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l.ditor’s
Note

Crackdown
on illegal
foreigners to
save country

The caretaker government in principle has decided to deport
all illegal foreign nationals in Pakistan after November 1st
to arrest the law and order situation which has deteriorated
particularly after the recent suicide attacks in the country. The
government has also announced action will follow against
the foreign nationals particularly Afghans if they flout the
government’s decision. Interior Minister SarfrazBugti following
the Apex Committee meeting held on the law and order
situation, told the media that all illegal properties and businesses
of the illegal nationals would be confiscated if they continued
their illegal stay in the country after the deadline. This law is
not only for illegal foreign nationals but the law will also take its
course against any Pakistani citizen if he is found dealing with
the illegally residing foreign national or is involved with him in
the business. Of late, it has transpired that foreign nationals are
not only running expanded businesses but also have purchased
costly properties in different parts of the country.

In case the government successfully accomplished this hard
task, hopefully not only law and order situation will improve,
but a peaceful situation will prevail in the country. Peace in the
country is essential to the economy whose good health works
to reducethe prices of daily commodities and appreciate the
Pakistan rupee against the dollar. No two opinions about the fact
that the country performed better on the economic side which
had firm control over law and order. A peaceful situation largely
attracts foreign investments and helps control inflation, poverty
and exorbitant prices, which given the situation has reached a
record high in the country that the poor are hard to make ends
meet.

According to the FBR research, Pakistan was the 5th largest
consumer of black tea in the world. In contrast, the only sector
of society that drank black tea in Afghanistan was the Afghan
refugees who had moved back to Afghanistan from Pakistan.
This group represented about 10% of the total population.

The FBR also notified the imposition of a processing fee at
the rate of 10% ad valorem on the Afghan transit commercial
goods imported into Afghanistan in transit via Pakistan.

The fee has been imposed on the imports of confectionaries,
chocolates, footwear, mechanical and electric machinery,
blankets and home textiles and garments, according to the
notification.

It may be mentioned that after the crackdown on the illegal
business of the US dollar, the Pakistani rupee appreciated
against the dollar in the interbank and open market as authorities
tightened noose against hoarding and currency smuggling.

As Pakistan conducts a nationwide crackdown to curb the
smuggling of the dollar and other commodities from outside the
country, a senior government minister acknowledged security
forces are involved in the illegal activity. The government has
even announced to take action against the security operatives if
they found involved in smuggling of goods or currency.
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l.etters to the
EDITOR

Making railways safe and
accident-free

The increased ratio of train accidents i Pakistan is an
alarming and recurring issue which relates to derailments,
collisions and other incidents which cause huge damage
in terms of human and infrastructure costs. The increasing
number of such tragedies demands the urgent attention of
the authorities concerned to look into the situation and fix
the problem. Pakistan Railways needs a safety mechanism
to address the flaws in the railways system. The most recent
incident, which occurred on August 6, involved a Rawalpindi-
bound frain that derailed near Nawabshah, taking the toll of
30 passengers and leaving over 90 injured.

To address the train safety crisis in Pakistan and ensure the
well-being of passengers and railway staff, comprehensive
measures must be adopted without delay. These include
the implementation of stringent safety protocols, the
modemisation of railway infrastructure, regular inspections
and maintenance, thorough ftraining of railway personnel,
and strict adherence to safety regulations and protocols.

By diligently addressing these factors, the railway system can
be transformed into a safe and secure mode of transportation,
protecting countless lives and preventing further tragedies.
Collective efforts are needed to make Pakistan’s trains safer
for everyone.

Intikhab Ulfat, Karachi

Closure of industries

It is our tragedy that almost all local industries have been
closed due to the high costs of doing business. Efforts to
overcome the economic crisis faced by the country have
not borne fruit in the 16 months of the previous coalition
government. The country was saved from bankruptcy by
signing a standby agreement with the IMF however, the
expectations of halting the high flight of the dollar and
increasing the value of the rupee have not been fulfilled,
as expressed by the government, businessmen, and people
involved in foreign exchange transactions.

Instead, the value of the dollar against the rupee has continued
to depreciate both in the interbank and open markets. Dollars
are not available for imports, causing the wheels of industry
to grind to a halt. According to a report, due to the non-
availability of dollars, Major companies have announced
the closure of their plants. Even textile mills and automobile
manufacturers are tending to shut down their units. Sales
of cars, buses, and other automobiles have significantly
declined, forcing the manufacturers to stop production

Muhammad Amin, Faisalabad

Taxes cause pain to the people

The government often laments that people are not willing
to pay taxes. What the government has failed to understand
is the simple fact that paying taxes is not a problem for
the people but the dysfunctional government machinery 1s
the main factor which is spreading despondency due to its
inefficiency.

Write us at: flare.mag@gmail.com

The infrastructure and social development matters are not
taken care of. Healthcare is in the doldrums. The education
sector is nothing to write about. The law and order situation
1s the worst for the reason of increased crimes in society.
The overall security environment is depressing. And the
national economy has all but tanked. All this is what hurts
the taxpayers; not the taxes. It should worry us that India
has reached the moon, while we, the miserable souls, are
struggling to settle for our survival on Earth. The fact that
such things worry us and hurt the taxpayers and not the taxes.

Ch Mateen Imtiaz, Islamabad

Poverty forces youth to leave
education

With the arrow of inflation constantly moving up on the
graph, one can only wonder how poor families manage their
household needs amid such harsh economic conditions that
the country has been grappling with over the years.

Apart from the people lying in the lower stratum, there has
been a specific group of people undergoing hardships. The
young and hardworking youth who could say, somehow
manage their higher education, are now in dire need of a
livelihood to sustain their lives.

To quote such an incident, I recently happened to have a
rather gloomy interaction with one of my fellow colleagues
whom I saw working as a helper in a private school. Upon
asking about her studies, she informed me that she could
not continue her studies because her family was unable to
meet the expenses of her education.

Unfortunately, there are millions of competent and
talented individuals facing the same fate. It is high time
the government took comprehensive steps to overcome the
issue and prevent youth from slipping down the drain.

Mugadas Parveen, Bhakkar

Mosquito-born diseases surge

It is an alarming situation again as the dengue fever is
spreading across Punjab. As many as 126 new patients tested
positive for the virus during the last 24 hours in the province,
including 35 in Lahore. The total number of positive dengue
cases in Punjab has reached 4,431 as of today.

The stagnant rainwater in many areas needs immediate
drainage and spraying over the water so as not to let it
become a breeding ground for the dengue larva. In rural
areas, a majority of people sleep with windows and doors
open or in open spaces during the summer. This practice is
as simple as inviting the dengue mosquitos to infect them
with disease To address these issues, health departments and
local authorities not only need to conduct mosquito-spraying
efforts but also educate the people on the preventive steps
against the dengue.

The health department constituted the anti-dengue squad
to dengue spray in all areas but not a single team has been
seen active anywhere. So citizens protect their homes with
mosquito repellents and ensure that clean water containers
are well-covered to prevent the breeding of the specific
dengue mosquitos.

Haseeb Akhtar, Lahore

We receive too many letters from our valued readers every month through mail and e-mail, however, due to shortage of space,

we are publishing only few selected letters.
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akistan wanted a better deal on Russian oil

after trial imports proved uneconomical

despite official assurances that the arrange-

ment has been a success, informed sources
and experts say.

The South Asian country earlier this year struck
a deal to import discounted crude oil from Russia
as it attempts to shore up energy supplies while con-
serving scarce foreign reserves. In a trial run, Paki-
stan imported about 740,000 barrels worth of oil
in two shipments in June, with plans to ramp up
purchases to 100,000 barrels a day — equivalent to
two-thirds of the country’s oil imports.

But Pakistan had suspended imports of Russian
crude because the initial shipments had turned out
to be financially unviable. After this decision of
the government, Pakistan Refinery Limited (PRL),
the government-owned refinery handling the oil,
opposed the suspension. “The Russian crude was
successfully processed and the spot deal was techni-
cally and commercially feasible,” PRL said.

However, two government officials told Nilkei
Asia on condition of anonymity that the trial phase
revealed feasibility issues due to the scale of the dis-
count, higher transportation costs, and the fact that
the type of crude yields more furnace oil than jet
fuel and diesel — a mismatch with Pakistan’s needs.

The cost and refining issues were no secret even
before the imports started, but experts believe Paki-
stan went ahead out of a sense of urgency to attain
sufficient energy supplies. “Given Pakistan’s prob-
lem of acute energy insecurity, Pakistan wants to
continue importing Russian oil as a viable alterna-
tive source,” said TaimurFahad Khan, a research as-
sociate with the Centre for Strategic Perspectives at
the Institute of Strategic Studies Islamabad (ISSI).

TaimurFahad Khan explained the furnace oil
dilemma, which dilutes any economic gains for Pa-
kistan. “Under the current arrangement, Pakistan
cannot increase the volume of Russian oil imports
as it would give rise to the problem of [costly] dis-
posal of the unwanted by-products,” he said.

Then there is the transport concern: Russian
oil sent in supertankers has to be first unloaded in
Oman and then transported to Karachi on small-
er vessels, as such large ships cannot dock at Pa-
kistani ports. While the specific pricing details of
Pakistan’s deal with Russia have not been disclosed,
Khan said that “the middle-men in the transport
supply chain were making [a fortune], which ren-
dered the final price of the Russian oil for Pakistan
only a couple of dollars less than the Arabian oil.”

Khan said importing Russian oil will only work
if Pakistan can get a steeper discount. “Russia is yet

b to offer a properly agreed discount in case of a long-

term agreement with Pakistan ” he added.

Aftab Zafar, an oil adviser based in Islamabad,
offered a similar assessment. “Pakistan did not get
as much discount on Russian oil imports as China
or India are getting,” he said. He contended that
Pakistan expects an additional 5% to 10% off.

Still, Aftab Zafar suggested Pakistan would not
suspend the imports right away. “Pakistan might go
for two more trial cargoes and make a final deci-
sion about the future of oil imports in mid-2024,”
he said. Pakistan does appear to have its eye on a
future with oil from Russia, which has been seeking
new markets since its rift with the West over the in-
vasion of Ukraine.

Pakistan recently signed a memorandum of un-
derstanding (MoU) with Saudi Aramco to build a
$10 billion oil refinery in Gwadar, a port city con-
sidered the heart of China’s Belt and Road Initia-
tive (BRI) projects in the country. It was understood
that once built, the proposed refinery would be used
to refine Russian crude.

