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Telcos troubles to
aggravate if relief
proposals not addressed

Orver the Jast many years, the government did not give any incentive to the
1elecom sector w it excepted the government 1o announce some refiel to the
teleos which: b sted over 525 billion in Pakistan, The telcos have
expressed deep r tment as the Federal Budget for the fiscal year 202324
hass failed to provide any relief to millions of telecom users in Pakistan who are
burdened with exorbitant taxes. 1t is the most important sector in the country
thiat pays billion of tupees in terins of taxes o the natienal exchequer besides
providing jobs to thousands of people =
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Role of Greek

coast guard
questionable
in boat tragedy

Over350 Pakistanis have been killed in a boat incident off the coast of
Greece after it catapulted into the sea. This tragic incident has grieved the
whole nation especially the families of the victims who mostly hailed from the
central Punjab and Azad Jammu and Kashmir. There is a likelihood that the
Hellenic Coast Guard is involved in the drowning of hundreds of migrants
and asylum seekers off the Greek coast on 14 June, said human rights agency
Furo-Med Monitor. However, it is not yet confirmed at any level by Greek
authorities or any other.

However, the circumstances strongly suggest that the boat, which was
carrying about 750 migrants and asylum seekers, capsized after a Hellenic
Coast Guard boat intercepted and towed it away from Greek shores. In
testimonies reviewed by Euro-Med Monitor, survivors of the incident report
that a Hellenic Coast Guard boat approached their boat and tied a rope to it,
preventing it from sailing to its intended destination which led it to capsize.
Most of the less than a hundred survivors, state that after the boat capsized,
multiple Hellenic Coast Guard boats moved away from the scene, leaving
the drowning people in the water for at least two hours before starting rescue
operations and providing them any aid.

As the shipwrecked boat was allegedly monitored and tracked by the
Hellenic Coast Guard as well as by drones owned by the European Border
and Coast Guard Agency (Frontex) hours before it capsized, the Hellenic
Coast Guard was likely aware of its condition and what might have happened.
The Coast Guard might have saved hundreds of lives, had it responded faster
and more effectively after the boat capsized. But no prompt operation was
launched and rescue and search operation was conducted too much late. This
all indicates a deliberated negligence towards saving hundreds of human lives
and this fact has been realised by the Greeks who came out in thousands to
voice against delayed action of the authorities.

Interior Minister RanaSanaullah said the government would speak to
authorities in Greece about the “criminal negligence” of the coast guard.
Foreign Minister Bilawal Bhutto Zardari also said that he had a telephone
conversation with his Greek counterpart VassilisKaskarelis and discussed the
tragic boat disaster off the coast of Greece.

Reports indicate that Pakistani nationals also suffered from maltreatment
on this immensely risky trip that promised them a new life abroad. What
is most unfortunate however is that if proper precautions were taken, the
incident would not have taken place. An investigation report on the treatment
of migrants is essential, almost as much as the need to clamp down on the
illegal trafficking industry in Pakistan.

According to news reports, an account of events transpired on the ship
before it ultimately sank. Certain nationalities, particularly Pakistanis, were
forced into the most dangerous part of the ship where they experienced
suffocation caused by overcrowding and were left thirsty as drinking water
had reportedly finished. In fact, the situation was so dire that there had already
been six deaths caused by dehydration, although this claim has been contested
by the Greek authorities despite multiple eyewitness accounts that confirm the
scenes on the ship.

As to Pakistan, the government must take into account the fact that
human trafficking remains a persistent issue when a number of incidents in
the past about the loss of lives and money at the hand of human traffickers
are already on record. It also needs to be seen why police and other agencies
failed to detect the human traffickers before they play their evil game and why
always action is taken when a loss has been caused. The poor people become
constrained to go abroad by fair and foul means as they failed to get any job in
the country. Mostly, young people not only pay a heavy amount to traffickers
but also get ready to risk their lives only for the reason they are jobless despite
spending years and money on education or getting skills. The government
must rise to the occasion not only to check this evil practice but to also take
care of the job issue of the youth.
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[.etters to the

EDITOR

Waste of money on the blue road

I want to draw the attention of the concerned authorities to
avoid spending on unnecessary projects like blue roads at the
cost of public money received as taxes. The government is
required to spend on welfare projects like health, education
and unemployment rather than unnecessary projects like the
said one. We do not need to compare our projects with those
of the developed countries whose per capita income is very
high as against ours. It claimed that Asia’s first blue road was
introduced in Lahore. The heat of the road can be reduced by
50% 1n summer due to the blue colour.

Blue Road project was introduced using modern technology.
The authorities say that the plantation around the road will
counter air pollution.

However, it appears a foolish idea that billions of rupees are
spent just to cool one kilometre of road. On the contrary,
the authorities claim that the road will be coated with a
special material that reflects sunlight and minimizes the heat
amount absorbed by the surface of the road. Additionally,
the reflective coating is helpful for drivers in better visibility
at night, which is crucial for road safety. The Blue Road
concept has proven successful in many Middle Eastern and
European countries like Qatar, France and Netherlands, it 1s
how the authorities justify the project.

Bilal Mazhar, Lahore

Bullying must stop

Bullying has become rampant, especially in academic
institutions. Bullying means unnecessary teasing of others
for the sake of enjoyment, is affecting everyone including,
children, teenagers and adults, leading them to depression
and anxiety. It 1s disheartening to see that schools are failing
to take the necessary steps to address the issue effectively.
Bullying can take place in various forms, such as physical,
verbal, emotional and cyberbullying, and is often perpetrated
by individuals or groups who seek to intimidate and belittle
others.

Children who are bullied often suffer from low self-esteem,
social isolation and emotional trauma, which result in poor
academic performance and other negative features. Bullying,
in fact, can sometimes lead to even more serious and tragic
incidents, as have been seen in recent years in the country.
Parents also need to play a proactive role in preventing
bullying by educating their children on the negative effects
of bullying and teaching them to treat others with respect
and kindness. Moreover, adults must lead by example and
refrain from engaging in or tolerating any form of bullying
behaviour.

‘We must all work together to combat the menace of bullying
and create a culture of empathy, kindness, tolerance and
respect for one another. It 1s our collective responsibility to
ensure that our children grow and learn in an environment
free from fear and intimidation.

Dr Baryal Sherani, Quetta

Urgent need for environmental
conservation

I am writing to express my concern about the state of
our environment and the urgent need for environmental
conservation. As we continue to consume natural resources
at an unsustainable rate, we are putting the health and well-
being of our planet and future generations at risk.

Write us at: flare.mag@gmail.com

It’s essential that we take action now to protect our
environment. This includes reducing waste, using renewable
energy, and supporting conservation organisations. We must
also address the negative impacts of pollution, deforestation,
and other environmental problems, which have significant
effects on our health and well-being.

Turgereaders toact and contact their elected representatives to
make them support environmental legislation. Volunteering
for conservation organisations or adopting a changed lifestyle
to reduce the environmental impact are other measures to
check environmental degradation. Together, we can make a
difference and ensure that our planet remains healthy and
vibrant for generations to come.

Kainat Zahid, Lahore

Poverty is the major cause of child
labour

Through this column in your esteemed magazine, I would
like to draw the attention of the concerned authorities
towards the social evil of child labour 1 our society. It
refers to the employment of children in any industry or job.
Due to its very low wages, child labour is common in our
country. Poverty is the major cause of child labour. Poor
parents send their children to work so that they can earn
their livelihood themselves. It deprives children of their
childhood as well as prospects for a successful future.
Apart from this, 1t 1s also very harmful to their physical and
mental development if they lead a life without access to
any healthcare facility. To eliminate child labour from our
society, the government should make stricter laws, improve
regulations, and ensure their implementation in every area
of our life. We also should ensure at an individual level that
we do not employ any child, whether at home or at work,
who is of tender age and not sufficiently aware of the ups
and downs of life.

Aniga Ashfaq, Islamabad

We are grappling with high

inflation

I am writing to express my concern about the recent
slowdown in Pakistan’s GDP growth rate. According to the
latest figures, our economy grew by just 2.4% in the last
fiscal year, which 1s well below the government’s target of
4%.

This slowdown is particularly worrying given the challenges
we face as a nation. We are grappling with high inflation, a
large trade deficit, and a growing population, which places
increasing demands on our already strained resources.

To address these challenges, we need a strong and vibrant
economy that can generate jobs, reduce poverty, and provide
a better standard of living for all Pakistanis. However, the
current state of our economy 1s simply not sufficient to meet
these goals.

Moreover, we need to ensure that the benefits of economic
growth are distributed fairly and equitably. This means
mvesting m education, healthcare, and social welfare
programmes that can help reduce poverty and inequality.

I would like to call upon our policymakers to prioritise
economic growth and take the necessary steps to achieve
it. By working together, we can build a stronger, more
prosperous Pakistan that benefits all citizens.

Fatima Jahangir, Rawalpindi

We receive too many letters from our valued readers every month through mail and e-mail, however, due to shortage of space,

we are publishing only few selected letters.
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lixperts terms budget

unrealistic,

for poor

¥

difficult

Pakistan cannot prosper unless we generate higher exports and

equitable taxrevenues from the real estate, agriculture, and retail
sectors. The budget has enhanced the tax burden on the already
compliant formal sectors, which will limit capital formation and
growth-oriented initiatives in the manufacturing sector

he coalition government after much con-

sultation and discussions presented the

federal budget for the next fiscal year

which carries a total volume of Rs 14
trillion. One of three measures the International
Monetary Fund (IMF) will take into account be-
fore releasing at least some of the $2.5 billion still
pending under a lending programme expiring this
month.

The cash-strapped country, with reserves to
barely meet a month’s worth of imports, is un-
dertaking steps to secure a $1.1 billion loan, part
of a $6.5 billion IMF bailout package, which has
been delayed since November last. Over 100 days
have elapsed since the last staff-level mission of
the Fund visited Pakistan — the longest delay since
at least 2008.

Pakistan needs to restore the proper function-
ing of the Forex market, get the fiscal year 2024
budget passed in consonance with programme
objectives, and secure firm and credible financing
commitments to meet the $6 billion gap, and that
there was only one last IMF board review before
the end of the current bailout package.

Pakistan is eyeing GDP growth of 3.5%, ex-
pecting inflation at 21%, and targeting a fiscal
deficit of 6.54% of GDP for the 2023-24 fiscal year
(FY), which is slightly below the current year’s re-
vised estimate of 7%.

Experts have mixed reactions to the question
as to budget meeting IMF requirements and im-
pact on the economy.

Ghias Khan, President & CEO of Engro Corp
commented: “Our ongoing economic challeng-

FACEBOOK.COM/FLAREMAGAZINEOFFICIAL

es call for bold action to address our deep-rooted
problems. The announced budget for 2023-24 falls
short of tackling critical issues like expanding the
tax net, investing in education and human devel-
opment, managing the mounting fiscal deficit, and
creating an enabling business environment.

“Pakistan cannot prosper unless we generate
higher exports and equitable tax revenues from
real estate, agriculture, and retail sectors. The bud-
get has enhanced the tax burden on the already
compliant formal sectors, which will limit capital
formation and growth-oriented initiatives in the
manufacturing sector.”

Ehsan Malik, CEO of PBC said: “It’s a bud-

ECONOMY

Ariba Shahid

base by removing the double taxation of intercor-
porate taxes was missed,” Ehsan Malik observed.

He said: “Business will derive confidence from
the limited mention of steps taken to revive the
IMF program especially also as there was no men-
tion of how debts would be reprofiled.

What will change? Will more than 3% of tax-
payers contribute 90% or more to direct taxation?
Will retailers and the agri sectors that together
contribute 40% contribute more than 2% as a re-
sult of the budget? (the answer is) No.”

He said, “The tax collection targets look unre-
alistic and the increase in government salaries and
pensions will put pressure on the fiscal deficit. A
mini-budget is inevitable.”

Shahid Habib, CEO of Arif Habib Limited
also said: “It will be very difficult to achieve rev-
enue targets of 9.2 trillion rupees without taking
serious taxation measures on agriculture, retail
and wholesale trading, and real estate; and relying
only on the industrial sector.”

He said, “The government should not have
allocated a high number on the public sector de-
velopment programme, and should not have pro-
posed such a steep increase in salaries and pen-
sions for all employment grades.”

MusadaqZulqarnain, Director at Pakistan Tex-
tile Council And Chairman AtInterloop Holdings
said: “The budget appears to be a balancing act.
Incentives for (the) agricultural sector are encour-
aging. Company reserves have not been taxed
which is a relief.

“Apparently, the scope and extent of super
tax have been increased at the same time undocu-
mented Real estate and trade sectors have not been
adequately taxed. This is counterproductive in the
long run as increasing the tax burden on existing
taxpayers without bringing untaxed sectors into
(the) tax net is not going to strengthen the econo-
my,” he pointed out.

He said: “In addition, the provision of em-
powering the federal government to impose up to
50% additional tax on so-called unexpected gains
during the tax year 2023 and five preceding years,
is arbitrary and uncalled for when any such in-
come is already being taxed.”

“On the whole (the) budget appears to be rea-
sonable under the given circumstances,” Musadaq
observed.

M Abdul Aleem, CEO and SG of the Overseas
Investors Chamber Of Commerce And Industry
In Pakistan said: “Based on the first assessment
of the budgetary tax measures announced today,
it appears to be an interim budget with short-term
measures for certain sectors but lacking on mea-
sures to stabilize the economy. However, positive
measures for (the) IT and agriculture sector as well
as for the promotion of SMEs are appreciated.”

MrAleem said: “There is the absence of mea-
sures to incentivize investment in manufacturing
and other job-creating sectors, while there are no
special measures to attract large foreign invest-
ment in the country.

“The substantial increase in salaries and pen-
sion of government employees, partially justified,
will have a snowball effect in the economy and
should have been accom-

get ‘as usual’ at ‘unusual’

time. It fails to take thefixperts have mixed reactions to
the question as to budget

meeting IMF requirements and kistan.”

its impact on the economy

opportunity of fundamen-
tal reforms by taxing the
untaxed and under-taxed
sectors - wholesale, re-
tail and real estate. Nor is
there a mention of steps to

panied by measures to
improve productivity and
reduction in (the) huge
cost of governance in Pa-

“QOverall, there is a
need for us to go through

harvest data on non-filers
and NADRA to widen the tax base. Nothing on
stemming under-invoicing. The ‘No new Taxes on
Industry’ claim is belied by an increase in super
tax and that too in not a fully progressive way.”
“Having said that there are a few good mea-
sures. The focus on agriculture, especially on seeds
and mechanisation is good as is on promoting IT
and IT-enabled exports. The reduction in mini-
mum tax on listed companies is a step in the right
direction. However, the opportunity of encourag-
ing consolidation and widening the shareholder

| TWITTER.COM/FLAREMAGAZINEPK |

the details of the budget-
ary measures before giving any final comments as
one needs to understand solid measures planned
by the government to justify the projected eco-
nomic growth,” he added.

Irfan Igbal Sheikh, President Federation of Pa-
kistan Chambers Of Commerce & Industry said:
“The federal budget presents an unrealistic picture
of the economy; and, therefore, the budgetary tar-
gets set in the budget documents are unrealistic as
well. Additionally, the business community will be
looking for any hidden taxes in the budget. m
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t is a wise decision by the government as Pa-

kistan is going to default and non-stop infla-

tion is forcing people to commit suicide. The

government notified a barter trade agreement
with Russia, Iran, and Afghanistan in an attempt
to ease the mounting pressure on its already de-
pleted foreign reserves. Hopefully, the crisis can be
overcome by Pakistan and its people. Pakistan will
be able to cooperate with countries in the world,
especially the neighbouringcountries, on an equal,
fair, open and mutually beneficial basis and ad-
vancing the cause of common prosperity.

According to an official notification issued by
the Ministry of Commerce, the country began im-
plementing the “Business-to-Business (B2B) Bar-
ter Trade Mechanism, 2023”, allowing public and
private entities to engage in trade with all three
countries under the B2B Mechanism.

“Trade of goods under a B2B BT arrangement
shall be allowed on the principle of import fol-
lowed by export. The export would be made to the
extent of the value of imported goods, subject to
the tolerance mechanism provided hereinafter for
any exigency,” said the notification.

The latest development came after Pakistan
Prime Minister Shehbaz Sharif met with Iranian
President EbrahimRaisi last month.

‘While the South Asian country has already
signed a deal to import Russian oil, and according
to Minister of State for Petroleum Musadik Ma-
lik, the first ship of Russian oil has already docked
in Oman and will arrive in Pakistan in the coming
days.

According to the notification, Pakistani pub-
lic and private entities are permitted to export 26
items to Russia, Iran, and Afghanistan, including
milk, fruits, nuts, and vegetables, rice, confection-
ary and bakery items, salt, pharmaceutical prod-
ucts, leather, textiles, electrical equipment, and
sports goods.

While 11 items, including petroleum prod-
ucts (including crude oil), LNG and LPG, pulses,
wheat, iron, and steel, will be allowed to be im-
ported from Russia.

Islamabad also allowed 10 items from Iran, in-
cluding coal and its products, petroleum crude oil,
LNG and LPG, and fruits, nuts, and vegetables.

‘While 10 items, including fruits and nuts, veg-
etables, oil seeds, minerals, and metals, can be im-
ported from Afghanistan.

“Imports and exports under the B2B barter
trade facility shall be admissible to benefits offered
under various concessionary and export facilita-
tion schemes, etc,” said the ministry.

The South Asian country is grappling with po-
litical uncertainty, as well as a balance of payment

[slamabad permits public and
private entities to barter trade
dozens of items, including oil
from Moscow and Tehran, to
relieve pressure on squeezing
foreign reserves

crisis, severely depleted foreign reserves, and in-
creasingly grim external financing prospects.

In terms of foreign reserves, the country as
of today, has only $4.09 billion, which is barely
enough to cover a month’s worth of imports.

The South Asian nation has identified some 26
goods that can be exported to Afghanistan, Iran
and Russia, including milk, cream, eggs and cere-
al, meat and fish products, fruits and vegetables,
rice, salt, pharmaceutical products, finished leath-
er and leather apparel, footwear, steel and sports
goods.

The government has notified the products to
be imported from Afghanistan, which include
fruits and nuts, vegetables and pulses, spices, min-
erals and metals, coal and its products, raw rubber
items, raw hides and skins, cotton, and iron and

FACEBOOK.COM/FLAREMAGAZINEOFFICIAL
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Pakistan’s barter trade
with Russia, Iran,
Afghanistan to ease
pressure on forex

The government notified a barter trade agreement with Russia,
Iran, and Afghanistan in a bid to ease the mounting pressure
on its already depleted foreign reserves. Hopefully, the crisis
can be overcome by Pakistan and its people

steel. From Iran, Pakistani importers are allowed
to import fruits, nuts, vegetables, spices, minerals
and metals, coal and related products, petroleum
crude oil, LNG and LPG, chemical products, fer-
tilizers, articles of plastics and rubber, raw hides
and skins, raw wool and articles of iron and steel.

From Russia, Pakistani traders will be allowed
to import pulses, wheat, coal and related products,
petroleum oils including crude, LNG and LPG,
fertilizers, tanning and dying extracts, articles of
plastic and rubber, minerals and metals, chemicals
products, articles of iron and steel, and items of
textile industrial machinery.

Reacting to the development, Pakistan’s com-

| TWITTER.COM/FLAREMAGAZINEPK |

merce ministry said in an official statement that its
top officials held several meetings with high-level
delegations of various countries in this regard to
make the barter trade system possible.

The statement noted it was “an ideal step”
taken by the current administration to stabilize
the country’s economy. “It will not only increase
foreign reserves of the country but also increase
the quantum of trade,” it added. The development
was also applauded by the local business commu-
nity.

The Federation of Pakistan Chamber of Com-
merce and Industry (FPCCI) said in a statement
that relentless policy advocacy initiatives for the
barter trade with Russia, Iran and Afghanistan
had borne fruit.

“We pitched barters trade, border markets and
currency swap mechanisms very diligently in tens
of top-level meetings with the concerned minis-
tries and relevant governmental institutions over
the past three-and-a-half years,” FPCCI president
Irfan Igbal Sheikh said.

Irfan Igbal Sheikh said the business commu-
nity’s repeated proposals and demands aimed at
persuading the government to decisively move for-
ward and enable, facilitate and operationalize the
barter trade arrangement with three very import-
ant countries.

The FPCCI chief hoped the mechanism would
help the economy amid prevailing gaps in Paki-
stan’s import and export potential. m
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he IPSOS, a

global  market

and social re-

search organi-
sation, in its latest report
released in Islamabad,
highlighted the mammoth
gap in tax collection that
is arising from illicit trade
in five sectors of the coun-
try namely real estate,
tobacco, tyres and auto
lubricants, pharmaceuti-
cals and tea. The total loss
caused to the national ex-
chequer by these five sec-
tors alone is approximate-
ly Rs 956 billion.

As per the IPSOS re-
search, tax evasion in the
real estate sector is due to
legislative gaps, poor valu-
ation methods, under-in-
voicing and cash transac- ¥98
tions. Estimates suggest ¥
that the untaxed potential ¥
in the real estate sector
could range up to PKR
500 billion.

The report emphasizes
enhanced documentation
and enforcement by regu-
lators to curb tax evasion.

The tobacco industry
in Pakistan is one of the
most heavily taxed indus-
tries, hence it is also the ‘g
major area where tax eva- (i
sion is going on. Locally &
manufactured tax-evaded
cigarettes hold a signifi-
cant part of the market
and an estimated 38 per-
cent of the overall ciga-
rette market in Pakistan
comprises local brands.

Smuggled  cigarette
brands enter the country
through illegal channels,

garding local regulations.
The IPSOS research has
found that the illicit trade
in cigarettes stands at 48%
of the total market. This
includes 38% of locally
manufactured  tax-evad-

Real estate, tobacco,
oil, tea, tyre sectors

evade Rs 956billion
taxes annually
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The mammoth gap in tax collection that is arising from illicit
evading taxes and disrey1:q e jp five sectors of the country namely real estate, tobacco

tyres and auto lubricants, pharmaceuticals and tea. The total
loss caused to the national exchequer by these five sectors
alone is approximately Rs 956 billion
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al Education Budget by
10 times. This amount
is more than enough
to build the Mohmand
Dam. This sum of Rs956
billion can be used to
construct more than
1700 km of motorways.
This amount could also
be used to provide clean
drinking water to the
population.
Another report said
brand image matters in
Pakistan more than most
other nations as 70 per-
cent of the respondents
in the latest survey re-
ported they're willing
to spend more on well-
known brands.
According to an anal-
ysis of the country-spe-
cific survey data with re-
spect to global, regional
and emerging markets’
trends, IPSOS’ key in-
sights showed Pakistan is
“at the sharp end of the
global climate crisis.” Pa-
kistanis were in the mid-
dle of the global rankings
. before the floods hit the
country last year. But
') views are changing post-
! floods, especially among
. the young, the survey
‘ said.
‘A IPSOS interviewed
' 48,541 people aged 16-
! plus between September
and November 2022. In
™ most of the markets, this

wave of the survey was
carried out online and
also by telephone in Pa-
kistan and Kenya.

It said mental well-be-
ing is secondary to phys-
ical well-being for most

? Pakistanis. People in only
11 of the 50 countries pri-
oritised physical health
over mental well-being.
Pakistan is one of the 11
countries, the IPSOS re-

port said.

ed cigarettes and 10% of
smuggled cigarettes. According to the research,
48% or around 2 billion cigarette packs are being
marketed without paying taxes and the annual loss
to the public money is to the tune of Rs 240 billion.
According to the IPSOS report, 65% of the tyre
market is met by illegal or smuggled tyres, while
only 20% of the total consumption is locally man-
ufactured and 15% is imported legally. FBR data
for 2022 reveals that the PKR 20 Billion was col-
lected from the industry which was contributed by
the documented players, having a 35% share of the
market. Industry experts say that 25% of the tyre
import is under-invoiced which increases the loss to
the government to the tune of 50 billion rupees in
total. The government of Pakistan collected Rs 187
billion in taxes from the lubricants industry. This
collection is made against 70% of the industry as
30% of the oil is reclaimed. If the use of reclaimed
oil is clamped down, then the government can add
a staggering Rs 56 billion tax to the national kitty.
A total of Rs 106 billion tax is evaded from the
sale of tyres and in the auto lubricant sector.
According to the IPSOS study, the pharma-
ceutical sector is plagued with the menace of
counterfeit and smuggled drugs. The financial
impact of these illicit drugs is around PKR 60-65
billion. This loss gets aggravated by the establish-
ment of unregistered and unlicensed pharmacies
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along with a lack of awareness of the regulators
to differentiate between legal and illegal drugs.
The estimated amount of tax evasion in the
tea sector is Rs 45 billion annually. According
to the IPSOS report, large-scale importers meet
approximately 55%-60% of the country’s tea de-
mand, while small traders fulfil the remaining
40%-45% of the tea need in the country.

The pharmaceutical sector is
plagued with the menace of
counterfeit and smuggled
drugs. The financial impact of
these illicit drugs is around PKR
60-65 billion

The study suggests that if tax evasion of more
than Rs 956 billion in five sectors can be con-
trolled, Pakistan can cover the total cost of the
Public Sector Development Program (PSDP).
This huge amount is also enough to fully finance
Benazir Income Support Program (BISP). The
report also indicated that by collecting this huge
amount of tax by curbing evasion through strin-
gent measures, Pakistan can enhance the Feder-
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It called Pakistan the
“home of data apathy”. Contrary to the major-
ity trend globally, Pakistanis are not concerned
about their privacy or organisations and/or gov-
ernment keeping track of them. However, Paki-
stan is also at the top of five countries that are
concerned about technology as they also feel that
“technical progress is destroying our lives.” It
also termed Pakistan a “nation of idlers?” Paki-
stanis are ranked the lowest in consumption of
various forms of arts amongst the 50 countries
and report far lower engagement in fun, sports
and other leisure activities. Pakistanis also exhib-
ited more trust in business leaders than in govern-
ment. People have more trust in business leaders
than government officials, which is in line with a
broader trend in all emerging markets.

Pakistanis’ attitudes to gender were found to
be “far from the global average.” About 85pc of
Pakistanis agree that the women’s role is to be
good mothers and wives.

Yet Pakistanis remain an optimistic nation.
Despite the fact that an alarming number of peo-
ple (86pc) feel that the country is on the wrong
path and say that they are not happy (75pc), more
than half of them (53pc) are “still optimistic”
about the country’s future. The survey said Paki-
stan was the fifth most optimistic country in the
world. =
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angladesh’s rise in the world’s readymade

garments has become one of the biggest

revolutions within the country. It created

a hundred-billion-dollar industry, employ-
ing millions of people, and ultimately paved the
way for a brighter future.

Globalization has cast a significant impact on
the international textile and apparel trade. Today,
developed countries are hugely dependent on devel-
oping nations to meet their textile needs and in gar-
ment manufacturing. At present, Bangladesh ranks
second largest apparel producer in the world with
a $20 billion business of which 80% is earned by
exporting goods.

It is time to learn for the Pakistani textile indus-
try to learn from Bangladesh to enhance its apparel
exports on a sustainable basis and follow the model
adopted by Bangladesh which significantly boosted
its exports of readymade textile products.

According to the State Bank of Pakistan (SBP),
Pakistan can learn from the experience of Bangla-
desh to boost its apparel exports as it can replicate
the successful use of back-to-back letters of cred-
it and bonded warehouses to procure quality im-
ported raw materials and intermediary products at
world prices.

Pakistan’s textile industry is mostly dependent
on domestic sources of these products; however,
due to the declining quality of cotton and its avail-
ability, the industry needs to source better quali-
ty, high-count cotton primary, and intermediary
products from the international market, as does
Bangladesh. Moreover, since the world demand is
transitioning towards man-made fibres, its duty-free
imports can help diversify Pakistan's concentrated
apparel basket while doing so can also increase its
share in the world apparel market.

Garment makers in Pakistan should also get
into joint ventures with foreign garment firms, as
did Bangladesh. Such ventures can help transfer
necessary capital, technology, managerial, and
marketing skills, which will bring about necessary
process upgrading, product upgrading, and func-
tional upgrading, experts suggested in the Staff
Notes published by the SBP.

Current scenario of the textile industry in
Bangladesh

Industrialization is a major reason for the eco-
nomic development of a country. It plays a signif-
icant role in transforming the monetary structure
of developing nations. The textile industry of Ban-
gladesh is more than 500 years old. It is one of the
oldest and most successful industries with a rich
history. Moreover, in recent years there has been a
substantial development in yarn and fabric produc-
tion in Bangladesh.

There are three fundamental factors which have
boosted the growth of textiles in Bangladesh. The
country has plenty of resources, opportunities, and
beneficial government policies. In Bangladesh, a
large number of labour force can be found. Also,
natural gas and the cost of energy are adequately
cheap. With a huge population, labour is abundant,
and Bangladesh has an advantage in producing
workers’ intensive products.

The main reason for the development of the
textile industry in Bangladesh is the hardworking
workforce. The workers in Bangladesh do not shy
of giving extra time to complete the target. There-
fore, in recent times the per capita income of the
country and the standards of living of the people
have improved. Secondly, the country acquired an
advantageous opportunity to trade with America
and European countries in the ready-made gar-
ments segment.

These opportunities were supported by the gov-
ernment policies which sustained the growth of
textiles in Bangladesh. The liberal government pol-
icies promoted investments from foreign countries.
The garment industry of Bangladesh is renowned
and holds a major place in the world market today.
The textile industry of the country has specialized
textile goods, knitwear, and woven apparel. These
products top in grabbing the export income for the
country.

