating. MTN 
allows continuous or intermittent fundraising from 
investors through the designated or appointed deal-
ers. Explaining the decision to affirm the B3 rating, 
Moody’s said it assumed that Pakistan would con-
clude its seventh review under the IMF EFF pro-
gramme by the second half  of the calendar year and 
maintain its engagement with the Fund, leading to 
additional financing from other bilateral and multi-
lateral partners. “Moody’s assesses that Pakistan will 
be able to close its financing gap for the next couple 
of years. The B3 rating also incorporates Moody’s 
assessment of the scale of Pakistan’s economy and 
robust growth potential, which will provide the econ-
omy with some capacity to absorb shocks.

“These credit strengths are balanced against Pa-
kistan’s fragile external payments position, weak gov-
ernance and very weak fiscal strength, including very 
weak debt affordability,” the statement said.

Moody’s said that the B3 rating affirmation also 
applied to the backed foreign currency ‘senior’ unse-
cured ratings for The Third Pakistan International 
Sukuk Co Ltd and The Pakistan Global SukukPro-
gramme Co Ltd. However, it added that in view of  
ceilings for the local and foreign currency the coun-
try ceilings were lowered to B1 and B3, from Ba3 
and B2, respectively. “The two-notch gap between 
the local currency ceiling and sovereign rating is 
driven by the government’s relatively large footprint 
in the economy, weak institutions, and relatively 
high political and external vulnerability risk.

“The two-notch gap between the foreign cur-
rency ceiling and the local currency ceiling reflects 
incomplete capital account convertibility and rela-
tively weak policy effectiveness, which points to ma-
terial transfer and convertibility risks notwithstand-
ing moderate external debt,” the statement said.

Further explaining its reasons for the downgrade, 
Moody’s said it expected the current account to re-
main under “significant pressure” due to elevated 
global commodity prices through 2022 and 2023.

“Pakistan’s current account deficit (CAD) has 
widened to a cumulative $13.8 billion since the 
start of  the current fiscal year in July 2021 up until 
April 2022, compared to a deficit of  $543 million in 
the same period a year earlier. In the absence of  an 
equivalent inflow in the financial account, the rapid 
widening of  the current account deficit has led to a 
large drawdown of  the foreign exchange reserves,” 
it said. The statement further pointed out that the 
country’s foreign exchange reserves have declined to 
$9.7bn at the end of  April, sufficient to cover only 
“less than two months of  imports.” Moody’s pro-
jected the CAD to come in at 4.5-5percent of  the 
GDP for the current fiscal year, slightly wider than 
the government’s expectations. “As global commod-
ity prices decline gradually in 2023 and as domestic 
demand moderates, Moody’s expects the current 
account deficit to narrow to 3.5-4pc of  GDP,” the 
statement added. “The larger CADs underscore 

the need for Pakistan to secure additional external 
financing, especially given its very low foreign ex-
change reserves.”

Moody’s expressed the hope that Pakistan would 
complete its IMF review and attract further external 
financing and warned if  Pakistan failed to do so, it 
could face a balance of  payments crisis. Comment-
ing on the country’s political outlook, Moody’s said: 
“Political uncertainty in Pakistan remains high, 
even after the new government has been installed. 
The new ruling coalition comprises multiple polit-
ical parties with divergent interests, which is likely 
to make the enactment of  any legislation difficult, 
including those related to 
reforms under the IMF 
EFF programme.” It added 
that with the elections, due 
by next year, political par-
ties would find it difficult 
to continually enact signif-
icant revenue-raising mea-
sures in the run-up to the 
elections.

“Rising interest rates are 
also likely to increasingly 
constrain the government’s policy choices, especial-
ly since interest payments already absorb more than 
40pc of  revenue.” Moody’s also outlined terrorism 
as a serious concern for the country, saying that a 
higher frequency of  terrorist attacks was observed 
over the past year.  “More frequent terrorist attacks 
add to safety concerns, which may increase social 
risks, as well as constrain business conditions and 
limit investment. “Moody’s assesses that there is a 
material probability of  a recurrence in domestic po-

litical stress that will impinge on the effectiveness of  
policymaking and the government’s ability to imple-
ment timely economic reforms aimed at achieving 
macroeconomic stability.”  Further elaborating on 
its decision to maintain the B3 rating, Moody’s said 
that Pakistan’s large size and robust potential growth 
provided it with some capacity to absorb economic 
shocks.

“Pakistan’s potential growth of  about 5percent in 
part reflects the country’s favourable demographics 
with its sizeable under-30 population. Nonetheless, 
Pakistan’s potential growth is constrained by struc-
tural challenges, including weak governance and 

weak competitiveness.” 
The statement pointed out 
that the country was “vul-
nerable” to environmental 
risks, pointing to the sig-
nificant usage of  “scarce 
freshwater resources” every 
year and extreme weather 
events.

Moody’s said it project-
ed real GDP growth to slow 
down to 4.2percent in the 

next fiscal year from 6percent of  the current fiscal 
year. “The moderation in economic activity reflects 
the drag on domestic demand from rising inflation 
and a tightening in monetary policy by the State 
Bank of  Pakistan,” it said, adding, however, it ex-
pected the real GDP to pick up gradually and reach 
4.5-5percent over fiscal years 2024 and 2025.

On Pakistan’s fiscal strength, Moody’s said it was 
“very weak” and expected fiscal consolidation to stall 
ahead of the next general elections. n
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Moody’s demotes 
Pakistan’s financial 
outlook from stable to 
negative

However, it added that in view 
of the ceilings for the local and 
foreign currency the country 

ceilings were lowered to B1 and 
B3, from Ba3 and B2, 

respectively

Explaining the decision to affirm the B3 rating, Moody’s said it 
assumed that Pakistan would conclude its seventh review under 
the IMF EFF programme by the second half of the calendar year 
and maintain its engagement with the Fund, leading to additional 
financing from other bilateral and multilateral partners



R
ough dia-
monds may 
s o m e t i m e s 
be mistak-

en for worthless peb-
bles,’’ says Sir Thomas 
Browne. Our youth are 
also rough diamonds; 
they need to be skillfully 
polished through proper 
training and guidance so 
that they could be made 
responsible citizens 
of  the state. Pakistan 
has one of  the largest 
young populations in 
the world. Sixty-four per 
cent of  the population 
consists of  youth- ac-
cording to the UNDP 
report released in 2017. 
No policy can succeed 
without considering the 
input of  this crucial de-
mographic transition. 
Youth is a vital human 
resource and has a pro-
found impact on the 
future trajectory of  our 
country. But the deplet-
ing economy, perennial 
political instability, and 
a polarized domestic 
front have inflicted in-
justice on the public in 
general and the youth 
in particular. Similar-
ly, persistent neglect of  
this important human 
resource by successive 
governments has con-
tributed to the problems 
of  the country. 

The challenges faced 
by the youth are innu-
merable.  Those who 
hold high dreams in 
their eyes are roaming 
rudderlessly in the wil-
derness. It is unfair to 
the younger generation 
if  they are hindered 
to make their dreams 
come true. To fail them 
utilize their potential 
opportunities have been 
squeezed for them. A 
huge disillusioned youth 
does not bode well for 
any country. Instead of  
being an asset, our youth 
have become a labiali-
ty of  the country. The 
youth bulge has become 
a potential national security threat to the country. 
Adding fuel to fire, the way our political leaders 
are exploiting this vulnerable segment of  society 
to their advantage is deplorable.

At the present, polarization in society is at its 
peak. Our political leaders are exploiting this vul-
nerable segment of  society to their advantage. They 
preach a binary worldview for the enhancement 
of  thefollowing of  their ideologies. They consis-
tently exploit the extraordinary potential of  youth 
for the satisfaction of  their desires without pay-
ing any attention to its constructive development. 
This, in turn, produces devastating consequences 
for society. Intolerance is rapidly increasing. No-
body is ready to listen to others’ points of  view 
let alone agree with the disagreeing. Our leader-
ship must introspect on the narratives being given 
to youth. Amidst the increasing usage of  social 
media all over the world, the youth are the larg-
est social media users in Pakistan. They spend a 
considerable part of  their precious time surfing on 
social networking platforms. All political parties 

hire paid trolls to propagate their propaganda on 
social media. Moreover, these parties are sharply 
divided into hostile groups. The young generation 
is the fodder for the political agenda of  all these 
political parties. Young people blindly spread fake 
news, create artificial trends and abuse their op-
ponents. The venom of  words is spreading fast; it 

is making abusive language a part of  our culture.  
One wonders if  the leadership is aware that how 
insidiously the precious asset of  the country is de-
liberately being squandered. 

In the last election, the PTI promised 10 million 
jobs to the youth. Although it could not material-

ize its election manifes-
to yet it further exac-
erbated the situation. 
At present, Pakistan is 
facing the highest un-
employment rate in the 
region. Over 60 per cent 
of  the young people are 
working in low-paid and 
unstable jobs. We have 
the highest population 
growth rate globally. To-
day, 26 million children 
are out of  school. The 
implications of  this pop-
ulation explosion and 
increasing youth bulge 
are potential national 
security threats to the 
country.  Our leaders 
must not politicize this 
vulnerable section of  so-
ciety to their advantage. 
It can produce devastat-
ing consequences for the 
country in the future. 

It must be kept in 
mind that politics is not 
a bad thing at all. Rath-
er, it is a noble profes-
sion. Those who have 
a purpose larger than 
themselves that they 
want to pursue the bet-
terment of  overall so-
ciety must join politics 
as a career. At present, 
our country is facing an 
acute leadership crisis 
because we had nev-
er created a conducive 
political environment. 
We had wrapped up the 
laboratory of  leadership 
very early on. Student 
Unions were banned 
under Martial Law Or-
ders in 1984. The Su-
preme Court allowed 
the conditional revival 
of  student unions un-
der certain conditions 
in 1993. Unfortunately, 
student unions provide 
little opportunityfor 
youth to join politics 
except they get trapped 
by those whose concern 
is creating chaos in the 
country. There should 
be some platform for the 
young generation where 
they are able to learn the 
intricacies of  politics in 

a respectable manner. Youth Parliament Pakistan 
is the first such platform which engages youth in 
Pakistan in healthy discourse and exposes them to 
the democratic process and practices. There is a 
dire need for such platforms in the country.

The huge injustice any government or lead-
er can do to his people is to blatantly mislead its 
young generation through political gimmicks. If  
Pakistan is to emerge as a stable and modern pol-
ity it must enable the youth to effectively utilize 
their potential in a peaceful environment. Pakistan 
has already paid a heavy price of  political instabil-
ity. Now, it cannot afford political turmoil or our 
youth trapped in political controversies either. In 
fact, youth must be given priority to play a role in 
every development activity. An early investment in 
youth today will ensure a better future tomorrow. 
It is incumbent on all stakeholders in the system to 
reflect on the tunnel approach towards our youth 
and mend their ways only for the betterment of  
the country.-The writer is a freelance columnist and an 
advocate of  Lahore High Court. n

Time to put 
young talents to 
constructive use

At the present, polarization in 
society is at its peak. Our 

political leaders are exploiting 
this vulnerable segment of 
society to their advantage

Youth is a vital human resource and has a profound impact 
on the future trajectory of our country. But the depleting 
economy, perennial political instability, and a polarized 

domestic front have inflicted injustice on the public in general 
and the youth in particular
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TT
he UN World Health Organization he UN World Health Organization 
(WHO) has called for holding the to-(WHO) has called for holding the to-
bacco industry accountable for the det-bacco industry accountable for the det-
rimental impact their products have on rimental impact their products have on 

the environment and human health.the environment and human health.
The Organization, which is based in Geneva, The Organization, which is based in Geneva, 

revealed in a report that the tobacco industry costs revealed in a report that the tobacco industry costs 
the world more than eight million human lives the world more than eight million human lives 
every year. Besides the human costs, 600 million every year. Besides the human costs, 600 million 
trees, 200,000 hectares of  land, 22 billion tonnes trees, 200,000 hectares of  land, 22 billion tonnes 
of  water, and 84 million tonnes of  CO2 are used of  water, and 84 million tonnes of  CO2 are used 
for producing tobacco-related items. for producing tobacco-related items. 

Most of  the environmental cost falls on low-Most of  the environmental cost falls on low-
and-middle-income countries, where water and and-middle-income countries, where water and 
farmland are used to grow tobacco plants, instead farmland are used to grow tobacco plants, instead 
of  food production, which is often desperately of  food production, which is often desperately 
needed. needed. 

The WHO report ‘Tobacco: Poisoning our The WHO report ‘Tobacco: Poisoning our 
planet’ highlights that the industry’s carbon foot-planet’ highlights that the industry’s carbon foot-
print from production, processing and transport-print from production, processing and transport-
ing tobacco is equivalent to one-fifth of  the CO2 ing tobacco is equivalent to one-fifth of  the CO2 
produced by the commercial airline industry each produced by the commercial airline industry each 
year, further contributing to global warming. year, further contributing to global warming. 

“Tobacco products are the most littered items “Tobacco products are the most littered items 
on the planet, containing over 7,000 toxic chem-on the planet, containing over 7,000 toxic chem-
icals, which leech into our environment when icals, which leech into our environment when 
discarded,” said DrRuedigerKrech, Director of  discarded,” said DrRuedigerKrech, Director of  
Health Promotion at WHO. Health Promotion at WHO. 

“Roughly 4.5 trillion cigarette filters pollute “Roughly 4.5 trillion cigarette filters pollute 
our oceans, rivers, city sidewalks, parks, soil and our oceans, rivers, city sidewalks, parks, soil and 
beaches every year.” beaches every year.” 

Products like cigarettes, smokeless tobacco Products like cigarettes, smokeless tobacco 
and e-cigarettes also add to the build-up of  plastic and e-cigarettes also add to the build-up of  plastic 
pollution. Cigarette filters contain microplastics pollution. Cigarette filters contain microplastics 
and make up the second-highest form of  plastic and make up the second-highest form of  plastic 
pollution worldwide. pollution worldwide. 

The WHO is calling upon policy-makers to The WHO is calling upon policy-makers to 
treat cigarette filters the same as any other sin-treat cigarette filters the same as any other sin-
gle-use plastic, and also consider banning them gle-use plastic, and also consider banning them 
to protect public health and the environment: de-to protect public health and the environment: de-
spite tobacco industry marketing, there is no evi-spite tobacco industry marketing, there is no evi-
dence that filters have any proven health benefits. dence that filters have any proven health benefits. 