The government officials who spoke with Nik-
kei said it could still work out that way. They said
the Gwadar refinery would take years to build. “By
that time, Pakistan expects to find ways to import
Russian crude with higher discounts, while resolv-
ing transportation and technical refining issues,”
one official said.

The previous government of Prime Minister
Shehbaz Sharif hailed the arrangement as a move
to significantly cut oil prices in Pakistan. However,
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Cost of transport,
refinery eat up
benetfits of Russian

oil import

Pakistan had suspended imports of Russian crude because
the initial shipments had turned out to be financially unviable.
After this decision of the government, Pakistan Refinery
Limited (PRL), the government-owned refinery handling the oil,
opposed the suspension. “The Russian crude was successfully

processed and the spot deal was technically and commercially

feasible,” PRI, said

the new caretaker government led by Prime Minis-
ter AnwaarulHaqKakar increased the price.

Experts warn the price could soon reach 350 ru-
pees, which could make it impossible for some in-
dustrial operations to continue, causing significant
job losses.

In a trial run, Pakistan im-
ported about 740,000 barrels
worth of oil in two shipments
in June, with plans to ramp up

purchases to 100,000 barrels a
day — equivalent to two-thirds
of the country’s oil imports

“The increase in the price of oil will not be due
to the global oil market but due to Pakistan’s deal
with the IMF,” Zafar said, referring to a $3 billion
standby loan arrangement with the International
Monetary Fund that entails inflationary steps to
shore up public finances.

Zafar said the interim government will take
tough decisions because, unlike Sharif’s adminis-
tration, it is not worried about its popularity. The

| TWITTER.COM/FLAREMAGAZINEFK

caretaker setup is installed simply to steer the coun-
try through elections, which are expected to be de-
layed well beyond a November deadline.

The extension of supply cuts by Saudi Arabia
and Russia to the end of 2023 will lock in a sub-
stantial market deficit through the fourth quarter,
the International Energy Agency (IEA) said, as it
stuck by its estimates for demand growth this year
and next.

OPEC and its allies, known as OPEC+, began
limiting supplies in 2022 to bolster the market. This
month, oil benchmark Brent breached $90 a barrel
for the first time this year after Saudi Arabia and
Russia extended their combined 1.3 million barrels
per day (BPD) cuts until the end of 2023.

Output curbs by OPEC+ members of more than
2.5 million BPD since the start of 2023 have so far
been offset by higher supplies from producers out-
side the alliance, including the United States, Bra-
zil, and still under sanctions Iran, the Agency said.

“But from September onwards, the loss of
OPEC+ production will drive a significant supply
shortfall through the fourth quarter,” it said in its
monthly oil report.

However, the lack of cuts at the start of next
year would shift the balance to a surplus, the agency
said, highlighting that stocks will be at uncomfort-
ably low levels, increasing the risk of another surge
in volatility in a fragile economic environment. m
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Only six institutions

causing annual loss
of Rs500 billion to

(reasur

transportation, trade, marketing and financial sectors. However,
she added, these entities suffered due to a lack of autonomy,
externalinterference,weakmanagement,limitedaccountability,
and inappropriate boards, which, she said resulted in financial

losses and a decline in the quality of services

wing to inefficiency and mismanage-

ment, the deficient State-Owned Enter-

prises (SOEs) incurred overall losses of

around Rs500 billion to the national ex-
chequer last year, caretaker Federal Minister for Fi-
nance, Revenue, Economic Affairs, Dr Shamshad
AXkhtar revealed in her press conference.

She said there were also profit-making enter-
prises, which earned a total profit of Rs330 billion
out of which Rs185 billion was shared by oil and
gas companies. In the past, the Minister said, the
governments had established a range of SOEs with
sincere national objectives and these promoted
economic development besides providing essential
public services. She said these enterprises included
energy, telecommunications, transportation, trade,
marketing and financial sectors. However, she add-
ed, these entities suffered due to a lack of autono-
my, external interference, weak management, limit-
ed accountability, and inappropriate boards, which
she said resulted in financial losses and a decline in
the quality of services. “There has been a massive
drain in public resources.”

However, the Minister said that when privat-
ized, the banking industry was one of Pakistan’s
biggest success stories, transforming from loss-mak-
ing to profit. Shamshad Akhtar said the overall per-
formance of SOEs was not very encouraging what
she called “contrary to the expectations” adding
that some of these were marred by inefficiency and
mismanagement.

Dilating upon the SOEs, she said that they in-
cluded non-commercial and commercial organiza-
tions. She said 85 commercial SOEs could pay div-
idends and some of them could be profitable and

FACEBOOK.COM/FLAREMAGAZINEOFFICIAL

some were already earning profits. Out of these,
she said 20 enterprises were in the power sector, 17
in infrastructure and 14 in mineral, manufacturing
and mining. She also shared a list of the top ten
profit-earning and loss-making organizations of
fiscal year 2020.

Among the profit-earning companies Oil and
Gas Development Company Limited made profit
of Rs100.08 billion, followed by Pakistan Petro-
leum Limited with Rs49.4 billion, National Bank
of Pakistan with Rs30.6 billion, Government Hold-

There were also profit-making
enterprises, which earned a
total profit of Rs330 billion out
of which Rsl85 billion has been
shared by oil and gas

companies

ings (Private) Limited with Rs29.8 billion, National
Power Parks Management with Rs28 billion, Port
Qasim Authority with Rsl5.4 billion, National
Transmission and Despatch Company with Rs9.3
billion, Pak Kuwait Investment Company (Private)
Limited with Rs.6.3 billion, Faisalabad Electric
Supply Company Limited with Rs.6.08 billion and
Pakistan Agricultural Storage and Services Cor-
poration Limited with 6.02 billion. Among the
loss-making entities, Quetta Electric Supply Com-
pany incurred a loss of Rs108.5 billion, followed by

| TWITTER.COM/FLAREMAGAZINEFK
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National Highway Authority with a loss of Rs.94.3
billion, Pakistan Railways with 50.2 billion, Suk-
kur Electric Power Company with Rs40.8 billion,
Pakistan International Airlines Rs36.07 billion,
SSGCL Rs21.4 billion, Pakistan Steel Mills Rs20.6
billion, HESCO Rs.17.7 billion, Pakistan State Oil
Company 14.8 billion and Peshawar Electric Sup-
ply Company 14.6 billion On the other hand, the
Federal Minister for Finance and Revenue said that
the securities market can play a vital role in the de-
velopment of the debt market through the listing of
Government debt securities on the Pakistan Stock
Exchange (PSX).

Speaking at the inauguration ceremony of the
Centralized Gateway Portal, DrShamshad Akhtar,
said that the issuance of securities through public
auctions at PSX will facilitate retail participation,
provide greater transparency, channel savings and
promote the debt market in Pakistan, according to
a press release issued by SECP.

The SECP, PSX and other stakeholders need
to extend concerted efforts to enable efficient im-
plementation of these reforms. The Minister for-
mally inaugurated the Centralized Gateway Portal,
a unique financial initiative that simultaneously
onboard investors and customers in the securities
market, the NBFC sector, and the insurance indus-
try. The CGP also offers standardized, one-time
KYC requirements across different asset classes.
The SECP Chairman, Akif Saeed and Badiud-
dinAkber, Chief Executive Officer at CDC also
spoke at the launching ceremony.

She highlighted that one of the key issues under-
mining the growth of capital markets is the lack of
liquidity which is directly attributable to the small
number of investors. She believed that the Central-
ized Gateway Portal could provide the impetus for
the much-needed growth of our investor base.

Dr1. Shamshad appreciated that the CGP pro-
vide immense opportunities to investors and great
convenience to market intermediaries by remov-
ing duplications and streamlining the customer
onboarding process. She appreciated SECP for
its efforts and constructive reforms for facilitating
investors’ onboarding, which has the potential to
transform the landscape of Pakistan’s capital mar-
kets.

However, DrShamshad said the successful
launch of the CGP should not be deemed the end
of this project. Having developed this promising
digital platform, we are now faced with the criti-
cal part of realizing the potential it offers. This re-
quires focused marketing efforts and promotion on
the part of the PSX and other stakeholders like bro-
kers, insurance companies and AMCs, she added.

Attracting new investors in the capital market
should be one of our primary objectives, which
requires coordinated efforts from all Capital Mar-
ket Infrastructure Institutions (CMIIs), as well as
the market intermediaries, especially the brokerage
houses, under the gnidance of SECP.

In addition to the demand-side aspects linked
to market liquidity, she suggested to concentrate
on the supply side simultaneously. In this regard,
it is vital to channel efforts towards increasing the
mumber of Initial Public Offerings (IPOs) on the
Pakistan Stock Exchange (PSX). A greater supply
of securities in the market will enhance liquidity,
enabling the generation of higher trade volumes.
She asked the SECP and PSX to work aggressive-
ly to create awareness, making the listing process
efficient and facilitating businesses in utilizing the
stock exchange for capital formation. PSX should
maintain an IPO pipeline to ensure maximum re-
sults and again targets should be assigned in con-
sultation with the CTIs.

Dr. Shamshad asked the SECP and Capital mar-
ket institutions to collectively review the costs of in-
vesting in the capital market particularly to ensure
maintaining an account is not expensive enough to
disincentivize small investors. She emphasized the
need for keeping digitalisation with international
trends. She said it was significant to attract entrants
in the newly created sub-category of online-only
brokers, with the aim to drive greater competition
in the industry. m

ECONOMY |

| AUGUST 15 - SEFTEMBER 15, 2023



FLARE REPORT

ECONOMY |

Free download: flare.pk

Pakistan pathetically
turned to IPPs despite

150 dams in hand

Known to address and elevate the socio-economic conditions

of the nearby residents, the new dam project in Pakistan will
enhance the agricultural development by 16,737 acres — with 9,
017 acres on its left and 7,720 acres on its right. Mohmand Dam

is also popularly known as the Munda Dam project due to its

geographical location

espite having 150 dams and reservoirs

in the country and two major dams

in the pipeline, why the government

is buying electricity from the IPPs at
high costs? The capacity payment to Independent
Power Producers (IPPs) for the current fiscal year
reached a staggering total of Rsl.3 trillion. The
government should get rid of the IPPs and fo-
cus on hydropower projects that are the cheapest
source of electricity.