Moreover, the quota-free textile rule which was
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Pakistan must learn
much from Bangladesh
in textile sector

The garment makers in Pakistan should also get into joint

ventures with foreign garment firms, as did Bangladesh. Such
ventures can help transfer necessary capital, technology,
managerial, and marketing skills, which will bring about
necessary process upgrading, product upgrading, and
functional upgrading, experts suggested in the Staff Notes

published by the SBP

introduced in 2005, has substantially improved the
textile industry of Bangladesh. The government
policies that supported textiles included monetary
advantages and institutional help. As mentioned
earlier, labour and electricity are cheap and easily
available compared to India, Pakistan or even Chi-
na. This gives them a competitive advantage against
other countries in the textile field.

It is time to learn for the
Pakistani textile industry to
learn from Bangladesh to
enhance its apparel exports on
a sustainable basis and follow
the model adopted by Bangla-
desh which significantly
oosted its exports of readymade
textile products

The newly introduced textile policies have al-
most no tariffs for the spinning sector. However, the
imported yarns and materials have high tax rates
so as to encourage the use of local fabrics and yarn
production. All these factors worked together in
favour of the textile development in Bangladesh.
Nevertheless, in the past ten years, the country has

also witnessed the growth of the spinning industry.
The spinning capacity has increased four times
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in ten years which is a commendable job. In the cur-
rent scenario, the textile industry employs almost 4
million people in Bangladesh. As much as 45% of
industrial employment is the result of the textile in-
dustry. According to the latest reports, Bangladesh
exports apparel worth $5 billion annually to the US,
European countries, Canada and other nations.

The majority of its exports include polyester fab-
rics, fabrics made from man-made fibres, PV fabrics,
viscose thread fabrics etc. Apparel exports mainly
consist of knitted or woven shirts, tops, trousers,
skirts, shorts, sweaters and sportswear garments.
The handloom industry provides employment for
a large number of people and also produces fabrics
required by the domestic market. Despite textile is a
growing and largest industry of Bangladesh, it also
faces some challenges.

It is a known fact Bangladesh has a great future
in the textile and garment industries. In fact, a ma-
jor chunk of national income is earned from the
foreign currency received from textile and ready-
made garment exports. The textile and garment
sector contributes to 81.43% of the total exports
of Bangladesh. In this situation, it is easy to under-
stand what will happen if there is any exhaustion or
problem in this sector.

The availability of abundant natural gas, cheap
labour and energy have been the core reason to
sustain the textile industry in Bangladesh over the
years. However, in recent years all abundant re-
sources which have been the backbone of the textile
industry have turned hostile. The basic raw materi-
als needed in the spinning sector are raw cotton and
synthetic fibres. Sadly, none of these are produced

in Bangladesh. =

MAY 15 - JUNE 15, 2023



' MEeMOBILE

HANGAMA
X

ENJOY BETTER 5D SOUND HERE....!

) @@ ® ¥

2.4 SCREEN 3800 mAh DIGITAL DUAL SIM ME ADVANCED TORCHLIGHT
CAMERA 0s HIGHBEAM

SUBSEBEHTER / WWW.MEMOBILE.PK




oa
>
<
O
N
-
U
m
v
=
A
-
>
>
S

Business News Magazine

SAID Deputy Administrator Isobel

Coleman said despite facing difficul-

ties on economic fronts, Pakistan had

tremendous potential to overcome all
the challenges.

Talking to the media, she said: “When I look
at Pakistan’s economy, yes I see high inflation,
but I also see enormous opportunities to see IT
sector exports grow and enhance food security.
The US wants to see a stable and prosperous Pa-
kistan.”

Responding to a question, she said Pakistan
needed to follow robust economic reforms agen-
da to come out of the current economic crisis.

However, she said the private sector and other
stakeholders during meetings with her expressed
hope for coming out from the current economic
challenges.

The USAID official said she held meetings
with the private sector working in various groups.
She said the US and Pakistan enjoyed cordial re-
lations for the last 75 years.

To a question, Isobel Coleman said soon after
her arrival in Pakistan she visited flood-affected
areas and witnessed the situation on the ground
was not good enough.

She said flood-affected areas of Sindh prov-
ince were facing the worst situation due to dam-
aged infrastructure, washed away crops and live-
stock.

She said the USAID had pledged an addition-
al $16.4 million in funding to bolster the recovery
and resilience of communities in Pakistan devas-
tated by the unprecedented floods of 2022.

She said these catastrophic floods affected an
estimated 33 million people, wreaking havoc on
vital infrastructure, crops, livelihoods, and live-
stock across the nation.

The newly allocated funds, she said, would
provide support to over 20 million individuals
affected by the floods, facilitating their recovery,
enhancing risk reduction measures, and fostering
resilience.

“The assistance will tackle the growing chal-
lenges of food insecurity, malnutrition, and dis-
ease outbreak prevention.”

Moreover, she said the funding would em-
power humanitarian partners to deliver nutri-
tious meals to mothers and children, aid in the
reconstruction of local infrastructure to mitigate
future disasters and expand protection services
to prevent gender-based violence and support
survivors. She said collaborating with partners,
USAID efficiently escalated critical humanitar-
ian assistance, including a successful air bridge
operation in collaboration with the U.S. Depart-
ment of Defense. The USAID Deputy Adminis-
trator said she also held meetings with officials of
the Pakistan government and signed a five years
agreement.

“This agreement builds on our countries’ long
history of partnership and signifies the US con-
tinued commitment to support Pakistan on de-
velopment objectives that are important to both
nations, including climate resilience, clean ener-
gy, sustainable economic growth, inclusive dem-
ocratic governance, education and health securi-
ty.” To a question she said, the US and Pakistan
acknowledged their history of bilateral partner-
ship in the health sector. For decades, the Unit-
ed States has invested in Pakistan’s health sector
benefiting millions of Pakistanis.

The US has extended technical assistance for
the provision of clean drinking water and sanita-
tion services to more than 300,000 people across
Khyber Pakhtunkhwa and Sindh province.

She said that the US had donated more than
79 million safe and effective COVID-19 vaccines
to Pakistan.

She said that Pakistan has been a strong part-
ner in efforts to improve access to quality health
services, increase budget allocations for health
and invest in infrastructure to meet the health
needs of the people of Pakistan. Ms Isabel said
that the US government is focusing on providing
primary health care in Pakistan. “Strengthening
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USAID official for

‘Tobust reforms’ for
economic stability in
Pakistan

-

USAID Deputy Administrator Tsobel Coleman said: “When 1

look at Pakistan’s economy, yes I see high inflation, but I also
see enormous opportunities to see IT sector exports grow
and enhance food security. The US wants to see a stable and

prosperous Pakistan”

the health system, in general, is our highest prior-
ity in Pakistan” she added.

On the other hand, Salman Bhojani, a Paki-
stani-American who was recently elected to the
Texas House of Representatives, met Pakistan
Ambassador to the United States, Masood Khan,
and briefed him about his efforts to forge unity
among Muslim communities in his state and pro-
mote trade and investment between Pakistan and
Texas. Representative Bhojani told the Ambassa-
dor said that he considered Pakistani and other

The USAID official said she
held meetings with the
private sector working in
various groups. She said the US
and Pakistan enjoyed cordial
relations for the last 75 years

Muslim communities living in Texas as his con-
stituents and that he was focused on promoting
love and compassion among them, according to
a press release issued by the Pakistani embassy in
‘Washington.

On his part, Ambassador Masood Khan con-
gratulated him on his election and said that a sis-
ter state-province agreement between Texas and
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one of the provinces of Pakistan would help tap
the existing potential of trade and commerce and
promote people-to-people exchanges.

“Tech, oil and gas and other sectors provided
a solid base to forge robust business linkages and
bring our people closer to each other,” he added.

Expressing satisfaction over the increasing
number of Pak-American parliamentarians at
the state and federal level, Ambassador Masood
Khan said that the elected representatives could
play a huge role in encouraging Pakistani Ameri-
cans to invest in Pakistan. They can also facilitate
Pakistani students in visiting the United States
and learning from US expertise in advanced dis-
ciplines.

Discussing possible sister-state agreements
with Texas, the Ambassador also appreciated the
services of state Representative Farooq Mughal
for the sister-state relationship between the State
of Georgia and the Province of Sindh.

The Ambassador lauded Representative Bho-
jani for successfully introducing in Texas Assem-
ble a resolution on Pakistan Day to highlight the
close cooperative relationship between Pakistan
and Texas in trade, energy, education and cultur-
al exchanges.

Representative Bhojani said that he would
take a delegation comprising law-makers, corpo-
rate executives, officials of the chamber of com-
merce and industry to promote commerce and
investment between Pakistan and Texas. m
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he government
has introduced
Ammesty for
overseas Paki-
stanis to help the appre-
ciation of the Pakistan
rupee against the US
dollar and bring more
dollars into the coun-
try which are needed to
avoid default and arrest
devaluation of the rupee.

In this regard, a
meeting of the Standing
Committee on Finance
was held under the chair-
manship of Senator Sal-
eemMandviwala. The
committee reviewed
Finance Bill 2023 and
made recommendations
on it.

The Committee dis-
cussed and approved a
budget proposal to allow
overseas Pakistanis to
bring into the country
$100,000 from abroad
without disclosing the
source of income per tax
year.

Securities and Ex-
change Commission of
Pakistan (SECP) Com-
missioner Abdul Reh-
manWarraich informed
the Committee that
the Federal Board of
Revenue (FBR) cannot
question the source of
investment or income
under section 111 of the
Income Tax Ordinance
2001. Similarly, the FBR
cannot probe tax eva-
sion on the basis of the
source of remittance un-
der section 111 of the
Ordinance 2001.

He stated that under
the Finance Bill 2023,
the government has en-
hanced the monetary
limit of foreign remit-
tance remitted from Rs 5
million to the equivalent
of $100,000 for the pur-
pose of section 111(4)
which places a bar on
asking nature and source

L

Amnesty scheme for
overseas Pakistanis
to bring forex
without quiz
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unexplained income/assets

Through the Finance Bill 2023, the government has enhanced
the monetary limit of foreign remittance remitted from

Rs. 5 million to the equivalent of $100,000 for the purpose of
section 111(4) which places a bar on asking nature and source of
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ran Khan approved a
third amnesty scheme to
boost the economy but
no positive results were
achieved.

The Federal Cabinet
has approved the Promo-
tion Package for Indus-
try (PPI) promulgating
an ordinance for amend-
ments in the Income Tax
Ordinance 2001 (ITO
2001) via Income Tax
Amendment Ordinance
2022.

The PPI has three
strands including incen-
tives for investment in
new and existing indus-
trial undertakings, incen-
tives for revival of sick
units and incentives for
investment in industries
by non-resident Paki-
stanis and resident Paki-
stani individuals having
declared foreign assets.

Under the PPI, a 5%
across-the-board tax rate
" will immune the inves-
"\ tors from probing about
| their sources of invest-
| ment as provided under

|| section 111 of ITO 2001.
| The investors will be
 able to establish a new
. industrial  undertaking
through the creation of a
new company. Similarly,
existing units can avail
of the facility for balanc-
ing and modernization.
The cutoff date for filing
such declarations is De-
cember 31, 2022, with a
condition to start com-
mercial production latest
by 30 June 2024.

PPI through adding
section 59C of ITO 2001,
provides that those com-
panies showing losses
in the last 3 years could
be acquired (not amal-
gamation) by a healthy
profit-making company,
which will be incentiv-
ized to adjust the sick
company’s tax losses for
the next 3 years.

of unexplained income/
assets.

However, there are more chances of money
laundering after an increase in this limit which
cannot be probed by the tax officials of the FBR.
The FBR also cannot ask about the source of
the money whether or not the money has been
earned through legitimate means, SECP Com-
missioner stated.

However, the Committee approved the afore-
said proposal of the Finance Bill 2023.

Meanwhile, the Committee rejected the pro-
posal to levy up to 50 percent tax on sectors
earning windfall profits under clause 99D of the
Finance Bill.

Tax officials briefed the Committee on revised
Super Tax slabs for the fiscal year 2023-24 for in-
dividuals with higher incomes. They explained
that FBR proposed a super tax slab of 10 percent
on individuals earning above Rs. 500 million and
an 8 percent tax on those with income above Rs.
400 million.

After a detailed review of the subject matter,
the Committee recommended the imposition of
a 7 percent Super Tax on income above Rs. 500
million, and 6 percent on individuals earning
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over Rs. 400 million.

The Committee discussed the budget propos-
al to impose a flat 0.6 percent tax on citizens who
are not on the Federal Board of Revenue’s (FBR)
Active Taxpayer List (ATL)

The Committee discussed and
approved another budget
proposal to allow overseas
Pakistanis to bring to the
country up to $100,000 from
abroad without disclosing the
source of income per tax year

FBR officials informed the Committee that
the purpose of this proposed regulation was to
help document the economy. This tax would be
collected from non-ATL individuals and essen-
tially attract more individuals into the tax net.

In March 2022, former prime minister Im-
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PPI further provides
through sections 100F
and 65H of ITO 2001 that if eligible non-resi-
dent Pakistanis and resident Pakistanis repatriate
their declared foreign assets into Pakistan for in-
vestment into industry, they would be entitled to
a 100% tax credit for the next five years.

A resident individual having declared foreign
assets by 31 December 2021 and a person being
non-resident for the last five years continuously,
will be eligible for the scheme.

Incentivization of capital investment into
various industrial sectors is common to most
tax systems. Pakistan has also provided tax in-
centives to the industrial sector through the in-
troduction of Special Economic Zones (SEZs),
Export Processing Zones (EPZs), and Special
Technology Zones (STZs).

This is not the first time that a government
has announced a tax amnesty scheme. There
have already been two such schemes back in May
2019 and April 2020. The IMF barred the gov-
ernment from introducing such schemes back in
2019 but made an exception in 2020 due to the
pandemic. However, as per reports, this time the
scheme is not approved by the IMF. »
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eeping in view the model of growth in
fruits and vegetables set in the Held-Kash-
mir, the government of Azad Jammu
Kashmir is also giving saplings to
the people so that they could earn their livelihood.
In this regard, the Azad Jammu and Kashmir (AJK)
Agriculture Department has achieved over 90 per-
cent target of providing 750,000 citrus and decidu-
ous fruit trees to farmers and other interested citizens
across the state at less than half of their market price
during the ongoing spring plantation drive.

Tarig MahmoodBanday, Director General of the
Department, said that since the climate and topog-
raphy of the state were suitable for the cultivation
of almost all varieties of fruit plants, in addition to
vegetables and herbs, his department is religiously
encouraging farmers to grow orchards to get substan-
tial commercial gains.

“Prime Minister SardarTanveerllyas has a clear
vision in this regard. Even before assuming this of-
fice, he had been instrumental in the establishment
of orchards across the territory to help the orchard-
ists earn a respectable living on the one hand and
the local population consume organic fruits on the
other,” he said.

According to Tariq Banday, since the last week
of January when the ongoing spring plantation drive
commenced, his department had started to provide
750,000 (mostly grafted) saplings of lemon, differ-
ent varieties of orange, loquat, mango (citrus firuits)
plum, apple, peach, pear, apricot, pomegranate, fig,
guava and walnut (deciduous fruits) to fruit farmers
and other citizens through its 228 extension centres
in all 10 districts of the state.

A mega nursery of fruit plants set up by the In-
dian Jammu and Kashmir Horticulture Department
near the India-Pakistan border fence is all set to pro-
vide saplings of guava, mango, litchi and other fruits
to the local farmers from next month.

The nursery spread over 100 acres in the Chak-
roi area of R S Pura was inaugurated in January by
Lieutenant Governor Manoj Sinha.

"It was set up in a record period of one and a
half years and was inaugurated in January by the
lieutenant governor. We have sown 12,000 mother
plants,” a district-level subject specialist at the nurs-
ery, Sandeep Kumar Sharma, said.

According to locals, the border belt has witnessed
a massive transformation with most plants in the
nursery growing 4 to 5 feet.

Tt is the biggest nursery of Jammu and Kashmir
for sub-tropical plants. The capacity of this nursery is
to produce 5 lakh saplings and we hope to add more
to the existing capacity,” Sharma said.

The nursery has so far produced over one lakh
rootstocks which will be transformed into high-qual-
ity fruit plants.

The nursery has 14 diverse greenhouses, each
serving a specific purpose. Among them, two state-
of-the-art poly greenhouses offer cutting-edge tech-
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AJK follows
Held-Kashmir model
to increase fruits
plantation

The Azad Jammu and Kashmir (AJK) Agric

lture Department

has achieved over 90 percent target of providing 750,000 citrus
and deciduous fruit trees to farmers and other interested citizens
across the state at less than half of their market price during the

ongoing spring plantation drive

employment here. We engage local labourers too. In
the days to come, it will be beneficial for farmers of
the Jammu division,” said Sharma.

Meanwhile, the Modi government is working on
increasing the production of fruits and vegetables in
the face of urbanisation and the conversion of land
for non-agricultural uses, Indian-held Kashmir at the
same time, has witnessed a considerable increase in
the land being utilised for fruits cultivation.

“The area under fruits crops has increased by

6978 hectares that is from

nology, ensuring optimal

conditions for plant growth, A mega nursery of {ruit plants

he said.

sect-proof net houses, two
screen houses, four shade

net houses, and three natu- ment near the India-Pakistan

rally-ventilated poly green-
houses.
The irrigation of thou-

334719 hectares in the year
2020-21 to 341697 hectares,

cent. The overall fruit

Besides, it has two in-S€L UP by the Indian Jammu andﬁ"‘ding a growth of 2.08
Kashmir Horticulture Depart- production has increased

by 3.95 lakh metric tonnes
during 2021-22 that is from
20.36 lakh metric tonnes in

border fence is all set to providey,."vear 202021 10 24.31

sands of plants in the green- SAPliNgs of guava, mango, litchj 12k memic tonnes, re-

house is being done through
a computerised system us-
ing boom irrigation, drip ir-
rigation and shower water-

and other fruits to the local
farmers

cording a growth of 19.39
percent,” reads an official
report of the J&K govern-
ment.

ing techniques. The entire
system is managed through artificial intelligence.

Officials said that local farmers will now be able
to get plants of various species from the nursery at
lower costs.

All the citrus fruit plants earlier brought from
Uttar Pradesh and Bihar will be produced locally.
This will also help increase the income of local fruit
gIowers.

”We have a protected environment to produce
plants throughout the year. Local farmers have got
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“Further, under the
high-density plantation, an area of 6090.91 hect-
ares has been covered during 2021-22, registering a
growth of 591 percent over the previous year (880.89
hectares). The overall revenue earned from the ex-
port of fresh and dry fruits has increased from Rs
5010.1 crore in 2020-21 to Rs 6369.08 crore in 2021-
22, recording a growth of 27.12 percent,” the report
reads. A source of employment for 35 lakh people,
which accounts for 28 percent of the population, the
horticulture industry makes for a significant contri-
bution to the Jammu and Kashmir economy.

| TWITTER.COM/FLAREMAGAZINEPK |

J&K, particularly Kashmir valley, has been right-
ly described as the ‘land of fruits’ as well as the ‘fruit
bowl’ of Northern India.

Apple, the primary fruit crop of J&K, is more
concentrated in the districts of the Kashmir region
with a meagre share also coming out from the tem-
perate areas of the Jammu region.

= Ut AR A o :

Among the districts of the Kashmir region,
Baramulla is the frontrunner both in terms of area
(25,231 hectares) as well as production of the apple
(4,04,089 metric tonnes) followed by Kupwara and
Shopian districts.

Pear, the next major fresh fruit crop is grown al-
most throughout the entire J&K, however, the major
share of the production base comes from the temper-
ate Kashmir region where some good cultivars of the
crop are grown with longer shelf life.

The apricot crop is grown almost in entire tem-
perate areas of J&K covering all the regions. =
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International
Environment Day 2023

was celebrated with the management of

ROYAL SWISS
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under our CSR initiative. A Green Plantation initiative
activity was carried out with a pledge from every
participant to protect our Environment
and preserve our planet.
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crushing the poor

The companies have raised the prices of all products and
the customers know about that only when they go to buy the
food items and the shopkeepers tell them about the increased
rates. The situation is quite shocking and alarming in the
country where no authority appears in place to stop them from
increasing the prices arbitrarily and without justification

n Pakistan, the prices of almost all daily con-

sumable commodities are constantly getting

higher when their quality is getting poor and

size altered from the standard to a serious loss
of poor customers. This phenomenon amounts to a
sheer deception of the buyers who enter the shop to
get quality items at affordable prices but get other-
wise. Adding to the miseries of poor Pakistanis are
the high prices of gas, electricity, water and petrol
made by the government.

The government claims to have established
dozens of authorities for check and balance on the
prices of the daily commodities prices which, how-
ever, are increased multiple times in a month. The
companies have increased prices of all products but
customers know about that only when they go to
buy the food items and the shopkeepers tell them
about increased rates. It is a shocking situation and
alarming situation in the country where not a single
authority stops them to increase the prices without
any justification.

Former President of the Islamabad Chamber
of Commerce and Industry (ICCI) DrShahid Ra-
sheed Butt has expressed grave concern over the
surge in flour price and shrinking size of roti sold
at tandoors and hotels. And indeed this is true that
the lowest segment of society, a large part of which
is the daily wagers and the poor, satisfies its hun-
ger at the tandoors while roti is an essential part of
the food for almost everyone. The high price of roti
due to increased flour prices necessarily affects the
pocket of everyone.

In a statement, DrShahid suggested that if the
private sector was allowed to import cheap wheat,
it will reduce the price of flour in the market, pro-
viding relief to the masses who are already facing
merciless inflation.
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Shahid Rasheed Butt said that food items are
up to 70 percent cheaper in India and imports from
the neighbouring country can substantially reduce
food inflation and provide relief to the people in
Pakistan.

Imports from India should be allowed, and the
restriction of import of Indian products of daily use
may be clamped again when inflation is controlled
in the country, he maintained.

The business leader demanded the government
for permitting the import of food items from India
to overcome the food security problem and end
all taxes on their import until the situation of ag-
ricultural production in the country improves and
returns to normal.

He said that since the Russian attack on Ukraine,
European and other countries have been imposing
sanctions on Russia, providing financial support
and military hardware to Ukraine, but at the same
time, they are also doing trade with Russia.

Shahid Rasheed said that due to record infla-
tion in the country, millions of people have given
up one-time meals besides putting other important
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issues like health and education on the back burn-
er for the lack of means. The prices of food items
are increasing, but the government instead of giving
any relief to the people, is stubbornly not providing
them relief from any other source, which is unfor-
tunate, he observed.

During the last ten months, the government has
spent one billion dollars on the import of wheat
and 818 million dollars on the import of pulses, but
the price of these items could not be reduced in the
market because the mafia is controlling the whole
system.

Shahid Rasheed said that if the private sector
is allowed to import at least one million tonnes of
wheat from Ukraine, its price can be reduced in the
open market. Ukrainian wheat is cheaper by 30,000
rupees per tonne compared to local wheat, and its
arrival will reduce the price in the open market and
provide relief to the poor.

The inflation rate in Pakistan has accelerated to
36.4% in April of 2023 from 35.4% in March. It
was the highest reading since December of 1973, as
cost grew further for food and non-alcoholic bever-
ages (48.1% vs 47.2%), furnishings (40.5% vs 39%),
transport (56.8% vs 54.9%), recreation and culture
(68.6% vs 50.6%), restaurants and hotels (39% vs
38.5%) and education (8.5% vs 7.2%).

The World Bank also warned about inflation in
Pakistan which the Bank projected to further rise in
the fiscal year 2023 due to higher energy and food
prices and the weaker rupee against the dollar.

However, the World Bank report on the mac-
1o poverty outlook for Pakistan said inflation was
expected to moderate over the forecast horizon as
global inflationary pressures dissipated.

The International Monetary Fund has slashed
the growth outlook for cash-strapped Pakistan,
forecasting the South Asian country’s fragile econ-
omy will grow just 0.5 percent this year, down from
6 percent in 2022.

The IMF released the latest data on Pakistan’s
ailing economy when it unveiled its World Eco-
nomic Outlook report in Washington, DC.

The IMF also forecast 27 percent inflation in
FY 2023 for the country of more than 230 million

people.

'The World Bank also warned
about Pakistan’s inflation which
the Bank projected to further
rise in the fiscal year 2023 due
to higher energy and food
prices and a weaker rupee
against the dollar

The global lender warned that unemployment
would continue to rise in Pakistan which is strug-
gling to avoid a default as it recovers from the de-
struction caused by last summer’s floods, which
killed 1,739 people and caused $30bn in damages.

The coalition government of Pakistan’s Prime
Minister Shehbaz Sharif is still endeavouring to get
a key tranche of a $6bn bailout package from IMF
which was signed in 2019 by Sharif’s predecessor
Imran Khan.

The government slashed subsidies and raised
taxes to comply with the bailout terms and secure
the release of the $1.2bn portion of the deal that
has been stalled since December. But those mea-
sures resulted in increases in the price of food, gas
and power.

Shehbaz Sharif’s government has become un-
popular because of higher food costs, although he
has blamed Khan, who is now on the opposite side
of the government, for mismanaging the economy
when he was in power.

Khan was deposed last April in a no-confidence
vote in parliament, and since then he has been seek-
ing election in the country as he believes he can
again come to power to take care of the masses’
problems. =
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vivo’s oG Talk explores
the future of connectivity in

Pakistan

Bringing you a boundless intelligent world

Muhammad Adeel Israr Parvez Iftikhar

Vivo

Asif Aziz

Khalid Khan Niraj Bhusal

Rakesh Tamrakar

Minu Pradhan

\ \ AN
vivo has designed a wide range of products ready for the next generation of connectivity, catering
to different consumer preferences and budgets. For instance, the powerful X and V series offer
some of the slimmest 5G phones on the market, owing to vivo’s innovative 3D stacking technology.

These phones also boast exceptional power-saving features, and remarkably reliable connectivity,
all backed by years of R&D

ivo launched vivo 5G Talk, a virtual
event that brought together industry ex-
‘ } perts from Pakistan and Nepal for a con-
versation about the current state of 5G in
the region and its potential to transform business
and everyday life in the years to come. This event
sets the stage for vivo’s 5G Talk initiative, de-
signed to drive conversations that promote the
advancement of telecommunication technol-
ogy, further reinforcing vivo’s commitment to
pioneering innovation and progress in the field.
Themed “Bringing you a Boundless Intelligent
World,” the event and panel discussion aims to
explore different aspects of the telecommunica-
tion ecosystem and create space for cross-sector
dialogue.

The inaugural event featured six experts,
including Parvez Iftikhar, International Comn-
sultant on ICT Policy and Regulation; Khalid
Khan, Founder and Chairman of Central Asian
Cellular Forum; Asif Aziz, Chief Business Offi-
cer at Jazz, Pakistan; Niraj Bhusal, Non-Gazett-
ed I, Ministry of Finance, Nepal; Muhammad
Adeel Israr, Chief Technology and Enterprise
Business Officer of NCELL Axiata, Nepal, and
Lead CTO, Group Operations at Axiata; and
Minu Pradhan, Director at Nepal Telecom.

Discussing the benefits of 5G for developing
countries like Pakistan and Nepal, the panelists
concluded that enhanced connectivity could pro-
vide solutions to infrastructure challenges, such
as remote healthcare and education, IoT for ag-
riculture and disaster recovery, and enable new
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business models that could contribute signifi-
cantly to the GDP of these countries.

The panel also delved into the importance
of creating an environment for innovation and
entrepreneurship by building the necessary in-
frastructure and implementing good regulatory
policies, especially when it comes to addressing
the key challenges associated with 5G rollout,
such as geographical barriers and spectrum af-
fordability. The speakers emphasized the need
for commercial viability and public-private sec-
tor cooperation to maximize the potential of 5G
in these countries.

The first virtual event of the
vivosG Talk brings together
distinguished industry experts
from Pakistan and Nepal to
discuss the state and future of
5G in the region

“As a region experiencing robust growth,
Asia is yet to fully benefit from the deployment
of 5G.

Our sector is making huge strides toward
making 5G a reality for consumers, and today’s
discussion offers a glimpse of what lies ahead
for this vibrant region and its digital transfor-
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mation,” said Rakesh Tamrakar, Leading Spe-
cialist at vivo Communications Research Insti-
tute. “At vivo, we are dedicated to making 5G
smartphones more convenient, accessible, and
affordable to empower communities to thrive in
the new digital landscape. Our relentless efforts
in this area, including our extensive R&D initia-
tives, have resulted in cutting-edge innovations
that are now a part of global 5G standards. By
nurturing innovation and collaboration, we be-
lieve we can contribute to shaping a boundless,
intelligent world where everyone can benefit
from advanced telecommunication technolo-
gies.”

vivo has designed a wide range of products
ready for the next generation of connectivity,
catering to different consumer preferences and
budgets. For instance, the powerful X and V se-
ries offer some of the slimmest 5G phones on the
market, owing to vivo’s innovative 3D stacking
technology. These phones also boast exceptional
power-saving features, and remarkably reliable
connectivity, all backed by years of R&D.

With a team of over 100 experts focusing on
5G research, vivo is one of the leading contribu-
tors to 3GPP standards, having contributed more
than 10,000 5G proposals and over 5,000 5G in-
vention patents.As one of the largest smartphone
makers and 5G pioneers, vivo adheres to an in-
novation strategy that prioritizes user needs and
advances cutting-edge technologies that are tai-
lored to enhance everyday experiences for cus-
tomers worldwide. m
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Mobilink Bank, Vision-Building
Future join to combat financial
disparities

B4 7= o

Under its flagship program, Women Inspirational Network (WIN), Mobilink Bank is geared
towards expanding its financial reach by introducing innovative digital and financial solutions to
underserved populations. To further this dedication, the Bank will offer the Bint-e-Hawwa product
suite to the beneficiaries of the VBF, fostering women’s empowerment and facilitating their path
toward financial independence.

s part of its ongoing mission to advance

financial inclusion across the board,

Mobilink Bank has signed a Memo-

dum of Understanding (MoU) with

Vision Bulldmg Future (VBF) to address existing

disparities in the financial sphere through a range

of targeted initiatives. Under its flagship program,

Women Inspirational Network (WIN), Mobilink

Bank is geared towards expanding its financial reach

by introducing innovative digital and financial solu-

tions to underserved populations. To further this

dedication, the Bank will offer the Bint-e-Hawwa

product suite to the beneficiaries of the VBE, fos-

tering women's empowerment and facilitating their
path toward financial independence.