The cost of  cleaning up littered tobacco prod-The cost of  cleaning up littered tobacco prod-
ucts falls on taxpayers, rather than the industry ucts falls on taxpayers, rather than the industry 
creating the problem. Each year, this cost China creating the problem. Each year, this cost China 
roughly $2.6 billion and India roughly $766 mil-roughly $2.6 billion and India roughly $766 mil-
lion. The cost for Brazil and Germany comes in at lion. The cost for Brazil and Germany comes in at 
over $200 million. over $200 million. 

However, countries like France and Spain and However, countries like France and Spain and 
cities like San Francisco, and California in the cities like San Francisco, and California in the 
USA are taking a stand against this hazard. USA are taking a stand against this hazard. 

Following the ‘polluter pays’ principle they Following the ‘polluter pays’ principle they 
have successfully implemented legislation which have successfully implemented legislation which 
makes the tobacco industry responsible for clear-makes the tobacco industry responsible for clear-
ing up the pollution it creates. ing up the pollution it creates. 

The WHO urges countries and cities to follow The WHO urges countries and cities to follow 
this example, as well as give support to tobacco this example, as well as give support to tobacco 
farmers to switch to sustainable crops, implement farmers to switch to sustainable crops, implement 
strong tobacco taxes and offer support services to strong tobacco taxes and offer support services to 
help people quit tobacco.help people quit tobacco.

Meanwhile, the Ministry of  National Health Meanwhile, the Ministry of  National Health 
Services, Regulations, and Coordination in coor-Services, Regulations, and Coordination in coor-

dination with the provinces has developed a Na-dination with the provinces has developed a Na-
tional Tobacco Control Policy to sustain the to-tional Tobacco Control Policy to sustain the to-
bacco control efforts in Pakistan.bacco control efforts in Pakistan.

In a message on the occasion of  World No In a message on the occasion of  World No 
Tobacco Day, Federal Minister for Health, Ab-Tobacco Day, Federal Minister for Health, Ab-
dul Qadir Patel said: “Our government under the dul Qadir Patel said: “Our government under the 
leadership of  the Prime Minister has taken major leadership of  the Prime Minister has taken major 
strides in the realm of  tobacco control.”strides in the realm of  tobacco control.”

He said: “We have under SRO 72 (I) /2020 He said: “We have under SRO 72 (I) /2020 
of  Prohibition of  Smoking and Protection of  of  Prohibition of  Smoking and Protection of  
Non-Smokers Health Ordinance 2002, banned Non-Smokers Health Ordinance 2002, banned 
all forms of  Tobacco advertising, promotions and all forms of  Tobacco advertising, promotions and 
sponsorship, and related products.”sponsorship, and related products.”

He said that the government had enforced He said that the government had enforced 
Graphic Health Warning with 60percent space of  Graphic Health Warning with 60percent space of  
cigarettes packs and outers and banned the sale of  cigarettes packs and outers and banned the sale of  
cigarettes to those under 18 years of  age.cigarettes to those under 18 years of  age.

Patel said: “I am pleased to share that we suc-Patel said: “I am pleased to share that we suc-
cessfully implemented a Smoke-Free Islamabad cessfully implemented a Smoke-Free Islamabad 
Model through 85percent compliance with tobac-Model through 85percent compliance with tobac-
co control laws. All public parks, high-rise build-co control laws. All public parks, high-rise build-
ings, food outlets, and public transport are smoke-ings, food outlets, and public transport are smoke-
free in Islamabad.”free in Islamabad.”

He said that the Secretariat of  FCTC had He said that the Secretariat of  FCTC had 
already recognized the Smoke-Free Islamabad already recognized the Smoke-Free Islamabad 
model internationally by displaying the snapshot model internationally by displaying the snapshot 
of  SF Rose and Jasmin Public Park on the title of  SF Rose and Jasmin Public Park on the title 
page of  its annual report. Pakistan is applauded page of  its annual report. Pakistan is applauded 
for implementing the “M” measures (monitoring for implementing the “M” measures (monitoring 
of  tobacco use policies) in the MPOWER package of  tobacco use policies) in the MPOWER package 
to the highest level.to the highest level.

He said that Pakistan had also made 537 lo-He said that Pakistan had also made 537 lo-
calities and parks smoke-free in 12 different dis-calities and parks smoke-free in 12 different dis-
tricts under the project, becoming the world’s first tricts under the project, becoming the world’s first 
country to declare smoke-free public parks. More-country to declare smoke-free public parks. More-
over, those selling tobacco products had also been over, those selling tobacco products had also been 
registered under the Tobacco-Smoke Free City registered under the Tobacco-Smoke Free City 
project, the Minister said.project, the Minister said.

He said: “We will continue to strive to raise He said: “We will continue to strive to raise 
taxes, enhance the size of  Graphic Health Warn-taxes, enhance the size of  Graphic Health Warn-
ings and promote a smoke-free society by pro-ings and promote a smoke-free society by pro-
viding a counter-marketing campaign, awareness viding a counter-marketing campaign, awareness 
against nicotine use, and empower young people against nicotine use, and empower young people 
to engage in the fight against Tobacco.”to engage in the fight against Tobacco.”

The Minister called upon every citizen of  Pa-The Minister called upon every citizen of  Pa-
kistan to contribute to this noble cause to safe-kistan to contribute to this noble cause to safe-
guard the health and well-being of  our present guard the health and well-being of  our present 
and future generations.and future generations.

Around 160,000 people die every year from Around 160,000 people die every year from 
tobacco usage in the country, and their number tobacco usage in the country, and their number 
is increasing with every passing day, especially is increasing with every passing day, especially 
among women and teenagers. among women and teenagers. 

Speakers said at a seminar held at District Speakers said at a seminar held at District 
Headquater Hospital organized by the District Headquater Hospital organized by the District 
Health Authority in collaboration with Pakistan Health Authority in collaboration with Pakistan 
Social Welfare and Baitul Mal department con-Social Welfare and Baitul Mal department con-
nected with “No Tobacco Day.” nected with “No Tobacco Day.” 

Speaking as chief  guest, Additional Deputy Speaking as chief  guest, Additional Deputy 
Commissioner-General (ADCG) Capt (Retd) Qa-Commissioner-General (ADCG) Capt (Retd) Qa-
simIjaz said that efforts were underway to make simIjaz said that efforts were underway to make 
the Rawalpindi district Tobacco-free and create the Rawalpindi district Tobacco-free and create 
awareness among the people about the deadly ef-awareness among the people about the deadly ef-
fects of  the use of  tobacco.fects of  the use of  tobacco.

He informed that as many as 438 people die He informed that as many as 438 people die 
daily due to smoking, and it was an alarming situ-daily due to smoking, and it was an alarming situ-
ation for a developing country like Pakistan.ation for a developing country like Pakistan.

Speaking on the occasion, Deputy Director Speaking on the occasion, Deputy Director 
Social Welfare Muhammad Akramurged the civil Social Welfare Muhammad Akramurged the civil 
society, media and medical community to create society, media and medical community to create 
awareness about the hazards of  tobacco and im-awareness about the hazards of  tobacco and im-
plementation of  the relevant laws.plementation of  the relevant laws.

Referring to the increasing trend of  shee-Referring to the increasing trend of  shee-
sha use in society, Akram termed it a dangerous sha use in society, Akram termed it a dangerous 
source of  inhaling nicotine. source of  inhaling nicotine. nn
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Pakistan striving to 
meet strict WHO steps 
against tobacco use

The government had enforced 
Graphic Health Warning with 
60percent space of cigarettes 
packs and outers and banned 
the sale of cigarettes to those 

under 18 years of age
Around 160,000 people die every year from tobacco usage in 
Pakistan and their number is increasing with every passing day, 
especially among women and teenagers





P
rime Minister Muhammad Shehbaz Shar-
if  and President of  Turkey RecepTayy-
ipErdogan have renewed their pledge to 
upgrade the excellent bilateral ties be-

tween the two brotherly countries to new heights 
by infusing new vigourand bilateral cooperation 
in diverse fields. Pakistan and Turkey are work-
ing to further improve their relations in the fields 
of  tourism, education, logistics, civil aviation and 
communication sectors. It was a great opportuni-
ty for Prime Minister Muhammad Shehbaz Sharif  
to assist President of  Turkey RecepTayyipErdo-
gan during his visit to Turkey regarding the uti-
lize solid wastage to generate electricity purpose 
as Pakistan generates approximately 49.6 million 
tons of  solid waste a year, which has been increas-
ing more than 2.4percent annually.

There are a variety of  technologies for gener-
ating electricity from municipal solid waste, but in 
the US the most common system involves massive 
burning of  MSW in a large incinerator that has a 
boiler that produces steam, and a generator that 
produces electricity. Another entails processing 
MSW into fuel pellets for use in smaller power 
plants.

To a great extent, Pakistan and Turkey rely 
on imported fossil fuels to meet their energy de-
mands. Pakistan is moving in the right direction, 
placing focus on renewable energy resources in its 
current infrastructure in order to address the prob-
lem of  energy shortage. 

Several projects (e.g., wind power and solar 
PV (photovoltaic) technologies) are operation-
al or under development; they are intended to 
reduce energy challenges in Pakistan. The new 
government in Pakistan aims to increase the share 
of  renewable energy in total power generation to 
30percent by 2030. 

On the other hand, Turkey surpasses Pakistan 
in renewable energy resources; for example, there 
are 186 operational wind energy power plants 
across the country. In addition, Turkey utilizes 
solar energy—mainly for residential usage. Tur-
key’s Vision 2023 energy agenda aims to supply 
30percent of  its power demands from modern re-
newable energy resources. 

Istanbul, Turkey’s largest city with a popula-
tion of  around 15.5 million people, has been a pi-
oneer in turning waste into energy.

The expected production of  power from the 
waste collected across the city in 2022 will meet 
the electricity requirement of  two million people, 
Istanbul Metropolitan Municipality (IMM). In 
2021, the city produced energy to meet the elec-
tricity requirements of  1.2 million people.

Istanbul generates about 14,000 to 15,000 tons 
of  solid waste per day. (As a way of  comparison 
Bengaluru generate 4,000 to 5,000 tons of  solid 
waste per day).

Istanbul’s waste is collected and gathered in 
storage fields by Istanbul Environmental Man-
agement Industry and Trade (İSTAÇ) which was 
founded as an affiliate of  the city municipality in 
1994.

The company collects around 14,000 to 15,000 
tons of  garbage in Istanbul every day, 9,000 tonnes 
from the European side at four transfer stations, 
and 5,000 tonnes from the 
Asian side at three sta-
tions.

Special vehicles make 
450 and 250 trips every 
day to transport waste 
from Istanbul’s European 
and Asian sides, respec-
tively. These are then dis-
posed into two sanitary 
landfill facilities in Istan-
bul, one on each side of  
the city, to be transformed into electricity by var-
ious methods.

Istanbul Metropolitan Municipality (IMM) 
currently produces a total of  65 MWh of  electri-
cal power, in Odayeri Landfill Site 45 MWh (Eu-
ropean side) and in Kömürcüoda Landfill Site 20 
MWh (Asian side). This energy produced from 

landfills solely is sufficient for the electricity needs 
of  a population of  6,00,000. Income received 
from the production of  electricity is used for city 
cleaning and to reduce the costs needed for other 
waste management activities.

How is the waste turned into electricity?
Electricity is produced at both Seymen and 

Odayeri landfills. In the landfill, the site is exca-
vated and perforated pipes are inserted before the 
waste is disposed of. Thanks to these pipes, the 
methane gas that will be formed by the decay of  

the wastes is transferred to 
the power generation facil-
ities. Methane gas is used 
as fuel in gas engines and 
turns the engine. The mo-
tion energy of  the rotating 
motor is converted into 
electrical energy and the 
grid is fed. A total of  600 
million KWh of  electricity 
produced in Odayeri, Sey-
men and Kömürcüoda in 

2021 is equivalent to the 1-year electricity need of  
approximately 850 thousand people.

New Waste To Energy Facility commissioned
IMM developing another Waste to Energy 

Generation (WtE) facility. The WtE facility, the 
construction of  which began in 2018, is located 
about 20 km north of  Istanbul in the Eyüp dis-

trict. The facilty is being constructed by Hitachi 
Zosen Inova – MakyolİnşaatSanayiTurizmveTi-
caret A.Ş. Joint Venture (HZI-Makyol). It was 
built at estimated to cost 300 million Euros.

Commissioned in late 2021, it will be the larg-
est facility in Europe with an annual capacity of  1 
million tons (about 15percent of  Istanbul’s waste), 
generating 630 GWh of  net electricity sufficient 
for a population of  1.4 million.

The WtEP will generate energy from the mu-
nicipal waste collected in Istanbul through the 
combustion of  these wastes. The capacity of  the 
WtEP will be 3000 tonne/day and will produce 
up to 90 MW of  electrical energy. It is planned 
that the WtEP will work 24 hours daily, and 8,000 
hours annually. The remaining 760 hours per year 
consists of  the time required for maintenance and 
planned/unplanned shutdowns.

Inside the WtEP, the waste will be combust-
ed across three process lines using grate combus-
tion. After the combustion process, gases will be 
directed to the waste heat boiler to produce steam. 
Steam at 40 bar pressure and 400°C temperature 
will be sent to the turbine for electricity genera-
tion. 

Air-cooled condensers will be used for the 
cooling of  the steam-water mixture that exits the 
turbines. All electricity produced at the WtEP 
will be exported to the Turkish national electricity 
grid. n
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Turkey’s tech to use 
waste for power 
can hugely benefit 
Pakistan 

Istanbul generates about 14,000 
to 15,000 tons of solid waste per 

day. (As a way of comparison 
Bengaluru generate 4,000 to 

5,000 tons of solid waste 
per day)

To a great extent, Pakistan and Turkey rely on imported fossil 
fuels to meet their energy needs. Pakistan is moving in the 
right direction, placing focus on renewable energy resources 
in its current infrastructure in order to address the problem of 
energy shortage



A
mbassador of  Indonesia to Pakistan, 
Adam MulawarmanTugio said that In-
donesia lifted the global ban on palm 
oil export and now palm oil supply in 

Pakistan would be improved.
Indonesia is the largest supplier of  palm oil to 

Pakistan as the palm oil would now be available 
in the local markets, Ambassador Adam Mula-
warmanTugio said while talking to a news agency.