According to the records of the International
Commission on Large Dams, the number of dams
and reservoirs in Pakistan totals 150. Additionally,
there are also 10 major dam sites in the country
namely Tarbela Dam, Mangla Dam, Sukkur Bar-
rage, Rawal Lake, Head Marala, Jhelum River,
Margalla Hills — National Park, Islam Headworks,
Kishanganga Hydroelectric Plant and WAPDA
House. Of them, Tarbela Dam and Mangla Dams
are the largest with depths of 470 ft and 453 ft
respectively. Also, the storage capacity of these
dams has been recorded at 13,690,000,000 m3 and
7,251,811,000 m3 respectively. They are also well-
known dams in Pakistan.

According to the Ministry of Water and Power,
there’s already a scarcity of water in the country,
and some experts predict that the conditions will
only get worse from here onwards, which means
that the government is in a race against time to
achieve its target of developing new dams in Pa-
kistan both for the purpose of electricity and agri-
culture. Emphasising the importance of water res-
ervoirs, the officials said the construction of new
dam projects in Pakistan would ensure the sustain-
ability of current cultivation and create more op-
portunities to irrigate lands in the country, besides
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creating numerous job opportunities.

As for some under-construction dams in Pa-
kistan, the two main dams are Mohmand and
Diamer-Bhasha. Diamer-Bhasha Dam, Naulong
Dam, KurramTangi Dam, NaiGaj Dam, and
Dawarat Dam are in the initial stages of develop-
ment. These five dams combined have a storage
capacity of around 7.747 million acre-feet, while,
Garuk Dam, Winder Dam, Papin Dam, and Pelar
Dam are four others set to become functional in
the coming days. These four dams have a water
storage capacity of 0.142 million acre-feet. Simi-
larly, the Government is also planning to build an-
other seven dams including the Hingol Dam, Ak-
hori Dam, Shyok Dam, Munda Dam (Mohmand
Dam), Tank Zam Dam and Chiniot Dam. These
seven dams combined will add 13.948 million
acres of storage capacity to the already-existing
water reservoirs of the country.

Upon completion, the under-construction
dams in Pakistan will collectively increase the
water storage capacity of the country by 21.837
million acre-feet. Coming back to the two major
under-construction dams in Pakistan, Mohmand
Dam and Diamer-Bhasha Dam, here’s an over-
view of these two mega projects:

The Government of Pakistan started the con-
struction of Mohmand Dam in July 2018 upon the
directives of the Supreme Court of Pakistan. The
primary purpose of the dam is to resolve water
shortage in the period of surplus water and release
it at the time of scarcity. Some secondary purposes
served by the dam may include the production of
hydropower and the moderation of water flow in
rivers. The moderation will result in flood mitiga-
tion and saving thousands of innocent lives from
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natural disasters.

Known to address and elevate the socio-eco-
nomic conditions of the nearby residents, the
new dam project in Pakistan will enhance the ag-
ricultural development by 16,737 acres — with 9,
017 acres on its left and 7,720 acres on its right.
Mohmand Dam is also popularly known as the
Munda Dam project due to its geographical loca-
tion.

Built on the Swat River and managed by the
‘Water and Power Development Authority (WAP-
DA), Munda Dam is a highly anticipated dam in
Pakistan. In addition to being located on the Swat
River, it is situated approximately 5 km opposite
the MundaHeadworks in Mohmand Tribal Dis-
trict situated in Khyber Pakhtunkhwa, explaining
the two titles given to this one dam.

Originally launched in March 2019, Munda
Dam is a concrete-faced rock-fill and it is around
700 ft deep with a storage capacity of about 1.293
million acre-feet. Upon completion, the dam will
have the capacity to generate 800 MW of electric-
ity which will considerably reduce the power scar-
city in the country. The project is scheduled to be
completed and functional by July 2024.

Diamer-Bhasha Dam is one of the most cru-
cial and state-of-the-art under-construction dams
in Pakistan, in terms of the welfare of common
Pakistanis and the country’s overall water storage
capacity. Considering the project’s hype and repu-
tation, it will be justified to say that this dam will
be a valuable addition to the assets of the country.
Ideally situated on the Indus River, in the northern
part of Pakistan, the Bhasha Dam will cost around
14 billion USD.

According to a source, the construction work
on the Diamer-Bhasha Dam was set to begin. Not
long ago, several consulting firms were invited to
bid for the evaluation process of the Diamer-Bha-
sha Dam, so that the construction could begin in
the next phase of the development. The Govern-
ment of Pakistan, the Supreme Court of Pakistan,
and WAPDA are working together to expedite the
development of this under-construction dam in
Pakistan. The dam project has been divided into
two phases — the primary water reservoir and its

The capacity payment to
Independent Power Produc-
ers (IPPs) for the current fiscal
year reached a staggering total
of Rsl.3 trillion. The
government should get rid of
the IPPs and focus on hydro-
power projects which are the

cheapest source of electricity

other sub-structures. Besides billions of rupees,
countless man-hours will also be spent on the con-
struction of this dam.

Although the project was proposed 10 years
back the actual implementation and planning
started in July 2018, with the assistance of the
then-Chief Justice of Pakistan when he initiated
an international donation drive for the construc-
tion of the Diamer-Bhasha Dam. The planning
of the first phase is already on the move, and the
most important thing to note here is that the dam
project has the capacity to produce 4,500 MW of
electricity.

Moreover, the Diamer-Bhasha Dam is said to
be the highest roller-compacted concrete (RCC)
dam in the world once it is completed boasting a
water storage capacity of around 8,500,000 acres
feet. The reservoir is planned to serve irrigation
and drinking purposes. Being a protection source
for the 35-year-old Tarbela Dam, the multipurpose
dam will also be a source to control flood damages
caused by the River Indus. m
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The government is working on conducting a 5G spectrum auction in the next few months. Dr
Saif said that the government is taking steps to provide better telecom services to the people
of Pakistan. Consumers do not get good service due to limited bandwidth, said the Minister,

adding that 5G will provide better and quality telecom services to customers

n order to regain investors’ confidence and
pave the way for future technologies like the
5@G spectrum auction, cellular mobile operators
(CMOs) operating in Pakistan have demanded
immediate policy interventions by the caretaker gov-
ernment to the effect of delinking spectrum prices
from the dollar, extending license payments over 20
years, suspension of industry contributions to Uni-
versal Service Fund (USF) and Ignite. They also
demanded granting access to industrial electricity
tariffs to restore investors’ confidence and pave the
way for future technologies and auction of the 5G
spectrum.
The caretaker Federal Minister for Information
Technology and Telecommunication Dr Umar Saif

, held a series of meetings with different stakeholders,

including the CEOs of telecom operators, to discuss
reforms of the telecom sector and the timeline for the
auction of the 5G spectrum.

The IT ministry said that the purpose of meet-
ings with the CEOs of the cellular companies was
to inform the telecom companies about the prepara-
tions for the 5G auction and level market ground for
this purpose.

According to the official statement, the gov-
ernment is working on conducting a 5G spectrum
auction in the next few months. D1Saif said that the
government is taking steps to provide better telecom
services to the people of Pakistan. Consumers do
not get good service due to limited bandwidth, said
the Minister, adding that 5G will provide better and
quality telecom services to customers.

In a post on X, the Jazz CEO Aamir Ibrahim said
they had a productive meeting with the I'T Minister.
It's crucial to address the pressing issues facing Paki-
stan’s telecom sector to restore investors’ confidence
and pave the way for future technologies, he added.

Ibrahim said he highlighted some long pending
policy interventions. These include delinking spec-
trum prices from the US dollar, extending license
payments over twenty years, a temporary suspen-
sion of industry contributions to USF and Ignite,
and granting the telecom sector its rightful access to
industrial electricity tariffs. These interventions are
urgently needed for the telecom industry to continue
powering the Digital Pakistan dream, he further said.

The telecommunications industry in Pakistan
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has experienced significant setbacks in recent years,
causing a decline in its growth and prosperity. De-
spite having the potential to become one of the lead-
ing industries in the country, the telecommunica-
tions sector has faced numerous challenges that have
hampered its growth and success.

The government has also been sluggish in regulat-
ing the sector that allowed illegal and unauthorised
players to operate, resulting in a decline in the qual-
ity of services provided by legitimate operators. The
lack of proper regulation has also led to increased
corruption, as officials have been able to take advan-
tage of loopholes in the system to enrich themselves.

The poor quality of services provided by opera-
tors is another major factor contributing to the down-
fall of the telecommunications industry in Pakistan.
The lack of investment in infrastructure and tech-
nology has led to a decline in the quality of services
provided, causing frustration among customers and
a decrease in the mumber of subscribers.

Jazz CEO Aamir Ibrahim said

they had a productive meeting

with the I'T Minister. It's crucial
to address the pressing issues
facing Pakistan’s telecom
sector to restore investors’
confidence and pave the way
for future technologies

Additionally, the absence of proper regulation
has allowed unauthorised operators to provide sub-
standard services, further eroding the goodwill of
the industry as a whole. These tariffs imposed by the
government have also had a negative impact on the
telecommunications industry in Pakistan. Operators
are required to pay high taxes and fees, which has in-
creased their operating costs and made it difficult for
them to compete with other players in the industry. It
has resulted in a decline in profitability and has made
it difficult for operators to invest in infrastructure and
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technology, further hindering the growth of the in-
dustry. In order to revive the telecommunications

sector in Pakistan, it is imperative for the govern-
ment to implement policies that promote the growth
of the industry and regulate the sector effectively.

The situation is further aggravated by soaring
network energisation costs. Fuel and electricity tar-
iffs have skyrocketed, placing a heavy burden on the
already capital-intensive telecom industry. Further-
more, even a slight increase in interest rates translates
into an additional financial burden of Rsl.5 billion
for the sector, which has witnessed a staggering four-
teen-percentage-point increase compared to 2021.

The telecom industry now stands on the verge
of an existential crisis, demanding immediate inter-
vention from the government. Ibrahim stressed the
urgent need to resolve the policy that links telecom
license fees to the US dollar. Such a resolution is
crucial to safeguard the sector’s sustainability and
ensure the provision of essential digital connectivity.

The government is working to improve the proce-
dures for bringing 5G to the nation. In collaboration
with key stakeholders, the Ministry of Information
Technology, PTA, and FAB are successfully working
together to deploy 5G in Pakistan. Although the de-
but was delayed by over three months because of po-
litical upheaval in Pakistan, the government intends
to introduce 5G technology in the country by March
next year. The rollout is expected to begin with Is-
lamabad, Karachi, and Lahore, the three largest cit-
ies in the nation. Also, Pakistan is poised to enter the
age of artificial intelligence thanks to a populace and
a government that is becoming more responsive to
geoeconomic conditions.