Mobilink Bank is part of the VEON group, a
global digital operator that provides converged con-
nectivity and online services across seven countries.
As part of its digital operator strategy, VEON is
transforming people’s lives, creating opportunities
for greater digital inclusion, and driving economic
growth across countries that are home to more than
8% of the world’s population.

Vision-Building Future (VBF) is a pioneering
youth-led organization dedicated to addressing
the dccp—rooted gaps in our education system, em-
powering youth, and advocating against gender
discrimination. With a resolute focus on education
and professional enrichment, gender, and social in-
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clusion, and youth empowerment, VBF has capac-
itated around 8000 educators, making significant
strides.

Through this synergistic collaboramm, Mobilink
Bank and VBF are dedicated to cultivating positive

societal change by organizing capacity-building
programs aimed to enhance financial literacy and
access to finance for low-income individuals in un-
derserved communities.

Mobilink Bank is part of the
VEON group, a global digital
operator that provides
converged connectivity and
online services across seven
countries

Sharing his thoughts at the signing ceremony,
Faisal Mahmood, Chief Information Officer, Mo-

bilink Bank said: “Mobilink Bank is dedicated to
unlocking the full potential of marginalized com-
munities through its strategic partnership with VBE.
Together, we are dedicated to promoting empow-
erment through collaborative capacity-building
workshops and events, fostering financial inclusion,

| TWITTER.COM/FLAREMAGAZINEPK |

uplifting women through tailored solutions via
Bint-e-Hawwa and converting potential prospects
into prosperous businesses. Qur resolute objective
is to forge an enduring, all-encompassing financial
ecosystem, where every individual effortlessly real-
izes their financial aspirations, as we pave the path
towards sustainability and inclusivity.”
SyedaUroojHaider, President of VBF stated:
“VBF’s mandate is to tap the untapped talent of
Pakistan by reaching out to the masses from the far-
thest corners of the country, equipping them with
the necessary tools to reach their full potential.
Through our strategic alliance with Mobilink Bank,
we are excited to broaden the horizon for deserving
communities, while bolstering support for educa-

tors, professionals, youth, and the transgender com-
munity. Understanding the transformative power
of financial independence and knowledge, our goal
is to equip individuals with the resources and solu-
tions they need to be economically self-reliant and
well-informed while providing comprehensive soft,
digital, technical, and professional skills, enabling
individuals to excel in their chosen fields.

Utilizing its extensive digital network, Mobilink
Bank strives to streamline the onboarding process
for unbanked individuals, thereby facilitating their
access to an array of customized financial solutions.
The Bank is dedicated to creating an inclusive finan-
cial ecosystem by removing barriers to entry. m
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PTCL Group opens
Futsal Arena for healthy sport
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United Arab Emirates Ambassador to Pakistan, His

Excellency, HamadObaid Ibrahim Salem Alzaabi, who was accompanied by the President and
Group CEO, PTCL &Ufone 4G, HatemBamatraf, senior executives, PTCL Group team members

and other honourable guests

akistan’s largest telecommunication and

integrated ICT services provider, PTCL

Group (PTCL &Ufone 4G) has opened

up its brand-new Futsal Arena at PTCL

Group Club in Islamabad for its employees. This

facility will serve as a hub for promoting physical

fitness and fostering a vibrant sporting culture wit-
hin the organization.

The Futsal Arena was inaugurated by United

Arab Emirates Ambassador to Pakistan, His Ex-

cellency, HamadObaid Ibrahim Salem Alzaabi,

who was accompanied by the President and Group
CEOQ, PTCL &Ufone 4G, HatemBamatraf, senior
executives, PTCL Group team members and other
honourable guests. Following the inauguration, a
friendly yet thrilling Futsal match was played be-
tween UAE Embassy and PTCL Group teams.
The worthy Ambassador, H.E. HamadAlzaabi
commended PTCL Group for its unwavering ded-
ication to the welfare of its employees, while Pres-
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ident and CEO of PTCL Group, HatemBamatraf
emphasized the significance of investing in em-
ployee health and wellbeing.

The initiative aims to promote a healthy life-
style, further motivating the workforce to acceler-
ate progress on the company’s long-term ambition
of fostering sustainability.

CEO of PTCL Group, Hatem-
Bamatraf emphasized the
significance of investing in

employee health and wellbeing.
The initiative aims to promote a
healthy lifestyle, further
motivating the workforce to
accelerate progress on the
company’s long-term ambition
of fostering sustainability

Sharing his thoughts regarding the initiative,
Group Chief People Officer (GCPO), PTCL
&Ufone 4G, ShoaibBaig said: “PTCL Group val-
ues its employees’ well-being above all. We priori-
tize their physical and mental health, encouraging
team spirit and unity.

The Futsal Arena is an extension of PTCL

| TWITTER.COM/FLAREMAGAZINEPK |

Group’s ‘Vitality Express’ program that focuses on
strengthening employee engagement and well-be-
ing through sports and other physical activities.
With our new Futsal Arena and ongoing efforts,
we create an energised workforce dedicated to
achieving organizational goals with focus and de-
termination.”

The UAE Ambassador, President and Group
CEO, PTCL &Ufone 4G, and GCPO, PTCL
&Ufone 4G awarded silver medals to the run-
ner-ups and gold medals, along with a trophy to
the winning team.
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Futsal is a fast-paced variant of football played
on a smaller field with five players on each side.
By engaging in this highly competitive game, the
organization aims to promote teamwork, strategic
thinking, and an active lifestyle among its work-
force. It also aligns with the company’s vision of
strengthening its standing as the ‘Employer of
Choice’ in Pakistan’s telecommunication sector. m
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meMobile to launch multiple
features Grace Smartphone
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CEO meMOBILE Yousaf Irfan has officially announced to launch Grace Smartphone which has

COMING IN THE MONTH OF JUNE 2023
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unique specifications, features, the longest battery life, glant memory storage and much more. The
team of meMOBILE has vast experience in manufacturing features and smartphones

eMOBILE is a growing smartphone

brand across the country by virtue of

I I I its quality, features and competitive

price. In its latest version, Chief Ex-

ecutive Officer (CEO) meMOBILE Yousaf Irfan

has officially announced to launch Grace Smart-

phone which has unique specifications, features,

the longest battery life, giant memory storage and

much more. The team of meMOBILE has vast

experience in manufacturing features and smart-
phones.

Keeping in view capacity and
demand, the price of this
smartphone is very competitive
while its functions are the same
as high price smartphones. It
has 4GB RAM, 64GB memory
and a 48-megapixel camera.
meMOBILE is also introducing
6/126GB in the market soon

Keeping in view capacity and demand, the
price of this smartphone is very competitive and
functions are the same as the high price smart-
phones. It has 4GB RAM, 64GB memory and a
48-megapixel camera. meMOBILE is also intro-
ducing 6/126GB in the market soon.

Grace Smartphone is certainly a good addi-
tion to the mobile phones market by virtue of its
powerful features and quality camera, long life
battery times and reasonable price. Besides, the
after-sales and service system of meMOBILE is
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quite efficient and customers are always satisfied
with their services and products. It believes that
providing consumers with quality mobile commu-

nication products and reliable service can allow
more people to get connected with the rest of the
world in an efficient way.

meMOBILE is making efforts to get closer to
consumers and understand their needs and expec-

[ TWITTER.COM/FLAREMAGAZINEPK |

tations adopting various means. It gains favour
and trust from consumers as it keeps on delivering
love and care.

- %

meMOBILE Pakistan is among those who fol-
low the ‘Make in Pakistan’ policy which resulted
in the establishment of 31 companies manufactur-
ing a great number of well-known international
mobile phone brands in the country. m
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here are not single but multiple reasons

our youth is leaving the country in search

of jobs and make their career. For most

young people, not too many opportunities
are available in Pakistan to make a career through
a good and reasonable job. Unemployment is a big
reason for the huge educated population of youth
in Pakistan. A majority of young men in Pakistan
give around 22 years of their life in education and
allied technical skills but get highly disappointed as
soon as they enter the market for a job but find none.
This factor naturally leads them to think to find a job
abroad, so they begin to focus on it.

Lack of recognition of anyone’s work is another
main reason. For example, if a person is highly intelli-
gent to the extent of earning gold medals throughout
his academic career, yet he is not given due honour
and reward by the government the way he deserves.
This fact is causing frustration among the young peo-
ple of Pakistan as such they are constrained to move
abroad or shift to a place where they think they have
a good chance to make their life and career and also
get the respect they merit for.

Corruption, nepotism, and favouritism are the
other factors depriving deserving persons to get the
job. We come across a number of examples in our
daily life wherein we see incompetent people taking
away the right to the job of competent people. This
action hurts a deserving man or woman so despite a
spirit to serve the country, they feel obliged to move
abroad where merit rules and things go systemati-
cally. Corruption is indeed one of the main issues
in almost every department in Pakistan. For getting
a reasonable job or work done, you need a strong
source otherwise, you need to bribe someone to get
a favour which all shows how much value is given to
skills, talent, and merit in this country.

The youth living in this environment automati-
cally realises the difference between Pakistan and
any other developed country where merit prevails
and talent is honoured. In these conditions, young-
sters are fast losing hope so they are planning to mi-
grate outside.

Foreign lands offer the Pakistani youth all that
they want at no cost. They do not need a reference,
source or contact to have a thing done in a foreign
country as it automatically becomes available to
them provided they merit it. In addition to doing a
job, Pakistanis also have a chance to carry on their
studies abroad. As such Pakistan is facing brain
drains which have been witnessed at an alarming
pace and level in the recent past.

These are the main figures and facts that explain
why our youth is shifting abroad. Pakistan intelligen-
tsia and intellectual class are offered jobs by compa-
nies abroad and almost none wastes a moment to
grab the opportunity in view of a secure and better
future with all facilities at their disposal and no ten-
sion of the motherland’s critical affairs. It is a pity
that in Pakistan, the government does not have a pro-
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Frustrated Pakistani
youth finding future
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Lack of recognition of anyone’s work is another main reason. For

example, if a person is highly intelligent to the extent of earning
gold medals throughout his academic career, yet he is not given
due honour and reward by the government the way he deserves.
This fact is causing frustration among the young people of
Pakistan as such they are constrained to move abroad or shift to
a place where they think they have a good chance to make their
life and career and also get the respect they merit for

people to go abroad and earn many times more than
what they can do in Pakistan. It has been observed
persons or families living abroad spend more liberal-
Iy to get the comforts of life. Mostly it happens that
one member of the family goes abroad and sends a
handsome amount of money to the family which, he
perhaps, cannot do in Pakistan.

Social issues wherein violence and terrorism now
also find a place, have been long-standing in Paki-
stan. These issues are not minor when terrorism is
indeed, a matter of life and

gramme or plan to address
the issue of brain drain
when it is a factual loss
to the country. Around
48.7% of young people
in Karachi want to leave
the country, said Ammad
Zafar of the Karachi Uni-
versity Public Administra-
tion Department. Their
reasons include unemploy-
ment, insecurity, econom-

According to a survey conduct-
ed by Gallup &Gilani Pakistan,
a large majority of Pakistanis
(71%) thinks Pakistani youth
should take advantage of
opportunities abroad

death of a person. Over
the years it has been seen
that hardly any school,
university, college, shop or
office is safe in Pakistan.
Hundreds of people have
lost their lives in terrorist
attacks, at the hand of sui-
cide bombers, attacks with
rocket launchers and with
the use of automatic weap-

ic problems and lack of
social support and career opportunities in Pakistan.

“Mostly our new generation, whether they are
educated or uneducated, want to go abroad. They
think that they might have better opportunities to
build their education and career abroad than in Pa-
kistan.

Secondly, the currency difference between Pa-
kistan and any other country makes people more
thoughtful about moving abroad.”

As there is a huge difference between the value
of Pakistani currency and foreign one. For example,
when we convert the dollar into the Pakistani cur-
rency we see a yawning difference which attracts the
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ons by nefarious elements.
They all really disturbed life of the citizens as they
lived under constant fear and always tried to find a
safe place where they could live peacefully and ac-
cording to their wishes.

However, it is debatable whether superiority
could be commanded by going abroad just to im-
press others.

It is not easy leaving one’s family and homeland.
If the problems are addressed and a conducive atmo-
sphere for jobs is created in Pakistan, brain drains
could be checked and not everyone would hanker
after going abroad. So the government must act to
address the issues highlighted above and work for the
betterment of the country by promoting peace, elimi-
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nating corruption, providing jobs for people, improv-
ing sanitation and making education easily available
and offering the same quality of life to the people of
every class.

According to a survey conducted by Gallup
&Gilani Pakistan, a large majority of Pakistanis
(71%) think that Pakistani youth should take advan-
tage of opportunities abroad. A huge majority of
Pakistanis (71%) think that Pakistani youth should
take advantage of opportunities abroad and that
there is no harm if they left the country, reported
Gallup &Gilani Pakistan A nationally representa-
tive sample of adult men and women from across
the country was asked the question “Some people
believe that Pakistani youth should not go abroad
for employment as it harms the country, while oth-
ers believe that they should take advantage of the
opportunities available abroad and this is the right
way to go. What is your opinion?” In response,
71% said Pakistani youth should take advantage
of opportunities abroad, 26% said Pakistani youth
should not take advantage of opportunities abroad
and 3% did not respond or said that they did not
know.

According to documents, 765,000 people left Pa-
kistan for abroad in 2022, nearly triple the 225,000
departures in 2021 and 288,000 emigrants in 2020.
This year’s data also included 92,000 highly-educat-
ed people such as doctors, engineers, information
technology experts and accountants who have left
for abroad.

According to the Bureau of Emigration, an
overwhelming majority of the emigrants went to
Middle Eastern countries, mainly Saudi Arabia
and the United Arab Emirates (UAE). Among the
European destinations, the preferred choice of the
Pakistanis appeared to be Romania. m
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oreign remittances are the lifeline of Paki-
stan’s economy as they help increase the for-
eign reserves of the country. The country’s
foreign exchange reserves witnessed a de-
cline of $206 million, reaching $9.731 billion in May
2023, according to the State Bank of Pakistan (SBP).

The government is trying to boost foreign remit-
tances and has introduced many lucrative incentives
for Overseas Pakistanis in the federal budget 2023-24
in this regard.

Minister for Finance Senator Muhammad Ishaq
Dar has termed remittances a vital means to bolster
reserves as they constitute 90 percent of the total for-
eign exchange of the country.

The Minister said that the government had intro-
duced incentives for overseas Pakistanis who send
their remittances through formal channels.

The Minister said the government had abolished
a two percent final tax on the purchase of immovable
property through foreign remittances.

He said that the government had introduced a
new card namely Diamond Card in the Remittances
Card category for those who would send more than
$ 50,000 annually. The Diamond Card beneficiaries
would enjoy one non-prohibited bore license, Gratis
Passport, preferential access to Pakistani Embassies
and counsel and fast-track immigration service at Pa-
kistani Airports, he added.

He said that a new scheme of prizes for Remit-
tances Card Holders would also be introduced.

The overseas workers’ remittances posted a de-
cline of 12.84 percent during the first eleven months
of the fiscal year 2022-23 as the remittances fell from
$28.489 billion in July-May of FY22 to $24.831 bil-
lion in the period under review. On a year-on-year
basis, the overseas workers’ remittances recorded
an inflow of $2.102 billion in May 2023, posting a
decrease of 10.40 percent as compared to the same
month of the previous year’s inflow of $ 2.346 bil-
lion, according to the latest data released by State
Bank of Pakistan (SBP). On a month-on-month ba-
sis, the overseas workers’ remittances also decreased
by 4.36 percent, from $2.198 billion in April 2023 to
$2.102 billion in April 2023.

Remittances’ inflows during May 2023 were
mainly sourced from Saudi Arabia ($524 million),
the United Arab Emirates ($335.8 million), the Unit-
ed Kingdom ($306.5 million) and the United States
of America ($257.2 million). During the correspond-
ing month, the overseas Pakistanis living in Bahrain
sent $35 million, from Kuwait $65.1 million, from
Qatar $72.6 million whereas $78 million were sent
from Oman. Similarly, the inflows from Germany,
France, Netherlands, Spain, Italy, Greece, Sweden,
Denmark, Ireland, and Belgium were recorded at
$44.3 million, $36.6 million, $4.1 million, $39.7 mil-
lion, $67.8 million, $28 million, $5.5 million, $5.7
million, $8.7 million and $8.9 million respectively.

Likewise, from Malaysia, Norway, Switzerland,
Australia, Canada, and Japan, the workers remitted
$7.4 million, $6.6 million, $3.8 million, $43.1 mil-
lion, $39.2 million, and $6.1 million respectively to
the country. Remittances from South Africa during
the month under review stood at $11.2 million while
that from South Korea stood at $7.7 million. Similar-
ly, $54.1 million were received from other countries.

In order to overcome the problem of remittance
inflow, another area which needs to be addressed is
the cost of remittances. Under the Pakistan Remit-
tance Initiative (PRI), which was set up in 2009, for
a minimum transfer of USD 500 the remittance fa-
cility is free. This means that as the amount of the
remittance being transferred increases, the cost of
transmitting the same comes down. However, this
is ineffective, since a large part of overseas Pakistani
workers is on temporary contracts, which means that
they are only able to send home small amounts of
money.

Hence, more efforts need to be done to lessen the
burden of remittances — which falls predominantly
on lower amounts — and to make the process of mov-
ing funds less unwieldy. One way is, to bring within
the formal setup the amount which is lowered than
$210; the minimum at which the free service is avail-
able. At the moment, given the high transfer costs
attached to sending small amounts of money, work-
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Steps needed to
enhance remittances
as lifeline of

economy

In order to overcome the problem of remittance inflow, another

area which needs to be addressed is the cost of remittances.
Under the Pakistan Remittance Initiative (PRI), which was set
up in 2009, for a minimum transfer of USD 500 the remittance

facility is free

ers prefer to use informal channels for sending their
money back to Pakistan.

Furthermore, if a partmership is established be-
tween banks and the post office network, this could
aid in the financial provision of remittances. One of
the reasons people do not choose to use banks is their

low coverage, especially in rural parts of the coun-

Minister for Finance Senator
Muhammad Ishaq Dar has
termed remittances a vital
means to bolster reserves as
they constitute 90 percent of
the total foreign exchange of the
country

try. Post offices can help fill this gap. By incorporat-
ing low-cost remittance transfers in the rural sector
into the overall financial provision, Pakistan could
achieve its target of lowering the cost of remittanc-
es to 3 percent by 2030. In addition, it goes without
saying that greater transparency and the use of digi-
tal technology can help redirect the remittance flow
from informal to formal channels.

Though new enterprises such as mobile wal-
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lets, have to an extent, assisted in tackling factors
such as cost, the problem of people’s reluctance to
engage with formal banking routes still needs to be
addressed. The PRI was set up to speed up the remit-
tance transfer route and make it inexpensive. How-
ever, the system is still ineffectual and, contrary to
intentions, it is pushing workers to rely on informal
channels instead.

For this reason, organisational and operational
changes need to take place inside the system, and the
rules which are already in place need to be employed
more effectively. At the same time as improving the
PRI, the government needs to work on creating a
knowledge economy by capitalising on training cen-
tres that target nuanced work skills.

The Pakistani political and economic establish-
ments, together with their host country counterparts,
need to regulate and identify companies involved in
fraud, people trafficking and migrant worker abuse.
Laws such as The Prevention of Smuggling of Mi-
grants Act, 2018 need to be implemented. Further-
more, in order to remunerate workers who have been
persecuted, emergency funds need to be put in place.

The issue of foreign remittances requires great
attention at the government level. It is essential to
formulate a comprehensive policy in order to en-
hance remittances from Pakistanis working overseas
by removing all the procedural hurdles and bring-
ing all the relevant departments and stakeholders
on board. m
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lelcos troubles to
aggravate if relief
proposals not addressed

Over the last many years, the government did not give any incentive to the g
telecom sector when it excepted the government to announce some relief to the
telcos which have invested over $25 billion in Pakistan. The telcos have
expressed deep disappointment as the Federal Budget for the fiscal year 2023-24
has failed to provide any relief to millions of telecom users in Pakistan who are
burdened with exorbitant taxes. It is the most important sector in the country
that pays billion of rupees in terms of taxes to the national exchequer bemdes
providing jobs to thousands of people
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acing serious hardships to their business,

the cellular service provider companies in

the country jointly wrote a letter to Member

Inland Revenue Operation, FBR to demand
amendments in ADRC legislation. The companies in
the letter referred to their meeting held on 06.06.2023
in the presence of representatives from the telecom in-
dustry and officials from the Ministry of Information
Technology and Telecommunications and agitated vi-
tal issue of advance income tax which was impacting
very negatively to
this billions of dol-
lars telecom sector
in the country.

From the de-
liberations held in
the meeting, the
telecom compa-
nies PTCL, Jazz,
Telenor and Ufone
had requested the
government  to
legislate to enable
the companies to sustain and continue their business
in the presence of acute strains and tough business
conditions in the country. The companies through
the heads, had prayed government for the following
measures.

A. Seeking a simplified tax collection for the
telecom industry, the companies have written to the
Member Inland Revenue Operation, Federal Board
of Revenue (FBR) and urged the government saying:

“Telecom operators are large utility service provid-
ers, transacting with millions of tax withholding and
collection agents. One particular case: electricity bills
for an operator run into tens of thousands in mum-
ber. All such transactions are subject to advanced tax
collection, increasing the cost and complexity of tax
compliance and an additional administrative burden
for the telecom sector and negatively impacting the
overall business environment.

The above also adds to the compliance cost of the
withholding agents. Most importantly, it puts strain
on the function and capacity of the Tax Authorities,
who need to verify a large number of advance/with-
holding tax transactions. Precedent is available in the
case of the banking and oil sector, which have been
completely exempted from collection or deduction of
ATT under different provisions of the ITO. Those in-

hbaz Sharif

. Prime Minister of Pakistan

tion (6) shall be binding on the Commissioner when
the aggrieved person; being satisfied with the decision,
has withdrawn the appeal pending before the court of
law or any appellate authority and has communicated
the order of withdrawal to the Commissioner:

Provided that if the order of withdrawal is not
communicated to the Commissioner within six days
of the service of the decision of the committee upon
the aggrieved person, the decision of the committee
shall not be binding on the Commissioner.

(iii) The decision by the Committee shall be cited
or taken as a precedent in any other case or in the case
of the taxpayer for a different tax year.

(iv) The proposal was made to delete subsection
IV of section 134A(2) of the ITO.

Before the budget, Prime
Minister Sharif chaired a
meeting on matters related to
the I'T and telecom sector but
no incentive package could be
finalised for the development of
this sector in that parley

(v) It was proposed that “The Board may, after ex-
amination of the application of an aggrieved person,
appoint a committee, within thirty days of receipt of
such application in the Board, comprising, (i) Chief
Commissioner Inland Revenue having jurisdiction
over the case: (ii) two persons from a panel notified by
the Board comprising of chartered accountants, cost
and management accountants, retired supreme court/
high court judge, advocates having a minimum of ten
years experience in the field of taxation and reputa-
ble businessmen.” Looking at the background facts
of the matter, we learn that before the budget, Prime
Minister Sharif chaired a meeting related to the IT
and telecom sector where no incentive package could
be finalised for the development of this sector. How-
ever, the Prime Minister made a major announcement
to introduce a fixed tax regime.

The demand to abolish the PTA tax on bringing
over mobile phones for personal use from abroad was
ignored, sources said. The Prime Minister directed the
formation of a committee to resolve the issues of the

Syed Amin Ul
Federal Minister (

4 (I

dustries pay taxes through a simplified process under
Section 147 of the ITO. There is no loss or delay of
tax revenue collection, while the undue tax compli-
ance burden and complexity are avoided.

Proposal: Exemption should be given to the tele-
com sector from deduction or collection of all types
of withholding taxes, in-line with exemptions granted
to the banking and oil sectors. There will be no loss of
revenue to the exchequer as the tax collection mecha-
nism will be simplified in terms of real-time payment
of advance tax Under Section 147 of the ITO on a
quarterly basis.

Furthermore, this measure will also make the tax
claims and its verification mechanism more transpar-
ent with minimum operational hassles as maintaining
thousands of records, especially for advance tax on
utility bills and imports is itself a very cumbersome
procedure.” The telecom companies have also sug-
gested amendments to the Alternate Dispute Reso-
lution Mechanism (ADRC) under the Income Tax
Ordinance (ITO) 2001 for incorporating the same in
the budget 2023-24.

It proposed that (i) The decision of the committee
under sub-section (6) shall be binding on the Commis-
sioner.

(i1) The decision of the committee under sub-sec-
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Irfan Wahab Khan
CEO Telenor
4 A ‘

Aamir Tbrahim
CEO Jazz

IT and telecom sectors. The issues of the IT and tele-
com sector taxes, dollar remittance and FBR notices
could also not be resolved, the sources added.

A demand was placed for giving industry status
to the IT and telecom sector in the Nepra tariff. A re-
duction in the advance tax of the telecom sector from
15% to 8-10% was also stressed.

The PM constituted a committee over the fixed
tax regime and directed it to present immediate rec-
ommendations He also issued instructions to prepare
a major package for the IT sector in the next finan-
cial year’s budget. Special incentives for new business
startups in the IT sector were also approved. It was
also decided to give special concessions for the pro-
motion of business and trade through modern tech-
nology and IT. It was also decided to take measures to
encourage the youth to start their own businesses. The
PM also approved a major decision of creating special
training IT zones. He also directed to include IT-relat-
ed recommendations in the next financial year’s bud-
get. The approval of budget recommendations for the
IT sector will create hundreds of thousands of jobs.

The PM gave a target to increase IT product ex-
ports to $5 billion in the next financial year. He also
ordered to take measures to take the IT exports to $5
billion.

[ TWITTER.COM/FLAREMAGAZINEPK |

Finance Minister Ishaq Dar will prepare and sub-
mit a working paper on workable proposals for the
purpose. The Finance Ministry refused to accept the
demands of the IT industry. The proposal of the IT
industry to keep its reserves 100% abroad was reject-
ed. Another proposal of the ministry regarding tax ex-
emption was rejected. The Finance Ministry opposed
the IT industry’s tax exemption proposal.
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It is pertinent to mention here a couple of weeks
ago, the cellular mobile operator (CMO) industry in
Pakistan was seen facing a financial crisis with the av-
erage revenue per user (ARPU) dropping to $0.80 per
month, the lowest in the world. CEQOs of leading tele-
com companies, including Jazz, PTCL, Telenor Paki-
stan, and Zong, voiced their concerns about the dete-
riorating financial health of the industry in a meeting
with the Minister of IT and Telecom AminulHaque.
They attributed the crisis to the wrong policy of peg-
ging telecom license prices with the US dollar and
delay in opening Letters of Credit (LCs) for telecom
equipment imports.

The CEOs expressed serious apprehensions that
the industry was heading towards collapse, and to
avert this situation, the ARPU must stay above $1.5,

Wang H u.
Chairman and CEO, ZONG

up CEQ, PTCL

as the telecom sector’s cost structure is dollarized in
terms of spectrum fee, capex, fuel, electricity, etc.
They also urged a regulatory approach which would
allow tariff increases to prevent the industry’s collapse.

The Asia-Pacific GSMA Head, Julian Gorman,
also expressed concern, saying that the world’s low-
est ARPU indicated affordability, but it must be
considered in the context of the industry’s financial
sustainability. He warned that Digital Pakistan risked
collapse unless meaningful action was taken to chart a
path out of the crisis and for growth.

The industry’s operational costs, primarily fuel,
electricity, interest rate, and currency devaluation,
have increased significantly, leading to an unprece-
dented increase in operating costs. Two telecom oper-
ators reported a combined loss of around Rs 30 billion
in the calendar year 2022. The constant devaluation
of PKR against USD has significantly increased the
cost of doing business, making it detrimental to the
dream of Digital Pakistan.

The telecom sector generates its revenue in PKR,
while spectrum auctions, renewal, and installments
are priced in USD, exposing telcos to massive cur-
rency devaluation risks. This mismatch must be fixed
before telcos’ capacity to further power digital trans-
formation gets depleted. m
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German Embassy hosts
Annual Alumni gathering

s

Ms. Dorota Berezicki, Head of Communications and Cultural Affairs, set the stage with welcome
remarks. His Excellency Alfred Grannas, the German Ambassador to Pakistan, took the
opportunity to acknowledge the significant contributions of the alumni to their respective fields
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he German Embassy in Islamabad hosted
the Annual Alumni gathering, bringing
together a diverse group of scholars and
fellows who have studied and conduct-
ed research in Germany. The event, attended by a
large number of Alumni from prestigious programs
such as the German Academic Exchange Service
DAAD, the Alexander von Humboldt Foundation
AvH, and the CrossCulture Program CCP, provid-
ed a platform for them to reconnect and share their

experiences.

Ms. DorotaBerezicki, Head of Communica-
tions and Cultural Affairs, set the stage with wel-
come remarks. His Excellency Alfred Grannas, the
German Ambassador to Pakistan, took the oppor-
tunity to acknowledge the significant contributions
of the alumni to their respective fields.

Ambassador Grannas emphasized, “I hold in
high regard the friendships that our alumni have
cultivated with Germany and its research land-
scape. It is truly gratifying to witness the mutual
benefits that arise from these connections.”

The highlight of the gathering was a thought-pro-
voking panel discussion on Food Security in Paki-
stan, moderated by Dr. Abdul Wakeel. Esteemed
panellists including Prof. SaminaMehnaz, Dr. Ta-
hir Usman, Prof. M. Saqib, Dr. Nayer Igbal, and
Dr. Faisal Cheema engaged in an open and con-
structive dialogue, sharing insights and proposing
strategies to address this pressing issue.
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To honour the valuable contributions of the
alumni, Ambassador Grannas presented certifi-
cates of recognition to each of them, acknowledg-
ing their achievements and dedication.