In this regard, the Indonesian government is 
paying special attention to increasing the supply 
of  palm oil to Pakistani markets. 

He acknowledged that due to the ban on ex-
ports of  palm oil, people and traders of  Pakistan 
faced difficulties. For that matter, the Indonesian 
embassy in Islamabad will fully cooperate with the 
local market, said the ambassador.

Indonesian President JokoWidido has now an-
nounced to lift the ban on palm oil exports. 

The Ambassador said that in early May, 2022, 
the Indonesian government temporarily banned 
global exports of  palm oil in view of  local market 
regulation and stabilization.

Moreover, the ambassador apprised the agency 
that the decision was made on palm oil exports 
considering the global trade dynamics and the 
global supply chain, and it now would improve 
price stability in Indonesia’s domestic market.

The Ambassador said, with the arrival of  the 
holy month of  Ramzan, edible oil consumption in 

Indonesia also increased so much so that it became 
difficult to provide edible oil to the local market of  
270 million people.

Replying to a question, he said that the global 
consumption of  palm oil worldwide was currently 
70 million tones, of  which 33 MT was produced 
in Indonesia.

Similarly, Indonesia is the world’s largest ex-
porter of  palm oil, which also impacts the local In-
donesian market and has to be adjusted according 
to its prices, he said.

In response to another question, he said that 
Pakistan was a major consumer of  Indonesian 
palm oil as Islamabad imported $2.8 billion worth 
of  palm oil annually from Indonesia.

Adam M. Tugio said the policy had been 
framed to meet the demand for palm oil in the In-
donesian market, both at the domestic and indus-
trial levels.

Meanwhile, talking to the agency, Amir Wa-
heed, former president of  Islamabad Chamber of  

Commerce and Industry (ICCI) and Palm Oil Ex-
porter from Indonesia, appreciated the resumption 
of  palm oil exports by the Indonesian government.

Amir Waheed said that by this decision of  the 
Indonesian government, ghee and edible oil pric-
es in the Pakistani market will get stable. He said 
that the ban on palm oil export by the Indonesian 
government had an impact at both industrial and 
domestic levels in Pakistan. Due to the demand 
and supply gap, local prices of  edible oil had in-
creased, he added.

Senior business leader and former president of  
ICCI AtifIkram said that the Indonesian govern-
ment took a good step by restoring the palm oil 
supply to Pakistan.

According to the data issued by the Pakistan 
Bureau of  Statistics, the palm oil import surged by 
46.74percent during the first three quarters of  the 
current fiscal year as compared to the correspond-
ing period of  last year.

The palm oil import during July-March (2021-
22) was recorded at $2,730.668 million against the 
import of  $1,860.934 million in July-March (2020-
21), the data said.

On the other hand, the soybean import also 
went up by 113.73percent to $103.283 million as 
compared to the import of  $48.325 million during 
the last fiscal year.

On a year-on-year basis, the palm oil import 
witnessed an increase of  5.43percent during 
March 2022 as compared to the same month of  
last year. The palm oil import during March 2022 
was recorded at $290.524 million against the im-
port of  $275.549 million in March 2021), accord-
ing to PBS data.

The soybean import during the month under 
review also increased by 100percent to $11.750 
million as compared to the zero import of  the 
same month of  last year.

Meanwhile, on a month-to-month basis, the 
palm oil import declined by 6.21percent in March 
2022 as compared to the import of  $309.766 mil-
lion in February 2022. 

The import of  soybean, however, went up by 
27.7percent in March 2022 as compared to the im-
port of  $16.772million in February 2022.

It is pertinent to mention here that ‘edible oil’ 
prices went up following the Russian attack on 
Ukraine.

The two countries produced about a 71percent 
of  the world’s sunflower oil, and the recent ab-
sence of  exports had caused raise in demand for 
substitutes, including palm oil, to spike.

Palm oil has become one of  the most important 
crops for food, energy, and international trade in 
Indonesia. With major efforts to reduce fossil fuel 
dependency and new targets for the introduction 
of  biodiesel blends, the domestic demand for palm 
oil is bound to increase rapidly in the coming de-
cade. Likewise, demand for vegetable oils contin-
ues to increase globally. While this offers the op-
portunity for continued development of  the palm 
oil industry, it requires a significant expansion of  
palm oil production which, left unchecked, may 
lead to negative impacts such as land pressure and 
the increase of  greenhouse gas (GHG) emissions, 
among others.

Cooking oil prices are expected to cool gradu-
ally from June as Indonesia, the largest producer 
and exporter of  palm oil has announced to lift its 
export ban on May 23.

Supplies of  sunflower oil from Ukraine are 
also expected to improve as the Russia-Ukraine 
war stabilises, said traders.

The lifting of  the export ban will help increase 
the availability of  edible oil. Indonesia produces 
46 million tonnes of  palm oil a year. It consumes 9 
million tonnes of  this as food and another 9.

“Market had come down by 5percent after 
Indonesia announced on May 19 that it will lift 
the ban on the export of  palm oil. However, as it 
subsequently clarified that exporters will need to 
meet the domestic market obligations, prices again 
increased by 4percent on May 20,” said Sandeep 
Bajoria, chief  executive of  edible oil importer, 
Sunvin Group. n

Pakistan sees stable 
edible oil prices as 
Indonesia lifts ban on 
palm oil export 

He said that the ban on palm oil 
export from Indonesia has an 
impact at both industrial and 

domestic levels in Pakistan

In response to another question, he said that Pakistan was a 
major consumer of Indonesian palm oil as Islamabad imported 
$2.8 billion worth of palm oil annually from Indonesia
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A
n auto repair garage in Saudi Arabia is 
turning to an untapped source for new 
car mechanics: Saudi women, who just 
four years ago weren’t even allowed to 

drive. At the Petromin Express garage in Jeddah, 
on the Red Sea coast, new female recruits check oil 
and change tyres alongside their male counterparts, 
part of  a nationwide push to bring more women 
into the workforce. Yet the women trainees have, 
perhaps inevitably, encountered a host of  barriers as 
they enter a field that is male-dominated the world 
over – and even more so in the conservative Mus-
lim kingdom. Several told the media that their first 
months on the job brought flashes of  self-doubt, 
scepticism from relatives and outright hostility from 
some customers.

One “old man” who came by the garage imme-
diately ordered all the women out, saying he didn’t 
want them going near his car, recalled recruit Gh-
ada Ahmad.

“At the beginning, it’s normal not to trust us, be-
cause I’m a woman and he doesn’t trust my work 
as a woman,” said Ahmad, wearing grease-streaked 
white gloves and a long blue overcoat.

“It’s something new for them... After years of  
only seeing men, now comes a woman.”

As she struggled to learn the basics, Ahmad had 
moments when she wondered if  such men might 
have a point.

“I used to go home with swollen hands, crying 
and saying: ‘This job is not for me. It looks like their 
words were correct,’” she recalled.

But as her skills improved, so did her confidence 
– aided by other customers who were more encour-
aging.

“One man came and said: ‘I’m very proud of  
you. You are honouring us. You are a crown on 
our heads.’” Expanding women’s rights is central 
to Crown Prince Mohammed bin Salman’s Vision 
2030 agenda, intended to diversify the oil-depen-
dent economy while softening Saudi Arabia’s rad-
ical image.

The highest-profile change came in 2018, when 
Prince Mohammed, oversaw the end of  a de-
cades-old ban on women driving.

The country has also eased so-called “guardian-
ship” rules that give men arbitrary authority over fe-
male relatives. These moves have burnished Prince 
Mohammed’s reputation as a women’s rights 
champion, despite a crackdown on dissent that has 
ensnared some of  the very activists pushing for re-
form.

Yet women mechanics in Jeddah told AFP they 
could never have started working without their hus-
bands’ consent. Ola Flimban, a 44-year-old moth-
er of  four, first heard about the jobs from a social 
media post, and immediately asked her husband, 
RafatFlimban, for permission to apply for the job.

Rafat agreed and helped his wife prepare for the 
interview by teaching her the names of  spare parts.

“Now she has experience in different car types, 
how to change oil, how to check cars. She’s even 
checking my car,” he said. The support at home has 
made it easier for Ola to deal with wary customers 
at the garage.

“They are surprised that girls work in this field, 
and ask us to explain how we fell in love with this 
field,” she said.

“That is the most common question.”
As she spoke, 20-year-old Mechaal drove up in 

his silver Sedan for an oil change.
He admitted being “shocked” that the task 

would be carried out by a woman, but he soon 
came around.

“If  they are here, it must mean they are trained,” 
he said, “and maybe they understand my car better 
than me.” Petromin vice president Tariq Javed said 
his company was “confident that this initiative will 
encourage more women to join the automotive in-
dustry in all stages.” The company says its training 
covers “all express services, including oil, battery, 
tyres, A/C, and other automotive requirements”.

Perhaps the biggest winners from the firm’s ini-
tiative are the city’s women drivers.

“We make girls feel relaxed when we operate on 
their cars,” said 30-year-old AnghamJeddawi, who 

has been at the garage for six months.
“Some girls feel shy when dealing with men. 

They don’t know how to talk with them, and they 
don’t know what will be done with the car. But with 
us, they are free to talk a lot.” For Jeddawi, the job 
has fulfilled a lifelong goal she once thought impos-
sible.

“My dream was to enter the automobile sector, 
but for a Saudi woman, this field was not available. 
So when the opportunity came, I applied straight 

away,” she said. The knowledge she’s gained has 
encouraged her to hit the road herself. She has been 
studying for her driving test and hopes to have a 
licence within a month. “If  I face a problem in the 
middle of  the road, now I know how to react,” she 
said.

World Bank in its report said Saudi women have 
made unprecedented progress in joining the labour 
market in their country due to a number of  reforms 
that the government hasimplemented since 2019. 
They have generated new opportunities for women 
to work in industries which previously were called 

male-dominated. Saudi women are a vital element 
for the success of  Vision 2030. Several reforms 
have been implemented to incentivize and protect 
women to enter the labour market, according to the 
World Bank’s ‘Women Business and Law’ report.  
These have included equalised women’s right to 
choose a place of  residency. They prohibited dis-
crimination based on gender in employment, the 
dismissal of  pregnant women and discrimination 
based on gender in accessing credit. The decrees 
introduced pension equality by equalising the re-
tirement ages for men and women and mandating 
pension care credits for maternity leave.

These reforms are already benefiting 6 million 
Saudi women over the age of  21 and will affect 
women for many generations to come. Women’s 
employment in traditionally male-dominated sec-
tors also increased. In 2020 alone, 7,782 women en-
tered the construction sector—where women’s em-
ployment was previously prohibited by law—and 
6,662 took on new roles in manufacturing.

To showcase these new opportunities for wom-
en and the changes in jobs they are holding, we talk-
ed to three different Saudi women who took jobs in 
previously mostly male-dominated industries:

Kareman Al-Ghamdi, a single mother in her 
40s, is one of  those Saudi women who decided to 
break barriers and become a delivery driver in Ca-
reem, one of  the transportation companies.

Al-Ghamdi had other types of  jobs before, more 
routine office jobs in the HR field. But once women 
in Saudi Arabia were allowed to drive, Al-Gham-
di decided to apply as a driver since she knew she 
could succeed at this type of  job. n
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Saudi women fast 
joining labour market

Ola Flimban, a 44-year-old 
mother of four, first heard about 

the jobs from a social media 
post, and immediately asked 

her husband, RafatFlimban, for 
permission to apply for the job

World Bank in its report said Saudi women have made 
unprecedented progress in joining the labour market in their 
country due to a number of reforms the government has 
implemented since 2019. They generated new opportunities 
for women to work in industries which previously were called 
male-dominated





A
mbassador SuhSangpyo of  the Republic 
of  Korea said that his country has de-
cided to increase the employment quota 
for Pakistani workers from 1000 to 1500 

per year under Employment Permit System (EPS).
In an exclusive interview with the news agen-

cy APP, the Korean Ambassador said that the 
programme was suspended during the pandemic 
period, however since last January, it had started 
operational again and now more Pakistani workers 
would go to Korea on employment visas.

Presently, the envoy said that around 10,000 
Pakistan workers in South Korea were performing 
their duties in different fields with a complete dedi-
cation and commitment.

The cooperation could be extended further, but 
for this, the Ambassador said both countries are 
also required to enter a particular arrangement like 
Free Trade Agreement (FTA), on which negotia-
tions are underway but unfortunately, the process 
is slow which need to be expedited. Moreover, FTA 
is very important to boost economic relations be-
tween the two countries, he added.

Replying to a question on a recently signed 
agreement with Pakistan under Economic Devel-
opment Cooperation Fund (EDCF) worth USD 
one billion for five years from 2022 to 2026, he said 
that this would be a soft loan returnable in 30 to 40 
years.

This soft loan will help Pakistan to establish IT 
Parks in Karachi by spending almost $120 million 
and around $80 million in Islamabad, he expressed.

The Ambassador further added that Pakistan’s 
Information Technology (IT) industry was boom-
ing and IT exports to other countries were increas-
ing day by day, and we found that the exports to 
Korea from Pakistan were also mainly in IT.

On completion the establishment of  IT parks in 
Islamabad and Karachi would go a long way to en-
hance the scope of  IT exports, he added.

Commenting on the electronics of  Samsung, he 
said that the company had invested in Pakistan and 
established a mobile production unit in Karachi last 
year. However, the envoy said, taxes are too high in 
Pakistan on the import of  electronic gadgets such 
as mobile phones.

Therefore, the production of  mobiles phone sets 
had witnessed a decrease due to the problems  in 
the import of  mobile parts in the current situation, 
he said adding by that the original plan to produce 
more than 3,000,000 units here in Karachi had hit 
snags.

Kia and Hyundai also just started their business 
and created their space in the vehicle industry of  
Pakistan, he told the agency.

Ambassador Sangpyo said there are multiple 
projects underway between Pakistan and Korea 
as in the business sector, both countries partner in 
the automobile, transportation, hydropower, smart-
phones, and confectionaries production sectors.

Talking about tourism and people-to-people 
exchange, the Ambassador said that Gandhara 

Buddhist heritage was a source for Korean tour-
ism. Moreover, in both countries, people-to-people 
exchanges are increasing gradually, and Education 
plays a significant role in boosting such exchange 
programmes, he said.