Pakistan’s telecom industry is still less developed
than most other Asian nations. This is partially a re-
sult of the fixed-line network’s poor condition due to
years of underinvestment and neglect by the incum-
bent state-owned telecom Pakistan Telecommunica-
tion Company (PTC), with teledensity presently at
practically 1%. However, due to this lack of concen-
tration, mobile can overtake other platforms as the
main voice and data platforms. The country’s mo-
bile voice and mobile broadband sectors have recent-
ly experienced double-digit subscriber growth rates.
Pakistan’s mobile industry is fiercely competitive,
unlike the fixed network sector. m
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Jazz, NUST and OPPO 5G
lab hosts Pakistan’s
first oG Hackathon

=
The 5G Innovation Hackathon underscores the critical importance of fostering innovation

and talent in the realm of 5G technology. By bringing together bright minds, developers, and
entrepreneurs, the Hackathon serves as abreeding ground for the innovative ideas and solutions
that will shape the future of telecommunications in Pakistan

iInnovation

AUTONOM

, Pakistan’s largest digital operator is bring-
ing Pakistan’s first 5G Innovation Hackathon in
close collaboration with the National University
of Sciences and Technology (NUST), National

Informational Technology Board (NITB), and Code
for Pakistan (CfP).

The groundbreaking initiative, to be launched
soon, aims to harness the immense potential of 5G
technology and other cutting-edge innovations to
address critical challenges in Pakistan’s key sectors,
including health, education, financial services, disas-

" ter management and climate change, agri-tech, and

Industry 4.0. The 5G Innovation Hackathon under-
scores the critical importance of fostering innovation
and talent in the realm of 5G technology. By bringing
together bright minds, developers, and entrepreneurs,
the hackathon serves as a breeding ground for innova-
tive ideas and solutions that will shape the future of
telecommunications in Pakistan.

The event not only empowers local talent but also
ensures that Pakistan remains at the forefront of the
digital revolution paving the way for a more connect-
ed and innovative future.

Chief Regulatory Affairs Officer at Jazz Syed
Fakhar Ahmed said solutions to the longstanding
challenges that face developing countries like Pakistan
rest in technology.

“We're proud to have developed the 5G innova-
tion lab in collaboration with NUST, a tech hub that’s
now hosting the country’s first 5G hackathon to help
create viable solutions to key challenges while putting
Pakistan on the global map of 5G innovation,” the
press release quoted him as saying.

CEO NITB Baber Majid Bhatti said at NITB, that
they would see the 5G Innovation Hackathon as a
catalyst for Pakistan’s e-governance evolution. This
event will unite technology and governance, paving
the way for tailored solutions that will enhance citizen
services. By harnessing 5G’s potential, he said, they
would be nurturing a digitally connected Pakistan,
building capacity, and fostering innovation.

He was optimistic that the initiative would add to
redefining e-governance for a brighter future.
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Principal and Dean, SINES, NUST Dr Hammad
Cheema said NUST is thrilled to host the 5G Innova-
tion Hackathon at NUST- an event that would bring
together the brightest minds in innovation and tech-
nology to ignite creative sparks that will shape the fu-
ture. He thanked Jazz, NITB, and CfP for collaborat-
ing on this timely initiative as the country prepared to
embark on breakthrough 5G-powered solutions that
could reshape lives and livelihoods.

Code for Pakistan’s Chief Executive Officer, Shaji
Ahmed sounded excited about the upcoming event
and said the 5G Innovation Hackathon represented a
significant step towards harnessing technology for the
betterment of society.

By partnering with Jazz and NUST, they aimed to
create a platform where innovation could thrive and
solutions emerge to pressing challenges in Pakistan.

Chief Regulatory Affairs Officer
at Jazz Syed Fakhar Ahmed said

solutions to the longstanding

challenges that face developing
countries like Pakistan restin
technology

Meanwhile, OPPO also announced becoming a
partner of Jazz and NUST 5G Research Lab. This
alliance marks a historic moment in Pakistan’s tech-
nological landscape, solidifying OPPO’s commitment
to driving innovation and spearheading technological
advancements in the country.

This strategic partnership signifies OPPO’s un-
wavering dedication to delivering state-of-the-art de-
vices and pioneering technologies, allowing consum-
ers to embrace the future today. By collaborating with
NUST’s esteemed 5G Research Lab, OPPO is poised
to explore new horizons in the realm of 5G technolo-
gy, ensuring Pakistan's prominent position in the glob-
al technological revolution.
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The synergy between OPPQO, Jazz, and NUST
promises to be transformative, as these entities share a
deep commitment to pushing the boundaries of tech-
nological excellence. By pooling their resources and
expertise, OPPQO, Jazz, and NUST aim to accelerate
the development and deployment of 5G technology
in Pakistan, ushering in an era of unparalleled con-
nectivity and transformative experiences for consum-
ers.

George Long, CEO of OPPO Pakistan, Autho-
rized Exclusive Distributor, expressed enthusiasm
about the collaboration, stating “We're excited to
partner with NUST’s 5G Research Lab, a renowned
institution at the forefront of technology. This col-
laboration aligns perfectly with OPPO’s mission to
deliver cutting-edge devices and drive tech progress
in Pakistan. We anticipate a fruitful partnership that
benefits our brand and advances the 5G ecosystem in
the region.”

Jazz NUST 5G Innovation Lab holds immense
promise for shaping the future of telecommunica-
tions in Pakistan. With some of the brightest minds
and advanced equipment, this institution is poised to
pioneer innovative advancements in 5G technology,
benefitting Pakistan’s citizens. OPPO’s collaboration
underscores its commitment to being at the forefront
of these transformative developments.

Through this partnership, OPPO aims to bolster
the research and expertise at NUST’s 5G Research
Lab to further enhance the capabilities of its devices.
This ensures that OPPO smartphones continue to
provide users with trailblazing features and seamless
connectivity. Additionally, this collaboration will pave
the way for the development of 5G use cases with the
potential to revolutionize various industries, including
healthcare, education, entertainment, and more.

As the collaboration between OPPO and NUST’s
5G Research Lab takes shape, the anticipation of
what the future holds is nothing short of electrifying.
Pakistan stands on the brink of a technological renais-
sance, and OPPO takes pride in leading this revolu-
tion, championing innovation, and bringing the trans-
formative benefits of 5G technology to the masses. m
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Young lech launches
trend-setting KXD mobile phone

Business News Magazine

Mr. Irfan Yousef CEO of Young Tech said we are thrilled to introduce KXD Mobile Phones to
Pakistan. Our commitment to excellence, affordability, and innovation aligns perfectly with the
aspirations of Pakistani consumers. We look forward to contributing to Pakistan’s tech landscape
and empowering individuals with world-class mobile devices

t's a momentous occasion as Young Tech Pri-

vate Limited has proudly unveiled the KXTD

Mobile Phones in the thriving Pakistani mo-

bile market. This exciting launch is set to ush-
er in a new era of mobile innovation and afford-
ability as KXD presents a range of innovative and
competitively priced smartphones.

As a respected player in the global tech indus-
try, Young Tech Private Limited is celebrated for its
unwavering commitment to excellence in mobile
phone manufacturing. With a steadfast focus on
quality, performance, and affordability, the compa-
ny is now poised to redefine the mobile landscape
in Pakistan.

Here’s what you need to know about KXD Mo-
bile Phones by Young Tech Private Limited:

A Diverse Selection: KXD Mobile Phones is
set to introduce a diverse lineup of smartphones,
thoughtfully designed to meet the varying needs

AO7

and preferences of Pakistani consumers. From en-
try-level devices perfect for first-time smartphone
users to advanced flagship models featuring cut-
ting-edge technology, KXI) promises something
for everyone.

Innovation at Its Core: Young Tech Private
Limited has spared no effort in research and de-
velopment, ensuring that KX Mobile Phones
are equipped with the latest technologies. These
include high-resolution displays, robust proces-
sors, advanced camera systems, and long-lasting
batteries, all geared to deliver an exceptional user
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experience.

Affordability as a Priority: The company’s
steadfast commitment to affordability ensures that
consumers in Pakistan can access top-tier mobile
technology without straining their budgets. KXD
is all about democratizing access to high-quality

smartphones.

Quality Assurance: Quality is paramount at
Young Tech Private Limited, and every KXD de-
vice undergoes rigorous testing to meet stringent
international standards for durability and per-
formance. This commitment ensures customers
have reliable and long-lasting smartphones in their

AOT

Customer-Centric Approach: Young Tech Pri-
vate Limited takes pride in its dedication to pro-
viding exceptional customer support. A dedicated
customer care team.

Mr. Irfan Yousef CEO Young Tech Private
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Limited expressed the enthusiasm about KXD in-
troduction to the Pakistani market, saying: “We are
thrilled to introduceKXD Mobile Phones to Paki-

As arespected player in the
global tech industry, Young Tech
Private Limited is celebrated
for its unwavering commitment
to excellence in mobile phone
manulacturing

stan. Our commitment to excellence, affordability,
and innovation aligns perfectly with the aspirations
of Pakistani consumers. We look forward to con-
tributing to Pakistan’s tech landscape and empow-

mm— A06

R —
ering individuals with world-class mobile devices.”

KXD Mobile Phones by Young Tech Private
Limited will be available through an extensive net-
work of authorized distributors and retail partners
across Pakistan. Consumers can expect to find
KXD devices at leading electronics and mobile
phone retail outlets.

To celebrate this momentous launch, KXD
Mobile Phones will be offering special promotions
and exclusive discounts on select smartphone mod-
els, making it an irresistible opportunity for early
adopters to experience the future of mobile tech-
nology without breaking the bank. =
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TECGCNO launches Phantom
Flip Phone & Megabook Tl

In Singapore
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In February last, she asked the government to ensure to tax the rich people in the country and
protect the poor by offering subsidies only to the most deserving people but the government
levied taxes on the poor and middle class who are already leading life in miserable conditions

nnovative Technology Brand, TEC-
NO, launched two new products — its
flagship debut flip smartphone Phan-
tom and the outstanding Megabook T1
2023 1l4inch laptop - at the Flip In Style
TECNO Flagship Product Launch 2023 in
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Singapore. The event was a stylish cele-
bration of TECNO’s iconic aesthetics and
powerful innovations, with the brand’s two
new devices empowering users to Flip In
Style like never before.