Adding an enchanting cultural touch to the
evening, “The Kabul Trio,” an all-female musical
band from Afghanistan, captivated the audience
with their mesmerizing melodies. The band’s per-
formances were met with resounding applause and

TWITTER.COM/FLAREMAGAZINEPK |

cheers, showcasing the power of music in fostering
cross-cultural connections.

g

The event concluded with a meet-and-greet ses-
sion, allowing the alumni to reconnect and network
with one another, forging new connections and re-
newing old friendships. A delightful dinner brought

To honour the valuable contri-
butions of the alumni, Ambas-
sador Grannas presented cer-
tificates of recognition to each
of them, acknowledging their
achievements and dedication

the evening to a close, leaving the attendees with
fond memories of a memorable gathering. m
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lkrdogan still
favourite of Turks
despite authoritarian

Impression

FErdogan is still a favourite and role model as a powerful Muslim
leader. In essence, no politician or president is truly good and
ideal, each has its vices and disgraces

urkiye has just celebrated the victory of its
presidential election amidst inflation and
also just recovering from the earthquake
that occurred a couple of months ago.
The vote advantage in this election has certainly left
many pros and cons for the figure of an authori-
tarian leader in the country that oversaw the Arab
Spring revolution. President Erdogan managed to
win with only about 52% of the vote based on the
results of the incomplete official vote count. This
is because almost half of the voters in the deeply
divided country do not support Erdogan’s author-
itarian vision for Turkiye. But in other parts of the
world, Erdogan is still a favourite and a role model
as a powerful Muslim leader. In essence, no politi-
cian or president is truly good and ideal, each has
its vices and disgraces. It’s just that the standards of
good and bad are judged by time and the needs of
the situations.
‘What Erdogan means to Turkiye
RecepTayyipErdogan is a very influential figure
in the Turkish political landscape. He has been a
prominent politician in Turkiye for over two de-
cades and has held various positions of power,
including Mayor of Istanbul, Prime Minister, and
now President of Turkiye. Throughout his political
career, Erdogan has been known for his conserva-
tive, nationalist, and Islamist political views.
Erdogan’s leadership has been praised by many
for his ability to bring stability and economic
growth to Turkiye. During his tenure, Turkiye has
experienced significant economic development,
and Erdogan has been credited with spearheading
many of the country’s modernization efforts.
However, Erdogan’s leadership has also been
criticized for its authoritarian tendencies, with
many accusing him of eroding democratic insti-
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tutions and muzzling opposition voices. In recent
years, Turkiye has been the subject of internation-
al scrutiny for its crackdown on dissent, including
the imprisonment of journalists and human rights
defenders. Erdogan’s role in Turkish politics is com-
plex and controversial, with opinions on his legacy
varying widely depending on one’s political beliefs
and values.

During his tenure, Turkiye
has experienced significant
economic development, and
Erdogan has been credited
with spearheading many of the
country’s modernization efforts

A brief biography of the leader

RecepTayyipErdogan was born on February
26, 1954 in Rize, Turkiye. Before entering politics,
he worked as an imam and was active in Islamic
organizations. In 1994, he was elected Mayor of
Istanbul Metropolitan Municipality of the newly
established Justice and Development Party (AKP).
In 2003, Erdogan was elected Prime Minister of
Turkiye and became President in 2014. During his
tenure, he succeeded in bringing Turkiye economic
progress and gained widespread support from Tur-
kiye’s conservative and Islamist society. However,
Erdogan’s leadership has also been criticized for be-
ing accused of restricting press freedom and curb-
ing political opposition as well as being associated
with human rights violations.

| TWITTER.COM/FLAREMAGAZINEPK |

ECONOMY |

The strengths and weaknesses of RecepTayy-
ipErdogan’s leadership in Turkish politics have al-
ways been a topic of debate among the public and
politicians. Here are some examples of the strengths
and weaknesses of Erdogan’s leadership:

Strengths of Erdogan’s Reign

Erdogan has managed to create economic sta-
bility in Turkiye and attract foreign investment to
his country.

He has succeeded in removing the ban on wom-
en wearing headscarves in Turkish state institutions.

Erdogan has strong support from conservative
and Islamist circles in Turkiye.

He has built adequate infrastructure in Turkiye,
such as fast railways and new airports.

Erdogan successfully introduced education re-
forms and protected the rights of minorities.

Disadvantages

Erdogan has been criticized for being authori-
tarian and suppressing political opposition, such as
the arrest and detention of activists and journalists
critical of his government.

He is also accused of restricting media and in-
ternet freedom in Turkiye, such as shutting down
media critical of him and suspecting people active
on social media.

Erdogan has played a role in the conflict in Syr-
ia, which some say has caused security problems in
Turkiye.

He is in cahoots with conservatives and Isla-
mists in Turkiye and has taken no decisive action to
push the country towards modernity.

Erdogan is considered unresponsive to human-
itarian issues, such as failing to respond quickly to
natural disasters, such as the earthquake in Turkiye.

Erdogan in Turkish and Global View

The international community’s view of Re-
cepTayyipErdogan varies. Some view him positive-
ly and appreciate his success in creating economic
stability and modernizing infrastructure in Turkiye,
while others criticize him for being authoritarian
and suppressing political opposition as well as lim-
iting civil liberties and human rights.

Some of Erdogan’s controversial moves, such as
granting mosque status back to Hagia Sophia and
taking military action against Kurdish terrorists,
have created pros and cons in international circles.

In addition, Turkiye’s relations with neighbour-
ing countries are also sometimes not harmonious.
RecepTayyipErdogan, President of Turkiye, has
been involved in several conflicts and disputes with
neighbouring countries. Here are some of them:

1. Syria: Erdogan has been involved in the Syri-
an conflict, including supporting rebel groups fight-
ing against the Bashar al-Assad regime. Turkiye'’s
relations with Syria are already not good and Erdo-
gan has also been criticized by some neighbouring
countries for perceived interference in Syria’s inter-
nal affairs.

2. Military Coup in Turkiye and Relations with
Greece: In 2016, an attempted coup was staged by
followers of FethullahGulen in Turkiye. Erdogan
claimed that FethullahGulen fled to neighbouring
Greece and accused them of refusing to hand over
Gulen to Turkiye. This conflict caused relations be-
tween Turkiye and Greece to deteriorate further.

3. Armenia and Azerbaijan border: Erdogan has
supported Azerbaijan during the Nagorno-Kara-
bakh conflict that took place in 2020 and called
for the withdrawal of Armenian soldiers from the
region. This has worsened Turkiye’s relations with
Armenia and its relationship with Russia, which
mediates the conflict.

4. Libyan conflict: Erdogan has given support to
the UN-recognized Libyan government and has de-
nounced the support of the United Arab Emirates
and Egypt for giving support to different parties.
This has worsened relations between Turkiye and
these countries.

Erdogan’s conflicts with leaders of neighbour-
ing countries have created tensions and worsened
bilateral relations. Nevertheless, Turkiye remains
an important player in global geopolitics and Erdo-
gan continues to be active in international relations
including in the role of mediator in various regional
and global conflicts. m

Syarifah Huswatun Miswar
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NS Engineering, a leading provider of cut-
ting-edge technological solutions, recently

hosted a highly successful event in collabo-

ration with Schneider Electric. The event,

titled APC “Powering for a Sustainable Future,”
showcased APC EcoStruxure Data Center Solu-
tions. The event aimed to highlight the importance
of sustainable energy management and the role of
advanced technologies in achieving a greener future.
The event took place on 14 June 23 in Lahore
and witnessed an enthusiastic gathering of industry
experts, professionals, and technology enthusiasts.
The event provided a platform for participants to ex-
plore the innovative APC EcoStruxure Data Center
Solutions and learn about the benefits of driving sus-
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tainability within the realm of data centres.
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The esteemed panel of Ahsan Qamar, Adeel Ta-

[t has been taken into account
that ill-willed actors devise new
models to interact with and
deceive the public. The public
is, therefore, advised to remain
vigilant and report any
suspected activity
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hir, DaniyalMujtaba from Schinder Electric and Mi-
anNajam (CEQO at CNS Engineering), Riaz Bashir
(VP infrastructure at CNS) highlighted the transfor-
mative potential of sustainable data management,
including reduced carbon footprint, enhanced ener-
gy efficiency, and streamlined operations.

Our special guestDogusBaydin from Turkey
(MEA Secure Power Services Business Development
Director) shared the APC eco structure data solution
portfolio and offerings. CNS Engineering is a lead-
ing provider of cutting-edge technological solutions,
catering to the needs of diverse industries. With a
commitment to innovation, sustainability, and cus-
tomer satisfaction, CNS Engineering continues to
drive positive change in the technology landscape. m
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n a three-day visit to China, Tesla boss
Elon Musk received an enthusiastic wel-
come from both Chinese authorities and
internet users. Some even called him
“Comrade Musk.” The charismatic and controver-
sial entrepreneur was received with great pomp in
Beijing by Foreign Minister Qin Gang on the day
of his arrival then by the minister of industry, the
Minister of Commerce and the Cice Premier, Ding
Xuexiang, a close friend of President Xi Jinping.

This treatment was worthy of a minister and
symbolic, at a time when tensions between China
and the United States are at their highest: Bejjing re-
fuses, for example, to resume the military dialogue
proposed by Washington. At the same time, the Chi-
nese authorities are seeking to attract foreign invest-
ment to breathe new life into an economy struggling
to recover from three years of isolation due to the
zero-Covid policy.

Chinese Commerce Minister Wang Wentao met
with Elon Musk, CEO of Tesla, in Beijing, exchang-
ing views on China-US economic and trade coop-
eration and Tesla’s growth in China, according to a
statement released by the Ministry of Commerce.

‘Wang said that with deep economic integration
between China and the United States, both coun-
tries should strengthen economic and trade dialogue
and cooperation based on the principles of mutual
respect, peaceful coexistence and win-win coopera-
tion. They are essential for global economic growth
and technology development. The Commerce Min-
ister said that China is comprehensively promoting
Chinese modernization and expanding high-level
opening-up, which will bring new development op-
portunities for companies from various countries,
including Tesla.

‘Wang reiterated that the Chinese government
will continue to provide efficient and practical ser-
vices and support the long-term and stable growth of
foreign-invested companies in its market.

Musk said that the China-US relationship is not
a zero-sum game. He expressed gratitude to the Chi-
nese side for the support and assistance provided to
Tesla’s Shanghai factory during the COVID-19 pan-
demic.

In addition to praising China’s vitality and po-
tential for development and expressing confidence in
this market, the US business executive said that he is
willing to further deepen mutually beneficial cooper-
ation in the country.

The US carmaker announced in April that it will
build a new factory in Shanghai to manufacture its
energy-storage product Megapack.

In recent months, foreign executives have visit-
ed China intensively, which demonstrates their firm
confidence in deeply exploring the Chinese market.

China’s Minister of Commerce Wang Wentao
met with senior executives of more than a dozen
multinational companies, including Nestle, BMW
and Mercedes-Benz in late March.
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(China accords red

carpet welcome
to Musk

willing to continue deepening mutually beneficial cooperation,”
the ministry said. “China-US relations are not a zero-sum
game,” it quoted Musk as saying

try readout. Musk “expressed full confidence in the
China market and was willing to continue deepening
mutually beneficial cooperation,” the ministry said.
“China-US relations are not a zero-sum game,” it
quoted Musk as saying.

China accounts for half of the world’s electric
vehicle sales and is the site of Tesla’s first facto-
1y outside the United States. Tesla opened the first
wholly foreign-owned car factory in China in 2019
after Beijing eased ownership restrictions to increase
competition and speed up

In the first four months
of this year, China’s actu-
al use of foreign direct in-
vestment reached 499.46
billion yuan ($70.2 bil-
lion), up 2.2 percent year-
on-year, according to data
from the Ministry of Com-
merce. China will contin-
ue to foster a world-class

and international business
environment and share
the benefits of the Chinese
market and opening up

Tesla CEO Elon Musk has met
top ministers in China to
discuss the development of
electric and “intelligent
networked” vehicles as well as
marketbased, law-based the expansion of the carmaker’s
operations in the communist
nation

industry development.

In another meeting,
Musk “exchanged views
on the development of new
energy vehicles and intelli-
gent networked vehicles”
with Industry Minister Jin
Zhuanglong, his ministry
said on its website.

The statement cited
Musk as saying Tesla was
willing to expand its busi-
ness in China and “oppos-
es decoupling”, a reference

with companies from other

countries, said Foreign Ministry spokeswoman Mao
Ning. Tesla CEQ Elon Musk has met top ministers
in China to discuss the development of electric and
“intelligent networked” vehicles as well as the expan-
sion of the carmaker’s operations in the communist
nation. The mercurial American tycoon, one of the
world’s richest men, is on his first trip to China in
more than three years. He met Commerce Minister
Wang Wentao and praised “the vitality and poten-
tial of China’s development”, according to a minis-
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to fears the world may split
into multiple markets with incompatible products.

Musk also is the majority owner of the social
media platform Twitter, access to which is blocked
in China by the ruling Communist Party’s internet
filters.

Musk joined a series of CEOs from global compa-
nies, including Apple Inc, who have met with cabinet
officials or Premier Li Qiang, China’s top economic
official, during visits to the world’s second-largest
economy this year after the lifting of pandemic con-
trols that blocked most travel into the country.

| TWITTER.COM/FLAREMAGAZINEPK |

The Communist Party is trying to revive investor
interest in China’s slowing economy and reassure
companies rattled by anti-monopoly and data-se-
curity crackdowns, raids on consulting firms, and
US-Chinese political and military tensions.

Foreign Minister Qin Gang told Musk that China
will “unswervingly promote high-level opening-up”
and create a “market-oriented, law-based and inter-
nationalised business environment”, according to a
government statement. “China’s development is an
opportunity for the world,” it said.

Li delivered a similar message of reassurance in
meetings in March with CEOs Tim Cook of Apple,
Albert Bourla of Pfizer, JakobStausholm of Rio Tin-
to and Toshiaki Higashihara of Hitachi.

Meanwhile, the CEQO of the biggest US bank said
Beijing and Washington’s disputes over security and
free and fair trade issues are all “resolvable” and he
favours East-West “de-risking” rather than decou-
pling. JPMorgan Chase & Co CEO Jamie Dimon
said that the US and China need to have “real en-
gagement” to resolve their tricky security and trade
matters.

“You're not going to fix these things if you are
just sitting across the Pacific yelling at each other,”
Dimon said, answering a question about Sino-US
decoupling at a three-day JPMorgan Global China
Summit in Shanghai.

“T like the fact that Janet Yellen, secretary of the
Treasury; President [Joe] Biden; the national securi-
ty adviser; and secretary of state have been talking
about de-risking,” he said. “Let’s not try to decouple.
Let’s not try to hurt China, the Chinese people.”

Dimon is on his first visit to China since he joked
in 2021 that JPMorgan will outlast China’s Commu-
nist Party, sparking outrage in China and prompting
him to express regret. m
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Dubai builds Bitcoin
Tower to honour

cryptocurrency

The true Bitcoin Towerwill be amagnificent40-storey structure
shaped like a Bitcoin; an architectural masterpiece set to grace
the city of the future. This building will stand as an everlasting
tribute to Bitcoin, embodying the values bestowed upon us by

Satoshi Nakamoto

talian visionary developer has floated the idea

of an extraordinary architectural marvel in

Dubai, the Bitcoin Tower, a hotel chain that

embraces cutting-edge technologies such as
blockchain and artificial intelligence while priori-
tizing material sustainability.

“This ground-breaking project celebrates the
significance, prominence, and values of Bitcoin by
creating a hotel chain that embraces cutting-edge
technologies such as blockchain and artificial intel-
ligence while prioritizing material sustainability,”
said Salvatore Leggiero while addressing a selected
gathering of Dubai-based Italian reality developers,
interior designers and technology buffs at the exclu-
sive Bella Restaurant Lounge in Dubai.

‘While eagerly sharing the information, he said:
“Pending approval from all relevant authorities, we
will bring this remarkable building to life in Dubai.
This innovative hotel chain takes a unique ap-
proach: the rental price of a suite, for example, will
be considered as (the) staking of cryptocurrency,
producing an Annual Percentage Yield (APY) that
guests can redeem”. Salvatore enthusiastically add-
ed, “It will be the first hotel that not only returns the
money you paid but also adds interest.”

Daniel, the CEO of Metaverse Investments
LLC, the investor of this initiative stated: “This
innovative approach to hospitality reflects the
growing importance of cryptocurrencies in today’s
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society and provides an excellent opportunity for
people to experience and learn more about them.”

IlarioBraida, COO and right-hand of Salvatore
states that Bitcoin Tower will provide first of a kind
real estate opportunity as well as a revolutionary
system for creating a sustainable living with prof-
it opportunities. He fully embraced Mr Salvatore’s
purpose of leaving a positive mark in this world.

“Similar to Leonardo da Vinci’s visionary imag-
imnation of future machines, every great project
starts as an idea, develops in the mind, and takes
shape on paper,” continued Salvatore Leggiero. He
then extended an invitation to artists, architects,
creatives, futurologists, and crypto enthusiasts to
submit their works that depict the Bitcoin Tower in
the virtual universe where limitless possibilities ex-
ist. These works will form an exclusive collection of
NFTs dedicated to the design of the Bitcoin Tower
and its internal spaces.

These unique NFTs will grant exclusive utilities
and privileges within the physical tower, including
profit-sharing opportunities.

The first NFT to be minted will be created by
the renowned architect Simone Micheli, known for
his iconic and distinctive works spanning 33 years.
Simone Micheli expressed his innovative approach,
stating: “I have used a logic and concept entirely
distinct from traditional construction, creating vir-
tual environments that enable unprecedented expe-

| TWITTER.COM/FLAREMAGAZINEPK |

ECONOMY

FLARE REPORT

riences.”

Salvatore added: "’ This study and research will
inspire me to define the physical tower, which aims
to be an open project. It will be a fusion of ideas,
experiences, concepts, and values, which my team
will attentively consider when creating the first de-
centralized real estate project.”

The true Bitcoin Tower will be a magnificent
40-storey structure shaped like a Bitcoin; an ar-
chitectural masterpiece set to grace the city of the
future. This building will stand as an everlasting
tribute to Bitcoin, embodying the values bestowed
upon us by Satoshi Nakamoto.

“What I propose is a real estate evolution, bridg-
ing the gap between digital and physical real estate.
The Bitcoin Tower will serve as the starting point for
all those who wish to participate in this revolution,”
concluded Salvatore. About Salvatore Leggiero is a
creative Italian entrepreneur with a relentless drive.
His mission is to build a bridge between real estate
and Web 3.0 tools. With 20 years of experience as
a start-up founder and another 20 as a real estate
developer and investor in Italy, London, and Dubai,
Salvatore is a seasoned professional in the industry.

Dubai, known for its progressive mindset and
innovative spirit, continues to push the boundar-
ies of technological advancement. With its vision
of becoming a smart city, Dubai aims to leverage
cutting-edge technologies to build a sustainable and
efficient urban environment.

As part of this vision, the city embraces block-
chain and cryptocurrencies, recognizing their po-
tential to revolutionize various sectors of its econ-
omy. It aligns with Dubai’s broader strategy of
becoming a global technological hub.

The city recognizes the transformative power of
these technologies and aims to integrate them into
its existing infrastructure. By adopting blockchain,
Dubai seeks to enhance transparency, security, and
efficiency in finance, supply chain management,
and real estate sectors.

The Bitcoin Tower encapsulates Dubai’s vision
for a sustainable and technologically advanced
future. By prioritizing material sustainability, the
hotel chain will contribute to Dubai’s efforts in en-
vironmental conservation. Integrating blockchain

Dubai, known for its progressive
mindset and innovative spirit,
continues to push the
boundaries of technological
advancements. With its vision
of becoming a smart city, Dubai
aims to leverage cutting-edge
technologies to build a
sustainable and efficient urban
environment

and artificial intelligence will also elevate the guest
experience to new heights, allowing for seamless
interactions, personalized services, and enhanced
security.

This visionary project will undoubtedly capti-
vate the imaginations of both cryptocurrency en-
thusiasts and technology buffs worldwide.

Over the decades since its evolution from a fish-
ing village to a modern-day metropolis, Dubai has
fast become the prime site for scores of the world’s
most fascinating architectural marvels.

Not only is the city home to the tallest building
in the world, the BurjKhalifa but it also has over
25 buildings that stand taller than 300m — far more
than any other city in the world, a Zoom Property
Insights report notes.

A host of new skyscrapers that will join the city’s
skyline over the next few years are set to lift its tour-
ist appeal even further — including what is projected
to be the world’s tallest hotel, and an observation
deck expected to eclipse even the BurjKhalifa. m
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I.-commerce value up

by 7.1% but transactions
down by 22%

During the quarter under review, mobile phone transactions
in terms of volume raised by 15.7 percent to 179.7 million worth
Rs 6.782 trillion, up by 274 percent. Internet banking volume
decreased by 10 percent to 40.8 million transactions, however
in terms of value it mounted by 7.7 percent to Rs 4.14 trillion

igital payments and infrastructure of the

banking sector continue to expand and

e-banking transactions witnessed over 11

percent growth to reach the Rs 44 trillion
mark by the end of the third quarter (Jan-March) of
this fiscal year (FY23).

According to the Payment System Review (PSR)
issued by the State Bank of Pakistan (SBP), a total of
535 million e-banking transactions were processed
by banks and MFB during the Jan-March quarter
of FY23 compared to 513 million conducted in Oct-
Dec of FY23, showing an increase of 4.2 percent.

In terms of value, e-banking transactions posted
11.2 percent growth as overall Rs 44.3 trillion were
proceeds in the third quarter of the current fiscal year
as against Rs 39.834 trillion in the second quarter.
E-Banking includes transactions through Real-Time
Online Branches (RTOB), ATMs, Point of Sale
(POS), internet and mobile phone banking, call cen-
tre/IVR and e-Commerce gateways.

During the quarter under review, mobile phone
transactions in terms of volume raised by 15.7 per-
cent to 179.7 million worth Rs 6.782 trillion, up by
27.4 percent. Internet banking volume decreased by
10 percent to 40.8 million transactions, however in
terms of value it mounted by 7.7 percent to Rs 4.14
trillion.

Although the volume of e-commerce transac-
tions also declined 22 percent, however, its value in-
creased by 7.1 percent to Rs 36.6 billion.

Paper-based transaction volume in Q2-FY23 was
95.5 million, which decreased to 94.3 million by the
end of Q3-FY23. During the same period, the value
of transactions increased by 3 percent reaching Rs
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56.8 trillion.

Raast is Pakistan’s Instant Payment System, an
SBP initiative that enables instant end-to-end digital
payments among individuals, businesses, and gov-
ernment entities. Since its launch, Raast has shown
positive growth in the number of user IDs and trans-
actions. As of the third quarter, there are 29.2 mil-
lion registered Raast users, which was 25.8 million
in the previous quarter. The number of transactions
processed through Raast increased by 92 percent to
41,276 million worth Rs 903 billion, which grew by

Business News Magazine

million accounts in total.

As per the previous quarter-end, there were
17,547 ATMs in the country which has now in-
creased to 17,678 ATMs by the end of Q3-FY23.
The average up-time of these ATMs during Q3-
FY23 was 96 percent which is equal to the previous
quarter. The average ticket size of cash withdrawals
through ATMs during the quarter was Rs 14,281 per
transaction. The adoption and acceptance of digi-
tal instruments have been increasing steadily. As of
quarter-end Mar-23, total payment cards issued in
Pakistan stood at 48.4 million of which, 46.0 million
are issued by banks/ MFBs while the remaining 2.4
million by EMIs.

Payment cards in Pakistan can be categorised
into 4 groups; Debit, Credit, Prepaid and Social
Welfare cards. Of total cards in circulation, there
are 37.1 million debit cards capturing 76.7 percent
of the share in total cards followed by 9.2 million
Social Welfare cards with 19.1 percent share, 1.9 mil-
lion credit cards (4 percent) and 0.2 percent prepaid
cards.

E-Commerce transactions in Pakistan also de-
clined by 8.4 percent in the quarter that ended on 31
December 2022, according to the State Bank of Paki-
stan’s (SBP) quarterly report on Payment Systems in
the country. The report revealed that mobile banking
users increased by 17 percent to 15 million during
Q2, while internet banking users rose by 15 percent
to 10.1 million during the period in review.

More data suggests the volume of transactions
through Point of Sale (POS) increased by 13 percent
to 50.3 million accounting for payments of over Rs.
266 billion during October-December last year.

Meanwhile, 25.8 million users were registered
with the Raast payment system. The P2P payment
system facilitated over 21 million transactions worth
Rs. 578 billion in the last quarter of 2022. The sys-
tem processed 11.8 million transactions valuing Rs.
234 billion in the third quarter of 2022.

The quarterly review shows an ongoing increas-
ing trend in payments through digital channels.
During the quarter, the network of POS machines
has expanded by 2.3 percent reaching 108,899 ma-
chines by the end of Dec-22. The number of Inter-
net and mobile phone banking users registered with
Banks/ MFBs has grown by 14.9 percent and 17.0
percent respectively.

Banks/ MFBs have on-boarded 525 new e-com-
merce merchants making a total of 5,954 as of De-
cember 2022. In the same quarter, Electronic Money
Institutions (EMIs) opened 433,851 new e-wallet ac-
counts reaching 1.4 million accounts in total.

It bears mentioning that by the end of 1QFY23,
there were 17,380 ATMs in the country, which in-
creased to 17,547 ATMs by end-December. The av-
erage up-time of these ATMs during 2QFY23 was
96.4 percent which was 95.6 percent in the previous
quarter. Since the past few quarters, an increasing
trend in the shift towards payment systems is ob-
served. With the addition of EMIs in Pakistan’s
payments ecosystem, people have started adopting
digital payment instruments. As of December 2022,
total payment cards issued

56 percent.

Pakistan’s Realtime In-  F-Banking includes transac-

terbank Settlement Mecha-

in Pakistan stood at 46.5
million of which, 44.7 mil-

nism transactions in terms 1ONS through Real-Time Online lion were issued by Banks/

MFBs while the remaining

of value posieda 1 peree B ranches (RTOB), ATMs, Points1.8 million by EMIs

growth to Rs 171.5 trillion
during the third quarter of
FY23. Around 64 percent
of all PRISM transactions
pertain to government se-
curities and 32 percent to
customers and the 3rd party
funds transfers.

of Sale (POS), internet and
mobile phone banking, call
centre/IVR and e-Commerce
gateways

As per the data, of the
four categories of payment
cards, there are 34.3 million
debit cards capturing 73.8
percent of the share in to-
tal cards followed by 10.2
million social welfare cards
(21.8 percent), 1.9 million

During the quarter, a
network of POS machines expanded by 3.1 percent
reaching 112,302 machines by the end of Mar 23.
The number of Internet and mobile phone banking
users registered with banks and MFBs were 9.3 mil-
lion and 15.3 million respectively.

As of quarter-end, banks/ MFBs have 6,562
e-commerce merchants registered with them. In the
same quarter, Electronic Money Institutions (EMIs)
opened 415,811 new e-wallet accounts reaching 1.6
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credit cards (4.1 percent),
and 0.2 percent prepaid cards.

Around 81 percent of all debit card holders are
male, 19.2 percent female, and <0.1 percent fall un-
der the Others category Similar trend is observed in
prepaid and credit cards where the majority of card-
holders are male. However, for social welfare cards,
69 percent of card holders are female and only 31
percent are male card holders. =
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I.conomic dwindling
makes Shell wind up

business in Pakistan

L 18

Shell Pakistan will quit Pakistan with the sale of its 77%
shareholding in the local business after a 76-year-long
partnership, dating back to 1947, in this country. The move
came after Shell suffered losses in 2022 due to exchange rates,
the devaluation of the Pak rupee, and overdue receivables, and
also for the reason the country is facing a financial crisis and
economic slowdown

hell Petroleum Company, one of the

world’s renowned oil and gas conglomer-

ates headquartered in London, said that

Shell Pakistan will quit Pakistan with the
sale of its 77% shareholding in the local business
after a 76-year-long partnership, dating back to
1947, in this country. The move came after Shell
suffered losses in 2022 due to exchange rates, the
devaluation of the Pak rupee, and overdue receiv-
ables, and also for the reason the country is facing
a financial crisis and economic slowdown.

In a Press Release, Shell said that the decision
to divest its interests in Pakistan was part of a
constant effort to streamline its portfolio. The de-
cision, the company insisted, “was not made frivo-
lously.” It is now looking to sell more than 77% of
its shares in Shell Pakistan.

In short, they have had enough. The truth is
that Shell has in earnest been streamlining its port-
folio over the past few years and getting out of Pa-
kistan has always been a part of that conversation.
But what was the final straw that finally broke the
camel’s back? Some would point towards rising
political instability and the conditions in the Paki-
stani market that make it very difficult to conduct
business in this country.

But there is more than what meets the eye in
Shell’s exit from Pakistan. For starters, the com-
pany is not wrapping up proceedings. Instead, the
global headquarters of Shell is selling its stake in
the company that is Shell Pakistan. But why are
they selling? What makes Pakistan such a difficult
market? Who could possibly step up as a buyer?
And with the forex situation in the country seri-
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ously backlogged, can the transaction even take
place right now?

There are two parts to this. The first is that
Shell has been aspiring to leave Pakistan for years.
The second is that the oil marketing business has
globally become difficult over the past few years —
which means difficult markets like Pakistan have
become more burdensome.

A couple of weeks ago, Shell’s top executives
explored moving the Anglo-Dutch energy group
to the US in a proposal that threatened to deliver a
hammer blow to the City of London.

The executive team — where
Sawan oversaw oil, gas and
renewables before his promo-
tion to the top job this year —
ultimately decided that Shell
would leave the Netherlands
but consolidate its base and
stock market listing in London

WaelSawan, the oil and gas group’s new chief
executive, was among a group of top managers
who in 2021 discussed the advantages of shifting
the company’s listing and headquarters to the US.