Replying to a question on Education, he said 
Global Korea Scholarship (GKS) provided inter-

national students with opportunities to conduct 
advanced studies in undergraduate and graduate 
programmes at higher educational institutions in 
the Republic of  Korea to promote international 
exchanges in education and mutual friendship be-
tween the two countries.

The Ambassador said, “Around 1,500 Pakistani 
students are studying undergraduate and graduate 
programmes in Korea.

He said that for cooperation at the University 
level a Memomoradum of  Understanding (MoU) 
had been singed between PMAS-Arid Agriculture 
University Rawalpindi and the Chungbuk National 
University.

The institutions agreed to cooperate in a full 
spectrum of  mutual interest. He specifically men-
tioned the agreements on January 26, 2022, which 
included academic and technical staff  Exchange 
for joint research, a joint publication of  research 
papers, etc.

In defence, cooperation between both countries 
is also expanding, especially in training and capaci-
ty building, as military officers are doing six months 
to one-year courses from both sides.

Moreover, one country annually holds an exhi-
bition event; in that case, Pakistan’s high-level mili-
tary officers visit Korea.

The Korean Ambassador said a number of  Ko-
rean companies were interested in furthering  in-
vestment in Pakistan’s lucrative market. He said the 
Korean government was trying to increase bilater-

al trade volume with Pakistan. Regarding Korean 
investment in Pakistan’s infrastructure, he pointed 
out the construction of  the mega project, Lahore-Is-
lamabad Motorway in the 1990s.

He said, “In the energy sector, we are cooperat-
ing with the Pakistani government to enhance hy-
dro-power production.”

He said total investment in hydropower sector 
was around $4 billion in Jammu and Kashmir and 
Khyber Pakhtunkhwa which may increase in future. 
SuhSangpyosaid, “Pakistan can learn from Korean 
success in many areas including the corporate and 
economic development, IT, water, and technical 
education.”He said recently, a Korean finance del-
egation visited Pakistan to explore areas of  coop-
eration in the said sectors. The delegation signed 
various MoUs of  cooperation in diverse fields with 
the Pakistani government.

SuhSangpyo said a delegation of  Korean ex-
perts from agricultural technology also visited Pa-
kistan in recent months to help Pakistan increase 
agricultural productivity. He said Korean agricul-
tural experts can help Pakistan with the new seed 
varieties which are insect-resistant for better crops 
and yield. He said Pakistani agricultural, as well as 
surgical products, are well received in the Korean 
market, along with textile goods. South Korean 
ambassador said Korean car manufacturing compa-
nies like Hyundai and Kia have also brought their 
feature-laden cars in the Pakistani market, which 
are receiving a good response. n
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Korea ready to help 
Pakistan in social, 
economic sectors

Commenting on the electronics 
of Samsung, he said that the 

company invested in Pakistan 
and established a mobile 

production unit in Karachi last 
year. However, the envoy said, 

taxes are too high in Pakistan on 
the import of electronic gadgets 

such as mobile phones

The cooperation could be extended further, but for this, the 
Ambassador said both countries are also required to enter 
a particular arrangement like Free Trade Agreement (FTA), 
on which negotiations are underway but unfortunately, the 
process is slow which needs to be expedited. Moreover, FTA 
is very important to boost economic relations between the two 
countries, he added



WW
hen Paki-hen Paki-
stan got stan got 
its inde-its inde-
pendence pendence 

in 1947, Indian money is-in 1947, Indian money is-
sued by the Reserve Bank sued by the Reserve Bank 
of  India was in use on the of  India was in use on the 
subcontinent. Because subcontinent. Because 
Pakistan was a newly in-Pakistan was a newly in-
dependent country, it was dependent country, it was 
impossible to establish a impossible to establish a 
central banking system central banking system 
right away. As a result, right away. As a result, 
provisions were made for provisions were made for 
providing currency to Pa-providing currency to Pa-
kistan from the Reserve kistan from the Reserve 
Bank of  India. Bank of  India. 

The Indian rupee was The Indian rupee was 
the first currency, with the first currency, with 
the words ‘Government the words ‘Government 
of  Pakistan’ in English of  Pakistan’ in English 
and ‘Hakumat-e-Paki-and ‘Hakumat-e-Paki-
stan’ in Urdu printed on stan’ in Urdu printed on 
the white section of  the the white section of  the 
note intended for wa-note intended for wa-
termarks. A day before termarks. A day before 
independence, the Gov-independence, the Gov-
ernor-General of  India ernor-General of  India 
approved a provision approved a provision 
for issuing money to the for issuing money to the 
newly sovereign country. newly sovereign country. 

The Reserve Bank of  The Reserve Bank of  
India would be the sole India would be the sole 
authority for issuing the authority for issuing the 
currency to both India currency to both India 
and Pakistan until Sep-and Pakistan until Sep-
tember 30, 1948, accord-tember 30, 1948, accord-
ing to the provision. Pa-ing to the provision. Pa-
kistan’s government was kistan’s government was 
given a one-year deadline given a one-year deadline 
to establish its banking to establish its banking 
system as well as the system as well as the 
printing press. printing press. 

In order to prevent In order to prevent 
counterfeiting due to counterfeiting due to 
overprints, in that one overprints, in that one 
year period, printing year period, printing 
plates were updated to plates were updated to 
include the ‘Government include the ‘Government 
of  Pakistan’ tags on the of  Pakistan’ tags on the 
notes. The notes were put notes. The notes were put 
into circulation for pub-into circulation for pub-
lic use on April 1, 1948, lic use on April 1, 1948, 
when they were printed when they were printed 
in denominations of  1, 2, in denominations of  1, 2, 
5, 10, and 100 rupees. 5, 10, and 100 rupees. 

On October 1, On October 1, 
1948, the State Bank of  Pakistan issued its first 1948, the State Bank of  Pakistan issued its first 
banknotes in the denominations of  5, 10, and 100 banknotes in the denominations of  5, 10, and 100 
rupees. Thomas De La Rue & Company, a British rupees. Thomas De La Rue & Company, a British 
business, printed the currency notes. The 5-rupee business, printed the currency notes. The 5-rupee 
note was blue, the 10-rupee was reddish-orange, note was blue, the 10-rupee was reddish-orange, 
and the 100-rupee note was dark green at that and the 100-rupee note was dark green at that 
time. time. 

Six months later, on March 1, 1949, the cur-Six months later, on March 1, 1949, the cur-
rency notes of  one and two-rupee valued were rency notes of  one and two-rupee valued were 
released. Bradbury Wilkinson & Company, a released. Bradbury Wilkinson & Company, a 
British company, printed these. The back of  the British company, printed these. The back of  the 
one-rupee note featured the Naulakha Pavilion, one-rupee note featured the Naulakha Pavilion, 
while the back of  the two-Rupee note featured the while the back of  the two-Rupee note featured the 
Badshahi Mosque. Badshahi Mosque. 

New designs for the 5, 10, and 100-rupee notes New designs for the 5, 10, and 100-rupee notes 
were then submitted for approval from the gov-were then submitted for approval from the gov-
ernment, and the 5 and 10-rupee notes were is-ernment, and the 5 and 10-rupee notes were is-
sued by the State Bank of  Pakistan in September sued by the State Bank of  Pakistan in September 
1959 after they were printed by Thomas De La 1959 after they were printed by Thomas De La 
Rue. The back of  the 5-rupee note featured the Rue. The back of  the 5-rupee note featured the 
Khyber Pass, while the back of  the 10-rupee Pa-Khyber Pass, while the back of  the 10-rupee Pa-
kistani currency note featured the Makli Tombs. kistani currency note featured the Makli Tombs. 

After the initial design was turned down, the After the initial design was turned down, the 
first 100-rupee currency note was issued roughly first 100-rupee currency note was issued roughly 
two years later. The crescent moon and star, either two years later. The crescent moon and star, either 
as print or as a watermark, were used to indicate as print or as a watermark, were used to indicate 
Pakistan on these early notes. Pakistan on these early notes. 

However, after news of  the fabrication of  these However, after news of  the fabrication of  these 
notes reached the Cabinet in 1956, a fresh series notes reached the Cabinet in 1956, a fresh series 

using Muhammad Ali Jinnah’s photograph was using Muhammad Ali Jinnah’s photograph was 
created. The first note in this series, the 100-ru-created. The first note in this series, the 100-ru-
pee note, was published near the end of  1957 and pee note, was published near the end of  1957 and 
was green in colour with a print and watermark was green in colour with a print and watermark 
of  Quaid-e-Azam Muhammad Ali Jinnah’s im-of  Quaid-e-Azam Muhammad Ali Jinnah’s im-
age on the front and the Badshahi Mosque on the age on the front and the Badshahi Mosque on the 
back. The 5,10,50, and 500-rupee notes were also back. The 5,10,50, and 500-rupee notes were also 
issued before the end of  1970. issued before the end of  1970. 

Many portrayals on the notes, such as Bengali Many portrayals on the notes, such as Bengali 
text, were no longer appropriate after the partition text, were no longer appropriate after the partition 
of  East Pakistan, and new Pakistani notes were of  East Pakistan, and new Pakistani notes were 
sought to be issued. The one-rupee note was the sought to be issued. The one-rupee note was the 

first in this series, and it first in this series, and it 
was launched in May of  was launched in May of  
1974. It was blue in co-1974. It was blue in co-
lour and had writing in lour and had writing in 
each of  the four primary each of  the four primary 
regional languages. The regional languages. The 
Minar-e-Pakistan was de-Minar-e-Pakistan was de-
picted on the back. Due picted on the back. Due 
to regional languages, to regional languages, 
which could potentially which could potentially 
cause a rift among the cause a rift among the 
people, these notes did people, these notes did 
not last long, and notes not last long, and notes 
bearing common lan-bearing common lan-
guages were issued. guages were issued. 

A new one-rupee note A new one-rupee note 
was launched in April was launched in April 
1975, followed by five, 1975, followed by five, 
ten, and hundred rupee ten, and hundred rupee 
notes the following year. notes the following year. 
The 50-rupee note, which The 50-rupee note, which 
was issued near the end was issued near the end 
of  1977, was next on the of  1977, was next on the 
list. The two-rupee note list. The two-rupee note 
was introduced in August was introduced in August 
1985, while the 500-ru-1985, while the 500-ru-
pee note was introduced pee note was introduced 
in April 1986. In July in April 1986. In July 
of  1988, the 1000-rupee of  1988, the 1000-rupee 
note was printed and dis-note was printed and dis-
tributed. For a long time, tributed. For a long time, 
these notes served as the these notes served as the 
country’s official curren-country’s official curren-
cy. cy. 

When the new tech-When the new tech-
nology for enhanced nology for enhanced 
money protection was money protection was 
available, it was decided available, it was decided 
to rebuild the notes with to rebuild the notes with 
advanced protections. advanced protections. 
In August of  2005, the In August of  2005, the 
first-ever 20-rupee note first-ever 20-rupee note 
was created and released. was created and released. 

It was originally It was originally 
brown in colour and rep-brown in colour and rep-
resented Mohenjo-Da-resented Mohenjo-Da-
ro on the back. Other ro on the back. Other 
notes in the series were notes in the series were 
also redesigned except 1 also redesigned except 1 
and 2-rupee notes, which and 2-rupee notes, which 
were phased out in fa-were phased out in fa-
vour of  coins. Later in vour of  coins. Later in 
2012, the 5-rupee note 2012, the 5-rupee note 
was likewise phased out. was likewise phased out. 

The 5000-rupee note, The 5000-rupee note, 
which is mustard in co-which is mustard in co-
lour and was issued in lour and was issued in 

May of  2006  is now the highest note in circula-May of  2006  is now the highest note in circula-
tion. This was the first time in Pakistani history tion. This was the first time in Pakistani history 
that this denomination was introduced. that this denomination was introduced. 

In the past, Pakistani currency included coins In the past, Pakistani currency included coins 
of  various denominations. Until 1960, one Paki-of  various denominations. Until 1960, one Paki-
stani rupee included 16 anas, with each ana con-stani rupee included 16 anas, with each ana con-
taining 4 paisas, for a total of  64 paisas in a rupee. taining 4 paisas, for a total of  64 paisas in a rupee. 
1 paisa, 2 paisas, 1 ana, 2 anas, 4 anas, 8 anas, and 1 paisa, 2 paisas, 1 ana, 2 anas, 4 anas, 8 anas, and 
1 rupee were the coins in circulation. 1 rupee were the coins in circulation. 

Pakistan adopted the metric system for its cur-Pakistan adopted the metric system for its cur-
rency after 1960, and one rupee note of  the coun-rency after 1960, and one rupee note of  the coun-
try contained 100 paisas. 1 paisa, 2 paisas, 5 pai-try contained 100 paisas. 1 paisa, 2 paisas, 5 pai-
sas, 10 paisas, 25 paisas, and 50 paisas were the sas, 10 paisas, 25 paisas, and 50 paisas were the 
coins of  the time. The majority of  them remained coins of  the time. The majority of  them remained 
in use until the 1990s when they were phased out. in use until the 1990s when they were phased out. 

The 1- and 2-Rupee coins were released The 1- and 2-Rupee coins were released 
around the same time and are still in use today, around the same time and are still in use today, 
albeit the metal used to make them has changed. albeit the metal used to make them has changed. 
When the note was phased out, a 5-Rupee coin When the note was phased out, a 5-Rupee coin 
was issued. There is also a 10-rupee coin in circu-was issued. There is also a 10-rupee coin in circu-
lation, but it is rarely used. lation, but it is rarely used. 

The rupee was tied to the sterling until 1982 The rupee was tied to the sterling until 1982 
when General Zia-ul-administration Haq’s when General Zia-ul-administration Haq’s 
switched to a controlled float. As a result, be-switched to a controlled float. As a result, be-
tween 1982–83 and 1987–88, the rupee devalued tween 1982–83 and 1987–88, the rupee devalued 
by 38.5percent and the cost of  importing raw ma-by 38.5percent and the cost of  importing raw ma-
terials skyrocketed, putting strains on Pakistani terials skyrocketed, putting strains on Pakistani 
finances and destroying most of  the country’s in-finances and destroying most of  the country’s in-
dustrial foundation. dustrial foundation. nn

The Indian rupee was the first currency, with the words 
‘Government of Pakistan’ in English and ‘Hakumat-e-Pakistan’ 
in Urdu printed on the white section of the note intended for 

watermarks. A day before independence, the 
Governor-General of India approved a provision for issuing 

money to the newly sovereign country

The tale of Pakistan 
currency

Six months later, on March 1, 
1949, the currency notes of one 

and two rupees valued were 
released. Bradbury Wilkinson 

& Company, a British company, 
printed these notes. The back 

of the one-rupee note featured 
the Naulakha Pavilion, while the 

back of the 2-rupee note 
featured the Badshahi Mosque
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PP
rime Minister Shehbaz Sharif  said his rime Minister Shehbaz Sharif  said his 
government was focusing on reinvigorat-government was focusing on reinvigorat-
ing ties with Japan in the fields of  trade ing ties with Japan in the fields of  trade 
and investment.and investment.