TECNO Pakistani team has especially at-
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tended the event and said the two new devic-
es launched at the Singapore event represent
TECNO'’s commitment to groundbreaking
design, both aesthetic and technological, to
elevate the premium smart device experi-
ence, guided by its “Go Premium” strategy.
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SHIMLA HILL

FALETTIS EXPRESS SHIMLA HILL
WE ARE OPEN NOW

IHMS PROUDLY ANNOUNCES THE OPENING CEREMONY OF FALETTI'S EXPRESS SHIMLA HILL WHICH WAS HELD ON 05 SEPTEMBER 2023, TUESDAY. AN MOU IS SIGNED BETWEEN
MR. IRSHAD B. ANJUM CEO FALETTI'S HOTEL AND MR. AKBAR SHEIKH OWNER FRANCHISE (FALETTI'S EXPRESS SHIMLA HILL). OUR CEO MR. IRSHAD B. ANJUM VISION IS TO PROVIDE
GUESTS A MEMORABLE EXPERIENCE WITH BEST HOSPITALITY SERVIGES. FALETTI'S EXPRESS SHIMLA HILL OPENS IT°S DOORS FOR EVERYONE, WHERE YOU WILL FIND THE HOTEL'S ELEGANT
ROOMS AND SUITES, OPULENT BANQUET HALLS, PROFESSIONALLY ACED BOARD ROOMS, LAVISH WEDDING HALLS, STATE-OF-THE-ART FACILITIES, TEMPTING CUISINES AT RESTAURANT AND
SPECTACULAR CITY VIEWS FROM OUR ROOFTOP.
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VIVO powers sporting
gala as 19th Asian Games
kicks off in China
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vivo, a leadmg qlobal technology Company has announced
its partnership with major sporting events to support the 19th
Asian Games Hangzhou as the Official Exclusive Supplier
of Smartphones. The games kicked off with a grand opening

ceremony at the Hangzhou Olympies Stadium

n an initiative to leverage its innovative prod-

ucts and vast experience, vivo, a leading global

technology company, has announced its part-

nership with major sporting events to support
the 19th Asian Games Hangzhou as the Official Ex-
clusive Supplier of Smartphones. The games kicked
off with a grand opening ceremony at the Hangzhou
Olympics Stadium, China.

The widely watched Asian Games is the con-
tinent’s premier multi-sport competition and the
second-largest sporting event in the world after the
Olympics. It aims to celebrate the region's greatest
athletes and highest sporting standards. Empowered
by sophisticated tech, the opening ceremony inte-
grated breathtaking digital creation with traditional
culture, creating unique visuals that conveyed the
spirit of sports and the essence of the Asian culture.

Tech innovation powers Hangzhou games

vivo’s commitment lies in crafting exceptional
products, as demonstrated by its design-driven val-
ues and passion for technological innovation. As
the Official Exclusive Supplier of Smartphones for
the Hangzhou Asian Games, vivo intends to pro-
vide staffers working at the sporting event with the
brand’s industry-leading flagship products. Through
its cutting-edge imaging technology, vivo aims to en-
able journalists and audiences around the world to
capture the Games’ most exciting moments.

vivo has been committed to enhancing imaging
technology. As a prime example, its X series devices
provide consumers with exceptional imaging experi-
ences based on the company’s innovative technology
and collaboration with ZEISS.

With the combination of ZEISS’ top-tier opti-
cal technology and vivo's innovations, such as im-
age stabilization and high-speed capture algorithms,
the vivo X series delivers professional-level imaging
performance in various scenarios including photo-
graphing sports and shooting in low-light conditions.
These capabilities allow users to take cinema-quali-
ty sports photographs with just a simple tap of the
screen.

Top-notch devices empower esports gamers

As esports officially take the stage at this year’s
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Asian Games, esports athletes are relishing the op-
portunity to represent their countries. However, be-
hind their glory, endless days of training and unwav-
ering dedication have propelled them to reach the
global stage. They have strong technological support.

1QO0 has a decorated history of partnering
with esports events. Since its inception in 2019, the
company has engaged in deep collaborations with
numerous top-tier esports competitions. It has exten-
sively tested each generation of its products to ensure
the products offer players professional functionality
across multiple parameters, such as frame rates and
network stability, so the players can perform at their
absolute best. It will continue to promote and en-
courage esports and gamers according to its brand
philosophy.

Performance champions:
Exploring the processing

pPoOower Of vivo Y series

In an ever-evolving digital age, smartphones have
emerged as essential companions in our daily lives.
A driving force behind their remarkable user expern-
ences lies in the continuous evolution of smartphone
processors. As technology advances at lightning
speed, the demand for faster, more efficient, and
highly capable devices has intensified. Users expect
seamless multitasking, resource-intensive gaming,
and smooth overall performance from their smart-
phones.

In this backdrop, the vivo Y Series is generating
a buzz in the smartphone landscape. These devic-
es, tailored for budget-conscious users, consistently
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surpass expectations by delivering remarkable per-
formance. Reflecting prevailing trends in the smart-
phone industry, the Y Series seamlessly incorporates
the dominant Android operating system.

Here we delve into what makes the vivo Y Series
a genuine frontrunner in terms of performance:

Powerful & Pocket-friendly

The vivo Y Series shines by delivering robust pro-
cessing capabilities without breaking the bank. These
smartphones have potent CPUs, adept at managing
a spectrum of tasks, from basic social networking
and web browsing to more demanding activities like
gaming and streaming. The Y Series devices not only
offer impressive performance but also maintain an
attractive price point, making high-level functionality
accessible to all.

Seamless Multitasking and Gaming

The Y Series is a haven for multitasking enthusi-
asts and gamers, offering flawless performance with
powerful CPUs and sophisticated software. Experi-
ence seamless switching between apps and immersive
gaming pleasure. The vivo Y73’s MediaTek Helio
G95, 8 GBRAM, 128 GB ROM ensure smooth gam-
ing, while Multi-Turbo Ultra Game Mode optimizes
performance for a competitive edge. Say goodbye to
frustrating slowdowns; the Y Series empowers users
with a fluid and responsive environment, making lag
a thing of the past.

Design that Blends Form and Function

The Y Series smartphones from vivo embody a
unique design philosophy, combining stylish aesthet-
ics with practical functionality, all at an affordable
price point. These devices are crafted for extended us-
age with an ergonomic form factor that offers a com-
fortable grip. Their allure lies in the seamless blend of
style and usability, creating a captivating fusion.

Innovation that Elevates User Experience

Delightfully blending formality with fun, the vivo
Y Series elevates the user experience with an array of
cutting-edge technologies. From capturing stunning
visuals with advanced camera systems to catering
to the dynamic needs of modern consumers, these
smartphones proudly showcase vivo's unwavering
commitment to innovation. Behold the Y36 im-
presses with features like its 44W FlashCharge and a
whopping 5000mAh Large Battery, offering gamers
an unparalleled adventure that knows no bounds.

Striking the Perfect Balance: Where Affordabil-
ity Meets Power

The vivo Y Series is the epitome of a harmonious
blend between power and affordability. Catering to
value-conscious consumers, these smartphones offer
an optimal amalgamation of top-end performance,
reliable design, and innovative features. This winning
combination ensures that users don't need to com-
promise on quality while staying within their budget.
The Y Series stands out as a collection of competi-
tively priced performers, resonating with smartphone
enthusiasts worldwide. m
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PTCL Group engages iconic
Pakistan cricketers as brand
ambassadors of te World Cup
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PTCL Group WlSheS the Pakistan cricket team all the best for the tournament and hopes the
men in green will win the ICC Cricket World Cup 2023 to provide the nation with a tremendous

opportunity to celebrate

akistan’s largest telecom services provid-
er, PTCL Group (PTCL &Ufone 4G),
has signed Pakistani cricket icons Babar
Azam, Haris Rauf and Naseem Shah as
brand ambassadors for the Group to celebrate the

. nation's roaring passion for cricket and to rally sup-

port for the Pakistan cricket team during its ICC
Cricket World Cup 2023 campaign.

World’s No. 01 batsman and Captain of the
Pakistan Cricket Team, Babar Azam is Ufone
4G’s current brand ambassador, who is featuring
in Ufone 4G’s brand new marketing campaign,

‘U Tou Babar Hai’, implying that both Ufone 4G
and its customers are as talented and motivated,
and worthy of glory in their respective fields as the
World No. 01 ODI batsman. The campaign has
come at an important time when the entire nation is
in the grip of cricket fever of the ICC Cricket World
Cup 2023, where Babar Azam is leading the men
in green.

The campaign is primarily a tribute to Babar
Azam’s unrelenting winning spirit and a call to ev-
ery Pakistani to explore their inner ‘“unstoppable’
Babar for ultimate success. The creative teams have
masterfully crafted the TV Commercial (TVC) to
capture Babar Azam’s formidable on-screen pres-
ence, matchless cricketing prowess, and his ‘un-
stoppable’ pursuit of excellence. The enthralling
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anthem has effectively disseminated the intended
message that anyone can be successful like Babar
through a razor-sharp focus, strong commitment
and consistent effort to achieve their goals.

Atif Raza, Group Chief Market-
ing Officer, PTCL &Ufone 4G,
presented a memento bat signed
by Pakistani cricket team cap-
tain Babar Azam to President
and CEO PTCL Group (PTCL
&Ufone 4G) HatemBamatraf
during a TV commercial that
reveals event at Ufone Tower

(PTCL Group HQ).

The TVC is an acoustic and visual treat that will
captivate the audience and rally massive support for
the Pakistani Cricket Team. ‘Dahar Le’ (Roar!) is
an electrifying jingle that channels the nation’s pas-
sion and the players’ energy when it comes to fac-
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ing opponents on the field. The campaign is poised
to bolster the ‘Pakistani’ brand identity of Ufone
4G besides firmly imprinting Ufone 4G's constant
presence during the nation’s moments of joy, to-
getherness, and celebration.

Likewise, the two key members of Pakistan’s
pace battery, Haris Rauf and Naseem Shah have
come aboard as the brand ambassadors of PTCL
Flash Fiber. Haris Rauf and Naseem Shah are

©Optel vfone @

Passion

amongst the world’s fastest and most feared bowl-
ers. Both players are at the top of their game for
their speed and command the love of millions of
Pakistanis. Their passion resonates with PTCL
Flash Fiber, which is not only the fastest internet in
Pakistan but also delivers a matchless user experi-
ence to its customers in terms of data connectivity.