The executive team — where Sawan oversaw
oil, gas and renewables before his promotion to
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the top job this year — ultimately decided that
Shell would leave the Netherlands but consolidate
its base and stock market listing in London.

“During formal discussions about the HQ re-
location, Wael did not advocate for a move to the
US,” Shell told the media.

Shell is the UK'’s largest company, with a
market capitalisation of £176bn and revenues of
£316bn. Its loss to the US would crystalise fears
about London’s status as a financial centre, with
a dearth of new listings and a series of takeovers
risking hollowing out the UK’s equity markets.

Although the US idea was ultimately reject-
ed, the motivation that led to the potential move
remains: Sawan is concerned about the yawning
valuation gap between Shell and US-listed rivals
ExxonMobil and Chevron.

On the US market, Exxon and Chevron are
valued at about six times their cash flow, com-
pared with about three times for Shell.

Since his promotion to chief executive, Sawan
— who met investors in New York — has appoint-
ed a team of executives to review parts of Shell’s
business as it seeks to win back American inves-
tors.

Adjustments could include dropping the com-
mitment made by previous Shell boss Ben van
Beurden to allow the company’s oil production to
decline by 1 to 2 percent a year from 2019 as part
of its plan to cut emissions, the people said.

Sawan and other Shell executives are said to
have been impressed by the 10 percent jump in UK
rival BP’s shares this month after it stunned the
sector by paring back its plans to reduce oil and
gas production by 40 percent by 2030.

In another move, Shell has agreed to sell its re-
tail and lubricants businesses in Russia to Lukoil,
the first big deal in the oil and gas sector since most
Western companies pledged to leave the country
following the invasion of Ukraine.

The sale of Shell Neft for an undisclosed sum,
which is subject to regulatory approval by Rus-
sia’s anti-monopoly service, includes 411 petrol
stations and a lubricant blending plant roughly
200km northwest of Moscow.

Huibert Vigevano, head of the UK-listed
group’s downstream business, said the wellbeing
of employees had been Shell’s primary concern
and that the deal would safeguard the jobs of more
than 350 people.

Maxim Donde, Lukoil’s vice president for re-
fined products sales, said, “The acquisition of
Shell’s high-quality businesses in Russia fits well
into Lukoil’s strategy to develop its priority sales
channels, including retail, as well as the lubricants
business”.

Shell, similarly to rivals BP and ExxonMobil,
had announced its intention to withdraw from
Russia’s oil and gas sector in the face of wide-
spread anger following President Vladimir Putin’s
decision to invade Ukraine.

A dearth of potential buyers given Russia’s
growing isolation means few companies have
made progress in what is expected to be a difficult
divestment process for those international groups
seeking an exit.

In addition to its downstream business, Shell
has a 27.5 percent stake in the Sakhalin-2 lique-
fied natural gas project with Gazprom, two other
joint ventures with the state-owned company, and
a stake in the now-shelved Nord Stream 2 project.

Shell chief executive Ben van Beurden insist-
ed last week that the company was making “good
progress” in its efforts to divest its Russian assets
and stressed that it intended to sell the businesses
and not just walk away.

Publicly traded Lukoil, which operated in
Ukraine until 2017, is the largest oil producer in
Russia after state-backed Rosneft. Founded in
1991 by the then deputy minister for oil produc-
tion VagitAlekperov, just as the Soviet Union was
unravelling, it is one of Russia’s largest companies.

In March it was the first company in the coun-
try to denounce publicly the war in Ukraine, call-
ing in a statement on its website for “a speedy ces-
sation of the armed conflict”. m
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PTCL Group leads
to serve humanity

through blood
donation drive

FATIMID FOUNDATION
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The blood donation drive was organized as part of PTCL Group’s
(SR strategy, which continued for two days. Top management,
senior executives and employees, along with tenants of PTCL
Group Tower, came forward to donate blood with tremendous
spirit. The Group collaborated with the Fatimid Foundation for

this initiative

akistan’s largest telecommunications and
integrated ICT services provider, PTCL
Group (PTCL &Ufone 4G) undertook a
massive blood donation campaign at its
headquarters in connection with ‘“World Blood Do-
nor Day’. The initiative stems from PTCL Group’s
sustained commitment to creating shared value and
giving back to society.

0

The blood donation drive was organized as part
of PTCL Group’s CSR strategy, which continued for
two days. Top management, senior executives and
employees, along with tenants of PTCL Group Tow-
er, came forward to donate blood with tremendous
spirit. The Group collaborated with the Fatimid
Foundation for this initiative.

‘World Blood Donor Day is primarily observed
to raise awareness about the importance of healthy
blood and encourage blood donation as a gift to
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those who are in pressing need of blood to sustain
their life. PTCL Group stands as one of the key pro-

PTCIL and Ufone 4G have a
proven track record of

prioritizing social responsibility
initiatives for the common good
of fellow citizens

ponents of blood donations in the country that en-
courages people to come forward and donate blood
to save lives.

On the initiative, the Chief Marketing Officer of

PTCL Group, AtifRaza said: “Realizing the impor-
tance of life, we engage in various social corporate
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responsibility initiatives to generate shared good for
our people. Every day, countless lives are at risk due
to unfortunate incidents and medical conditions. I
believe that a small contribution from our side can

create a world of difference for someone who is fight-
ing for life, and our humble initiative aims to create a
much larger ripple effect in society. I am thankful to
Fatimid Foundation for collaborating in the cause.”
PTCL and Ufone 4G have a proven track record
of prioritizing social responsibility initiatives for the
common good of fellow citizens. The Group uses
its prowess in digital technology and connectivity as
a lever for promoting socio-economic enablement,

apart from reaching out to the most underprivileged
segments of society in times of immediate need.

On 14 June 2023, World Blood Donor Day was
celebrated throughout the world. Officially designat-
ed as an annual event by the World Health Assembly
in 2005, the Day provides a special opportunity to
celebrate and thank voluntary blood donors around
the world for their gift of blood. The Day has also
become a major focus for action towards achieving
universal access to safe blood transfusion.

Every single donation is a precious lifesaving gift
and repeat donation is the key to building a safe and
sustainable blood supply.

In many countries, blood services face the chal-
lenge of making sufficient blood available, while also
ensuring its quality and safety. Lack of access to safe
blood and blood products — especially in low- and
middle-income countries— impacts all patients, in-
cluding those requiring regular transfusion. One of
the WHO strategies is to assist low- and middle-in-
come countries in improving the availability and
quality of human plasma, including optimising the
utilisation of the plasma recovered from whole blood
donations and increasing patients’ access to life-sav-
ing plasma protein therapies. m
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LU states oppose

funds from big tech
cos to expand oG in
Iurope

Telecoms ministers from 18 nations met with industry chief
Thierry Breton in Luxembourg, where they reportedly either
rejected the planned network fee levy on digital corporations or
sought a study into the need and impact of such a policy

elecoms ministers from 18 EU countries

have either rejected the proposed fee tax

or called for a study into the measure’s po-

tential effects. According to those in the
know, a majority of EU member states have reject-
ed the drive by Europe’s main telecoms operators
to compel major internet corporations, like Google,
to assist in funding the implementation of 5G and
broadband in the region.

Telecoms ministers from 18 nations met with in-
dustry chief Thierry Breton in Luxembourg, where
they reportedly either rejected the planned network
fee levy on digital corporations or sought a study
into the need and impact of such a policy.

That’s in line with what the European Union’s
telecoms regulators group, BEREC, said last month.

Since their data and content account for a siz-
able portion of network traffic, Deutsche Telekom,
Orange, Telefonica, and Telecom Italia would like
Big Tech to cover some of the associated expenses.

Breton, the European Commission’s industry
chief and a former CEO of France Telecom and
French IT consultancy firm Atos has been attentive
to their concerns.

However, Alphabet Inc.’s Google, Apple Inc.,
Meta Platforms Inc. (Facebook’s parent compa-
ny), Netflix Inc., Amazon.com Inc., and Microsoft
Corp. have all spoken out against the proposed fee,
citing their own investments in the digital ecosys-
tem as reasons for their opposition.

The European telecom ministers reportedly ex-
pressed concerns about Big Tech passing the extra
cost on to customers, the lack of an analysis on the
impacts of a network fee, and the absence of an in-
vestment gap.

They also voiced concerns over potential hur-
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dles to innovation and a decline in product qual-
ity, as well as the potential violation of EU “net
neutrality” rules that demand all users be treated
equally.

Austria, Belgium, the Czech Republic, Den-
mark, Finland, Germany, Ireland, Lithuania, Mal-
ta, and the Netherlands were named as opponents
of a network levy.

However, one of the sources indicated that ten
countries supported the concept, including France,
Greece, Hungary, Italy, Spain, and Cyprus.

It was reported that Poland, Portugal, and Ro-
mania either did not take a position or were neutral,
but another source claimed that these countries ac-

tually supported a network tax.

A proposal to have big tech
companies that account for
heavy internet traffic finance 5G
and broadband expansion in
Furope is facing criticism from
ministers

Breton will use the comments he receives from
Big Tech, telecom providers, and others to inform
his next moves, which will be detailed in a report
due by the end of June.

Before a bill can become law, it must go through
lengthy negotiations between EU member states
and EU legislators.

On the other hand, new figures from GSMA
Intelligence show 5G connections are expected to
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double over the next two years, expedited by tech-
nological innovations and new 5G network deploy-
ments in more than 30 countries in 2023 alone.

As of January 2023, there were 229 commercial
5G networks globally and over 700 5G smartphone
models available to users.

Growth will also come from key markets with-
in APAC and LATAM, such as Brazil and India,
which have recently launched 5G networks. India
will be especially significant, with the expansion of
services from Airtel and Jio in 2023 expected to be
pivotal to the region’s ongoing adoption. GSMA
Intelligence predicts there will be four 5G networks
in India by the end of 2025, accounting for 145 mil-
lion additional users.

Many of the new 5G markets scheduled to
launch networks in 2023 are in developing regions
across Africa — including Ethiopia and Ghana —
and Asia. Today, 5G adoption in the sub-Saharan
region sits below 1% but will reach over 4% by 2025
and 16% in 2030, largely thanks to a concerted ef-
fort from industry and government organisations to
provide connectivity to citizens.

“Until now, 5G adoption has been driven by
relatively mature markets and consumer use cases
like enhanced mobile broadband, but that’s chang-
ing. We're now entering a second wave for 5G that
will see the technology engage a diverse set of new
markets and audiences,” said Peter Jarich, Head of
GSMA Intelligence. “The extension to new use cas-
es and markets will challenge the mobile ecosystem
to prove that 5G truly is flexible enough to meet
these diverse demands in a way that’s both inclusive
and innovative.”

Only 7% of 5G launches have been in 5G
mmWave spectrum so far but this looks set to
change given 27% of spectrum allocations and 35%
of trials are already using 5G mmWave bands. Fur-
thermore, in 2023 alone, the industry will see ten
more countries assigned 5G mmWave spectrum for
use — a significant increase from the 22 countries
who have been assigned it to date. Spain received
the first European 5G mmWave spectrum allo-
cation this year, resulting in Telefénica, Ericsson
and Qualcomm launching its first commercial 5G
mmWave network at MWC Barcelona 2023.

The figures from GSMA Intelligence also sug-
gest that, for operators, the enterprise market will
be the main driver of 5G revenue growth over the
next decade. Revenues from business customers al-
ready represent around 30% of total revenues on av-
erage for major operators, with further potential as
enterprise digitisation scales. Edge computing and
IoT technology present further opportunities for
5G, with 12% of operators have already launched
private wireless solutions — a figure that will grow
with a wider range of expected IoT deployments
in 2023.

Another major development for the enterprise
will be the commercial availability of 5G Advanced
in 2025. Focusing on uplink technology, 5G Ad-
vanced will improve speed, coverage, mobility and
power efficiency — and support a new wave of busi-
ness opportunities. GSMA’s Network Transforma-
tion survey showed half of the operators expect to
support 5G Advanced commercial networks within
two years of its launch. While this is likely optimis-
tic, it presents the ecosystem with a clear opportu-
nity to execute. m
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ith agriculture accounting for the

bulk of child labour globally and

the numbers involved growing, the

Food and Agriculture Organiza-
tion of the United Nations (FAO) is stepping up its
work with partners on eliminating child labour in
key sectors including cocoa, cotton, and coffee. The
latest initiative unveiled maps out ways of using in-
novative blockchain technology for monitoring and
prevention.

Driven by poverty and a growing global food in-
security crisis, child labour is three times more prev-
alent among rural smallholders in farming, fisheries
or forestry than in urban areas and is often the re-
sult of complex economic and social vulnerabilities
and shocks.

“Child labour violates the rights of children; by
endangering the health and education of the young,
it also forms an obstacle to sustainable agrifood sys-
tems development and food security, ” FAO Chief
Economist Maximo Torero said in a video mes-
sage at a dialogue in Brussels marking World Day
Against Child Labour 2023.

Ll % A ] s B i)

Sustainable Development Goal Target 8.7 aims
at the elimination of child labour by 2025. But a
joint report by the International Labour Organi-
zation and the UN Children’s Fund UNICEF in
2021 indicated that more than 160 million children
worldwide were still engaged in child labour, with
86.6 million of them in Sub-Saharan Africa — more
than in the rest of world combined.

Globally, seventy percent of children in child
labour are found in agriculture and between 2016
and 2020, an additional four million girls and boys
were reported to be involved in child labour in ag-
riculture.

FAO and agricultural stakeholders have a crit-
ical responsibility, alongside partner organizations
to work to address the issue, Torero said, stressing
that doing so requires a multi-faceted and integrat-
ed approach. Among the initiatives the Organiza-
tion has engaged in are:

Through the CLEAR Cotton Project, which
ended this year, FAQ, in partnership with the Eu-
ropean Union (EU) and the International Labour
Organization (ILO), has successfully addressed
child labour in cotton value chains in Burkina Faso,
Mali, and Pakistan. The initiative reached more
than 10 000 women, men, youth and children. As
part of the project, FAO
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FAQ for using high-
tech to address child

<2 u
Driven by poverty and a growing global food insecurity crisis,
child labour is three times more prevalent among rural
smallholders in farming, fisheries or forestry than in urban
areas and is often the result of complex economic and social
vulnerabilities and shocks

groups — including women, youth, children, and in-
digenous communities.

FAO has organized a Global Solutions Forum
in collaboration with ILO and the International
Partnership for Cooperation on Child Labour in
Agriculture to showcase concrete solutions in dif-
ferent agriculture sub-sectors and selected value
chains.

FAO has established the Child Labour in Ag-
riculture Prevention Facility, in line with the focus
on increasing investments in rural areas and partic-
ularly small-scale producers, which was central to

contributed to households’
livelihoods improvement,

the Durban Call to Action.

Speakers stressed the need to This landmark document

was adopted by Delegates

women's economic em-take special initiatives to protecly te 5t Global Confer-

powerment and enhanced

awareness of safe and Children from the menace of
child labour

age-appropriate  farming

skills.

ence on the Elimination of
Child Labour on 20 May
2022. FAO’s longstanding
advocacy efforts helped to

FAO will also collabo-
rate in a new 10 million Euro ($10.69 million) Eu-
ropean Union initiative on Ending Child Labour
in Supply Chains, working in partnership with the
EU, ILO and UNICEF to address root causes of
child labour in the coffee value chains of Ugan-
da, Honduras and Vietnam. FAO will focus on
strengthening the livelihoods of small-scale farmers
in areas hit by the effects of climate change, to re-
duce their dependence on child labour. The project
will emphasise the empowerment of marginalized
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ensure that ending child labour in agriculture was a
top priority in the document.

In the latest development, FAO and Wagenin-
gen University and Research has released the pa-
per Digitalization and child labour in agriculture:
exploring blockchain and Geographic Information
System to monitor and prevent child labour in Gha-
na’s cocoa sector. The paper explores the potential
application of innovative technologies, particularly
blockchain and Geographic Information Systems
(GIS) to improve data collection and risk estima-
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tion of child labour in the cocoa sector. The paper
sets out 13 key data elements (KDE) for child la-
bour monitoring and remediation, including, for
example, distance to water sources or to schools.

Meanwhile, speakers at a seminar have urged
the government to ensure the implementation of
child labour-eliminating laws. The seminar was or-
ganised by The Inter Global Human Development
Society (IGHDS) in connection with International
Child Labour Day.

CEO of IGHDS, DrJameelShakeel Ahmed said
Pakistan was their country and everyone should
pledge to share in the prosperity of the nation. He
paid tributes to Pakistan Army for eliminating ter-
rorism in the country.

Ms Yasmeen Shah expressed the hope that the
young generation would excel in every field. She
stressed promoting girls’ education in the coun-
try for producing a generation constructive for the
country.

A representative of Sindh Rural Support Or-
ganization (SRSO), Muhammad Akram Shaikh
lamented the plight of street children and urged
the government to devise a policy to educate them.
He stressed eliminating child beggary. He proposed
adopting a resolution for ending the menace of
child labour. Akram stressed making collective ef-
forts for the progress of the country.

Speakers stressed the need to take special ini-
tiatives to protect children from the evil of child
labour. =
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Govt hiding price
detail while Russian
oil reaches Paklstan

The discounted crude oil shipment comes at a time when
import-dependent Pakistan faces a severe liquidity crunch.
The country spends the largest portion of its import funds,
around $18 billion annually, on energy and fuel

akistan has received its first shipment of

Russian crude oil under an accord signed

between the two countries in April, and

how much this deal will provide signifi-
cant benefit to domestic consumers, has yet to be
seen.

The cargo carried 45,000 metric tonnes of
crude oil arrived at Karachi port while another
55,000 metric tonnes will arrive soon, according
to the Pakistan Refinery Limited (PRL), where
the crude oil will be processed after the arrival of
a total of 100,000 metric tons. Now all eyes are on
Pakistan Refinery Limited (PRL) which announc-
es the quality of crude oil if its quality proved
better than Saudi, and UAE oil then obviously it
would benefit the common man.

Pakistan had placed the order for the first Rus-
sian crude oil cargo at a discounted rate of up to
$18 per barrel with payments in Chinese Yuan.

Arabian oil produces 45% high-speed diesel
(HSD) and 25% furnace oil, whereas Russian
crude oil is stated to be producing 32% HSD and
50% furnace oil. “If we take such a ratio, Pakistan
requires a higher discount from Russia,” a source
said.

Prime Minister Shehbaz Sharif is happy with
the arrival of the Russian crude and said it is a
‘transformative day’ for the country.

“I have fulfilled another of my promises to the
nation,” he tweeted. “This is the first-ever Russian
oil cargo to Pakistan and the beginning of a new
relationship between Pakistan and [the] Russian
Federation.”

Russia has been slapped with sanctions from
the Western powers after it invaded Ukraine last
year, cutting its oil and gas exports to the Euro-
pean Union and the United States. The Pakistan
deal gives Moscow a new oil market after India
and China when the war in Ukraine is going on.
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State Minister for Petroleum Musadik Malik
said the government could not disclose the con-
tractual terms of its oil purchase from Russia, but
assured that Pakistan was receiving favourable
rates.

Malik told journalists: “I do not have the lib-
erty to disclose the commercial terms of our con-
tract with Russia, this is part of our contract.”

Pakistan, the world’s fifth most populous
country, is reeling under a severe economic crisis,
resulting in a shortage of foreign currency to pay
for fuel imports.

The discounted crude shipment has come at a
time when import-dependent Pakistan is facing a
severe liquidity crunch. The country spends the
largest portion of its import funds, around $18 bil-
lion annually, on energy and fuel.

Now all eyes are on Pakistan
Refinery Limited (PRI.) which
announces the quality of
Russian crude oil and if its
quality proved better than
Saudi, and UAE oil then
obviously it would benefit the
common man.

According to recent central bank data, foreign
exchange reserves were below $10 billion as of
June 2, with the State Bank of Pakistan holding
less than $4 billion — barely enough to cover a
month of select imports.

Islamabad began negotiating for discounted
crude oil from Moscow last year in a bid to take
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advantage of the $60 per barrel price cap placed
on Russian oil by the United States and its allies
to deprive Moscow of funds in the wake of the
war on Ukraine.

The deal was finalized in April after Minister
for Petroleum, Musadik Malik, led a delegation to
Moscow and a Russian delegation visited Islam-
abad to finalise the details.

The Pakistani government has so far not dis-
closed the payment method or the price at which
it is acquiring crude from Moscow.

Dubai-based oil trading expert Ahmad Wagar
told VOA that for the deal to truly ease Pakistan’s
economic pain, Russia should include purchase
on credit as Pakistan is strapped for cash.

“In my opinion, right now, more than a dis-
count we need to get cargo on credit,” Wagar said.

Pakistan traditionally buys the bulk of its en-
ergy from Gulf countries with Saudi Arabia and
the United Arab Emirates its top suppliers. While
the Saudis have often supplied fuel on credit, Pa-
kistan’s budget for the next fiscal year starting in
July does not include any such facility from its
Middle Eastern ally.

Wagqar said he believes the cost of getting car-
go all the way from Russia via Oman, instead of
from Gulf countries located nearby, could also
chip away at the possible benefit to Pakistan.

“Russian cargoes are not as cheap as they used
to be, let’s say, 10 months ago when India started
buying from Russia...There was a different pric-
ing level at the time. Since then, more internation-
al traders started buying and prices went up. It's
not possible to now say that ‘I can get Russian
cargo very cheaply,’” Waqar said.

In the past, petroleum minister Musadik Ma-
lik also tried to downplay the relief Russian oil
could provide to Pakistanis at the pump, however,
after the arrival of the cargo, local media quoted
him saying Pakistanis will see a reduction in pric-
es in a few weeks.

How much usable fuel will be produced from
the Russian crude is also not clear yet. Pakistan
Refinery Limited, tasked with processing it, will
submit a report to the government detailing the
quality and quantity of the products.

Despite initial pushback from Washington,
Pakistan’s neighbours China and India’s energy
imports from Russia rose after the war in Ukraine
began last year, with the latter seeing its purchases
increase almost ten-fold since April 2022.

Responding to Pakistan’s decision to purchase
crude oil from Russia, the State Department in
April said that it understood the demand for Rus-
sian energy and would not interfere in any coun-
try’s decision to buy from Moscow.

“Countries will make their own sovereign
decisions. We have never tried to keep Russian
energy off the market,” said spokesperson Ved-
ant Patel. The Pakistani ambassador to the U.S.,
Masood Khan, also dismissed concerns that the
deal could damage already strained ties between
Islamabad and Washington, saying U.S. officials
had been consulted.

“We have placed the first order for Russian oil,
and this has been done in consultation with the
United States government. There’s no misunder-
standing between Washington and Islamabad on
this count,” Khan told a gathering at the Wash-
ington-based Wilson Center in April. m
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t last, the government through National

Assembly has passed a bill to put a ban

on private moon-sighting committees in

order to end controversies surrounding
dates of religious events.

The bill was moved by State Minister for Law
ShahadatAwan and proposes that only the federal
and district Ruet-e-Hilal Committees will be al-
lowed to operate in the country.

It also says that anyone operating an unau-
thorised moon sighting committee will be fined
Rs500,000. The bill also says that anyone who
provides false testimony about having sighted the
moon could be punished by a three-year jail sen-
tence or a fine of Rs50,000, or both.

The bill also prohibits TV channels from an-
nouncing the sighting of the moon before the of-
ficial announcement is made in this regard and a
channel violating the rule will be fined Rs1 million.
The license of that channel could also be suspend-
ed.

The bill also lays out that the Central Ruet-e-Hi-
lal Committee will have 16 members: a chairman,
two scholars from each of the four provinces, a
cleric from Islamabad, Gilgit-Baltistan and Azad
Kashmir. The committee will also have members of
Suparco, Met Office and the Ministry of Religious
Affairs.

[t also says that anyone
operating an unauthorised
moon sighting committee will
be fined Rs500,000. The bill
also says that anyone who pro-
vides false testimony about
having sighted the moon could
be punished by a three-year jail
or a fine of Rs50,000, or both

Moon sighting has consistently been a subject
of controversy in Pakistan as many Islamic events,
particularly Eids, are observed according to the lu-
nar calendar. TV channels rush to break the news of
the moon sighting which is based on direct sighting
or confirmation of sources. The central committee
appointing to moon-sighting has been regularly at
odds with non-governmental ones as such multiple
Eids are often celebrated in Pakistan. The bill will
become law after it is passed by the Senate.

The first common misconception is the myth
that the length of the lunar month varies between
29 and 30 days. Allah says in the Holy Quran that
journeys of the moon are fixed and accurate. How
can then there be such a big difference in the jour-
ney time of the moon?

In fact, the moon always goes around the earth
in 29AY% days. As we cannot have a date as 1A% or
AY;, we choose to count the first day either after 29
days or 30 days. If a month is chosen as 29 days, the
next month is already longer by the extra AY day.
So 29AY% plus AY is equal to 30 days for the next
month. When the month is 30 days, the new moon
will always be thicker because it is 1A% days old.
This unnecessarily makes people suspicious that
moonsighting has been mistakenly delayed when it
is not the case.

On any day there is always a greater probability
of moon sighting in Europe and America compared
to Asia. This is because the moon is getting thicker
by the hour and evenings in Europe and America
are five to 10 hours later than those in Asia.

Scientists are not trying to invent a device for
accurate moonsighting. Nor are they trying to see
it through telescopes. That is unnecessary. All they
are doing is making a simple calculation and in-
forming us that the age of the new moon will be
0.2 day or 0.8 day or 1.3 days, etc when the evening
arrives at a particular spot on the Earth.

They also tell us how long it will remain above
the horizon, during the twilight. It is then for us to
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Moon-sighting has consistently been a subject of controversy
in Pakistan as many Islamic events, particularly Eids, are
observed according to the lunar calendar. TV channels rush to
break the news of the moon sighting which is based on direct
sighting or confirmation from sources. The central committee
appointed to moon-sighting has been regularly at odds with
non-governmental ones and as such multiple eids are often
celebrated in Pakistan. The bill will become law after it is

passed by the Senate.

lay down some rules to decide whether we should
start the new month or postpone it by one day. For
example, if the age of the moon is less than 0.4 day,
the new month may be postponed by one day. This
way the lunar calendar can be easily and accurately
produced for the next 100 years or more.

The above is a simplified narrative for the gen-
eral public. Of course, there is a small occasional
variation in the above explanation because the lu-
nar month is not exactly 29A14 days. It is 29 days 12
hours and 44 minutes. So there is a systematic ad-
justment which is similar to the adjustments made
for solar years. The solar year is 365A% days and
we need a leap year every four years to add a day
to the month of February as a matter of adjusting
the extra six hours accumulated from the preceding
four years.

The bill stipulates that members of the district
committees must have a master’s degree in Islamiat
and one year of experience practising Sharia, but
members of the Islamabad and provincial commit-
tees must have a master’s degree in Islamiat and ten
years of experience practising Sharia. Now, a Sen-
ate motion to approve the law will be made.

A section of Islamic scholars believes that see-
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ing the moon with the naked eye should be the
criterion for declaring the start of a new month. A
smaller section advocates that we can rely solely on
the calculations, and there is no need for ocular evi-
dence about the appearance of the moon.

‘Without endorsing one view over the other,
I will simply point out that as far as sighting the
moon goes, we could acquire a great deal of help
from science.

‘We could use calculations and modern simula-
tions for knowing its location and when to look for
the moon, how high it will be in the sky, and what
are the chances of its visibility. It is now possible to
calculate the exact window of the moon’s visibility
after sunset and even generate simulated images of
the moon beforehand.

The official and unofficial moon sighting com-
mittees ask people to bear witness if they have seen
the moon. This is where these simulated images can
be used: anyone who claims to have seen the moon
can be asked questions like what time they saw it,
how high it was, whether it was near or close to the
sun, whether the cusps were upward or sideways,
whether it was on the left side or right side of the
moon, etc. m
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Pakistan stresses
making law to check
Al-led weaponisation

‘ A

Pakistan became the first country to

\.

cll fo a ban on fully

autonomous weapons. It had repeatedly advocated for a

ban on autonomous weapons

and spearheaded the efforts

internationally to have a legally binding instrument

he speakers at a seminar expressed con-
cerns over the increasing weaponisation
of Artificial Intelligence (AI) which is gen-
erating insecurity and fear. They said any
failure to evolve legal instruments on LAWS would
lead to arms races and weaken arms control regimes.

The seminar on “Lethal Autonomous Weapon
Systems (LAWS): A Regional Perspective” was or-
ganised by Arms Control and Disarmament Centre
(ACDC) at the Institute of Strategic Studies Islam-
abad (ISSI), in collaboration with Sustainable Peace
and Development Organization (SPADQ).

The event was attended by members of the dip-
lomatic community, academia, think tanks, officials
from relevant departments, representatives of civil
society, and university students.

In his welcome remarks, Director General ISSI
Sohail Mahmood said that the transformative poten-
tial of new and emerging technologies like robotics,
Artificial Intelligence (AI) and machine learning was
affecting every facet of human civilization.

“These technologies had now spread to over 100
countries, increasing from 60 a decade ago. States
could utilize these emerging technologies for the de-
velopment of LAWS,” he added.

He said the proliferation of these technologies
had raised the profile of the phenomenon and re-
quired deeper reflection. The dual-use nature of
these technologies had also led to massive commer-
cial use and raised concerns that non-state actors
could use these technologies for malicious purposes,
he commented.

Sohail said in May 2013, Pakistan became the
first country to call for a ban on fully autonomous
weapons. It had repeatedly advocated for a ban on
autonomous weapons and spearheaded the efforts
internationally to have a legally binding instrument.
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In his introductory remarks, Director ACDC-IS-
SI Malik Qasim Mustafa said that increasing weap-
onisation of Al was generating insecurity and fear
and presented complex security challenges for states.