In a meeting with a delegation of  Japanese In a meeting with a delegation of  Japanese 
companies, Prime Minister Shehbaz Sharif  said companies, Prime Minister Shehbaz Sharif  said 
hurdles would be removed in the way of  smooth hurdles would be removed in the way of  smooth 
functioning of  the investment infrastructure. The functioning of  the investment infrastructure. The 
Prime Minister set up a committee to resolve the Prime Minister set up a committee to resolve the 
issues faced by the Japanese companies in Paki-issues faced by the Japanese companies in Paki-
stan on a priority basis and sought a report within stan on a priority basis and sought a report within 
a week.a week.

Prime Minister Shehbaz Sharif  termed Japan Prime Minister Shehbaz Sharif  termed Japan 
a close friend of  Pakistan and lauded that the a close friend of  Pakistan and lauded that the 
country was one of  the largest donors to Paki-country was one of  the largest donors to Paki-
stan in the public sector development. He said the stan in the public sector development. He said the 
generous Japanese donations amounted to $13 generous Japanese donations amounted to $13 
billion dollars in seven decades and contributed billion dollars in seven decades and contributed 
immensely to the development of  Pakistan.immensely to the development of  Pakistan.

He mentioned that Japan International Coop-He mentioned that Japan International Coop-
eration Agency (JICA) played a positive role in eration Agency (JICA) played a positive role in 
providing Pakistan with the technical support to providing Pakistan with the technical support to 
grant aid and bilateral loans through the conduct grant aid and bilateral loans through the conduct 
of  technical feasibility studies.of  technical feasibility studies.

He recalled that in the 90s, several Japanese He recalled that in the 90s, several Japanese 
companies were operating in Pakistan and men-companies were operating in Pakistan and men-
tioned that in 2016, the agreement with automo-tioned that in 2016, the agreement with automo-

bile manufacturing Suzuki resulted in providing bile manufacturing Suzuki resulted in providing 
employment to thousands of  people.employment to thousands of  people.

The Prime Minister appreciated the manner The Prime Minister appreciated the manner 
Japan focused on improving the public develop-Japan focused on improving the public develop-
ment sector, adding that he was personally in-ment sector, adding that he was personally in-
spired by the principles of  Japanese business.spired by the principles of  Japanese business.

He stressed the need for taking immediate He stressed the need for taking immediate 
steps to exempt the Export Processing Zones from steps to exempt the Export Processing Zones from 
taxes. He invited the Japanese companies to in-taxes. He invited the Japanese companies to in-
vest in Pakistan’s diverse vest in Pakistan’s diverse 
sectors including coal in sectors including coal in 
Thar, iron ore in Chini-Thar, iron ore in Chini-
ot, renewable energy, in-ot, renewable energy, in-
frastructure, and public frastructure, and public 
transport.transport.

PM Sharif  said Paki-PM Sharif  said Paki-
stan and Japan were cele-stan and Japan were cele-
brating the 70th anniver-brating the 70th anniver-
sary of  the establishment sary of  the establishment 
of  diplomatic relations in of  diplomatic relations in 
2022, and added that by 2022, and added that by 
promoting cooperation, Pakistan could benefit promoting cooperation, Pakistan could benefit 
from Japan’s experience.from Japan’s experience.

He said Pakistan attached great importance He said Pakistan attached great importance 
to its bilateral ties with Japan and wanted to ex-to its bilateral ties with Japan and wanted to ex-
pand further cooperation in various fields. The pand further cooperation in various fields. The 
Japanese companies expressed full confidence in Japanese companies expressed full confidence in 

the business-friendly policies of  the present gov-the business-friendly policies of  the present gov-
ernment under the leadership of  Prime Minister ernment under the leadership of  Prime Minister 
Shehbaz Sharif.Shehbaz Sharif.

They also expressed keen interest in increasing They also expressed keen interest in increasing 
investment in electric vehicle manufacturing, food investment in electric vehicle manufacturing, food 
processing, Special Economic Zones, textiles, tele-processing, Special Economic Zones, textiles, tele-
communications, and auto-parts manufacturing. communications, and auto-parts manufacturing. 
The delegation included the representatives from The delegation included the representatives from 
Japanese countries, Japan’s ambassador Mitsuhi-Japanese countries, Japan’s ambassador Mitsuhi-
ro Wada, and the Commercial Attache’ of  Japan.ro Wada, and the Commercial Attache’ of  Japan.

Federal ministers including KhurramDasta-Federal ministers including KhurramDasta-
gir,Miftah Ismael, MakhdoomMurtazaMehmood gir,Miftah Ismael, MakhdoomMurtazaMehmood 
and the officials concerned attended the meeting.and the officials concerned attended the meeting.

Meanwhile, Federal Minister for Industries Meanwhile, Federal Minister for Industries 
and Production, Syed MurtazaMehmood wel-and Production, Syed MurtazaMehmood wel-
comed the Japanese businessmen to invest in Pa-comed the Japanese businessmen to invest in Pa-
kistan’s Special Economic Zones (SEZs). kistan’s Special Economic Zones (SEZs). 

The incumbent government is ready to provide The incumbent government is ready to provide 
all possible facilities to the Japanese investors in all possible facilities to the Japanese investors in 
the Special Economic Zones (SEZs), Priority Spe-the Special Economic Zones (SEZs), Priority Spe-
cial Economic Zones (PSEZz) and Export Pro-cial Economic Zones (PSEZz) and Export Pro-
cessing Zones (EPZs), he said.cessing Zones (EPZs), he said.

Federal Minister, Syed MurtazaMehmood Federal Minister, Syed MurtazaMehmood 
said this while addressing the meeting with the said this while addressing the meeting with the 
Japanese Association of  Commerce and Industry Japanese Association of  Commerce and Industry 
headed by KazuteraMihara along with Secretary headed by KazuteraMihara along with Secretary 
Industries and Production ImdadullahBosal in Industries and Production ImdadullahBosal in 
the Ministry of  Industries and Production.the Ministry of  Industries and Production.

The Minister said that 300 acres of  land would The Minister said that 300 acres of  land would 
be allocated by the government to facilitate the be allocated by the government to facilitate the 
companies to help set up industrial units in the companies to help set up industrial units in the 
Special Economic Zones. The government of  Special Economic Zones. The government of  
Pakistan will also provide1500 acres of  land for Pakistan will also provide1500 acres of  land for 
investment in its industrialist park Karachi, he investment in its industrialist park Karachi, he 
informed. The Minister said that these economic informed. The Minister said that these economic 
zones have vast potential for all kinds of  invest-zones have vast potential for all kinds of  invest-
ment including automobile and hybrid vehicle ment including automobile and hybrid vehicle 
sectors. These special economic zones will have sectors. These special economic zones will have 
all kinds of  business facilities besides a free tax all kinds of  business facilities besides a free tax 
regime, he added.regime, he added.

He said that one window facility or the one-He said that one window facility or the one-
stop shop facility would be available in the special stop shop facility would be available in the special 
economic zones.economic zones.

He said that the hybrid vehicle policy would He said that the hybrid vehicle policy would 
also be reviewed and made favourable for inves-also be reviewed and made favourable for inves-
tors.tors.

In addition, in the Small and Medium Enter-In addition, in the Small and Medium Enter-
prises (SMEs) sector,where “We need Japanese prises (SMEs) sector,where “We need Japanese 
support, which is the backbone of  any country’s support, which is the backbone of  any country’s 
economy.economy.

He said that there are potential areas for infor-He said that there are potential areas for infor-
mation technology and textile cooperation where mation technology and textile cooperation where 
there are vast opportunities to work.there are vast opportunities to work.

He said that “We prefer local manufactur-He said that “We prefer local manufactur-
ing and make in Pakistan, which is expected to ing and make in Pakistan, which is expected to 
reduce our current account deficit in the current reduce our current account deficit in the current 
situation. The Minister said that our team under situation. The Minister said that our team under 
the leadership of  Prime Minister, Muhammad the leadership of  Prime Minister, Muhammad 
Shahbaz Sharif  is ready to provide all possible as-Shahbaz Sharif  is ready to provide all possible as-
sistance and facilities for foreign investment.sistance and facilities for foreign investment.

“Our Ministry is always ready to cooperate “Our Ministry is always ready to cooperate 
with the foreign investors,” he said.with the foreign investors,” he said.

In addition, it was decided during the talks In addition, it was decided during the talks 
that a draft of  the proposed coordination commit-that a draft of  the proposed coordination commit-
tee in the Prime Minister’s house would be pre-tee in the Prime Minister’s house would be pre-
pared and sent to the Prime Minister’s House for pared and sent to the Prime Minister’s House for 
mutual discussion and future agenda.mutual discussion and future agenda.

Meanwhile, KazuteraMihara, Head of  the Meanwhile, KazuteraMihara, Head of  the 
delegation from the Japanese Association of  delegation from the Japanese Association of  

Commerce, said that “we Commerce, said that “we 
are seeing significant po-are seeing significant po-
tential in the Information tential in the Information 
Technology (IT) and au-Technology (IT) and au-
tomobile sector in Paki-tomobile sector in Paki-
stan.”stan.”

He said that Japan has He said that Japan has 
90 per cent of  SMEs and 90 per cent of  SMEs and 
“we are ready to extend “we are ready to extend 
all possible cooperation all possible cooperation 
to Pakistan in this sector.” to Pakistan in this sector.” 

He said that Japan is ready to invest in the auto He said that Japan is ready to invest in the auto 
sector and plans for the future should be worked sector and plans for the future should be worked 
out in this regard. He said that there are ample out in this regard. He said that there are ample 
opportunities for investment in these sectors with opportunities for investment in these sectors with 
Pakistan and every effort would be made to imple-Pakistan and every effort would be made to imple-
ment them in letter and spirit. ment them in letter and spirit. nn
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PM invites Japanese 
businessmen to invest 
in Pakistan

Federal Minister for Industries 
and Production, Syed 

MurtazaMehmood welcomed 
the Japanese businessmen to 

invest in Pakistan’s Special 
Economic Zones (SEZs)

Prime Minster Shehbaz Sharif termed Japan a close friend of 
Pakistan and lauded that the country was one of the largest 
donors to Pakistan in the public sector development. He said 
the generous Japanese donations amounted to $13 billion 
dollars in seven decades and contributed immensely to the 
development of Pakistan





CC
ountry Director of  Pakistan at Google, ountry Director of  Pakistan at Google, 
Farhan S Qureshi said that the content Farhan S Qureshi said that the content 
created by Pakistani YouTubers is pop-created by Pakistani YouTubers is pop-
ular across the globe. He expressed these ular across the globe. He expressed these 

views in a virtual event arranged by the popular views in a virtual event arranged by the popular 
video-streaming platform, YouTube. The event was video-streaming platform, YouTube. The event was 
attended by media persons and the brains behind attended by media persons and the brains behind 
the four renowned Pakistani YouTube channels; the four renowned Pakistani YouTube channels; 
Ducky Bhai, Something Haute, Sistrology, and Ducky Bhai, Something Haute, Sistrology, and 
Street Food PK. Farhan said, “Over 55 per cent Street Food PK. Farhan said, “Over 55 per cent 
of  the viewership of  Pakistani YouTube channels of  the viewership of  Pakistani YouTube channels 
comes from outside the country. The number indi-comes from outside the country. The number indi-
cates that the content created by Pakistani YouTu-cates that the content created by Pakistani YouTu-
bers is highly popular across the globe,” said Far-bers is highly popular across the globe,” said Far-
han S. Qureshi. He also shared that overall growth han S. Qureshi. He also shared that overall growth 
of  35 per cent was recorded on a yearly basis as of  35 per cent was recorded on a yearly basis as 
more than 300 channels now have more than one more than 300 channels now have more than one 
million subscribers. Over 4,500 YouTube channels million subscribers. Over 4,500 YouTube channels 
now have more than 100,000 subscribers, register-now have more than 100,000 subscribers, register-
ing a growth rate of  45 per cent, he added.ing a growth rate of  45 per cent, he added.

Qureshi also revealed that popular Pakistani Qureshi also revealed that popular Pakistani 
YouTube channels are now making over Rs one YouTube channels are now making over Rs one 

million annually recording a growth rate of  more million annually recording a growth rate of  more 
than 140 per cent year-over-year. He stated that than 140 per cent year-over-year. He stated that 
YouTube encourages its content creators to grow YouTube encourages its content creators to grow 
financially stable. During the panel discussion, the financially stable. During the panel discussion, the 
content creators also shared the stories of  their content creators also shared the stories of  their 
YouTube journey as to how they started it off, how YouTube journey as to how they started it off, how 
they managed to build a community, how You-they managed to build a community, how You-
Tube changed their life and where they stand to-Tube changed their life and where they stand to-
day. Saadur Rehman, popularly known as ‘Ducky day. Saadur Rehman, popularly known as ‘Ducky 
Bhai’ recalled that he started his YouTube channel Bhai’ recalled that he started his YouTube channel 
five years ago.five years ago.

“I used to make gaming and tech-related tuto-“I used to make gaming and tech-related tuto-
rial videos. I used to ask shopkeepers and friends rial videos. I used to ask shopkeepers and friends 
to lend me their gadgets so I could record videos to lend me their gadgets so I could record videos 
on them. I learnt to edit, created ‘Ducky Bhai’ and on them. I learnt to edit, created ‘Ducky Bhai’ and 
things changed. It grew to podcasts, Vlogs and things changed. It grew to podcasts, Vlogs and 
‘Ducky Extra’,” he said. Dr Iqra Kanwal, the own-‘Ducky Extra’,” he said. Dr Iqra Kanwal, the own-
er of  the highly popular YouTube channel Sistrol-er of  the highly popular YouTube channel Sistrol-
ogy, shared a similar story. According to her, the ogy, shared a similar story. According to her, the 
channel had initially witnessed a slow growth until channel had initially witnessed a slow growth until 
she switched to vlogging. “Things have changed she switched to vlogging. “Things have changed 
for good now,” she added.for good now,” she added.