PTCL Group wishes the Pakistan cricket team
all the best for the tournament and hopes that the
men in green will win the ICC Cricket World Cup
2023 to provide the nation with a tremendous op-
portunity to celebrate. m
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Unlocking I'l and
telecom opportunities

A suceessful delegation visit to Saudi Arabia

Visit to Saudi Telecom (STC) to explore investments
in the telecom sector and upcoming 5G auction in Pakistan

ABOUT THE VISIT

A delegation from the IT and telecom sector, led
by the honorable Mr. Umar Saif, Pakistan's
Minister of IT and Telecom, recently visited
Saudi Arabia to engage with their counterparts.
The main agenda was to explore opportunities
and attract investment from both the public and
private sectors of Saudi Arabia into Pakistan's
burgeoning IT and telecom industry, which holds
immense potential. Discussions also included
investments in 5G technology. This visit has
proven highly successful and promises to usher in
new horizons of collaboration between Pakistan
and Saudi Arabia.

Mr. Zeeshan Mianoor is receiving

the memento on the visit

ZeeshanMianoor, proudly represented Inovi Telecom among the
delegation, and Saudi counterparts extended a warm welcome.
The discussions centered around exchanging innovative ideas
and exploring promising collaborations within the dynamic IT
and telecom sector.

Visit to the Saudi authority for Al Visited PIF to discuss investment opportunities The Garage startup incubator

and Data (SDAIA) within Pakistani startups and the telecom sector. in Riyvadh

www.inovitelecom.com.pk
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Govt acting fast to
bring PayPal, Stripe
to Pakistan

#
¥

Without these platforms, they are forced to use alternative and

often unreliable payment methods, such as wire transfers or
third-party payment gateways, which often come with high fees

and longer processing times

he interim government is chalking out a

strategy to bring online payment giants

PayPal, and Stripe to Pakistan, in a lat-

est bid to push the country’s IT exports.
Caretaker Prime Minister AnwaarulHaqKakar
has approved and appreciated a plan to bring
PayPal and Stripe to Pakistan. A meeting in this
regard was held and attended by Federal Minister
for Information Technology Dr. Umar Saif, Ad-
viser to Prime Minister Ahad Khan Cheema and
relevant senior officials.

SR

The Paypal, and Stripe platforms are not
available in Pakistan, which has become a major
hindrance to many small businesses and freelanc-
ers for monetary transactions. The government is
mulling Paypal and Stripe to make their services
available in Pakistan so that these hard-working
individuals can benefit from the ease and conve-
nience of online payment processing.

The absence of PayPal and Stripe services
in Pakistan has affected a significant number of
people who rely on online payments for their
businesses or freelancing work. Without these
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platforms, they are forced to use alternative and
often unreliable payment methods, such as wire
transfers or third-party payment gateways, which
often come with high fees and longer processing
times. This has resulted in many businesses and
individuals facing significant financial losses and
setbacks. It is the right time for PayPal and Stripe
to act immediately to make their services avail-
able to the people of Pakistan.

The plan includes enhancing IT exports by
institutionalising dollar retention accounts, IT
corporate debit cards to enable easy flow of mon-
ey in and out of retention accounts, streamlining
tax issues and training 200,000 IT professionals
to add $5 billion to IT exporters. The plan also in-
cludes launching Starlink in Pakistan to improve
connectivity throughout the country.

Itis the right time for PayPal and
Stripe to act immediately and
make their services available to
the people of Pakistan

The Ministry has also planned to launch a
government-backed Pakistan Venture Capital
Fund to attract top-tier international VCs to Paki-
stan. It aims at enabling $1 billion VC investment
in startups.

The Ministry seeks active spectrum sharing,
forward-looking taxation policies, regulations
and incentives for the telecom industry to prepare
for the upcoming 5G auction within 10 months.

The plan includes incentives for local manu-
facturing and export of smartphones in Pakistan,
as well as a smartphone financing platform (so
that people can easily get phones on monthly in-
stalments) to meet and enhance local demand.

Bringing PayPal and Stripe to Pakistan would
mean a world of difference for businesses and in-
dividuals. Firstly, it would provide them with a
secure and reliable way to accept payments on-
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line, which would help them expand their cus-
tomer base and increase their revenue. Secondly,
it would make it easier for them to operate on a
global scale, as PayPal and Stripe are accepted
worldwide. Additionally, it would also help pro-
mote the digital economy in Pakistan, which is
essential for the country’s economic growth.

Caretaker Federal Minister for Information
Technology and Telecommunication Dr Umar
Saif confirmed that the government is in talks
with both PayPal and Stripe regarding offering
services in the country.

Talking to media persons in Islamabad, the
Minister said that it is important to bring PayPal
to Pakistan to facilitate the freelancers. He said
the government intends to convince PayPal to
provide service through a third party in Pakistan
on similar lines to Egypt where PayPal offers its
services through a third party.

He said the Ministry has requested PayPal to
allow Pakistani freelancers to bring money to Pa-
kistan through a one-way service. He said talks
will get underway with PayPal in this regard very
soon. The talks with Stripe are being carried out
by the Pakistani embassy in Singapore.

DrSaif said that if Stripe starts its services in
Pakistan it will benefit the e-commerce industry
and also help Pakistani content creators to mon-
etize their content.

The Minister said talks with both companies
will conclude in around two months and ex-
pressed hope that the outcome will be positive
since Pakistan has a strong business case for both
companies.

Caretaker Minister Dr Umar Saif said that the
government is planning to put in place a mecha-
nism for retaining dollars in the country, as many
IT companies are parking dollars outside the
country.

The Minister told the media that Pakistan's
official IT exports are $2.6 billion while the total
size of the country’s IT industry is more than $4
billion. He said IT companies have a lot of mon-
ey parked outside and the government is plan-
ning to stop the flow of dollars abroad. He said
in the next few days, the government will finalize
a mechanism to retain dollars.

The Minister also raised questions over spec-
trum auctions in the country and said that no
proper auction of spectrum was held over the last
10 years. He added that a telecom tribunal in the
telecom sector would also be set up.

He said that the government is going to
launch interest interest-free loan scheme to facil-
itate freelancers and is going to set up a fund for
startups with the support of international com-
panies. The government will allocate Rs3 billion
for this fund.

DrSaif said that the infrastructure-sharing pol-
icy will be presented in the next cabinet meeting.
He pointed out that National Roaming Infrastruc-
ture has been set up and National Roaming will
start on national highways in two months. On na-
tional highways, users will have the facility to use
different mobile networks, said the IT Minister. m
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Meet Muhammad Talha Baig,
industry expert in the field of
software development, machine
learmng & data science

reetings! It's my pleasure to engage in an
enlightening conversation about the fu-
ture of technology with the esteemed ex-

pert, Mr. Muhammad Talha Baig. With

a remarkable journey spanning over fifteen years,
Mr. Baig has carved an indelible mark in the field
of software development. His journey began with
a strong educational foundation, culminating in a
Master’s Degree from a prestigious institution, mak-
ing him a shining example of excellence for aspiring
professionals.

Throughout his illustrious career, Mr. Baig has
ventured into groundbreaking projects. These in-
clude pioneering work on robotic arms, the devel-
opment of in-house Enterprise Resource Planning
(ERP) systems, and the creation of smart applica-
tions and Al innovations, particularly in the expan-
sive domain of data science and machine learning.
Among his noteworthy achievements, he ingenious-
ly crafted an Optical Character Recognition (OCR)
solution using Tensor Flow, enabling the interpreta-
tion of handwritten contact details in English, show-
casing his commitment to simplifying tasks with pin-
point precision and minimal human intervention.

According to Mr. Baig,
his current job and package
may seem ideal to many,
but he openly acknowledg-
es that it wasn't always this
way. He generously shares
three valuable experiences
from his journey, aimed
at guiding and motivating
newcomers. He recounts
that in his early education,

'] || nology. Today’s realm of possibilities encompasses

concepts that were deemed implausible a mere de-
cade ago. The velocity at which information flows in
this digital age is nothing short of astonishing, and
memory limitations have been relegated to obscurity,
with computational power emerging as the micleus
of progress.

In this dynamic landscape, algorithms undergo
rapid and transformative evolution, rendering yes-
terday’s knowledge obsolete in the blink of an eye.
Regrettably, our educational institutions in Pakistan
often remain ensnared by antiquated curricula, fail-
ing to keep pace with the rapid strides of technology.

He generously shares three valuable experiences from his
Journey, aimed at guiding and motivating newcomers.

He recounts that in his early education, he wasn’t considered
an outstanding student, even being labeled as below
average. However, his aptitude for mathematics, a family gift,
consistently earned him top marks

This underscores the pressing need for a comprehen-

i} sive overhaul of the education system.

Presently, Pakistan's research output falls short of

" its vast potential, with impact factors trailing behind

expectations. While commendable efforts are under-
way, a challenging and lengthy journey remains to
elevate our research capabilities to global standards.
In this context, I offer three invaluable pieces of ad-
vice to every student commencing their educational

Firstly, immerse your-
self wholeheartedly in
the pursuit of knowledge.
Learning is a lifelong od-
yssey, and the more fer-
vently you embrace it, the
greater your potential for
growth and contribution to

society. Secondly, remain
attuned to the ever-evolv-

ing landscape of emerging

outstanding student, even

- being labeled as below aver-

age. However, his aptitude for mathematics, a family
gift, consistently earned him top marks. Yet, during
his graduation, the paradigm suddenly shifted, and
he began achieving remarkable GPAs. He emphasiz-
es that even in one of his Master’s subjects, where he
initially struggled due to rote memorization, he even-
tually excelled by focusing on understanding the core
concepts. This taught him that when one door closes,
others open.

Another intriguing experience Mr. Baig shares is
related to seeking help. In his early days as a junior
software developer, he often encountered coding chal-
lenges. There was always a person, whom he refers
to as “Mr. X,” from whom he sought guidance. Mr.
X had an uncanny ability to provide solutions to any
question, no matter how complex or syntax-related.
This phenomenon repeated itself in different compa-
nies with different Mr. Xs. However, in one company,
Mr. Baig made a conscious decision not to seek help
and instead resolved to find answers independently.
He scoured the internet and persevered until he solved
each problem himself. Over time, he completed tasks
without relying on Mr. X. Then, an unexpected reve-
lation occurred when a junior colleague approached
him for guidance. Mr. Baig had unknowingly become
the new Mr. X. This experience taught him the impor-
tance of self reliance and how success can be achieved
by believing in yourself.