He said the development of these weapons had
raised fundamental questions on their regulation, au-
tonomy, accountability and state responsibility and
their likely impact on human protection instruments
like international human rights and Instrumental

Chief Executive, SPADO Raza Shah Khan said:
“Global Movement to Ban Killer Robots” had been
active for more than a decade and comprised 150
non-governmental organizations from 60 countries
working to retain meaningful human control over
the use of force by banning the development, pro-
duction, and use of fully autonomous weapons.”

He said, “The NGOs aimed to get a consensus
on an international legally binding instrument on
LAWS. There was already support of 90 states as
well as the Secretary General of the UN in favour
of a legally binding instrument on LAWS; howev-
er, several major countries were resisting a consen-
sus-based approach.”

He appreciated Pakistan’s leading role, regionally
and globally, in supporting a legally binding instru-
ment on LAWS.

Ambassador Khalil Hashmi, Permanent Rep-
resentative of Pakistan to the United Nations and
other International Organizations in Geneva, in
a special video message, stated that Pakistan’s UN
Mission in Geneva had been working to promote a
ban on LAWS for years. Since 2014, there have been
conversations at the international level on this issue.

He said that states remained divided into two
camps—those who supported legally binding instru-
ments; and those that opposed them. He reaffirmed
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that Pakistan’s efforts in this regard would continue.

Former Law Minister Ahmer Bilal Soofi said that
in the case of LAWS, it was a grey area as to when
a state could respond and what would constitute an
attack on the country, and whether it could respond
under Article 51 of the UN Charter.

He presented several proposals including the
need to regulate the private sector, as well as gov-
ernment-to-government enterprises. He emphasized
the need to create customary norms against autono-
mous weapons. Counsellor UN Mission of State of
Palestine in Geneva Nada Tarbush shared the “State
of Palestine’s Position.”

She appreciated how Pakistan had shaped the
international debate on LAWS and outlined the Pal-
estinian perspective regarding LAWSs and said that
two categories should be prohibited - one that targets
humans, and one that does not have humans in the
loop. She emphasized the need for “meaningful hu-
man control” on weapons comprised of a system of
reliability, predictability, understanding and explain-
ability, and traceability.

She highlighted the Israeli use of LAWS against
Palestinians. Underscoring that these weapons may
become available to non-state actors, she stressed
that developing a legally binding instrument was an
urgent matter.

Government Relations Manager, Campaign to
Stop Killer Robots, Geneva, Ousman Noor high-
lighted the primary issue with LAWS that machines
were replacing humans and any decision for the use
of force would be made through data. This was

The event was attended by
members of the diplomatic
community, academia, think
tanks, officials from relevant
departments, representatives of
civil society, and university
students

problematic from a moral, legal and security point
of view. He expressed concern that these weapons
will proliferate beyond the battlefield. There were
issues from International Humanitarian Law (IHL)
perspective as well since these weapons could not
distinguish between combatants and non-combat-
ants.

He appreciated the role of Pakistan in the fight
to ban LAWS and expressed confidence in the
enormous potential for Pakistan to lead the way
in the fight. Advisor SPD Maj-General (R) Ausaf
Ali said that AT was leading the third revolution in
warfare. Major military powers were indulging in
Al-led arms racing in the land, air, sea, cyber and
space domains, he said. Ausaf Ali said it would
have consequences for conventional and nuclear ca-
pabilities and implications for strategic stability. He
talked about the transformative potential of LAWS
on nuclear capabilities. He also dilated on LAWS in
the South Asian context, including India acquiring
Predator drones as well as S-400 systems that have
autonomy built into their system.

Director (ACDIS) and Science Diplomacy,
MOFA Ahsan Nabeel gave an overview of Paki-
stan’s position on “Proposal for an International
Legal Instrument on LAWS.”

He said that international consensus on the is-
sue remained elusive. He emphasized that failure to
evolve legal instruments on LAWS will lead to arms
races, weaken arms control regimes, and lead to
precarious international security. He reiterated that
Pakistan’s efforts for a legally binding instrument
will continue.

A robust question-answer session followed the
presentations by the panel of experts.

Chairman, BOG ISSI Khalid Mahmood con-
cluded the seminar with a vote of thanks. He em-
phasized that while the march of technology could
not be stopped, there was an enormous challenge in
how to regulate LAWS. »
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New vivoV27e won hearts of
tech experts in Pakistan
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-

Vvivo V27e
Glowing Portrait
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vivo acknowledges the ever-evolving landscape of technology and users’ smartphone usage. For
this, the brand is constantly pushing the boundaries of innovation, and redefining the possibilities of
mobile technology. From pioneering designs to revolutionizing mobile photography with innovative
camera setups, vivo has successfully positioned itself as a trailblazer in the smartphone industry.

ecently, vivo launched the latest addition

to its V Series — vivo V27e in Pakistan.

‘Whether you are a tech-savvy profession-

, an avid gamer, or a photography en-

thusiast, this smartphone caters to users’ every need,
delivering unrivalled speed, fluidity, and efficiency.

The vivo V27e is an impressive smartphone that
excels not only in its camera capabilities but also in
overall specifications. It features a 64MP OIS Ul-
tra-Sensing Camera with Optical Image Stabiliza-
tion —ensuring sharp and clear images. The Aura
Light Portrait feature adds creativity with various
lighting effects and a 32MP HD Selfie camera for
detailed self-portraits.

Additionally, the V27e offers a 66W FlashCharge
technology, a 4600mAh battery, a 6.62-inch 2.5D
screen with a smooth 120Hz AMOLED display,
8GB + 8GB Extended RAM along with 256GB
ROM. Powered by a 6nm advanced processor, this
smartphone delivers exceptional performance —
making it a complete package for users seeking top-

notch camera quality and impressive specifications.

The leading tech experts in Pakistan got the op-
portunity to test out vivo V27e’s exciting new fea-
tures. Here’s what they have to say about it:

One of the leading Tech Reviewers in Pakistan
MASTECH on reviewing the vivo V27e said: “The
charging capability of the vivo V27e is truly remark-
able, featuring a powerful 66W FlashCharge and
a spacious 4600mAhcapacity. The phone can be
charged up to 50% in 19 minutes. With its remarkable
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charging technology, the device can quickly recharge
in no time. The vivo V27e’s battery is a standout fea-
ture that guarantees a seamless user experience with
minimal downtime for charging. With its high-speed
charging, users can enjoy uninterrupted usage and

The leading tech experts in
Pakistan got the opportunity to
test out vivo V27e’s exciting new
features

stay connected without any hassle. The 66W Flash-
Charge sets a new standard for swift charging in the
smartphone industry.”

In his latest video, top technology influencer Re-
views PK shared his experience, emphasizing, “The
V27e truly captivates with its stunning design, par-
ticularly with its elegant Lavender Purple and sleek

[
Q

b
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Glory Black colour variants. These options are beau-
tiful to look at and reflect the device’s commitment to
style and sophistication. Moreover, when it comes to
performance, the V27e does not disappoint. With a
powerful 8GB RAM, supplemented by an addition-
al 8GB of Extended RAM, and a generous 256GB
ROM storage, this smartphone ensures seamless
multitasking, ample storage for apps, photos, and
videos, and a smooth user experience. It’s a com-
plete package that truly delivers on both aesthetics

[ TWITTER.COM/FLAREMAGAZINEPK |

and functionality.”

PhoneWorld, a leading technology channel, en-
thusiastically praised the V27e, stating, “For pho-
tography enthusiasts, vlog creators, and travel vid-
eo enthusiasts, the V27e camera is simply the best
smartphone with its professional camera features.
The 64MP OIS Ultra-Sensing Camera, 32MP HD
Selfie Camera and the professional-level Aura Light
Portrait Feature elevate the captured pictures to a
whole new level of excellence.”

Tech expert with channel name Talha Reviews
expressed immense satisfaction with the V27e
smartphone, stating, “The phone has an exquisite
design with a 6.62-inch and 2.5D screen and a mes-
merizing 120Hz AMOLED display. The easy-to-
use fingerprint sensor adds convenience to the over-
all experience — making it a device that lasts long
and delivers exceptional performance.” He empha-
sized the phone’s stunning design and impressive
display, highlighting its longevity and user-friendly
features.

The vivo V27e has garnered unanimous acclaim
from tech experts who recognize its cutting-edge
technological innovations. These influencers unan-
imously declare it as the latest must-have product,
attributing its popularity to the phone’s advanced
features and exceptional user experience. With its
sleek design and powerful performance, the vivo
V27e has become more than just a device, it has be-
come the ultimate accessory for tech-savvy individu-
als seeking the best in smartphone technology. m
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Poor methods
causing low honey
production and

healt hgzard
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The health complaints, such as headache, nausea, vomiting,
skin and eyes irritation, chest pain, and problems in breathing/
respiration, were reported by farmers in different parts of the
country because of pesticide handling and application

he use of pesticides is increasing from

time to time due to their importance in

maximising crop production. However,

the use of pesticides has raised concerns
about their potentially adverse effects on honeybee
health and the environment, particularly in coun-
tries where regulations are not strictly implement-
ed and farmers are not fully aware of safe handling
procedures.

Most of the farmers did not obtain training or
advice on the safe use of pesticides so that they
could keep the side effects of the chemicals to a
minimum. This implies that there is a lack of due
attention to regulating and monitoring the utilisa-
tion of pesticides to reduce the probable hazards
that may happen due to incorrect methods of us-
ing pesticides. There is a lot to be done by the ag-
ricultural extension service to capacitate and make
farmers aware of how to keep themselves and their
environment safe from the ill effects of agrochem-
icals. This argument is supported by a finding that
more than 59% of the respondents declared they
always feel discomfort while and after spraying pes-
ticides. The health complaints, such as headache,
nausea, vomiting, skin and eyes irritation, chest
pain, and problems in breathing/respiration, were
reported by farmers in different parts of the country
because of pesticide handling and application.

Most of the respondents utilize only some of
the pesticides in the cropping season. This implies
that farmers may not have knowledge about the
amount of pesticides they need for their fields, or
they might be applying the pesticides at less than
the recommended doses. On the other hand, farm-
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ers do not know the safe handling and utilization
instructions of pesticides and how hazardous they
are to themselves and to the environment. This may
be due to the fact that farmers may not have enough
access to pesticide application extension services.
The improper use and storage of pesticides and the
disposal or use of empty pesticide containers could
expose humans, animals, and the environment to
pesticide toxicity, and this needs to be addressed in
order to improve the well-being of farmers and the
environment.

Nearly half of the respondents were using out-
dated pesticides. This implies that there needs to be
more awareness of the ill effects of using obsolete
pesticides on human health and the environment.
In principle, the disposal of obsolete chemicals is
the responsibility of the government, as it requires
advanced procedures and regulations appropriate
for the well-being of the environment. But it seems
like respomnsible bodies didn’t give their due atten-
tion to this factor, and consequently, the well-being
of the community and the environment comes at
a risk. Most of the respondents were aware of the
adverse effects of pesticides on honeybees by ob-
serving dead honeybees around the beehives and on
crop fields where pesticides were applied. Similarly,
farmers in the country reported the decline of their
honeybee colony populations due to pesticides.

Pakistan has a huge potential in honey produc-
tion however, the local beekeepers are facing chal-
lenges due to various factors that can be countered
by following the Chinese model of bee-keeping,
experts said.

Speaking at the China-Pakistan Apiculture
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Forum, Pakistani and Chinese experts said the
Pak-China apiculture cooperation is a way forward
toward a thriving honey production sector in Pa-
kistan. Nadia Rehman, a member of food security
and climate change of the Ministry of Planning,
Development and Special Initiatives, told the we-
binar that such cooperation will lead to knowledge
sharing, research collaboration and technology
transfer, and result in enhanced honey yield in Paki-
stan. She added that 390,000 people in Pakistan are
involved in beekeeping and produce over 4,000 tons
of honey annually. If they adopt modern technolo-
gies, honey production can surge to 70,000 tons a
year and create about 87,000 green jobs.

Speaking at the event, Muhammad Naeem, vice
chancellor of PirMehr Ali Shah Arid Agriculture
University in Rawalpindi, said a large number of
people from rural areas of Pakistan are associated
with beekeeping which has become a profitable
business and a useful source of livelihood. The an-
nual yield per colony was 30 to 35 kgs but recently,
due to climate change effects, it has decreased to 10
to 12 kgs, posing a serious challenge for beekeepers
to continue the business, he said. Naeem added that
in order to assist Pakistani beekeepers overcome the
challenge, his university is helping them with Chi-
nese technology in the field to enable them not only
to increase yield but find alternative ways to earn
money also. Now a training course on beekeeping
and honey processing technology for Pakistan is
being held which was attended by persons from dif-
ferent universities, research institutes, beekeeping
associations, honey traders, and beekeepers to get
the most advanced knowledge of beekeeping from
Chinese professors, Naeem said.

“As China is playing a leading role in the re-
search and development of beekeeping in the
world, the knowledge sharing by Chinese experts
regarding modern beekeeping techniques can be
very useful for Pakistani beekeepers and the scien-
tific community,” he added. Pang Chunxue, charge
d’affaires of the Chinese Embassy in Pakistan, told
the webinar that agriculture is one of the pillar
industries of Pakistan and a key area for bilateral
cooperation between China and Pakistan. “Agri-
cultural cooperation is crucial to the high-quality
development of the China-Pakistan Economic Cor-
ridor. China is committed to supporting Pakistan in
revitalising its agriculture, livestock, dairy, fisheries
and food processing sectors to attain sustainable
growth and meet the challenge of poverty allevia-
tion,” she added.

The honey produced in Pakistan enjoys a good
reputation for its unique taste and high quality for a
long time, but has been suffering from problems of
low production, low price and small-scale business,
she said. Pang added that China has a history of
beekeeping for more than 2,000 years and is one
of the earliest countries in the world to raise bees.

Pakistan has a huge potential in
honey production however,
local beekeepers are facing

multiple challenges due to

various factors that can be

countered by following the
Chinese model of bee-keeping

Nowadays the beekeeping industry in China has
developed rapidly and exports of related products
rank top in the world. “As ironclad brothers, the
Chinese government is happy to share the advanced
technology of beekeeping and honey-processing
with Pakistani people to promote the beekeeping
industry and improve people’s livelihood,” she said.
President of the Apicultural Science Association of
China Wu Jie said that the association is willing to
work with beekeeping research institutes and uni-
versities in Pakistan to strengthen cooperation and
promote common development and prosperity of
the beekeeping industry in China and Pakistan. =
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he Securities and Exchange Commission
of Pakistan (SECP), from time to time, is-
sues public warnings to the general public
to raise awareness regarding typologies of

potentially fraudulent activities perpetrated by com-

panies or entities/individuals posing as legitimate
incorporated persons which come to its attention.

The objective is to educate the public, enabling
them to recognize and avoid falling prey to decep-
tive practices, stated the Commission in a press re-
lease.

On the basis of information available on social
media and complaints/queries received recently, it
has been observed that typical business models are
used to lure the public. They also include Mobile/
web-based apps promising lucrative profits on in-
vestments.

Through these means, they seek deposits in the
name of making investments on your behalf in dif-
ferent products and promising lucrative returns like
investments in Surface Mount LED (SMD) screens,
and trading of different products/forex/cryptos.

Taking advances in the name of fees and down
payment for the provision of loans or assets on
lease or easy installments at a low markup.

Receiving funds for online jobs packages, the
general public is, once again, cautioned that the
certificate of incorporation of a company is only
evidence of its registration as a corporate entity.

Financing is only permissible to companies
which have obtained a license (different from an in-
corporation certificate) to that effect.

Any person dealing with a company is advised
to self-check the status of that company on SECP’s
website. A list of companies suspected to be in-
volved in unauthorized businesses is placed on the
SECP website and is updated from time to time.

It has been taken into account that ill-willed ac-
tors devise new models to interact with and deceive
the public. The public is therefore advised to remain
vigilant and report any suspected activity by a regis-
tered company at scams(@secp.gov.pk.

Meanwhile, Russian hackers have become very
active and planning to steal the sensitive informa-
tion of Pakistanis. According to the reports, Rus-
sia’'s Advanced Persistent Threat (APT) hackers
target Pakistan's Government Institutions.

In addition, after the news was unveiled about
Israeli hackers targeting Pakistan, the sources sug-
gested that Russian hackers are also trying to get
access to the sensitive data of Pakistanis. Sources
are sure that the hackers will target Pakistani gov-
ernment institutions also.

The federal government has cautioned all pro-
vincial governments, divisions, and ministries
about these activities.

In addition, the circular issued by the govern-
ment contains all the necessary actions that institu-
tions must take and complete guidance on mitigat-
ing cyber attacks from a hacking network supported
by Russia.

However, the steps were also mentioned to
avoid cyber-attacks of Russia-backed hacking net-
works. According to the circular: “APT hackers
are striving to get access to sensitive information.”
Therefore, the federal government has advised us-
ing separate servers for offline and online networks.

The circular also required the departments and
the ministries that “the location of all types of files
should be kept in sight, and incoming traffic of
internet and the user’s control should be strength-
ened.”

The circular says: “The location of all file types
should be kept in sight, and incoming internet traf-
fic and the user’s control should be strengthened.”

However, the government letter also suggests
limiting internet usage to a few users and checking
software through digital code signing before using
it. Moreover, the circular also offers to keep a back-
up of sensitive data at any cost.

Hence, it is also advised that “the password must
be changed regularly at the administrator’s level.”
“The entities should prepare a comprehensive plan
to tackle any emergency.”

However, it is essential to mention here that
currently, a government circular has also advised
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Govt cautions citizens
against online scams,

hackers

L

On the basis of information available on social media and
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complaints/queries received recently, it has been observed
that typical business models are used to lure the public. They
also include Mobile/web-based apps promising lucrative

profits on investments

avoiding exchanging personal information with
suspected companies while advising to keep a strict
eye on Israeli hacking activities.

As per cybersecurity guidelines: “personal infor-
mation and documents should not be shared with
unauthorized websites. The guidelines also suggest
avoiding clicking at unknown links for protection.”

It has been taken into account
that ill-willed actors devise new
models to interact with and
deceive the public. The public
is, therefore, advised to remain
vigilant and report any
suspected activity

It has also been advised to avoid downloading
and installing any unknown website content or ap-
plications and ignore using public WiF1i as a pre-
caution.

Moreover, official departments are advised to
use separate servers for offline LAN and online
works and monitor the location of all critical data
and files.

Russian hackers are pretty active these days, and
their primary objective is to target government insti-
tutions and military agencies. After Israel, Russian
hackers are now actively hacking all the essential
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information and data of Pakistanis.

Therefore, organizations must be vigilant and
proactively strengthen their cybersecuritydefenc-
es. By taking proa to e measures such as different
server setups, secure backup protocols, emergency
preparedness plans, and user control reinforcement,
organizations can fortify their digital infrastructure
against Russian hackers.

Making a daily awareness program of Israeli
hacking activities and practising caution will help
safeguard sensitive data. Hence, by prioritizing cy-
bersecurity measures, Pakistan can protect its valu-
able assets, information, and the integrity of its gov-
ernment institutions.

It is pertinent to mention that the incidents of
bank fraud are on the rise as fraudsters imperson-
ating bank representatives have been depriving
mumber of innocent people of their hard-earned
money on a daily basis. Cybercrime Wing of the
Federal Investigation Agency (FIA) and bank of-
ficials said that they are regularly receiving com-
plaints regarding online bank scams.

“Elements involved in online fraud and forg-
ery are very expert and contact the bank consum-
ers through different illegal gateways,” they said,
adding that innocent people get trapped and share
their bank details which they are not supposed to
disclose to irrelevant people. Bank representative
further said that “through SMS and other means,
we have been conveying a message to our custom-
ers not to divulge their bank details to any unknown
callers; however, less educated segment of the so-
ciety become easy prey to such mafia.” m
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Govt mulls digital
currency different
from crypto to cut cost
of physical money

AN

Digital currency is available exclusively in electronic form.
Electronic versions of money already dominate the financial
systems of a number of countries. What differentiates digital
currency from electronic money, which is already in bank
accounts, is that digital currency never takes a physical form

akistan is undertaking a “cost and benefit
analysis” as a step toward launching its
own digital currency in a bid to harness
the potential of Distributor Ledger Tech-
nology (DLT), which underpins crypto assets.

The State Bank of Pakistan (SBP) is working to
roll out its own digital currency in the near future
with an eye to making impressive gains in digital
banking. The launch of digital currency represents
a significant advancement as another step towards
Digital Pakistan although its adoption is governed
by strict regulations.

Digital currency is available exclusively in
electronic form. Electronic versions of money al-
ready dominate the financial systems of a number
of countries. What differentiates digital currency
from electronic money, which is already in bank
accounts, is that digital currency never takes a
physical form.

Digital currency in Pakistan will interrupt
physical currency, cut the cost of financial deal-
ings, and change the flow of capital in society.

ShoukatBizinjo, Additional Director of the
State Bank’s Digital Financial Services Group said
many central banks, including SBP, are exploring
the concept of CBBCs (callable bull/bear con-
tracts) as a potential avenue for launching digital
currencies.

Addressing International Conference on Mo-
bile Commerce 2023, Bizinjo said SBP is review-
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ing and consulting with other banks regarding CB-
BCs and digital currency.

He linked Electronic Money Institutions with
notable progress in e-banking through the launch
of e-money wallets for consumers and merchants,
and other digital payment instruments such as pre-
paid cards and contactless payment instruments.

Currently, Pakistan has four live commercial
EMIs, including NayaPak, Finja, CMPECC,
and Sada Tech Pakistan. He explained that EMIs
have an impressive e-money balance of Rs2 bil-
lion, managing 1.6 million e-money wallets and
2.4 million payment cards as of March 31, 2023.
There are approximately 12 EMISs in various stages
of acquiring licenses from the central bank, with
numerous other companies in constant communi-
cation with the SBP to become EMIs.

On the other hand, the government had hard-
ened its stance against cryptocurrencies, even as
retailers continue to hedge their financial bets
against a devaluing Pak rupee partly due to a vola-
tile political situation in the country.

According to local reports, Minister of State
for Finance and Revenue Aisha Ghaus Pasha told
the country’s Senate Standing Committee on Fi-
nance that “cryptocurrencies will “never be legal-
ised in Pakistan.”

The Minister said that the Financial Action
Task Force (FATF) had set a condition that cryp-
tocurrency will not be legalized to keep it off the
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international finance watchdog’s so-called “Grey
List,” according to one local news outlet, and an-
other said it is Pakistan’s stated position because
cryptocurrency goes against the conditions set by
the FATF.

Aisha Ghaus Pasha also reportedly said that
the nation’s central bank, the State Bank of Pa-
kistan (SBP) and the Information Technology
Ministry were asked to initiate work on banning
cryptocurrencies. In Jan 2022, the SBP declared
it planned to ban crypto, its first clear position on
the new financial technology, CoinDesk reported.

Meanwhile, Banks in Pakistan have started in-
forming customers that cryptocurrency trading is
illegal, at least two sources told CoinDesk.

“As per regulatory instructions from the State
Bank of Pakistan(SBP), any remittance of foreign
exchange directly/indirectly outside Pakistan to
overseas foreign exchange trading, margin trad-
ing, and CFD trading apps/websites/platforms
through any payment channel is not allowed/per-
mitted by SBP and such payments are inherently
risky and illegal,” said one message from a bank in
Pakistan viewed by CoinDesk.

On April 30, 2023, daily Dawn reported that
banks have formally warned customers against us-
ing debit or credit cards for crypto trading. Quot-
ing Zeeshan Ahmed, country general manager at
Rain Financial, a Gulf-based trading platform for
cryptocurrencies, the daily said that cryptocurren-
cies are gaining increasing popularity in the nation
with the annual trading volume for Pakistan-based
wallets going up to $25 billion, up from $18 billion
to $20 billion a year ago, This attempted ban comes
at a time of political turmoil for Pakistan. Former
Prime Minister Imran Khan, who was arrested last
week after allegations of corruption and released
just days ago after Pakistan’s Supreme Court ruled
the arrest unlawful, is in a “tense standoff” with
police at his home in the city of Lahore.

Pakistan’s rupee slid 3.3% to an all-time low
against the dollar of 300 per greenback last week,
Bloomberg reported.

The political and financial instability has seen
Pakistan retailers converting their salaries into sta-
blecoins as a hedge, several sources told CoinDesk.

Ali FaridKhwaja, chairman of KTrade Secu-
rities and CEO of BlockTech Pakistan, told Coin-
Desk that people fear a sovereign default, partic-
ularly as the Pakistani government has not been
able to secure International Monetary Fund sup-
port.

“I suspect that many people are buying USDT
on crypto platforms as a way to get exposure to the
US dollar,” he said. “Even Bitcoin has performed
well against the Pakistani Rupee. During the cryp-
to run, more than 20 million Pakistanis reportedly
opened accounts on crypto platforms.”

Digital currency in Pakistan will
interrupt physical currency, cut
the cost of financial dealings,
and change the flow of capital
in society

A blockchain investor, Bilal Bin Saqib, noted
that the Pakistani rupee’s value had fallen a “stag-
gering” 57.4% against the dollar over the past year.

“For a majority of the population, stablecoins
have emerged as the most convenient method to
access the U.S. dollar, as the acquisition of physi-
cal dollars is hindered by import restrictions cur-
rently in place,” he said.

With the advent of smartphones and the rise
of digital payment systems, India has also rolled
out its own CBDC, known as e-rupee (e3-R). This
e-rupee is in the form of a digital token which rep-
resents legal tender in India. The Reserve Bank of
India launched its pilot in 2022 and thus marked a
new milestone for digital payments. Presently, the
CBDC pilot launched by the RBI in the retail seg-
ment has its components based entirely on block-
chain technology. =
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Twitter to delete
dormant accounts,
archives

| /

The decision prompted swift criticism from both fans and
critics of Musk’s chaotic tenure at the company, with some users
pointing towards the emotional and historical implications of
the wholesale erasures. For many, the Twitter profiles and
messages of deceased relatives and loved ones function as

digital memorials

witter CEO Elon Musk announced plans

to delete accounts that the company

deems inactive. He also warned that us-

ers may see their number of followers
drop as a result of digital house cleaning. “We're
purging accounts that have had no activity at all
for several years,” Musk tweeted via his personal
account.

The decision prompted swift criticism from
both fans and critics of Musk’s chaotic tenure at
the company, with some users pointing towards
the emotional and historical implications of the
wholesale erasures. For many, the Twitter pro-
files and messages of deceased relatives and loved
ones function as digital memorials. Since Musk’s
announcement, some users describe scrambling to
archive the data before it disappears.

“My son’s account is inactive because he died
nearly 2 years ago. I would be devastated if his
account were to be deleted... [I]t is one of the few
things I have left,” one user tweeted. “I agree it’s
worth preserving the libraries from the ancient in-
ternet,” tweeted Grimes, a musician and Musk’s
ex-partner.

The sudden policy shift comes less than a
week after Musk threatened to reassign NPR’s ac-
count handle after the news outlet publicly stat-
ed it would cease utilizing the social media plat-
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form. NPR’s decision stemmed from objections
over Twitter’s attempt to relabel the nonprofit as
a “government-funded media.” It now simply fea-
tures a blue checkmark indicating the account is
“Verified.” Federal funding comprises less than
1 percent of NPR’s annual operating budget, ac-
cording to its own public data.

Prior to Musk’s acquisition of Twitter, the so-
cial media platform attempted a similar inactive
username sweep in 2019, but widespread criticism
at the time prompted the company to promptly
reverse course. “We've heard you on the impact
that this would have on the accounts of the de-
ceased. This was a miss on our part,” company
representatives said at the time, adding that Twit-
ter would not remove any inactive accounts until
they created “a new way for people to memorial-
ize accounts.”

A new memorialization method was never
announced, although in responding to one crit-
ic, Musk claimed purged accounts “will be ar-
chived... But it is important to free up abandoned
handles.” Musk has not yet offered an estimated
timeline of when username deletions might occur,
nor how a purged account archive would work. As
of writing, it is still possible to download an ar-
chive of one’s own personal account.

Twitter is rolling out its encrypted direct mes-
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sages, promised to users for quite some time, but
with some limitations for users. The feature is cur-
rently only available to verified users and Twitter
Blue subscribers, who can use the privacy encryp-
tion for DMs between two verified users.

According to the company, the encryption
won’t support group messages, or any kind of me-
dia, except links. Moreover, users won't be able to
report encrypted messages but would have to re-
port the account as a whole.

The level of privacy encryption offered by
Twitter makes it less secure in comparison to oth-
er apps that have the same feature. The company
noted that “currently, we do not offer protections
against man-in-the-middle attacks” and suggested
that it can access encrypted DMs without the par-
ticipants knowing.

“If someone—for example, a malicious insider,
or Twitter itself as a result of a compulsory legal
process—were to compromise an encrypted con-
versation, neither the sender nor receiver would
know,” explained Twitter. The social media plat-
form also claimed it was working to make im-
provements and make such exploits difficult.

Earlier, when Elon Musk had described his
desire to add encryption to DMs, he wanted it to
be impossible for the company to access users’ en-
crypted messages even if “someone puts a gun to
our heads.”

Verified users and Twitter Blue subscribers can
access the feature from the info menu within a par-
ticular DM. Once enabled, the encrypted messag-
es will appear as a separate message thread with
labels at the top of the chat for indication.

Twitter CEO Elon Musk, in a tweet, revealed
that the popular social media platform would be
taking action by removing accounts that have re-
mained inactive for an extended period, spanning
several years.

This move aims to streamline the user experi-
ence and maintain an active and engaged commu-
nity on the platform. As a consequence, Twitter
users can anticipate a potential decline in their
follower counts.

To ensure their accounts are not permanent-
ly deleted due to prolonged inactivity, Twitter’s
policy stipulates that users should log in at least
once every 30 days. This requirement serves as a
reminder for individuals to remain active partici-
pants within the Twitterverse.