Something Haute’s Aamna Haider Isani who Something Haute’s Aamna Haider Isani who 
quit her job to focus more on the content creation quit her job to focus more on the content creation 
on YouTube shared that despite not being tech-sav-on YouTube shared that despite not being tech-sav-
vy, her channel garnered good viewership, encour-vy, her channel garnered good viewership, encour-
aging her to post more videos. Reflecting how she aging her to post more videos. Reflecting how she 
managed to build a community, she said that she managed to build a community, she said that she 
was absolutely overwhelmed when over 50 peo-was absolutely overwhelmed when over 50 peo-
ple turned up to meet her at a meet-up session in ple turned up to meet her at a meet-up session in 
DC, United States. Zia Tabaruk, the man behind DC, United States. Zia Tabaruk, the man behind 
the Street Food PK, also called it a day at his pro-the Street Food PK, also called it a day at his pro-
fessional job despite his family’s reservations and fessional job despite his family’s reservations and 
switched to YouTube. Not only did the decision switched to YouTube. Not only did the decision 
pay him off  financially, but Tabaruk now got to be pay him off  financially, but Tabaruk now got to be 
as creative with his videos as he wants. That peo-as creative with his videos as he wants. That peo-
ple are now shifting to YouTube to earn reflects ple are now shifting to YouTube to earn reflects 
a shift in the mindset of  the general public. It is a shift in the mindset of  the general public. It is 
no surprise that the video-streaming platform has no surprise that the video-streaming platform has 
managed to get the attention of  the masses who are managed to get the attention of  the masses who are 
now looking to build a community of  their own on now looking to build a community of  their own on 
the platform. The creators were of  the opinion that the platform. The creators were of  the opinion that 
there is still much potential and space in the Pa-there is still much potential and space in the Pa-
kistani market for new YouTubers who can make kistani market for new YouTubers who can make 
content and earn a good living.content and earn a good living.

India is the country with the largest YouTube India is the country with the largest YouTube 
audience by far, with approximately 467 million audience by far, with approximately 467 million 
users engaging with the popular social video plat-users engaging with the popular social video plat-
form. The United States followed, with around 247 form. The United States followed, with around 247 
million YouTube viewers. Indonesia came in third, million YouTube viewers. Indonesia came in third, 
with 139 million users watching content on You-with 139 million users watching content on You-
Tube. The United Kingdom, which had a YouTube Tube. The United Kingdom, which had a YouTube 
penetration of  approximately 92 per cent in 2021, penetration of  approximately 92 per cent in 2021, 
saw around 57.6 million internet users engaging saw around 57.6 million internet users engaging 
with the platform in the examined period. Pakistan with the platform in the examined period. Pakistan 
is 9th in ranking worldwide at 71,7 per cent users.is 9th in ranking worldwide at 71,7 per cent users.

The Indian record label is still going strong on The Indian record label is still going strong on 
YouTube, and it holds the pace to surpass 200 bil-YouTube, and it holds the pace to surpass 200 bil-
lion lifetime views before the end of  2022. This lion lifetime views before the end of  2022. This 
week, it added 611.2 million weekly views to that week, it added 611.2 million weekly views to that 
total, which allowed it to hang onto its perch atop total, which allowed it to hang onto its perch atop 
the Global 50 rankings. Only seven other YouTube the Global 50 rankings. Only seven other YouTube 
channels even got half  that many views.channels even got half  that many views.

One channel, however, came pretty close to One channel, however, came pretty close to 
taking the crown away from T-Series. Kids Diana taking the crown away from T-Series. Kids Diana 
Show has consistently been placed in the middle Show has consistently been placed in the middle 
of  our global top five, but this week, the U.S.-based of  our global top five, but this week, the U.S.-based 
family vlog moved all the way up to the second family vlog moved all the way up to the second 
place, and it only finished about 25 million views place, and it only finished about 25 million views 
short of  the #1 spot. Its 586.9 million weekly views short of  the #1 spot. Its 586.9 million weekly views 
represent a 25 per cent week-over-week traffic in-represent a 25 per cent week-over-week traffic in-
crease, and that push allowed Diana and her fam crease, and that push allowed Diana and her fam 
to leapfrog the previous U.S. #1.to leapfrog the previous U.S. #1.

The other U.S.-based channel to surpass 500 The other U.S.-based channel to surpass 500 
million views this week is Cocomelon – Nursery million views this week is Cocomelon – Nursery 
Rhymes. The Moonbug-owned entity continues Rhymes. The Moonbug-owned entity continues 
to crank out animations, and young viewers can’t to crank out animations, and young viewers can’t 
get enough of  them. In our latest count, Cocom-get enough of  them. In our latest count, Cocom-
elon notched 542 million weekly views, which elon notched 542 million weekly views, which 
was a higher total than what it posted a week ago was a higher total than what it posted a week ago 
— though that didn’t stop it from dropping down — though that didn’t stop it from dropping down 
from second to third in the Global Top 50.from second to third in the Global Top 50.

Fourth place in this week’s worldwide rank-Fourth place in this week’s worldwide rank-
ing goes to Shorts Break. In general, it was a ing goes to Shorts Break. In general, it was a 
huge week for YouTube Shorts channels, and In-huge week for YouTube Shorts channels, and In-
dia-based Shorts Break paced them all. With 434.4 dia-based Shorts Break paced them all. With 434.4 
million weekly views, the snackable channel main-million weekly views, the snackable channel main-
tained the position it held last week, securing the tained the position it held last week, securing the 
fourth-most views among all YouTube channels fourth-most views among all YouTube channels 
worldwide.worldwide.

The final channel in this week’s global top five The final channel in this week’s global top five 
has never reached these heights before. LeoNata has never reached these heights before. LeoNata 
Family has a lot in common with other YouTube Family has a lot in common with other YouTube 
Shorts channels: It’s appropriate for all ages, typi-Shorts channels: It’s appropriate for all ages, typi-
cally devoid of  spoken dialogue, and ridiculously cally devoid of  spoken dialogue, and ridiculously 
popular. This week, it snagged 400 million weekly popular. This week, it snagged 400 million weekly 
views. views. nn
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‘Pakistani Youtubers’ 
content popular 
across globe’ 

The creators were of the 
opinion that still there is much 

potential and space in the 
Pakistani market for new 
YouTubers who can make 

content and earn a good living
Over 55 per cent of the viewership of Pakistani YouTube 
channels comes from outside the country. The number 
indicates that the content created by Pakistani YouTubers is 
highly popular across the globe,” said Farhan S. Qureshi. He 
also shared that overall growth of 35 per cent was recorded 
on a yearly basis as more than 300 channels now have more 
than one million subscribers. Over 4,500 YouTube channels 
now have more than 100,000 subscribers, registering a growth 
rate of 45 per cent





M
eta’s second most powerful exec-
utive Sheryl Sandberg made the 
shock announcement she will leave 
after a 14-year tenure that included 

helping steer scandal-prone Facebook to advertis-
ing dominance.

Sandberg, 52, has been one of  the most influ-
ential women in Silicon Valley and her departure 
has come when the social media juggernaut faces 
an uncertain future and fierce competition.

Her exit from Facebook parent Meta will be ef-
fective in the fall, she wrote on the platform, add-
ing she planned to remain on the firm’s board.

A Harvard-educated executive, Sandberg 
joined Facebook in 2008 when it was still just a 
startup, playing a formative role in its develop-
ment into a multi-billion dollar advertising empire.

“Fourteen years later, it is time for me to write 
the next chapter of  my life,” Sandberg said. “I am 
not entirely sure what the future will bring – I have 
learned no one ever is.”

Her job made her not just a recognizable face 
in tech but also a household name, particular-
ly thanks to her 2013 book, “Lean In: Women, 
Work, and the Will to Lead.”

The best seller encouraged women to “lean in” 
to their careers in order to reach their full potential 
and overcome workforce obstacles.

It has drawn applause from admirers for artic-
ulating a new modern feminist vision and sharp 
criticism from detractors who say her lofty posi-
tion has made her out of  touch with the gruelling 

personal cost of  combining career and family.
The social network has recently rebranded it-

self  in a pivot to a belief  the internet is headed 
toward becoming an immersive virtual world, re-
ferred to as the metaverse.

The Silicon Valley colossus has seen its image 
tainted by accusations it has put profit over user 
privacy and even the good of  society.

“Sandberg leaves Meta, and the social media 
environment that Facebook helped create, in a far 
worse place than she found it,” said Media Mat-
ters for America president Angelo Carusone.

“Hers is a legacy of  enabling trolling, harass-
ment, and abuse.”

Meanwhile, the likes of  TikTok, LinkedIn, 
Pinterest, Twitter and even Apple now vie with 
Meta for people’s online attention as the Facebook 
platform is increasingly seen as a place for older 
people.

CEO Mark Zuckerberg said that the role Sand-
berg held at the company will be re-shaped, with 
Javier Olivan becoming Meta’s chief  operating of-
ficer (COO).

The next COO will be more traditional, dif-
ferent from the close second-in-command status 
Sandberg holds, Zuckerberg said.

“She has taught me so much and she has been 
there for many of  the important moments in my 
life, both personally and professionally,” Zucker-
berg said in a Facebook post.

“I’m going to miss running this company with 
Sheryl.”

Meta shares fell more than two percent on 
word that Sandberg was leaving, another blow to 
a stock value that has plummeted on worries that 
the company’s regular growth was coming to an 
end.

Facebook was about four years old when Sand-
berg came on board as a mature, guiding hand at 
a tech firm with the motto “move fast and break 
things.”

“I was only 23 years old and I barely knew any-
thing about running a company,” Zuckerberg said.

“Sheryl architected our ads business, hired 
great people, forged our management culture, and 
taught me how to run a company.”

Zuckerberg’s farewell to Sandberg gave Cre-
ative Strategies analyst Carolina Milanesi a sense 
that he believes he has outgrown her.

“It feels like that relationship is no longer need-
ed or working,” Milanesi told AFP.

Sandberg, long seen as the “adult” at the 
youthfully managed firm, has found herself  the 
centre of  controversy over her role in pushing back 
at criticism of  the social media giant.

Sandberg drew fire in particular over an embar-
rassing effort to probe George Soros, the billion-
aire investor after he assailed the online network 
as a “menace to society.”

Facebook has acknowledged that Sandberg 
asked her staff  to conduct research on the Hungar-
ian-born billionaire following his remarks, out of  
concern that he held a “short” position that would 
profit from a decline in shares.

Among the tech whiz kids, Sandberg offered a 
steadier hand as a result of  her background work-
ing for former US Treasury secretary Larry Sum-
mers and the philanthropic arm of  Google.

Sandberg, in 2015, was devastated by the sud-
den death of  her husband, US tech executive Da-
vid Goldberg, at an upscale resort in Mexico.

Two years ago she announced her engagement 
to marketing executive Tom Bernthal.

Sandberg had previously worked at Google, 
where she was vice president of  online sales and 
operations.

She will continue to serve on Meta’s board af-
ter leaving her position as COO in autumn.

“When I took this job in 2008, I hoped I would 
be in this role for five years. Fourteen years later, it 
is time for me to write the next chapter of  my life,’’ 
Sandberg wrote on her Facebook page.

Meta CEO Mark Zuckerberg said in a Face-
book post that Javier Olivan will serve as Meta’s 
new COO.

In a Facebook post, MrZuckerberg praised Ms 
Sandberg, saying it was “unusual for a business 
partnership like ours to last so long.” He named 
Javier Olivan, a longtime product executive who 
has overseen much of  Facebook’s growth over the 
past decade, as Meta’s next chief  operating officer.

Ms Sandberg is ending her tenure at Meta far 
from the reputational pinnacle she reached last 
decade. A Harvard graduate who served as the 
chief  of  staff  to Treasury Secretary Lawrence H. 
Summers during the Clinton administration, she 
made her name in Silicon Valley by helping build 
Google’s nascent targeted ads business into a mul-
tibillion-dollar juggernaut.

After joining Facebook, she developed its ad-
vertising business and was regarded as the adult 
in the room. Ms Sandberg helped create some of  
Facebook’s advertising formats for desktop com-
puters, before successfully building its mobile ad-
vertising strategy. n
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Powerful icon behind 
Facebook success 
Sandberg quits after 
14 years

Sandberg, 52, has been one of 
the most influential women in 

Silicon Valley and her 
departure has come when the 
social media juggernaut faces 
an uncertain future and fierce 

competition

In a Facebook post, MrZuckerberg praised Ms Sandberg, saying 
it was “unusual for a business partnership like ours to last so long.” 
He named Javier Olivan, a longtime product executive who has 
overseen much of Facebook’s growth over the past decade, as 
Meta’s next chief operating officer





G
lobal smartphone brand, vivo, has re-
cently come up with its latest X Series 
smartphone that has instantly become 
the talk of  the town. The smartphone in-

dustry has been particularly praising vivo’s camera 
system among other features. Here’s a quick look at 
its most mentioned features for users to know and 
make an informed decision. The true star of  X80 is 
the new vivo V1+ Chip. With innovation at the epi-
center of  vivo’s strategy, the chip is quite an advance-
ment thanks to the vivo’s R&D program. vivo V1+ 
Chip has a built-in AI system for professional-level 
visual improvements with features such as the AI 
Video Enhancement. Equipped with a great cam-
era system, vivo X80 boasts a 50MP Ultra-Sensing 
Sensor Camera,12MP portrait camera, and a new 
12MP wide-angle camera on the main panel that has 
made professional imaging a reality. On the front is 
a 32 MP front camera, a dream for all selfie lovers.  
The 50 MP main camera also makes use of  a new 
ultra-sensing IMX866 RGBW sensor that delivers 
images in greater detail and improves the camera 
performance in dark and low-light scenarios.

Moreover, vivo’s X series cannot be mentioned 
without the brand’s long standing series partnership 
with global optical technology leader, ZEISS. With 
ZEISS, comes ZEISS Professional Imaging which 
includes an array of  features that enhances the cam-
era system surpassing user expectations. 