Mzr. Baig’s final insightful experience centers on
career progression. He observed that a person in a
higher position in his initial companies earned the

FACEBOOK.COM/FLAREMAGAZINEOFFICIAL

same salary he currently does. He adheres to a prin-
ciple of not changing jobs within the first year and
promptly leaving positions that fail to challenge him
enough. Over his fifteen-year career, he has worked
with six different companies while also engaging in
teaching roles at various colleges and universities. He
believes that time management is crucial to success.
Everyone has the same twenty-four hours in a day, but
those who value their time, focus on their goals, and
achieve them are the fortunate ones. Mr. Baig empha-
sizes that in the realm of machine learning, quantum
computers are essential for processing certain scenar-
ios, highlighting the importance of increasing one’s
speed and efficiency through smart strategies.

Mr. Baig’s deep commitment to bridging the gap
between education and industry in Pakistan has driv-
en him to take action. He is resolutely dedicated to
harnessing the potential of the nation’s youth, guiding
them from their earliest stages. His efforts include en-
lightening sessions, motivational speeches to students,
and serving as an evaluator for student projects and
tesearch papers. Additionally, Mr. Baig passionately
advocates for gender equality and women's empower-
ment. He has served as a visiting lecturer at a presti-
gious women’s university, offering wisdom and men-
torship to aspiring female leaders. His unwavering
commitment to education and research has ignited
ambition in countless students, encouraging them to
pursue higher education and research endeavors. In
his eyes, continuous improvement is the cornerstone
of success.

In Mr. Baig’s own eloquent words, “In the current
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technologies. Adaptability

and staying current are the
compass points for relevance and influence in a world
where innovation knows no bounds. Lastly, approach
challenges with an audacious and innovative mindset.
The willingness to explore uncharted territories and
experiment with novel approaches is often the cruci-
ble for groundbreaking discoveries and solutions.

In the realm of Artificial Intelligence, a field that
is reshaping the very fabric of our existence, maintain-
ing an unwavering commitment to staying updated
with the latest libraries and methodologies is para-
mount. As the renowned Al expert Andrew Ng aptly
stated, ‘Al is the new electricity.” While concerns may
abound about Al rendering certain roles obsolete, it
is equally important to recognize that it will birth a
plethora of unprecedented opportunities.

In conclusion, the modern era unfolds unpar-
alleled prospects for those who dare to plunge into
the swiftly flowing stream of technological progress.
Earmning a livelihood has never been more accessible,
but it remains a realm reserved for the bold and for-
ward-thinking. Embrace the future with unwavering
enthusiasm, and you shall discover a universe of in-
finite possibilities awaiting your exploration and inno-
vation.”

Mr. Baig’s insights and unyielding dedication
serve as a beacon, imploring us to embrace the lim-
itless potential within the ever-evolving technological
landscape.-Muhammad Talha Baig is CTO at Imlak-
pvt Itd (Lucky Group) and having 15 years rich expe-
rience in software development, machine learning &
data science. m
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to national treasury as
PR train tracking apps
illegally sold

In the online tracking app, the misappropriation of billions of rupees has been tracked in
Pakistan Railways. This loss to the national treasury has been caused by some officials
of Pakistan Railways in league with the IT firm allegedly by providing passwords and
usernames of the online tracking to a Karachi-based private company against the bribe
of billions of rupees. Hence it is a challenge to the Anti-Cybercrime Department to find
out why those living in lavish bungalows of the Railways at the state expense and
drawing handsome salaries with perks and privileges are not willing to save a rupee for
the Railway Department which has reached the verge of collapse

- 10:30
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ome years ago, Pakistan Railways had a profit-
able department of the government and gener-
ated billions of rupees for the national exche-
quer and a large number of passengers enjoyed
safe and comfortable travelling with quality services.
But today Pakistan Railways has become a white el-
ephant exposed to gross mismanagement within the
state-run transport service that continues to incur huge
losses. In the latest episode of Pakistan Railways apps
corruption has been unearthed in which the govern-
ment has been hit with the loss of billions of rupees.
Reliable sources aware of the developments in the
department scam told
Flare Magazine that
in the online tracking
application of Pakistan
Railways misappropri-
ation of billions of ru-
pees has been perpetrat-
Bl ed whereof the online
Anwar ul Haq Kakar tracking system of the
Caretaker Prime Minister department has been
of Palistan transferred to a private
company through a
joint illegal act by the Railways and IT firm. Sourc-
es say that in order to carry out online tracking of all
trains of Pakistan Railways through the mobile phone
app, four years ago IT Department of Pakistan Rail-
ways installed a system. The system aimed to provide
live movement of the trains on the mobile phone
through this specific app. Sources say about five mil-
lion railway passengers were using this app.
The sources allege that now the employees of the
IT Department of Railways and that of the IT firm
have given the software as well as passwords and us-
ernames of the online tracking to a Karachi-based
private company for crores of rupees. After obtaining
passwords and usernames, the company released pa-
krail.com and another relevant application to the Play
Store whereof not only in Pakistan but all over the
world the information regarding movements, depar-
ture and arrival of trains in the country became avail-
able. Sources say along with this private company, se-
nior officers of Pakistan Railways and those of the IT
section are allegedly earning crores of rupees through
the commercials on these applications in the Google
Play Store and on social media. They said in the first
place the income is collected by the private company
and this amount is further distributed among the offi-
cers and other partners in crime.
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Sources further said no agreement is in place for
online tracking of the trains and neither any approval
has been obtained from the governmental authority
for this system. The Railways employees who know
of these developments shared information on the
condition of not being named that officers of PR are
focusing their attention on some other matters than
taking stock of what was going on in the department
or bringing improvement to the railway sector. They
said the accountability in the PR has come to a com-
plete end and railways workers are performing their
jobs like in a rudderless ship as most of things are go-
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ing without proper instructions and guidance and no
one is there to call into question what was happening.
They said once the lifeline of Pakistan, today stands
without any guardian. They said there is some activity
and smooth going in the technical departments of the
Railway but in the cyber or internet section corruption
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and inefficiency are the order of the day since mostly
inexperienced people have been inducted therein.
Sources said complete information regarding the
devices or machines installed for tracking the trains is
with the I'T department of the Railway. However, the
Railway officers are causing losses to the tune of crores
of rupees to the country for their personal interests or
accepting bribes. They said the Railway department
follows PPRA and other rules of the government for
all its products but in the matter of information about

They said the Railway depart-
ment follows PPRA and other
rules of the government for all
its produects but in the matter of
information about trains’
departure and arrival and
others, these rules have not
been followed and no tender
required under the law, was
issued or legal needs fulfilled

trains’ departure and arrival and others, these rules
have not been followed and no tender required under
the law, was issued or legal needs fulfilled. But for per-
sonal gains, highly important data of live tracking was
passed on to a private company. The details of which
are given below.

This private local company is Easyway owned
by Mir Shujaat Ali Muaz, (name collected from the
internet). This company is registered in the name of
Mir Shujaat who has allegedly been provided with
highty valuable data, passwords and usernames. This
is allegedly the person who prepared the live-tracking
application and began to get advertisements on so-
cial media and within no time, pocketed huge money
which otherwise was the right of the national exche-
quer. Sources have also highlighted a painful aspect
of the matter that the whole publicity of the railway
tracking system was carried out by some administra-
tive officers of the Railway and other employees rele-
vant to it while the whole benefits were obtained by
the private company.

Information gathered from social media and oth-
er sources revealed that this software house is earning
monthly Rs100 million from live tracking apps of the
Railways and not a penny is going to Pakistan Rail-
way on this count. The officer responsible in the de-
partment and those in the IT Section all know well
this whole affair but none was ready to talk about this
matter despite repeated contact with them.

Pakistan is a country where working on reports
relating to cybercrime is a hard task. It is because of
the fact people do not cooperate and make efforts for
any deal to hush up the matter before the matter goes
public. Or they use different means to prove the media
reports wrong. Hence it is a challenge to the anti-cy-
bercrime department to find out why those living in
huge bungalows of the railways at the state expense
and receiving salaries in lakhs with perks and privi-
leges are not willing to save a rupee for the railway
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department which has reached the verge of being shut
down. The silence of the high-ups and the powerfiil
segments on this vital issue is also astonishing.

In this simation, it is appealed to Army Chief Syed
AsimMunir, Caretaker Prime Minister AnwaarulH-
agKakar and the Minister for Railway Shahid Ashraf
Tarar to entrust the investigation of this fraud to an
independent department associating NAB and FIA
with it so that facts behind this bungling of crores of
rupees could be unearthed. It is high time that the na-
tional assets should be protected and the transport of
the poor saved from complete ruination.

Efforts were made
| | to contact the Railway
| | officers to get their
| point of view but none
| was ready to speak on
this issue. However,
the Spokesman of the
Pakistan Railways Mr
Babar said the online
tracking application is
functioning under the
supervision of Pak Rail
Live Pakistan. He said as per the agreement the Rail-
way will get a share of the income from the ads on
the Pakistan Railways platform. However, no copy
of the agreement in this respect was provided to tell
when and on what terms the agreement was reached.
The railway system has always attracted criticism for
being the transportation sector’s biggest liability, its in-
efficient operations and the high frequency of deadly
accidents over the course of decades. It is a surprise
to know that the Pakistan Railways (PR) has started
working on various steps to overcome financial loss-
es which at present amount to Rs8 billion excluding
Rs40 billion pension payments for retired employees,
senior officials said.

According to senior PR officials, the PR manage-
ment is working on short-term as well as long-term
projects to overcome financial losses and make the en-
tity a profit-making public sector organisation.

It is also notable that Pakistan Railways is per-
forming far poorer than this system anywhere in the
world. Our neighbouring country India, has excelled
in developing the Railways and this department is
now not contributing eminently to the national rev-
enue but India is working on running bullet trains in
the country. On the contrary, Pakistan Railways has
been consistently going into losses of billions of ru-

Shahid Ashraf Tarar
Care-Taker Federal Minister
for Railways.
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pees and reports galore are about corruption therein
sometimes in the purchase of locomotives and nec-
essary equipment and sometimes in the matter of the
contracts etc. The media often report on the theft of
goods, parts and railway tracks but hardly any investi-
gation is brought to the public notice and action taken
against the responsible persons in this regard. So it is
high time to set things right and purge the department
of corruption and other illegalities in its affairs as the
country cannot any more afford this situation when
the nation is already in the strong clutches of bor-
rowed money. m
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Infinix and Inovi lTelecom
organized a trip to Baku and
Dubai for dealers across Pakistan

he itinerary included a three-night stay at
the JW Marriott Five-Star Hotel in Baku
and a two-night stay at the Bristol Hotel, a
Five-Star Hotel in Dubai.