Recently, Musk found himself in the midst of a
lighthearted controversy when he jokingly threat-
ened to transfer National Public Radio’s Twitter
account to another organization. This amusing ex-
change emerged after the broadcaster halted con-
tent posting across its 52 official Twitter feeds to
protest a Twitter label that implied governmental
involvement in its editorial content.

Adding to the platform’s recent developments,
Twitter removed the distinguished blue verifica-
tion badge from the profiles of numerous well-
known figures, including celebrities, journalists,
and prominent politicians. This alteration prompt-
ed discussions on the criteria and significance of
the verification process.

Twitter is rolling out its encrypt-
ed direct messages, promised to
users for quite some time, but
with some limitations for users

Musk, in his ongoing efforts to address chal-
lenges faced by the social media platform, has
proposed incorporating account verification as
part of Twitter’s Blue subscription service. This
approach is expected to tackle the persistent issue
of bot accounts and foster a more authentic and
trustworthy online environment.

Overall, Twitter’s proactive measures, from
removing inactive accounts to reevaluating veri-
fication, demonstrate a commitment to refining
user experiences and enhancing the platform’s

integrity. m
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Mobilink Bank and iConsult Boost Financial

Islamabad: Mobilink Bank,
in collaboration with iConsult,
United Nations Development
Programme (UNDP) and fi-
nancial support from the
USAID is implementing a so-
cial initiative to enhance the fi-
nancial literacy of 3,000
individuals (1500 women). The
initiative will empower the
local communities of Now-
shehra, Charsadda, DI Khan,
and Khyber districts by equip-
ping them with the necessary
financial skills and knowledge
to make informed decisions.

Through customized finan-
cial solutions, Fori Cash and
Fori Cash Plus Loan, Mobilink
Bank will offer tailored finan-
cial solutions to credit-worthy
individuals and extend support
to eligible women, enabling
them to pursue their entrepre-
neurial dreams. To further em-

power women entrepreneurs,
the Bank will also provide sub-
sidized solutions through Bint-
e-Hawwa Loan, fostering their
growth and success.

In addition to educating the

equal opportunities, Mobilink
Bank will be offering an exclu-
sive two-month internship pro-
gram to 30 eligible women.
Ghazanfar Azzam, Presi-
dent and CEO Mobilink Bank,

=TZ W

participants about the advan-
tages of digital banking, the
bank's field team will also assist
them in setting up their digital
accounts, through a smooth on-
boarding on the DOST App.
Furthermore, as part of its
commitment to promoting

emphasized the importance of
enhancing financial literacy as
the pathway to unlocking op-
portunities. He stated, “By
equipping 3,000 individuals
with financial knowledge, Mo-
bilink Bank is not only foster-
ing their independence but also

Prospects for Women in KPK

igniting a powerful transforma-
tion that will resonate through-
out  future  generations.
Together  with  iConsult,
UNDP, and USAID the Bank
is unlocking doors to financial
freedom and paving the way for
a brighter, more prosperous fu-
ture."

Najia Nagavi, Chief Serv-
ice Quality, Mobilink Bank,
said, “Embedded in our busi-
ness philosophy is a strong ded-
ication  to empowering
marginalized communities, in-
cluding the Khyber districts
and other remote areas of Pak-
istan. Mobilink Bank firmly be-
lieves that the key to creating
an equitable financial land-
scape lies in expanding access
to financial and digital knowl-
edge. The bank 1s committed to
equipping unserved segments,
particularly women, with the

necessary resources and expert-
ise to unleash their true poten-
ttal and contribute to
sustainable growth.”

Kashif Magbool Sehgal,
partner at IConsult, passion-
ately emphasized the incredible
potential of financial literacy to
revolutionize the lives of the
unbanked and underprivileged
people in KP. He firmly be-
lieves that by providing individ-
vals with vital knowledge and
skills, financial literacy be-
comes a catalyst for empower-
ment, enabling them to make
wise choices to be more finan-
cially independent. This initia-
tive not only aims to cultivate
economic inclusivity but also
strives to cultivate resilient
communities that can pave the
path toward a brighter and
prosperous future in Khyber
Pakhtunkhwa.=

Nayatel partners with Secureism to bring cybersecurity serv-
ices to its cloud platform

Islamabad: WNayatel, a
prominent fiber-to-the-home
(FTTH) service provider in
Pakistan, and Secureism, a
leading cybersecurity solu-
tions company, have an-
nounced a strategic
partnership aimed at offering
an expanded range of cyber-
security services.

The collaboration be-
tween the two companies
was formalized recently at
Nayatel’s headquarters in Is-
lamabad.

The partnership between
Nayatel and Secureism
brings together their respec-
tive strengths and expertise
to offer a comprehensive
portfolio of cybersecurity so-

lutions to small and medium
enterprises through the Nay-

formation and Event Man-
agement (SIEM), as well as

atel Cloud.

These services will in-
clude cutting-edge offerings
such as Security Operations
Centre (SOC), Security In-

Extended Detection and Re-
sponse (XDR), Managed De-
tection and Response
(MDR), and Endpoint De-
tection and Response (EDR)

systems.

Mr. Wahaj Siraj, CEO of
Nayatel, expressed his ex-
citement about the partner-
ship, highlighting the
importance of customer data
security in today’s digital
landscape.

He stated, “In an increas-
ingly digital world, safe-
guarding the privacy and
security of our customers is
of paramount importance.

Our collaboration with
Secureism enables us to offer
state-of-the-art cybersecurity
solutions, ensuring that our
valued clients can confi-
dently navigate the digital
landscape without compro-
mising their data integrity.”

Mr. Zeeshan Qamar,
CEQ of Secureism, echoed
this sentiment, emphasizing
the joint mission to address
the growing cybersecurity
challenges faced by individu-
als and businesses.

He commented, “By join-
ing forces with Nayatel, we
are combining our collective
expertise to provide compre-
hensive protection and help
organizations  proactively
mitigate cyber risks and de-
fend against sophisticated at-
tacks.”

Nayatel and Secureism
both place a strong emphasis
on innovation, dependabil-
ity, and empowering their
customers. m

UPaisa offers rewarding discounts on Ufone 4G bundles
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Islamabad: UPaisa, Pakistani digi-
tal financial services provider, now of-
fers rewarding discounts on Ufone 4G
bundles exclusively for its users. Both
existing and new UPaisa customers can
avail discounts on Ufone 4G’s top
twobundles, including ‘Sab Se Bari Plus
Offer’and ‘Monthly Social Hero’ to en-
joyremarkably large data bundles of 40
GB and 12 GB Social respectively on to
meet their Call, Data & SMS needs.

The weekly ‘Sab Se BariPlusOffer’,
which usually costs Rs. 375, is now ex-
clusively available on UPaisa for just
Rs. 340, giving users a discount of Rs.
35 per subscription. It provides40 GBs
of data, 200 off-net minutes, andUnlim-
ited On-net minutesfor users to enjoy a
fun week of voice calling and internet
usage.

Likewise, Monthly Social Hero is a
data-heavy offer for social sites, which
can be availed for just Rs. 199 through

UPaisa instead of the regular price of

tfone &5
DISCOUNTED
BUNDLES

WITH

1 Jpaisa

Rs 220. Monthly Social Hero provides
300 On-net minutes, 50 Off-net minutes

and 12 GB of data for social sites like

Facebook, and

Snapchat,
WhatsApp.These exclusive offers pro-

vide exceptional value to UPaisa cus-
tomers by opening new accounts and
using the existing ones enabling them
to always enjoy uninterrupted voice
and data connectivity.

Customers can follow a simple
process on the UPaisa App homescreen
to subscribe to these bundles. They can
either go to the "Discounted Bundles"
section or navigate to "Load and Bun-
dles" and select "Bundles," followed by
"Ufone," and finally choose "Dis-
counted Bundles." Additionally, existing
UPaisa customers on the Ufone 4G net-
work can access the discounted bundles
by dialing *786*4*1# through USSD.

Customers can download the
UPaisa app from Apple Store or Play
Store and start using it right away to ex-
perience ease and convenience pro-
vided by the cutting-edge financial
technology!" =
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SCO partners with 1LINK for bill payment

servic

Rawalpindi: Special Com-
munications Organization
(SCO), the largest Integrated
Telecom Service Provider in
Azad Jammu & Kashmir
(AJ&K) and Gilgit Baltistan
(GB), has announced a strategic
partnership with 1LINK (Pvt)
Ltd, the country’s 1st PSO/PSP
and largest switch and payment
system in Pakistan. The collab-
oration aims to enhance the bill
payment experience for SCO
subscribers through the develop-
ment of an integrated bill collec-
tion eco-system via 1BILL.

The signing ceremony took
place at the SCO headquarters
in Rawalpindi and was attended
by high-ranking officials from
both organizations, including
Brigadier Muhammad Mag-
bool Ahmed, Deputy Director

L ]

General SCO, and Mr. Muham-
mad Bashir Khan, Chief Oper-
ating Officer (COO) of 1LINK
(Pvt) Ltd.

Under this agreement, SCO
and 1LINK (Pvt) Ltd will lever-
age their extensive networks and
cutting-edge technologies to es-
tablish a seamless and user-
friendly bill payment system.

es integration via 1

4 d
Subscribers of SCOM services,
including GPON, S-Fiber, and
S-Phone, will benefit from the
convenience of paying their bills
through this integrated plat-
form.

Farhan Shahid Khan, Chief
Commercial Officer at SCO,
emphasized the significance of
the partnership, saying, "The

BILL

collaboration between SCO
and 1LINK (Pvt) Ltd marks a
significant step towards stream-
lining bill payment processes
and expanding financial inclu-
sion. By combining the expert-
ise and strengths of both
organizations, we aim to intro-
duce new, seamless solutions
that simplify the bill payment
experience for our valued cus-
tomers."

Muhammad Bashir Khan,
COO of 1LINK (Pvt) Ltd, ex-
pressed his enthusiasm about
the collaboration, stating,
"Through our collaboration
with SCO, we are delighted to
bring the power of 1LINK
1BILL services to their sub-
scribers, simplifying bill pay-
ments and enhancing their
overall experience." =

Faysal Bank partners with TenX for analytical

Karachi: Faysal Bank Lim-
ited (FBL), one of the leading
Islamic Banks in the country,
and TenX Private Limited (for-
merly Analytics Pvt. Ltd.) are
proud to announce the suc-
cessful deployment of Con-
nect 360, an advanced
analytical Customer Relation-
ship Management (CRM) Sys-
tem.

This partnership has paved
the way for integrating Al-dri-
ven data analytics, which is set
to enhance the overall cus-
tomer experience while also

driven data analytics

improving decision-making
and operational efficiency.
FBL is revolutionizing the
banking experience for its cus-
tomers by embracing the latest
technologies and trends. Part-
nering with TenX, a leading
provider of customer insights

and growth strategies, Faysal
Bank aims to deliver a banking
experience that is tailored to
the modern customer’s needs
for accessibility, ease of use,
and compatibility.

This transformation is
powered by TenX’s advanced
analytical CRM system, which
enables Faysal Bank to move
away from an intuition-based
system and rely on data-driven
insights to improve the cus-
tomer interaction framework
and drive growth.

Tahir Rizavi, Head, Inno-

CRM and Al-

vation at Faysal Bank, stated:
“Every interaction with cus-
tomers provides valuable in-
sights, as it serves as a data
point that reveals their needs
and the reasons behind them.
Leveraging this data can help
to improve and personalize the
customer experience.”

Qazafi Qayyum, Chief Ex-
ecutive Officer, TenX, com-
mented, “TenX works with
organizations to achieve
strategic business outcomes
through a data-driven ap-
proach to decision making.m

DW partnered with Easypaisa for strategic alliance

Islamabad: Discount World
(DW) signed a memorandum
of understanding with the Te-
lenor Microfinance Bank (Easy-
paisa). The collaboration
between DW and Easypaisa is
one revolutionary step forward
aimed at facilitating the large
consumer base of FEasypaisa
customers, and this strategic al-
liance can be termed as one
major leap forward in this direc-
tion towards strengthening the
digital payment platform of
Pakistan.

The MoU was signed by
Mr, Sultan Richard, Chairman
& CEQ; Discount World, and

Mr. Farhan Hassan, Head of
Easypaisa, in the presence of

“We are delighted to partner
with Pakistan’s leading digital

-

Strategic Alliances Partnership

senior officials from both organ-
1zations.

Speaking at the signing cer-
emony, Mr. Sultan Richard,
Chairman & CEO DW), said,

payment platform, and while
DW remains at the forefront of
providing convenience to the
customers of various institutes
in Pakistan, today's strategic al-

liance with Easypaisa is yet an-
other step forward in this direc-
tion.”

This alliance will enable to
provide added benefits to the
large customer base of Easy-
paisa. We are confident that this
partnership will play an mstru-
mental role to our reach and
confidence m the market,”
added Sultan Richard.

The MoU signing ceremony
was followed by a networking
session where the senior offi-
cials from both organizations
discussed the details of collabo-
ration and exchanged ideas for
future projects. =

Zong & Roshan Packages join hands for tailored digital business solutions

Islamabad: Zong 4G, Pak-
istan’s leading digital company,
has partnered with Roshan
Packages Limited, one of the
country’s largest packaging
manufacturers, to provide be-
spoke connectivity for its busi-
ness.

This partnership will enable
Roshan Packages Limited to
employ Zong 4G’s business so-
lutions to optimize the efficacy
and reliability of its daily oper-

ations across the board.

As part of this partnership,
Zong 4G will provide Roshan
Packages Limited with cus-
tomized connectivity solutions
tailored to meet their specific
business needs. By leveraging
Zong's sophisticated services,
Roshan Packages Ltd. aims to
achieve increased operational
efficiency and reliability in their
day-to-day activities. m
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[lU inks two MoUs
with Fast Cables

Islamabad: International Is-
lamic University (ITU) inked two
MoUs with Fast Cables Limited
under which the former will
make an annual Zakat donation
of the minimum 02 million ru-
pees as well as it will also award a
cash prize of 1 lac rupees to the
students scoring high CGPA in
their finals year of studies,

MoUs were signed in the
new campus of university by
President, IIU Dr. Hathal
Hamoud Alotaibi and MD Fast
Cables Kamal Mian. It was also
attended by renowned social im-
pact investor Mansoor Shakeel
Vice President Administration
and Finance, Dr. Nabi Bux Ju-
mant. Vice President Research
and Enterprise, Dr. Ahmed
Shuja Syed, Director General
[IE, Dr. Abdul Rasheed, Direc-
tor UAFA Ms. Nuzhat Zareen,
Incharge Alumni office, Dr.
Sonia [rum and other relevant of-
ficials. m
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Mobile traders take
up issue of duties
with PTA Chairman

Islamabad: A delegation
representing the All Pakistan
Mobile Phone Traders Associ-
ation led by General Secretary
Munir Baig Mirza visited PTA
Headquarters recently.

The delegation met with
PTA Chairman Major General
(R) Hafeez Ur Rehman and
discussed matters concerning
the business interests of mobile
phone traders, particularly
concerning mobile devices, ap-
plicable FBR duties, and the
subsequent impact on the
traders. The chairman assured
the delegation of the PTA’s co-
operation to pursue their busi-
ness interests. The delegation
expressed their gratitude to the
PTA chairman for his recep-
tive approach and the assur-

ance of the PTA’s support.=

=3 =y .

Pakistani women con-
quer Haramosh La

Islamabad: Three Pakistani
women explorers broke a record
when they crossed the Haramosh
La (5,070 meters) from Arundu
to Kutwal Along with partners
Abduhu and Dr. Raheel, Dr,
Sana Jamil, Ammara Sharif &
Sohniya Baber traversed the
Haramosh La, regarded as the
trickiest, riskiest, and most
deadly pass in Pakistan.m
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PTCL gets as ‘Most Facilitating Employer’ at
NUST Placement Recognition Awards 2023

Islamabad: Pakistan’s lead-
ing telecommunication and in-
tegrated ICT services provider,
Pakistan Telecommunication
Company Limited (PTCL)
has been recognized as the
‘Most Facilitating Employer
over the Last Five Years' at the
National University of Sci-
ence and Technology's ‘NUST
Placement Recognition
Awards 2023’.

Group Chief People Offi-
cer (GCPO) PTCL & Ufone

WCHLITA

iion

4G, Muhammad Shoaib Baig
received the award at a vibrant
awards ceremony organized at
NUST. This recognition is a
testament to PTCL's unwaver-
ing commitment to fostering a
work culture that provides a
growth platform to the future
leaders of our country.

PTCL Group encourages
strong industry-academia link-
ages to help align education
and training with the evolving
industry trends to ensure de-

velopment of well-trained pro-
fessional and visionary busi-
ness leaders in the country.
Through multiple job roles, ex-
clusive internship and training
programs, PTCL & Utone not
only provide valuable expo-
sure and mentorship to stu-
dents and fresh graduates but
also strengthen the vitality and
sustainability of Pakistan’s
corporate sector by inducting
fresh talent and innovative
minds each year.m

IBA Alumni Reunion celebrates

lifelong

learning and supports future leaders

Islamabad: The Islamabad
Chapter of the Institute of Busi-
ness Administration (IBA)
Alumni Association celebrated
their annual reunion at the Best
‘Western Hotel in Islamabad.
This prestigious event brought
together a diverse array of in-
dustry leaders across different

sectors, all bonded by their
shared educational experience
at IBA.

The reunion was graced by
an esteemed lineup of guest
speakers, who shared insights
into their respective fields and
discussed ways to contribute to

BAF supports
LUMSX to
make digital
education ac-
cessible to all

B

[ { e b s WY
Islamabad: The Babar Ali
Foundation (BAF) has pledged
its generous support for
LUMSx, a digital learning
platform launched by LUMS.
TLUMSx is offering a rich set of
diverse courses across various
disciplines, making education
accessible across socioeco-
nomic and geographic barri-
ers. Through LUMSx, the
University will broaden its
reach to provide high-quality
education. =

the community through corpo-
rate social responsibility initia-
tives. The guest speakers shared
their wisdom and insights, in-
cluding Lt. Col. Shahzad Ali
Kiani (R), Managing Director
of AAA Associates, who 1s also
a proud alumnus of IBA. Ali
Raza, CEO of Software Export

Board Pakistan; Shahnaz Ka-
padia, Founder and CEQO of
Mera Maan; Amir Khan,
CEO/President of HBL Micro
Finance Bank, and Khurram
Rahat, Senior Country Director
at Unifonic, also graced the oc-
casion with their inspiring nar-

ratives and success stories.

The IBA Alumni Reunion
provides an exceptional oppor-
tunity for networking, collabo-
ration, and renewing old
friendships. This year, the gath-
ering took on additional signif-
icance, launching an initiative
to fund scholarships for needy
students. A core mission of the

IBA Alumni Association is sup- g § '

porting the leaders of tomor-
row, and this initiative is a
practical extension of this com-
mitment.

"The IBA Alumni Reunion
not only rekindles old memo-
ries and strengthens our alumni
network but also enables us to
give back to society in a mean-
ingful way. We are proud to
align with AAA Associates in
this endeavour of providing
scholarships to deserving stu-
dents," MD AAA Associates
Lt. Col. Shahzad Ali Kiani (r)
expressed his views, while
talking to the press. m

Ufone 4G launches ‘Weekly Dig-
ital Offer’ at a discounted price

Islamabad: ‘One ‘bundle’
to rule them all’ — Pakistani
Telecommunication Company,
Ufone 4G’s has launched a
brand new ‘Weekly Digital
Offer’ at a discounted price of

Rs.430, whereas the actual
product price is Rs.450.This
offer eliminates the need to
look for other options as it can
fulfill all of your data and call-
ing needs for the entire week.
Ufone 4G’s “Weekly Digital
Offer’ is the biggest yet most af-
fordable proposition in the in-
dustry’s  weekly internet
domain, therefore it com-
pletely outdoes the competi-
tion. Customers can get their
hands on an exceptionally

The latest vivo V27e Smartphone now avail-
able for sale in Pakistan

Lahore: vivo announced the
availability of its latest V27e
smartphone for sale in Pak-
istan. vivo V27e offers a sophis-
ticated Aura Light Portrait that
produces portrait quality on par
with professional studios. The
device comes with an outstand-
ing 64MP OIS Ultra-Sensing-
Camera,120Hz AMOLED
Display and 66W FlashCharge
in aneye-catching design.

The V27e boasts advanced
camera technology — offering
exceptional functionality and
intelligent features. The 64MP
OIS Ultra-Sensing camera on
the rear allows for extended ex-
posure duration and a six-fold
increase in light intake. This ad-
vanced feature creates steady
photos and improves the qual-
ity of pictures taken in low-light
situations.

Moreover, vivo V27e fea-
tures a 32MP HD Selfie Cam-
era that captures clearer and
richer detail — resulting in

FACEBOOK.COM/FLREMAGAZINEOFFICIAL

viveo

V27e

Gliiwing Portrait

|

poster-like selfies. The smart-
phone's Aura Light Portraitfea-
ture creates
stunningGlowingPortraits by
fusing studio-quality soft light-
ing with portrait-enhancing fea-
tures.

In addition to this, the vivo
V27ealso excels in video record-
ing, thanks to its Hybrid Image
Stabilization mechanism. The
mechanism combines OIS and
EIS to perform stabilization
computations and movements
up to 10,000 times per second
— resulting in smoother, clearer
and more stable footage.

The smartphone's Vlog
Movie Creator feature offers a
one-stop video creation experi-
ence — providing 24 templates

TWITTER.COM/FLAREMAGAZINEPK

with rich video effects to guide
users on how to shoot objects,
people, or landscapes, with real-
time guidance for camera
movement.

In its pursuit of enhancing
the visual experience for its
users, vivo has equipped the
V27e smartphone with a 6.62-
inch 2.5D screen offering an
immersive and engaging visual
experience. The screen features
a refresh rate of 120Hz and
high brightness & contrast —
providing rich and detailed vi-
suals akin to those experienced
in a cinema. The 120Hz
AMOLED Display comes
equipped with self-developed
ambient light sensors and lumi-
nescent materials that dynami-
cally adjust the screen's
brightness to deliver vivid and
authentic colors. These fea-
tures jointly offer a high-qual-
ity visual experience that is
both immersive and captivat-
ing for its users. m

large bucket of 60 GB internet,
600 off-net minutes, and un-
limited Ufone to Ufone and
PTCL minutes for seamless
connection over calls and inter-
net.

Users can subscribe to the

offer digitally through Ufone

4G website, My Ufone App or
by simply dialing USSD

4 *7777# from their handsets.

For added convenience, Ufone

y 4G allows users to upgrade

from Sab se Bari Offer Plus to
Weekly Digital Offer for just
Rs.31 to avail 60 GB data.

This new bundle aims to
tulfill the growing call and data
needs of Ufone 4G customers
so that they can harness the
benefits of superior internet
connectivity. With Ufone 4G’s
high-speed network, customers
can enjoy uninterrupted brows-
ing, uploading and download-
ing, gaming, video streaming,
video calling without any has-
sle. m

FP Global
launches Hyatt
Regency Hotel

and Club

Lahore: The highly antici-
pated grand launch event of
Hyatt Regency took place in La-
hore recently, marking a signifi-
cant milestone for both Hyatt
Hotels Corporation and the city
of Lahore. The event was at-
tended by prominent influ-
encers, senior military officers,
and celebrities, adding to the
grandeur of the event.

It has entered into a fran-
chise agreement with FP
Global, helmed by Chairman
Immad Ali Khan, for the devel-
opment of Hyatt Regency Hotel
& Club DHA Lahore. m
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vivo Y35 vivo V27e
Display 6.58" Display 6.62°
Front Camera:16MP Front Camera:32MP
Rear Camera:50+2+2MP Rear Camera:64+2+2MP
Battery 5000mAh Battery 4600mAh
RAM & ROM RAM & ROM :
8GB+128GB Memory 8GB+256GB >
Charging 44W FlashCharge Charging 66W FlashCharge 2
A ¥ g O
vivo Y22 vivo Y73 c
\ || ©
Display 6.55" Display 6.44" II
Front Camera:8MP Front Camera:16MP
Rear Camera;50+2MP Rear Camera:64+2+2MP U
Battery 5000mAh Battery 4000mAh I.
RAM & ROM RAM & ROM
Memory 4GB+64GB Memory 8GB+128GB I
Charging 18W Fast Charge Charging 33w >
J v
=
vivo YO2s ‘e&
™ ™ rnh
SN
Display 6.51" Display 6.51" I.
Front Camera:5MP Front Camera:5MP
Rear Camera:13+2MP Rear Camera:3MP
Battery 5000mAh Battery 5000mAh
RAM & ROM RAM & ROM
Memory 4GB +64GB Memory 3GB+32GB
Charging 10W Fast Charge Charging 10w
J /
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IPHONE 11 PRO MAX 256GB

Rs:2,26,600

~

144 x 71.4 x 8.1 mm
Body (5.67 x 2.81 x 0.32 in)
= 6.5 Inches,Super Retina XDR OLED
D|Splay capacitive touchscreen, 16M colors
12 MP, 1.8, 26mm (wide), 1/2.55"

, 1.4pm, dual pixel PDAF, OIS 12 MP
Ca mera , §12.0, 52mm (telephoto), 1/3.4", 1.0um, PDAF

. ‘OIS, Zx optical zoom 12 MP, §2.4, 13mm (uirawide)

Non-removable Li-lon 3969
= 10(=10' A1 mAh battery (15.04 Wh) Charging
Fast 18W: 50% in 30 min

M Ram:4GB,Card Slot:No
Emony Internal:64GB

Face D, accelerometer, gyro, proximity,
F=clUe]  compass, barometer, Siri natural
language commands and dictation

Itel Vision 1 Plus
Rs:14,999

SISl AndroidTM 9 Pie

. : 6.5" HD+ Waterdrop
D|5play FullScreen 1600*720

Camera Rear: 13.0MP AF + VGA Dual with Flash
Front: 8.0MP FF Selfie Camera

Sl 5000mAh Battery

\U[=131(15'| 3GB RAM + 32GB ROM

Fingerprint '
8 Functions

HONOR X6

S0MP 5000mAh Expandable Storage
Triple Camera Battery Upto 1TB

4GB | 64GB 4GB | 128GB

PKR. 40,999 PKR. 46,999
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Oppo F21 Pro
Rs. 52,999
OFPOX SONY 709 Flogship 30 SUPERYOOC
Selfe Sensor 4500mah Large Battery
640P Al Trple Cormer RN Expanzian
Boket Flirg Portralt Cualcarnim Octo-Care Processhr
Microlerns
DESIGN Color0S 12
Fioerglass-Leather Design Inclusive Design
(PPO Glow Smort Security
Ultro-5km Retro Design Air Gusture
Orbt Light Smort Mot Featton Hiding
Oppo A76
Rs. 34,999
Oppo A76- A Powerful Mid-Ranger \

Smart tech Oppo is unveiling A76 to the market soon. The Chinese
manufacturer Oppo is working on a new smartphone for its A-
series, The upcoming new handset will be a mid-ranger and it will
be launched in Malaysia. The newcomer will be named Oppo A76.
The coming smartphone will be powered by the Qualcomm
SME225 Snapdragon 680 4G (6 nm) chipset, this is a powerful
chipset that is used in upper-class handsets. The Oppo's A76 with
this processor will provide the user with powerful results. The
smartphone has got a 2.4 GHz Octa-Core processor under the
hood of this smartphone. Also, there is a powerful GPU of Adreno
610. The Oppo A76's going to have a 6.56 Inches big screen size
and it will provide the user with full HD plus the resolution of 720 x
1612 Pixels. And there is an IPS LCD Capacitive Touchscreen
display that is the latest one and well known for its outstanding
results. This handset Oppo sharp A76 will be paired with a gigantic
RAM capacity of 6 gigabytes. The chipset and the RAM capacity of
the device show that it will enable the user to execute things
within seconds. The internal storage capacity of the smartphone is
128 gigabytes that are enough to store a huge amount of data for
future use. The Oppo is packing a Dual Camera in the back of A76.
The main camera is 13 megapixels and 2 megapixels. The selfie
camera is 8 megapixels which will take wonderful pictures, The
upcoming new A76 got a side-mounted fingerprint sensor to
protect your data from loss. And the battery of this A76 is 5000
mAh is planted inside the belly of the new A76 which is enough to
keep running for almost one or two days of active use. And also
there is a fast battery charging of 33W in this new handset which is
called A76 by Oppo. Now Samsung and other smartphone
companies will be looking to bring features like the Oppo A76.