A first in the industry, the ZEISS Cinematic Vid-
eo Bokeh creates oval flares in film-standard 2.39:1 
aspect ratio, creating a widescreen cinematic lens 
effect that can capture highly aesthetic and expres-
sive videos. The main camera also shows a ZEISS 
T* Coating stamp that informs users that photogra-
phy in dim lighting will not be a problem. The stamp 
means that vivo enhances light transmission in dark 

environments that reduces ghosting and produces 
clear, bright images at the same time.vivo’s X80 also 
poses the ZEISS Superb Night Camera that com-
bines with the Pure Night View to deliver natural 
looking pictures at nighttime.

When it comes to smartphone designing, vivo 
has been acing the game. With the X80 too, the 
brand has left no stone unturned in producing a 
smartphone that becomes an instant eye-turner. Its 
futuristic appearance and classic color schemes make 
for a handsome device. The smartphone is available 
for purchase in two classic shades of  Urban Blue and 
Cosmic Black truly depicting the uniqueness of  the 
day and night skies respectively. Additionally, the 
Cloud Window 2.0 balances a round camera on a 
square plate that brings out the elegance of  the entire 
look. Plus, the Fluorite AG Glass design not only of-
fers a super look but also a perfect grip and in-hand 
experience.

Much like its enthusiasm for design and camera, 
vivo focuses extremely on how well its devices per-
form. The brand understands that with the X series 

comes more expectations. In order to satisfy its cus-
tomers, vivo has equipped the device with MediaTek 
Dimensity 9000 Processor which ensures swift and 
smooth functioning for users. Switching between 
apps, playing heavy games without lags and an un-
hindered streaming experience has become possible 
thanks to the processor.  The device runs on a large 
4500mAh battery life that comes with an equally 
large fast charging capacity. The 80W FlashCharge 
guarantees that the user will be able to continuously 
use their device without any unnecessary interrup-
tions or battery warnings.

Moreover,X80 also seeks the attention of  gamers. 
Having installed a large X-Axis Linear Motor, sup-
ported by vivo’s self-developed vibration algorithm 

that allows for quiet but powerful scene-based vibra-
tion. In addition, X80 also boasts of  a Dual Stereo 
Speaker balanced with powerful bass to magnify the 
sound quality. The device is now out in the Pakistani 
market for purchase for a price of  Rs. 159,999. You 
can check out its other features on vivo’s official web-
site:https://www.vivo.com/pk/products/x80

Go shop for your next stylish phone because vivo 
X80 is sure one of  a kind. n
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Why is vivo X80 currently the top 
flagship smartphone in Pakistan?

The device runs on a large 
4500mAh battery life that 

comes with an equally large fast 
charging capacity. The 80W 

FlashCharge guarantees that the 
user will be able to continuous-
ly use their device without any 
unnecessary interruptions or 

battery warnings

Equipped with a great camera system, vivo X80 boasts a 50MP Ultra-Sensing Sensor 
Camera,12MP portrait camera, and a new 12MP wide-angle camera on the main panel that 
has made professional imaging a reality. On the front is a 32 MP front camera, a dream for 
all selfie lovers.  The 50 MP main camera also makes use of a new ultra-sensing IMX866 
RGBW sensor that delivers images in greater detail and improves the camera performance 
in dark and low-light scenarios





M
obilink Microfinance Bank Limited 
(MMBL) has partnered with DIGIT 
to bolster Pakistan’s digital and finan-
cial ecosystem. Under this strategic 

partnership, MMBL will accelerate digital inclusion 
by enabling its deposit account customers to pur-
chase DIGIT smartphones (Glory1, Play1 and Ener-
gy) at an affordable and subsidized price from select-
ed MMBL branches. GhazanfarAzzam, President 
& CEO of MMBL, and Abdul RehmanMahmood, 
Founder and CEO of DIGIT signed the partnership 
agreement, in presence of  senior officials from both 
organizations.

Through this alliance, MMBL will allow new 
and existing deposit account customers to perform 
daily transactions such as fund transfers, utility bill 
payments, mobile top-ups, and other services via the 
preinstalled DOST APP in the Digit 4G smartphone 
or by using the DOST USSD code i.e. *8792#.

Sharing his thoughts at the signing ceremony, 
GhazanfarAzzam, President and CEO of MMBL 
said: “As a market leader in digital banking, we con-
tinue to focus on introducing customer-centric digital 
financial solutions for bridging the digital divide and 
promoting financial inclusion across the nation. The 
collaboration between MMBL and DIGIT will not 
only make digital banking accessible for our custom-
ers but also supplement the deployment of  custom-
ized financial products and services on smartphones 
as well as smart-enabled feature phones.”

On the occasion, Abdul RehmanMahmood, 
Founder and CEO of DIGIT, said: “Currently, a 
large segment of  Pakistan’s population is lacking the 
opportunity to join the global digital revolution and 
financial inclusion. We are pleased to partner with 
Mobilink Microfinance Bank for this strategic part-
nership. DIGIT is a ‘Made in Pakistan’ brand for the 
people of  Pakistan, and innovation with affordability 

is the key to the success for us. We have introduced 
the first of  its kind affordable Touch and Type Smart-
phone (DIGIT Energy) for the masses. We are also 
planning to introduce Buy Now Pay Later for our 
phones. Our partnership with MMBL will help bring 
banking facilities to customers in every corner of  the 
country.” Deposit account customers interested in 
purchasing the DIGIT smartphones will be required 
to fill out a form. The handset will then be delivered 
to the mentioned postal address via Cash on Delivery 
(COD). Customers can also visit the nearest DIGIT 
retailer shop for buying phones. Moreover, for regis-
tering any complaints, customers can call the UAN 
at 0304-111-4123, and the issue will be resolved 
within 24 hours. MMBL has ensured continued top-

line growth in the digital banking sector. Through its 
strategic partnerships, MMBL is committed to bank-
ing the underserved and unserved customers with 
innovative digital financial solutions. In line with the 
Bank’s unwavering commitment to fostering digital 
inclusivity, MMBL is continuously exploring new 

avenues to improve its portfolio that uniquely serves 
its customers’ growing financial needs. In a separate-
ly held event recently, Mobilink Microfinance Bank 
Ltd set up a financial literacy camp at the University 
of  Balochistan. The camp was organized under the 
State Bank of  Pakistan’s National Financial Litera-
cy Program for Youth. The gala had representatives 
from MMBL, SBP, RAAST, and other notable banks 
in attendance.

MMBL strives to provide financial knowledge 
and opportunities to the financially marginalized 
segments of  society, with a prime emphasis on en-
hancing female participation in the financial and 
economic sphere. According to recent surveys, 15 
million women operate mobile banking accounts in 
Pakistan of  them, only 3percent reside in Baloch-
istan, KPK, and Azad Kashmir combined. This 
shows that despite being the largest province in 
terms of  geographical area, Balochistan is currently 
home to the largest unbanked population compared 
to other regions. MMBL aims to promote financial 
inclusion in this strategic province and help bridge 
this gap by organizing continuous financial literacy 
drives and providing access to convenient as well as 
secure digital financial products and services.

Sharing his thoughts, GhazanfarAzzam, Pres-
ident and CEO of MMBL, highlighted MMBL’s 
efforts in promoting financial inclusion across the 
country with more concerted efforts in Balochistan 
going forward. He said, “MMBL operates through 
a unique hybrid setup with physical branches and 
branchless banking agents spread across the country. 
We are dedicated to further expanding our footprint 
in Balochistan and equipping our countrymen with 
financial knowledge, especially in underserved com-
munities, to help them effectively manage their daily 
financial requirements and improve their standard 
of  living. As an ambassador for promoting financial 
inclusion, MMBL and other financial institutions 
should continue with their efforts in minimizing 
the huge financial gap that currently exists in Ba-
lochistan.” Through its diverse business portfolio, 
MMBL is expanding its outreach through the con-
tinuous introduction of  innovative financial products 
and services to help increase the economic prosper-
ity of  Pakistanis. Events like the Financial Literacy 
Galas help level the playing field for underserved 
communities who want easy access to financial ser-

vices but lack the awareness to make informed finan-
cial decisions. Through the power of  digital finan-
cial services, MMBL is bridging the financial divide 
and promoting economic prospects with holistic and 
inclusive community-focused financial initiatives 
across the nation. n
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MMBL, Digit4G 
partner to lift Pakistan’s 
financial ecosystem 

MMBL strives to provide 
financial knowledge and 

opportunities to the financially 
marginalized segments of 

society, with a prime emphasis 
on enhancing female partici-

pation in the financial and eco-
nomic sphere

MMBL will allow new and existing deposit account customers 
to perform daily transactions such as fund transfers, utility bill 
payments, mobile top-ups, and other services via the preinstalled 
DOST APP in the Digit 4G smartphone or by using the DOST 
USSD code i.e. *8792#





Lahore: Jazz, Pakistan’s 
number one 4G operator and 
the largest internet and mobile 
broadband provider, has signed 
an agreement to connect all of  
its mobile towers directly to 
fiber in Lahore. Fiber infra-
structure and services provider, 
Nayatel, has partnered to lead 
this Fiber to the Site (FTTS) 
project, which is expected to 
complete by December 2022. 

FTTS is a network connec-
tivity solution that enables each 
cell site to carry up to 10Gbps 
of  traffic at significantly lower 
latencies and enhances net-
work availability and resilience. 
Upon the completion of  this 
project, Jazz subscribers will 
experience faster download 
speeds, lag-free online gaming, 
and improved audio and video 
calls over IP applications. The 
infrastructure will pave the way 
for future technologies 
(5G/6G) which require low la-
tency and high throughput 
backhaul to operate. 

“Digital transformation 
across the country increasingly 

requires high-bandwidth solu-
tions with the demand for data 
and speed increasing exponen-
tially. Fiberization showcases 

our commitment to delivering 
a consistently fast and reliable 
internet solution; and is cru-
cial if  we are to build a digital 
ecosystem which compliments 
the users evolving lifestyle 
needs,” said Jazz’s Chief  
Technology Officer, Khalid 

Shehzad. 
The demand for high-

speed mobile broadband is 
growing at an unprecedented 

pace. This growth is driven by 
a rise in digital media applica-
tions. At the same time, work-
from-home practices have also 
contributed to a rise in low la-
tency requirements for current 
mobile networks. There is an 
urgent need to deliver more 

data through advanced and 
expanded fiber networks 
while maintaining high net-
work availability. 

Speaking at the project an-
nouncement ceremony, Naya-
tel’s CEO, Wahaj Siraj, said, 
“This partnership opens new 
horizons for the implementa-
tion of  high-speed data con-
nectivity. Nayatel has always 
pursued a vision of  providing 

quality internet, cable TV and 
phone services to its cus-
tomers. Now, we are aiming to 
facilitate digital transforma-
tion by working with Jazz to 
build the infrastructure re-
quired to bringPakistan at par 
with the most developed coun-
tries of  the world.” 

In the last two years, Jazz 
has invested US$ 560Mn to-
wards its strategic focus on 
connecting the unconnected 
to high-speed internet, and up-
grading its 4G infrastructure 
to fulfill the growing band-
width demand. The mobile 
operator currently has a vast 
fiber network carrying live 
customer traffic across 
26cities. Plans are underway 
for further expansions target-
ing 70% FTTS 
penetration in the next 5 
years. A densely fiberized, fu-
ture-ready network, will form 
the foundation for many next-
gen services such as 5G, 
FTTH, IoT, enter-
prise networks, and Industry 
4.0. n
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Jazz partner with Nayatel to fiberize its 
entire Lahore network
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     Islamabad: Ufone 4G is at the fore-
front to support women’s empowerment 
in the country, hence, the Pakistani 
company is committed to significantly 
expanding its female customer base.  

Through itscommitment with the 
global association of  mobileoperators, 
the GSMA, Ufone 4G aimsto bring 
high-speed connectivity to more Pak-
istani women to enhance their partici-
pation in the mainstream 
socio-economic system. 

The initiative underpins Ufone 4G’s 
long-term commitment to bringing 
every Pakistani citizen into the fold of  

digital inclusion for positive socio-eco-
nomic outcomes. Therefore, the com-

pany is focused on reducing the gender 
gap in access to connectivity and help-
ing women leverage the Internet to ex-
plore opportunities for personal and 
professional growth. 

The company has exhibited its 
strong commitment to fostering gender 

inclusivity through various initiatives. 
Ufone 4G boasts asignificant fe-
maleuser base, mainly due to its 
women-centric use cases and communi-
cation focused on the specific call and 
data needs of  women. These use cases 
helped Ufone 4G deliver products and 
services to women with different pro-
fessional backgrounds, duly tailored to 
suit their call and data needs and rou-
tine. 

Also delivering on women's safety 
and privacy needs, Ufone 4G intro-
duced an industry-first Smart code 
*765# so that women customers can re-

ceive mobile top-ups without having to 
share their phone numbers with retail-
ers. Just recently, Ufone 4G donated its 
flagship Wifi internet devices to the par-
ticipants of  the Khyber Pakhtunkhwa 
Women Civic Internship Program to 
support their pursuit of  personal and 
professional growth. 

Ufone 4G acknowledges that 
women play a vital role in the prosperity 
of  a country, therefore it never shies 
away from providing equal opportuni-
ties to them to spur their pursuit of  find-
ing a constructive and meaningful role 
in the society. n 

Ufone 4G commits to fostering women’s access to mobile Internet

     Islamabad: Mobilink Mi-
crofinance Bank Limited 
(MMBL) has added yet an-
other feather to its cap by be-
coming the only microfinance 
institution in Pakistan to secure 
a ‘Positive Outlook’ credit rat-
ing from Pakistan Credit Rat-
ing Agency (PACRA) as per its 
latest Credit Rating Assess-
ments issued recetnly. More-
over, MMBL is also one of  the 
only two banks attaining a Pos-
itive Outlook in the overall 
banking industry- microfinance 
or commercial.  

The bank successfully sus-
tained its positive outlook from 
the previous year and contin-
ued to remain outside of  the 

Agency's watchlist, while also 
maintaining its A/A1 rating for 

Long-Term /Short-Term credit 
profile. MMBL’s remarkable 
success is reflective of  cus-
tomers’ unflinching faith in the 
institution, reciprocated 

equally by the bank through the 
digitalization and diversifica-

tion of  its operations to better 
facilitate its users.  

Sharing his thoughts on the 
occasion, President & CEO 
MMBL, GhazanfarAzzam 

said: “It's an honor to be the 
only microfinance institution in 
Pakistan to secure a positive 
outlook from PACRA two 
years in a row despite the eco-
nomic challenges faced during 
the Covid-19 pandemic. As we 
adjust to the new normal, we 
would like to extend our 
earnest gratitude to our cus-
tomers and stakeholders for 
their continued trust in us 
which serves as a strong force, 
enabling us further towards 
sustainable business growth. 
We hope to continue with the 
winning streak in the years to 
come.” 

Chief  Finance & Digital 
Officer Mobilink Bank, Sardar 

Mohammad Abubakr said: “It 
is a proud moment for MMBL 
to be recognized as the only mi-
crofinance institution in the in-
dustry with a positive business 
outlook. This wouldn’t be pos-
sible without our customers’ 
persistent faith in us and our 
team’s tireless efforts to deliver 
on our commitments to our 
customers. We will continue 
with our winning strategy of  
focusing on untapped opportu-
nities to diversify our opera-
tions and generate recurring 
revenue streams through the 
deployment of  robust digital 
technologies, aimed at techno-
logically revamping the bank-
ing industry in Pakistan.”     n

MMBL continues to be the only microfinance bank to se-
cure a ‘Positive Outlook’ by PACRA



FACEBOOK.COM/FLREMAGAZINEOFFICIAL                                                                               TWITTER.COM/FLAREMAGAZINEPK                      MAY 15­JUNE 15, 2022
53   

NATIONAL NEWS

Lahore: TikTok has part-
nered with Edkasa and LUMS 
to launch a digital learning pro-
gramme to facilitate online ed-
ucation and distance learning 
for high school students. Driven 
by TikTok, the programme 
#ExamReady will promote dig-
ital learning designed to help 
millions of  Pakistani students. 

TikTok, Edkasa & LUMS 
will collaborate to bring to life 
over 500 educational videos on-
line. Syed Ahsan Ali & Syed 
Maratib Ali School of  Educa-
tion at LUMS will provide 
guidance on teaching method-
ologies and cover monitoring 
and evaluation of  project 
whereas Edkasa, as  imple-
menting partner, will develop 
all content and host it on Tik-
Tok and other social media pro-
files. The programme’s first 
round of  content is expected to 
go live in August this year.n   

TikTok, Edkasa and 
LUMS partner to 
launch a digital 

learning programme 
in Pakistan

     Lahore: The globally emi-
nent smartphone brand, 
TECNO, was the winner of the 
Fastest Growing Brand of  the 
Year Awards 2021.Working hard 
to bring the best and latest tech-
nologies to its users, Camon 18 
Series was the top-selling series 
of TECNO in the fourth quarter 
of  2021due to its exceptional 
photography and camera fea-
tures. 

Brands Foundation, the or-
ganizer of  "Brand of  the Year 
Awards", is the only non-profit 
public company in its area to 
conduct a healthy competition 
among Local, National, and 
Multinational Brands in Pak-
istan. The foundation conducts 
brands’ quantitative & qualitative 
surveys, focus group analyses, 
brands market studies, brands 
ratings, and brands audits. 

After multiple phone 
launches, TECNO has success-
fully expanded its business from 
Africa to more than 70 countries 
and regions around the world. 
By adhering to its core strategy 
of  “think globally, act lo-
cally”(Glocal), TECNO has 
reached millions of users world-
wide.  

The Management and Team 
Brands Foundation extend their 
heartiest congratulations to 
Team TECNO on their Achieve-
ment & well-deserved success. 
Kelvin Zeng, CEO of TECNO 
Mobile Pakistan expressed his 

joy on this occasion, 
“We are overwhelmed by the 

appreciation and love we have 
received from our Pakistani con-

sumers. The team has worked 
hard to deliver its best so that 
maximum people can be 
equipped with the latest tech-
nologies. The Camon 18 series 

received great sales, earning a 
greater reputation in the Camera 
and Design categories. The up-
coming Camon 19 Series will 

also be launched soon in Pak-
istan for which we expect the 
same zeal from the users.” 

TECNO will soon unveil its 
new camera series in Pakistan 

with four different variants. The 
Camon 19 series is expected to 
become a hot seller in no time 
with its stylish design and ad-
vanced camera technology. 

Meanwhile, TECNO ranks 
fourth in 2021 in terms of units 
sold. Camon 18 became one of 
the most selling phones of  the 
last quarter entitling TECNO to 
be the Fourth “Most Selling 
Smartphone Brand of 2021”. 

TECNO has recently won the 
title of “Fastest Growing Brand of 
the Year Awards 2021” with the 
hot seller Camon 18 series. The se-
ries received such an amazing re-
sponse from the consumer due to 
its stylish design, exceptional pho-
tography, and camera features.   

Kelvin Zeng, CEO of 
TECNO Mobile Pakistan ex-
pressed his joy on this occasion, 

“We are overjoyed with the 
back-to-back success of TECNO 
phones. We sold thousands of 
units of Camon 18 phones in a 
very short time, outdoing many 
expectations. We are over-
whelmed by the appreciation and 
love we have received from our 
Pakistani consumers. We are now 
working on our Camon 19 series 
which will be launched very soon 
in Pakistan.”  

The most awaited Camon 19 
series has already bagged the 
prestigious “MUSE Design” 
Award for its outstanding design. 
The series is expected to soon be 
launch in Pakistan.n

TECNO wins Fastest Growing Brand of the 
Year Award 2021

 Islamabad: Zong 4G has 
joined hands with Pakistan’s 
leading eCommerce enabler, 
Dukan.pk, to offer Zong 
recharge facility and bundles 
on the Dukan mobile app. 

Through the partnership, 
Dukan-powered merchants 
will now be able to sell Zong 
recharge facility and bundles 
through the Dukan app while 
earning some commissions. 

Dukan is a fast-growing 
eCommerce platform that dig-
italizes and empowers Micro, 
Small, and Medium Enter-
prises (MSMEs) to sell online. 
The collaboration between 
Dukan and Zong not only ex-
pands Zong recharge options 
but also helps small-scale busi-
nesses to participate in the dig-
ital economy. 

“It’s a pleasure to be a part-
ner of  Pakistan’s top cellular 
and digital services provider, 
with whom we also share our 
social empowerment and digi-
talization goals,” shared Zo-
hair Ali, Director Channel 
Success, Dukan.pk.n 

Zong 4G offers 
recharges, bun-

dles on Dukan mo-
bile app

PTCL Group joins hands with National Emer-
gency Center for polio eradication

      Islamabad: Under corporate 
social responsibility, PTCL & 
Ufone 4G joined hands with the 
National Emergency Center, 
Government of  Pakistan to ex-
tend its supportfor Polio eradi-
cation from Pakistan. The 
national telecommunication 
group created awareness by 
leveraging its vast network to 
promote vaccination against the 
disease that can physically im-
pair children for life if  not pre-
vented in time.  

Unfortunately, Pakistan 
isone of  the only two countries 
where polio is still prevalent. 
The Government of  Pakistan 
with the support of  National 
Emergency Center and other 
stakeholders is constantly work-
ing to eradicate the disease to 
safeguard the lives and future of 
our children. This time around, 
PTCL and Ufone 4G stepped 
up to raise awareness regarding 
the urgency to vaccinate chil-
dren to prevent them from get-
ting affected by lifelong physical 
deformity at the hands of  this 
otherwise easily preventable dis-

ease.  
PTCL and Ufone 4G sup-

ported the three-day Polio Vac-
cination Drive from May 23 to 
May 25, 2022, by sending SMS 
broadcasts across 11 regions of  
KPK and the former tribal dis-
tricts, includingKohat, Orakzai, 
Kurram, Hangu, Karak, Bannu, 
LakkiMarwat, North Waziris-
tan, South Waziristan, D.I. 
Khan, and Tank. The Urdu lan-
guage SMS broadcasts urged 
parents to get their children vac-
cinated during every vaccina-
tion campaign to ensure their 
health and safety.  

Sharing his thoughts regard-
ing the campaign, Head of  PR 
& Corporate Communication, 

PTCL Group, Amir Pasha, 
said: “We are glad to support 
the efforts of  National Emer-
gency Center and the Govern-
ment of  Pakistan towards 
eradication of  Polio from Pak-
istan. It is important for us be-
cause this is about safeguarding 
of  our future generations from 
lifelong dependency. We at 
PTCL and Ufone 4G will con-
tinue to leverage our services 
and infrastructure to create 
shared value for the society 
under our corporate social re-
sponsibility program. We hope 
that our efforts make a signifi-
cant difference in reducing vac-
cine hesitancy so that our future 
is in the hands of  a hale and 

hearty generation.” 
“We are grateful to PTCL 

and Ufone 4G for their cooper-
ation in creating awareness re-
garding the polio emergency in 
Pakistan. The Polio Programme 
is working relentlessly with part-
ners and other important stake-
holders to prevent children from 
falling prey to lifelong disability. 
We need more cooperation like 
this for promoting vaccination 
across all regions of  Pakistan so 
that all children are safe and 
grow with full potentials,” said 
Dr.ShahzadBaig, National Co-
ordinator, Polio Eradication 
Programme. 

The initiative originating 
from its CSR objectives reflects 
the group’s commitment to pro-
mote social-good and sustain-
able growth in the country. As 
the national telecommunication 
carrier, PTCL Group not only 
enables and empowers the peo-
ple through high quality ICT 
services but also leverages is ex-
pertise and resources to touch 
upon their lives on the basis of  
need and opportunity.n
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Lahore: The globally emi-
nent smartphone brand, 
TECNO unveiled its latest 
CAMON 19 series at Rocke-
feller Center, New York. The 
stylish phone comes with 
some of  the best photography 
features for its fashionista 
users. 

To overcome the tradi-
tional challenges associated 
with nighttime photography 
and low-light conditions, 
TECNO Camon 19 series 
comes with a 64MP bright 
night portrait photography 
technology and the industry’s 
slimmest 0.98mmbezel. As re-
leased before, the phone sup-
ports Samsung’s RGBW color 
filter sensor technology, which 
enables light intake to be en-
hanced by 30 percent.  

Sharing his thoughts, Jack 
Guo, General Manager of  
TECNO said, “The TECNO 

CAMON 19 series is the an-
swer for consumers around the 
world who are seeking a pre-

mium smartphone that com-
bines style and performance 
with an elevated photographic 

experience”. He added, 
“We’re very proud to intro-
duce the TECNO CAMON 

19 series and continue to rein-
force TECNO’s commitment 
to exploring more possibilities 
in the fusion of  technology, in-
novation, and design.” 

As Camon is TECNO’s 
Flagship Photography series, 
the latest addition comes with 
some of  the best features. 
Camon 19 series comes with 
the First RGBW+G+P Sensi-
tive Lens for 64MP Bright 
Night Portrait. Along with 
this, it has the Slimmest Bezel, 
Dazzling Backshell, Optical-
Zoom Lens, Night Portrait 
Video, TüV Rheinland Certifi-
cation, and a long battery life 
with immense storage. 

Moreover, the 
phone is expected to be 
launched in Pakistan soon, so 
stay tuned and follow 
TECNO’s social media plat-
form for all updates. n

TECNO: Incredible night-time photography 
Camon 19 Series launched in New York

  Islamabad: MICO World 
Limited, a social media com-
pany, registered itself  with 
Pakistan Telecommunication 
Authority (PTA) under the 
“Removal and Blocking of  
Unlawful Online Content 
(Procedure, Oversight and 
Safeguards) Rules, 2021”. 

MICO World Limited, a 
Hong Kong based company, 
has been registered by PTA as 
a Significant Social Media 
Company (SSMC) under Rule 
7 (6) of  Removal and Blocking 
of  Unlawful Online Content 

(Procedure, Oversight and 
Safeguards) Rules 2021. The 
SSMC submitted application 

under the Rules for registra-
tion of  two apps i.e. MICO 
and YoHo which was ap-

proved by the Authority. Rep-
resentatives of  the tech com-
pany attended the event held 

today at PTA headquarters 
and completed the registration 
process. 

Further to registration of  
two platforms i.e Joyo Tech-
nology Pakistan Pvt Ltd 
(Snack Video) and BIGO 
Service Pakistan Pvt Ltd 
(BIGO Live, Likee), today’s 
event regarding registration of  
third company is another testi-
mony of  PTA’s commitment 
to pursue the government’s vi-
sion of  digital Pakistan in 
order to help grow digital 
economy of  the country.n 

PTA registers MICO World Limited as social media company

Karachi: FrieslandCamp-
ina Engro Pakistan Limited 
(FCEPL), HBL, and Sindh 
Enterprise Development Fund 
(SEDF) have collaborated to 
provide easily accessible, sub-
sidized financing to dairy 
farmers in Pakistan with a 

long-term commitment of  five 
years. 

Dairy farmers require fi-
nancial support to upscale 
their operations, enhance milk 
yield, and improve herd size. 
Committed to nourishing Pak-
istan with better nutrition and 

improved living for farmers, 
FCEPL aims to provide a 
long-term sustainable financ-
ing solution for dairy farmers 
in partnership with HBL and 
SEDF. 

This one-of-a-kind partner-
ship will facilitate upscaling 

operations for sustainable 
dairy farming and the pur-
chase of  exotic animals, bene-
fitting the overall milk supply 
value chain. 

Ali Khan, Managing Di-
rector, FCEPL, said, “This is 
the first time such an initiative 

is being undertaken for dairy 
farmers. Our partnership with 
HBL and SEDF will enable 
farmers to upscale their opera-
tions, enhance milk supply 
within Pakistan and benefit the 
economy.” 

“Farmers will be able to 
make independent decisions to 
grow their operations. The 
idea behind the tripartite 
agreement is to work with 
farmers on herd improvement, 
mechanization, and infrastruc-
ture development,” he added, 

Muhammad Aurangzeb, 
President & CEO, HBL, 
stated, “Livestock and dairy 
alone contribute more than 
14% to the national GDP. Pak-
istani dairy farmers produced 
more than 60 Billion Liters of  
milk during 2021-22 making it 
the fourth largest milk pro-
ducer globally. Despite these 
impressive statistics, milk 
yields and animal productivity 
are amongst the lowest.” n

FrieslandCampina, HBL, and SEDF partner for subsidized 
financing to empower dairy farmers
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