E

Redmi A1+

Redmi Al+
(2GB- 32GB)

» Display: 6.52* HD+ Dot Drop display
+ Processor: MediaTek Helio A22
* Rear Camera: 8MP main camera
Battery: 5000mAnh (typ)
Charging: 10W fast charging
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@ BUILTIN

LUDO GAME

16.3,150/- Net

Nokia C1
Rs:8,299

Nokia C1- Back with a Bang! ™
World Famous Mokia returns with C1, the phone with
higher specifications and better chances of survival in
today,s Smartphone market. Equipped with dominant but
customized Android OS, Nokia C1 is going to be available
from december 2019, as soon as the hot summer ends.
The company has been struggling since the Android
popularity and then the microsoft take over, now Nokia's
C1 is going to be release with much boosted specs and
overhauled OS for a better user experience. Earlier half
android half windows Smartphone series were
disappointing but this time Nokia C1's specs are promising
as coming with front snapper of 5MP and rear mounted 5
MP lens that will hold a Carl Zeiss lens for better imaging
and recording. Nokia will implement Android OS 9.0 with a
twist on C1, last time the result was terrible and resulted in
a failed X series but this time we can expect a miracle as
the company has embedded the new phone C1 with Intel
chipset which ensures a geared up performance and may
lead to something better. The phone is powered by a 1GB
RAM so that C1 can run every application user wants.
With non-removable battery, the phone offers 5.45 inch
screen with 294 PPI density for sharp images. C1 may
bring company back to life and reenter the smartphone
battle. The phone equips 16GR internal storage and
external card slot to provide more storage space. C1 by
Nokia is said to be 8.6mm slim with 66% screen-to-body
ratio which makes it one of the slimmest smartphone ever
being offered in today,s market. Nokia C1 will ensure a
serious comeback for the evergreen manufacturer. This
Phone will definetly give tough time to budgets
smartphones of other companies Like Samsung And
Huawei. Nokia sharp C1 is going to be launched in the
month of december 2019 by the chinese giants. J
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Realme C21

Rs. 19,999

<

Realme C21 - A Mid-Rang Smarlphone Of The Company

Smart tech Realme is launching the C21 smartphone to the
market. This Chinese company presented the C20 in the
January of this year, and Realme will present its successor in
three days. Now all the specifications of this phone have
appeared on AliExpress, and even the price is known. This
smartphone will be Realme C21. The smartphone will be
powered by one of the latest chipsets available for
smartphones in the market that is called MediaTek Helio G35.
The new Realme's C21 has got a 2.3 GHz Octa-Core
processor under the hood of this handset. This new upcoming
smariphone has a 6.52 Inches screen size which is a big-
screen display, with an IPS LCD Capacitive Touchscreen, and
this device Realme C21's going to have a full-HD display with
a resolution of 720 x 1600 Pixels. And also there is a GPU of
PowerVR GE8320 in this upcoming device. Also, there is
screen protection of Coming Gorilla Glass 3. The upcoming
new Realme sharp C21 is packing the upcoming smartphone
with 4 gigabyles RAM, which is the highest point of RAM used
in this smartphone so you can say that your phone is going to
run at a super-fast speed because of its powerful RAM.
Realme has got 64 gigabytes of storage in C21 which means
that the capacity of your data is unlimited. On the rear of the
smartphone, there is a Triple Camera setup. The main sensor
of the smartphone C21 will be 13 megapixels. 2 megapixels, 2
megapixels. The selfie shooter in this phone C21 will be 5
megapixels to make taking selfies more easy and attractive
with this new C21. The smartphone has got a powerful battery
which will be fueled with a Non-removable Li-Po 5000 mAh
battery in C21 by Realme that will carry support for Fast
charging of 10W. Samsung and other tech giants will face
serious competition when this Realme C21 will release.

Honor 20 Pro

Rs.99,999

| launching the 10 series, the Chinese tech giant was

| smartphones for every type of customers from low budget
" to high budget customers. So, like Samsung, the company

Honor 20 Pro- The Handset You Will Wish to Have i
Honer is going to release 20 Pro in the near future. This
will be the upcoming flagship of the company. After

expected to improve technology. So, the Honor 20 Pro will
come up with something different. The handset is packed
with the latest SoC, Highly efficient camera setup, huge
memory, and massive power. Honor's 20 Pro will come
packed with the powerful chipset in the world of
smartphone and that chipset is called Kirin 980. This will
also be used in its other variant as well. Honor 20 Pro's is
a 7 nm chipset that ensures the performance. All the 7 nm
chipsets have a great performance ratio as compared to
the other handset of the flagships category. 20 Pro by
Honor with this 7 nm SoC consumes less energy and
provides high-class performance. The system of the chip
will be packed with 8 gigabytes of RAM and 256 gigabytes
of internal storage. Honor Pro will have a 6.1-inch broad
display screen that will present you Full HD+ resolution. As
the camera setup is concerned, Like other flagships the
Honor 20's Pro will feature a rear triple camera setup. The
primary lens will be 48 megapixels and the secondary will
be 16 megapixels with the third one 8 megapixels and 2
Mega-pixel Macro lens. Honor 20 Pro has a selfie shooter
of high quality that is 32 megapixels. The back camera will
help you to capture the nature and the selfie sensor will
help you fo get pics of your own with your desired pose. 20
Pro's The handset will be fueled with a heavy battery of
4000 mAh battery. There will an side-mounted fingerprint
scanner. Most of the Japanese and Chinese giants are
creating a healthy and competitive market by producing

also taking over other smartphone giants. J

NOKIA
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X Mobile X2 Selfie

Redmi 12C

Nokia 2.3

Rs:14,900

Nokia 2.3 - ANew Entry-level Smartphone )
Tech giant Mokia will unveil 2.3, the upgraded version of the
2.2. The up-gradation is taught to be not that significant. It is
an entry-level smartphone with a well-known chipset. The
internal memory of the Nokia 2.3 is also a good one that will
allow you to store a lot of data on the smartphone for future
use. The leaked information about the upcoming Nokia's 2.3
ensures that it will support dual SIM and will be available in
Sand, Cyan Green, and Charcoal color variants. The
information leaked about the chipset of the new Nokia 2.3's,
confirms that it will be powered by the MediaTeka€™s Helio
A22. This chipset will be used in place of 28nm Snapdragon
425. This 12 nm Chipset will provide more power to the Nokia
sharp 2.3. Different variants of the phone will offer different
ranges of RAM and internal storage. One of the models is
packed with 2 gigabytes of RAM and Nokia is going to pack
this new upcoming smartphone 2.3 with 16 gigabytes of
internal storage. The next variant will be available in 3
gigabytes of RAM capacity and the internal storage of the
phone will 32 gigabytes. 2.3 has got another model that may
offer an upgraded RAM and internal storage of the phone may
also become double. The battery of the handset is reduced by
1000 mAh. It means that the new 2.3 will be fueled with a 4000
mAh battery. Though the battery is a bit on the lower side, still
you will have enough power fo keep the handset on toes. The
upgraded 2.3 has got a Dual lens of 13 MP + 2 MP along with
an LED flash that is placed just under the alone lens of the
phone. The front-facing camera will be 5 megapixels. The 2.3
by Nokia has no fingerprint reader. As this is an entry-level
smartphone so you expect a reasonable price tag. The
company is now competitive enough to challenge high-rated
companies like Samsung by bringing smartphones like Nokia

23.
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Redmi 12C

MediaTek Helio G85 | Immersive 6.71" display
(4GB-128GB)

3 Years Warranty
For all Smartpheanes

Enjoy o Menth of
1 Fraa
Subsscription
STAREFLAT

FREE §
DELIVERY|

&3 11,999: c-_a,’f

Security:0.2 sec Face Unlock + Fingerprint sensor

Camera:5MP Selfie Camera 1.4 um Big Pixel

RAM/ROM:2GB RAM/ 32GB ROM

1.6GHz Octa Core Processor

15.46 cm (6.088) HD+ IPS Waterdrop
Display (2.5D Curved)

4000mAh High Capacity Battery

5Ut|rg|$€u;su

o
>
Z
O
72
C
U
m
A
.
2.
—
>
e
&

NOKILA

See better in the dark

It just keeps getting better

e | @ | E | # |8

Biometric 13MP Rear 5.71" HD+ Android 9 Pie 3000mAh
Face Unlock SMP Front Camera with Selfie notch battery
RrP 13,900 [rrp 14,900 | Zo%
2 GB RAM | 16 GE ROM 2 GB RAM | 32 GB ROM = ;
|ar -dmnjm

STORE YOUR
FAVORITE APPS

32+2GB

MEMORY

A25PRO

RRPF. 9,399
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Processor: Octa-core (4 x 2.4 GHz Cortex
-AT3 + 4 x 1.8 GHz Cortex-A53)

5.9 inches, 1080 x 2160 pixels
18:9 Screen ratio (409 ppi density)
Sensors: Fingerprint (rear-mounted)
Accelerometer, Proximity, Compass

REJECTED » | = {Non-removable Li-lon },3340 mAh

(FH3 M)Al
Hﬁw

AVAILABLE ATAF S Rt

IN JUST RS 2,649/— 5&'{‘"&6'/15'/

HONOR X5

™ 5000mAh Large Battery | 6.5" HONOR FullView Display

Octa-core Processor | Expandable Storage

pkr. 31,999

Octa-core (4 x 2.3 GHz Cortex-
AT73 + 4 x 1.7 GHz Cortex-A53)

Quad Camera: 48 MP, /2.0, {wide),
1/2", PDAF + 12 MP, f12.2, 13mm
(ultrawide) + 5 MP, 2.4, (macro) +

5 MP, fi2.2, depth sensor, LED Flash

(Li-Po Non removable), 4000 mAh
- Fast battery charging 15W
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X Mobile X4
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.
<+ 8,300 =~

Calme

o
>
Z
i1 ©
72
C
v
m
~d
2
2.
-]
>
-
S

1.2 GHZ Dual-Core

processor
FWVGA Screen
5.0 inches
24" colorful ¢ 4 Beaming o) Smart
display Torch Lights Camera 1950 mAh
3200 E Buttn s eme 4GB built-in 512MB RAM + 4GB Free

E\ \ mh B ot R~ Card4GB F
TEREDSPEMS, [ "B a o e
sl i . !: A . - E microSD Card (supports up 64GB)
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Infinix Note 8 .
Heasin Redmi 10A
Ve N
Octa-core (2 x 2.0 GHz Cortex
-A75 + 6 x 1.8 GHz Cortex-A55) Redmi ’I OA
1 IPS LCD Capacitive Touchscreen (3GB- 64GB)
16M Colors, Multitouch
7.0 Inches

Quad Camera: 64 MP, (wide)
, 111.73", PDAF + 2 MP,
(macro) + 2 MP, (depth)

+ 2 MP, Quad LED Flash

heapacity battery

(Li-Po Non removable), 5200 mAh

- Fast battery charging 18W
32/64GB Built-in, 2/3GB RAM . MediaTek Helio G25
microSD Card‘ (Supp{)[‘ts cha Octa-core Processor
up to 256GB)

128GB Built-in, 6GB RAM
microSD Card, (supports up to 256GB)

Infinix Zero 8

Rs. 36,999
o
P | Octa-core (2 x 2.05 GHz Cortex-
BBl A76 + 6 x 2.0 GHz Cortex-A55)
@) DUALSIM._
Samih sy 6.85Inches,IPS LCD
= .Dlsp,l,ay Capacitive Touchscreen,
\ | POWERFUL 16M Colors, Multitouch
IE.Ftll:;HT . b Quad Camera; 64 MP, (wide),
' 1/1.72", PDAF + 8 MP, {ultrawide),
% | TORCH ) 1/4.0" + 2 MP, /2.4, (macro) +
M LIGH | . 2 MP, /2.4, (depth), Quad LED Flash
em raoio 1!
(Li-Po Non removable), 4500 mAh
Standby:upto 26 days
Talktime:upto 36 hours
128GB Built-in, 8GB RAM
= microSD Card,
fﬁ’ﬁ n i (supports up to 256GB)
CONTACTS = | Accelerometer, Compass, Face Unlock,
Features Fingerprint (side mounted), Proximity
~/

Ocean 9 Black(2GB)

Redmi 10C

ﬁa?dggmieeloc ‘-l;-’/ 8,650 : ..‘L‘{’.:

Large 6.71" display
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VGO Tel

Quad-core 1.3 GHz
GPU: Mali-400 MP

12.7 em (5.0)
Sensors : Proximity, G-Sensor
Light Sensor

SQ00MAR battary
Supports 18w
fast charghng

2500 mAh (Li-ion Battery)

(S5 LI
g!&foﬁLfd AT

Immersive 6.71" display
Powerful speaker with vibrant s
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FACEBOOK.COM/FLAREMAGAZINEOFFICIAL | TWITTER.COM/FLAREMAGAZINEPK | ,2023u21565715




CAMON 18 Premier
Rs:59,999

\
Tecno Camon 18 Premier - Mid-Ranger Of The Tecno
Tecno is launching its all-new Camon 18 which has got a
moniker Premier at the end. The Chinese company Tecna is
working on the new smartphone, which was spotted on
Google Play Console. The coming phone model number is
TRCNO-CHB9, and itwill be called Tecno Camon 18 Premier.
The smartphone will be empowered by a powerful chipset
called Helio G986 SoC. This is one of the latest chipsets in the
market, and to give more power to this Tecno's Camon 18
Premier it has an Octa-Core processor inside the handset.
The handset has got AMOLED Touchscreen and there is a
big screen size of 6.7 Inches, the users will enjoying using
this screen size. The smartphone Tecno Camon 18's going
to have a full HD plus resolution of 1080 x 2400 Pixels. Also
in this device, there is a powerful GPU called Mali-G57
under the hood of this smartphone. The SoC of the
smartphone paired with 8 gigabytes of RAM means that the
upcoming smartphone Camon 18 Fremier by Tecno is
having to be very fast in its execution. The internal storage is
256 gigabytes which is enough to store a huge amount of
data for future usage. The Tecno 18 Premier has got a Quad
Camera setup. The main lens of the setup will be 64
megapixels along with 12 megapixels, and 2 megapixels,
the lens to capture excellent photography. The front-facing
of Tecno Camon's 18 Premier is loaded with a 32
megapixels frant-selfie camera setup. The smartphone has
got a fingerprint sensor to secure your data. The battery of
the phone is also a massive one. The smartphone Camon
18 Premier is fueled with (Li-Po Non-removable), 4750 mAh
battery to get enough backup time and the smartphone gota
Fast charging. Now Samsung and other smartphone
companies will be looking to bring features like 18 Premier.

W

Tecno Camon 19 Pro
Rs:29,999

Tecno Camon 19 Pro - New-Series Of Smartphones ™
Tecno is working on a new Camon 19 which has got a
maoniker Pro at the end. Chinese manufacturer Tecno is
launching a new series of smartphones. Last year Tecno
has unveiled Camon 18 series, now the company is
preparing its successor which will be called Tecno Camon
19 Pro. The new smartphone will be powered by the
MediaTek Helio G96 chipset. This is a powerful chipset that
will empower the upcoming smartphone Tecno’s Camon 19
Pro to provide the user with high-end performance, and
also there is an Octa-Core processor under the hood of this
smartphone. The upcoming new Tecno Camon 19's going
to have 6.8 Inches which is a massive screen, and to
provide the user with full HD plus the resolution of 1080 x
2460 Pixels. And there is an IPS LCD Capacitive
Touchscreen display, also there is a powerful GPU of Mali.
The new Camon 19 Pro by Tecno is having an upcoming
smartphone with 8 gigabytes RAM, which is the highest
point of RAM used in this smartphone so you can say that
your phone is going to run at a super-fast speed because of
its powerful RAM. The built-in storage capacity of the Tecno
19 Pro is 256 gigabytes which means that the capacity of|
your data is unlimited. On the rear of the smartphone, there
is a Triple Camera setup. The main sensor of Tecno
Camon's 19 Pro will be 64 megapixels, 50 megapixels
along with the Al sensor. The selfie shooter of the phone will
be 32 megapixels. For this purpose upcoming smartphone
Camon 19 Pro is having a side-mounted fingerprint reader|
to secure the data on the smartphone and only allow the
authorized person. The device will be fueled with a Non-
removable Li-Po 5000 mAh battery that will carry support|
for Fast charging of 33W. Samsung and other tech giants
will face serious competition when the coming smartphone
19 Pro will release. _/

Huawei P30
Rs:89,999

Huawei P30 - Terminator Series! ks
Once again Huawei surprised with P30 intro which seems
too early but yet sources are claiming that this new phone
is developing and soon it will be available in the market.
Se if the give info is correct then Huawei P30 is not too far
from us and soon we will see a smartphone with latest
design which gonna make him different from other
smartphones. Huawei's P30 have to make himself strong
because Samsung has announced a whole series of
smartphones that gonna toughen the competition for this
phone but it seems that as usual Huawei P30's unique
design will beat its rivals and gonna rank in higher class
easily. Mate series of this brand is still in pipeline and yet
they have created hype that Huawei P-series P30
smartphone is on its way too. Display of the phone is 6.1
inch and it is made up of OLED touchscreen which is
capacitive and smooth for scrolling. Huawei has decided
to equip the display of the P30 with FHD reselution and
we will see a 1080 x 2340 display ratio used for display of
this phone. Internal storage of the phone is consist of 128
GB and storage capacity of P30 is expandable with help of
an additional SD card with a capacity of 256 GB SD card.
In today's world camera seems to be strong selling point
for smartphones that's why the new P30 is coming with
triple camera setup on the back and as usual this camera
setup is going to beat everyone in its class due to its Al
technology which is perfect in every way. P30 gonna come
up with single 32 MP lens on the front armed with Bokeh
effect used to biur the background of the focused object.
Artificial Intelligence is also used in front camera of P30 by
Huawei which can easily sense the type of object and it
can use its intelligence to improve the quality of the picture
according to the given scenario. Chip used in Huawei P30
is Kirin 980 which is best chipset yet available. /

Tecno Spark 8C 4GB
Rs:30,999

N

Tecno Spark 8C 4GB - A Spark-Series Phone

Tecnois introducing a new Spark 8C which has got a moniker
4GB at the end. The smartphone company Tecno is unveiling
a new device in its Spark series. The upcoming smartphone
will be launched in September this year, the coming handset
will be a mid-range device. The newcomer will be called
Tecno Spark 8C 4GB. This device got a Chipset of Unisoc
T606 to give more power to this device and it has an Octa-
Core processor inside the phone to make the device ultra
fast. Also, there is a GPU of ARM Mali-G5T under the hood of
this Tecno's Spark 8C 4GB. The coming device has gota 6.6
Inches big screen size and It will provide the user with full HD
plus the resolution of 720 x 1612 Pixels. The new Tecno
Spark 8C's going to have an IPS LCD Capacitive
Touchscreen display that is the latest one and well known for
its outstanding results. This handset will be paired with a
gigantic RAM capacity of 4 gigabytes. The chipset and the
RAM capacity of the Spark 8C 4GB by Tecno show that it will
enable the user to execute things with the coming handset
within seconds. The intemal storage capacity of the
smartphone is 128 gigabytes that are enough to store a huge
amount of data for future use. The Tecno 8C 4GB will come
equipped with a Dual Camera setup. The main sensor of the
handset will be 13 megapixels, and another one is a QVGA
sensor. The selfie shooter of the smartphone will be 8
megapixels. In this upcoming new Tecno Spark's 8C 4GB,
you will find a rear-mounted sensor to protect your data from
loss. The battery of this upcoming new smartphone Spark 8C
4GB is 5,000 mAh to give full-day use to the users, also there
is a Baltery charging 10W. This handset 8C 4GB will give
through time to its competitors like Samsung and others.

b

Tecno Camon 19 Neo
Rs:<40,999

Tecno Camon 19 Neo - The Mid-Ranger N
Tecno is working on a Camon 19 which has got a moniker
Meo at the end. The company is launching a new
smartphone in its Camon series. The newcomer will be a
budget-friendly phone and will be named Tecno Camen 19
Neo. The smartphone got a Chipset of MediaTek Helio
G85 which is the most powerful chipset and to give more
power to this handset there is an Octa-Core processor
inside the Tecno's Camon 19 Neo to make the device ultra
fast. Also, there is a GPU of Mali under the hood of this
smartphone. The display screen size of the smartphone is
6.8 Inches and It will provide the user with full HD plus the
resolution of 1080 x 2460 Pixels. The new Tecno Camon
19's having an IPS LCD Capacitive Touchscreen display
that is the latest one and well known for its outstanding
resulls. The handset will be paired with a gigantic RAM
capacity of 6 gigabytes. The chipset and the RAM capacity
of the Camon 19 Neo by Tecno show that it will enable the
user to execute things with this smartphone within
seconds. The internal storage capacity of the smartphone
is 128 gigabytes which is enough to store a huge amount
of data for future use and the device got a microSD
dedicated slot. On the rear of the Tecno 12 Neo, there is a
Triple Camera setup. The main sensor of the handset will
be 48 megapixels, 2 megapixels, and 2 megapixels. The
selfie shooter of the phone is 32 megapixels, to make
taking selfies easier and more attractive. The Tecno
Camon's 19 Neo is having a side-mounted, optical
fingerprint reader to secure the data on the smartphone
and only allows the authorized person. The Camon 19
Neo will be fueled with a Non-removable Li-Po 5,000 mAh
battery that will carry support for Fast charging. Samsung
and other tech giants will face serious competition when

the coming 19 Neo will release. —/,

Apple iPhone 11(128 GB)

Rs:1,56,300

150.9 x 75.7 x 8.3 mm
Body (5.94 x 2.98 x 0.33 in)

: 6.1 Inches,Liquid Retina
BIEEVE  1PS LCD capacitive
touchscreen, 16M colors

12 MP, f/1.8, 26mm (wide), 1/2.55"
Camera , 1.4um, dual pixel PDAF, OIS
12 MF, /2.4, 13mm (ultrawide)

Standby:N/A
=l Talk Time:Upto 17h
Music Play:Upto 65h
M Ram:4GB,Card Slot:No
SUEBT internal:128GB

Face ID, accelerometer, gyro, proximity
== e=| | compass, barometer, Sirf natural
language commands and dictation
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[/
Importer Name Brand faed
Qty Amt

FUTURE TECH APPLE 84 82,030
MICROTEL TRADING APPLE

SMART TECHNOLOGIES APPLE

YELLOSTONE TECHNOLOGIES (PRIVATE) LIMITED APPLE
| HAMZA ENTERPRISES APPLE

EXPERT TRADERS APPLE
| ROCKERS TRADING APPLE 100 49,005
ORIENT ENTERPRISES APPLE

PENTA INTERNATIONAL APPLE

SAHAA TRADERS APPLE

EUROTEL TRADING APPLE

HEAVEN TECHNOLOGIES APPLE

SICCOTEL TRADING APPLE 265 308,407
PREMIER CODE (PRIVATE) LIMITED D CODE 12,500 873,100
SWIFT BIZ SOLUTIONS PVT LTD DIGIT 4G

HUAWEI TECHNOLOGIES PAKISTAN (PRIVATE) LIMITED HUAWEI

INOVI TECHNOLOGIES HONOR

SICCOTEL TRADING HONOR 4,000 277,344
INOVI TELECOM (PVT.) LUMITED INFINIX 10,000 1,073,400
BAKKA TRADING INFINIX

HAMZA ENTERPRISES INFINIX

CARLCARE SERVICE {PVT.) LIMITED INFINIX

SICCOTEL TRADING INFINIX 19,500 1,239,165

EUROTEL TRADING INFINIX

TRANSSION TECNO ELECTRONICS (PRIVATE) LIMITED INFINIX 16,000 1,313,280

EXPERT TRADERS INFINIX

MICROTEL TRADING INFINIX

ORIENT ENTERPRISES INFINIX

M/S. C RIGHT MOBILE INFINIX 4,999 309,944

ROCKERS TRADING INFINIX

SAHAA TRADERS INFINIX

CARLCARE SERVICE (PNT.) LMITED ITEL 2 146

INOVI TELECOM (PVT.) LIMITED ITEL

TRANSSION TECNO ELECTRONICS (PRIVATE) LIMITED ITEL

EXPERT TRADERS ITEL

FORTLINE (PRIVATE) LIMITED MOTOROLA

TECNO PACK ELECTRONICS (PRIVATE) LIMITED NOKIA

EXERT TECH (PRIVATE) LIMITED OPPO

HAMZA ENTERPRISES OPPO

IMPEL TECH (PRIVATE) LIMITED OPPO 5,200 488,156
A.5. TELECOM (PRIVATE) LIMITED OUKITEL

EXPERT TRADERS ONE PLUS

M/S TRADELINK INTERNATIONAL REALME

EXERT TECH (PRIVATE) LIMITED REALME

SICCOTEL TRADING REALME 5,040 393,332

Logistics Propel REALME

HAMZA ENTERPRISES REALME

SAMSUNG EC PAKISTAN PVT LTD SAMSUNG 4 600

LUCKY MOTOR CORPORATION LIMITED SAMSUNG 85,979 10,191,286
UMBRELLA ELECTRONICS & GENERAL TRADERS SAMSUNG

SAHAA TRADERS SAMSUNG

ORIENT ENTERPRISES SAMSUNG

MICROTEL TRADING SAMSUNG

HAMZA ENTERPRISES SAMSUNG

MULLER & PHIPPS (PAKISTAN) (PRIVATE) LIMITED SAMSUNG 255 285,855
GNEXT SOLUTIONS (PRIVATE) LIMITED SAMSUNG

CITI TECHNOLOGIES (PRIVATE) LIMITED SAMSUNG 435 442,865

EXPERT TRADERS SAMSUNG

EUROTEL TRADING SAMSUNG

DEPLOY (PVT.) LIMITED SPARX 24,090 992,425
AIR LINK COMMUNICATION (PVT) LTD TECNO 38,000 3,374,113
SAHAA TRADERS TECNO

AREEBAH TECHNOLOGIES LIMITED TECND

M/{S UNITED MOBILE TECNO

TRANSSION TECNO ELECTRONICS (PRIVATE) LIMITED TECNO 35,000 3,149,513
UNITED COMMUNICATION (PVT.} LIMITED TECNO

INOVI TELECOM PVT LTD TECNO

HAMZA ENTERPRISES TECNO

SICCOTEL TRADING TECNO 11,978 1,133,262
CARLCARE SERVICE (PVT.) LIMITED TECNO 18 2,235

EXPERT TRADERS TECNO

ORIENT ENTERPRISES TECNO

COASTAL JADE TECHNOLOGY (PRIVATE) LIMITED Vivo 33,814 4,519,805
55H TELECOM (SMC-PRIVATE) LIMITED VGOTEL 29,501 1,453,845
UNITED COMMUNICATION (PVT.) LIMITED VNUS

AREEBAH TECHNOLOGIES LIMITED XIAOMI 6,600 702,621

BAKKA TRADING XIAOMI

CORETECH Xiaomi 6,700 830,142
GLOBAL CUSTOMER CARE (PRIVATE) LIMITED Xiaomi 11 2,280
SELECT TECHNOLOGIES (PRIVATE) LIMITED XIAOMI

STRATEGIC LOGISTIC SERVICES (PRIVATE) LIMITED XIAOMI

APPLE 443 439,442

D CODE 12,500 873,100
DIGIT 4G

HUAWE!I

HONOR 4,000 277,344

INFINIX 50,499 3,935,789

ITEL 2 146

MOTOROLA

NOKIA

OPPO 5,200 488,156
ONE PLUS

OUKITEL

REALME 5,040 393,332
SPARX 24,090 992,425
SAMSUNG 88,372 11,183,333
TECNO 84,996 7,659,123
vive 33,814 4,519,805
VNUS

VGOTEL 29,501 1,453,845
Xiaomi 13,311 1,535,043
ZTE 11,985 646,425
Total 363,759 34,397,307
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Lavhvwre.

U OUTHBOURCING OF COMMERCIAL _MANAGEMENT OF 37-UP/38-DN
[FAREED EXPRESS)

It i nthmed thae freguent complaints are being received from different corners
apgilnst M/ Sl e Company o whom the commercial mﬂnugcmt'rul af 37-
Up/as-Di (Fareed express) hns been oulsourced. The party is not fulfilling the
vontrnetinl oblipntions in letier and spirii. The undersigned has personally
obterved certndn [Frregularitics in the working of 37-Up/38-Dn, detail of the same
i nm veder:

1, GENERAL IRREGULARITIES

o Fore table has not been displuyed at Railways Stations.

¢ As per clouse No, 5.7 of the ngreement, the party failed 1o observe refund policy
of Railwiys,

o The sl hos been found invelved in overcharging at en-route stations and in
trnins (vopy nltaehed ns Annex-A),

* The parly is not charging exnct station to station fare of AC/Business class as
the sumwe is being charged vight rom Lahore with the plea that there is no such
provision in their software 1o charge AC/B class en-route station to station fare.

= It hns nlso been reported by the SMs of the section that the stall do not wear
proper uniform with company logo.

2. CHECKING OF 37-UP DATED: 17.05.2023

The wundersigned conducted surprise raid by 37-Up on 17.05.2023 at HWSW.
The dining car monager was found involved in selling unauthorized items like
selling mineral waler of unapproved brand of Aquafina, Gourmet & Benz juices.
Similarly, he wins using (wo substandard pas cylinders of unknown brand/
company not approved by OGRA which 1s clear cut violation of instructions
issued by Hewdguarters and this office time (o time, copy of detailed report is
wttuched as Annex-B. 1t is worth mentioning that despite surprise raid and
instructions of undersigned and reporting the matter to Headquariers office, the
party is still selling unauthorized items and mineral water continuousiy.

3. HUMILIATING DEIAVIOR OF CHECKING STAFF WITH PASSENGERS

Une passenger numed Sojid Jovaid S/o. Rehmat Al resident of Distt: Kasur has
lodged complaint apainst the checking stall of 38-Dn dated: 04 06,2023 who
furiously beaten the passenger and during sculfle, the passenger got his nose
tractured, detailed report is ittached as Annex-C for kind reference.

Keepnng i view the above noted irregularitios, it is requestied that stern action

muy be taken against M/s. 8, Jamil & Company to avoid such mstances in
future, &
DA/As Ahove (‘11157/7‘5
{(RUB ALIK)
oo
For: Divisional Supecintendent,

Iakiston Raldways,
Lithare
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Blazing Fast

Business
Internet

Over Fiber Optics to your Office
Get a Free Quote!

(Whatsapp & SMS) 0300-8451444

Enjoy Blazing-Fast Internet,
Managed Corporate Telephony
& Crystal Clear Digital TV on

Brain Fiber.

Brain FTTx is currently available in most business B ral n
areas and large tenant buildings of Lahore. Telecommunication Ltd.

'Head Office: 730-Nizam Block Allama Igbal Town, Lahore. Email: corpsales@brain.pk Ph: 042 111 222 777
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Mi
TV Stick 4K TV Stick

Stream Anywhere

Portable Streaming Media Player
Powered by Android TV

Google Assistant & Smart Cast
Dolby & DTS surround sound
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8GB ROM*
Portable 4K Dolby Atmos™ and Dolby Google
Streaming Media Vision® supported Assistant* built-in
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Android TV™ 11
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Mi 360° Home Security Camera 2K Mi Camera 2K Magnetic Mount

Home Surveillance

Al human detection effectively |~ Pieturesin

on your

eliminates false alarms

person detected!
an motion. e

Time-lapse video

person detected!

% person detected!
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