Upon arrival in Baku, Infinix and Inovi team
welcomed all guests and met for lunch at famous
restaurant and check-in at the hotel. Free time in
the evening was given to all the guests to relax and
get ready for a delicious meal at Baku Restaurant.
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On the second day, Shadag tour was organized
which included cable car and zip line activities. On
the third day, a city tour of Baku was organized,
visiting famous attractions and a gala dinner was
held where 120 Pakistani MDs were awarded with
shields.

Moving on, the dealers were flown to Dubai on
the fourth day and allowed to spend free time in
Dubai.
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On the fifth day, they visited the Wild Wadi Wa-
ter Park, and in the evening, had a closing dinner at
JBR. The next day, everyone returned to their re-
spective home destinations.

Overall, dealers expressed their immense sat-
isfaction with the trip, finding the excellent food,
high-end accommodation, and recreational activi-
ties provided in the five-star hotels, in line with the
high standards set in previous years.
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Poor pay for
Rs700billion power
theft by the powerful

——y

The government should hold the CEOs responsible for it and
recover the amount of the theft units from them. On this, the
CEOs will call the division heads of power companies and give
them tasks to recover the theft units and arrest the electricity
stealers, as power theft is not possible without the involvement
of the persons of the department. Corruption and nepotism
are also major hurdles in the crackdown against power thefts

fter the high rate of electricity tariffs,
power theft has increased manifold in
the country whereof the national ex-
chequer is suffering a financial loss
of over Rs 700 billion annually. There is a simple
formula to detect electricity theft every CEO of
the company be held responsible for this illegal
practice. The government should hold the CEOs
responsible for it and recover the amount of the
theft units from them. On this, the CEOs will call
the division heads of power companies and give
them tasks to recover the theft units and arrest the
electricity stealers since the commission of illegal
practice is not possible without the involvement of
the persons of the department.
Corruption and nepotism are among the major
hurdles in the crackdown against power thefts.
The lack of political will to eradicate power
theft is another factor for the encouraging of this
trend. The public representatives know well that
the menace of power thefts is causing the loss of
billions of rupees every year to the national kitty.
But they slumber on the issue and let this illegal
and unlawful practice go on either exploiting polit-
ical influence or letting their near and dear ones en-
joy free-of-charge electricity to run their commer-
cial and non-commercial entities. When politicians
steal electricity the people in their constituencies
automatically take heart to follow their suit on the
premise that they are untouchable for having their
elected members on their back.
The power purchase purchase agreements with
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IPPs have been criticised by many as a basic prob-
lem. These agreements were inked to gain political
mileage for the time being without caring for the
interest of the country and the masses. Today the
hefty power rates are also due to these agreements.
Today the the situation is, that the country is large-
ly dependent on the IPPs for power purchases as
successive governments failed to develop hydel and
other cheap sources of energy. Nor governments
streamline the transmission system to arrest the
line losses. And a wide-scale corruption has been
perpetrated in this area.

The Caretaker Government has launched a
massive crackdown to detect the alarming surge in
power theft and to take stern actions against the
culprits involved in power pilferage along with
those officials of the distribution companies who
acted as their facilitators. The Provincial Task
Forces with the assistance of police, district admin-
istration and other relevant departments have been
directed to remove direct electricity hooks and
make recovery from defaulters on a priority basis.

Directives were issued to the relevant authori-
ties to take stern action against owners of hotels,
traders, shopkeepers and vendors involved in tak-
ing illegal connections from government depart-
ments, schools, hospitals, railway crossings and
others. The videos of power stealers and direct
hooks were being made as evidence so that decisive
action could be taken against them.

National Electric Power Regulatory Authority
(Nepra) has found serious irregularities in the Dis-
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cos billing, and meter readings, and constituted a
committee to probe the discrepancies in the billing.

In a meeting with Nepra Chairman Wasim-
Mukhtar that was attended by members of the
Authority, the chief executive officers (CEOs) of
the state-owned power distribution companies
(Discos) acknowledged discrepancies in the bill-
ings and said action against the guilty officials was
underway.

During the meeting, Nepra directed all the
power distribution companies and K-Electric to
address the overbilling issue and provide relief to
the consumers without delay.

Following consumer complaints regarding ex-
cessive billing and alleged cheating in meter read-
ings by the power distribution companies (Discos),
NEPRA summoned the CEOs of all the state-
owned distribution companies and KE to address
the issue.

During the evaluation of the complaints, the
regulator explored discrepancies in the meter read-
ing, the blurred picture on the bills, and variations
between the due date and meter reading dates,
which caused overbilling.

Nepra took strict notice of the irregularities ob-
served in the billing by Discos and formulated a
high-level committee to check the performance of
all Discos and submit a detailed report within one
month.

The Authority on the basis of the report will
initiate legal proceedings against those Discos
where irregular bills have been issued.

It is pertinent to mention here that a large num-
ber of complaints were submitted by the electricity
consumers to the Nepra headquarters regarding
incorrect meter readings which has resulted in the
overbilling.

Most of the complaints filed by consumers are
related to blurred pictures of the meter reading on
electricity bills and wrong date of meter reading.

Since last month, electricity consumers across
Pakistan have been protesting against the inflated
bills. The government is trying to appease the an-
gry consumers by announcing various measures.
However, the government has limited space to pro-
vide relief to the consumers.

ECONOMY |

The Caretaker Government has
launched a massive crackdown
to detect the alarming surge in
power theft and to take stern
actions against the culprits
involved in power pilferage
along with those officials of the
distribution companies who

acted as their facilitators

Although the government was minded to issue
an installments plan to ease out the consumers us-
ing up to 400 units, however, the IMF, the principal
creditor of Pakistan, has agreed on relief proposals
only for consumers of up to 200 units. Under the
permission, Discos will be allowed to collect elec-
tricity bills in installments.

It may be mentioned that in some areas, elec-
tricity bills are being determined on the basis
of table meter readings. Since Discos is facing a
scarcity of staff, therefore, instead of resorting to
camera meter reading it has been done manually
or not done at all. In the far-flung areas of Sindh,
Khyber Pakhtunkhwa and Balochistan consumers
have complained that they don’t see meter readers
visiting them and they are getting bills on mere as-
sumptions.

Some consumers have caught the Disco’s em-
ployees red-handedly while doing meter readings
after the due dates. The consumers have alleged
that the meter reading after the due date burdens
the consumers with undue money in their bills. =
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PTA, FIA harsh
crackdown against
[ranchisees for
issuance of illegal SIMs

The raids are part of PTA’s ongoing efforts to prevent the

circumvention of the Multi-Finger Biometric Verification
System (MBVS). This resolute and unwavering commitment
underscores the Authority’s dedication to eradicating the illegal

issuance of SIMs

he Pakistan Telecommunication Authority
(PTA) Zonal Office in Lahore, in close col-
laboration with the Federal Investigation
Agency (FIA) Cyber Crime Circle, con-
ducted successful raids against two franchisees of a
mobile phone company located in Lala Musa.

These franchisees were found involved in the il-
legal issuance of SIMs. During the raid, a laptop, a
mobile phone, 48 BVS devices, 48 SIMs, and silicon
thumbs were seized as evidence. Two persons were
also apprehended from outlets by the FIA team.

FIA is currently investigating the matter further.
PTA had filed complaints with FIA earlier based on
information regarding the illegal issuance of SIMs
by the sale channels. A similar raid was conducted in
Kasur by the same team a few days back.

The raids are part of PTA’s ongoing efforts to
prevent the circumvention of the Multi-Finger Bio-
metric Verification System (MBVS). This resolute
and unwavering commitment underscores the Au-
thority’s dedication to eradicating the illegal issuance
of SIMs, PTA said in its statement.

In its continuous efforts to eliminate the rampant
proliferation of illegal internet services, the Pakistan
Telecommmumnication Authority (PTA) conducted an-
other two successful raids in Gojra City, in collabo-
ration with the Federal Investigation Agency (FIA).

The raids against illegal internet service providers
were conducted at Adeeb Plaza Main BansanWala
Bazar and Mehdi Shah Bazar. One person was ar-
rested and illegal ISPs equipment was confiscated.

The successful raids against illegal ISPs were
made possible through PTA’s continuous monitor-
ing, commitment, and persistent efforts to combat
the menace of illegal internet services, thus reducing
losses to the national exchequer resulting from tax
evasion and misreporting of income.

The public is once again cautioned to avail the
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telecom services only from the PTA’s licensed opera-
tors to avoid sudden discontinuation of service. The
list of licensed operators is available at: https://pta.
gov.pk/en/industry-support/home/list-of-operators

Earlier, in a crackdown, the Pakistan Telecom-
munication Authority (PTA) blocked a large number
of SIM cards issued illegally by various telecommu-
nication companies, a local daily learnt.

The available information suggested that the PTA
teams in joint collaboration with the Cyber Crime
wing of the Federal Investigation Agency (FIA) held
raids in multiple locations of the country and found
a number of unlawfully issued SIM cards.

The PTA has identified and
blocked as many as 4,395,566
SIMs suspected to be used in
grey trafficking during
2020- 22, with an aim to

preclude a potential loss

The first raid was conducted in Mingora, Swat
PTA Zonal Office Peshawar along with FIA Cyber
Crime Circle Peshawar against a mobile company
franchisee suspected of illegally issuing STM cards.
“The suspects used the guise of Benazir Income
Support Program (BISP) disbursements to take bio-
metric information (finger/thumb impressions) of
subscribers for SIMs issuance,” sources said.

Similarly, in Lahore, the PTA Zonal office and
FIA Cyber Crime Circle Gujranwala conducted
raids against three franchisees of a mobile company

suspected of illegally issuing SIM cards in Gujran-
wala, Pasroor, and Narowal.

| TWITTER.COM/FLAREMAGAZINEFK

Business News Magazine

“During the raids, BVS devices issued by mobile
companies and a bank for BISP disbursements and
active SIM cards were confiscated. Five suspects
were arrested,” said the PTA. The FIA, it added, is
further investigating these cases.

During the raid, digital equipment including
laptops, PCs, mobile phones and SIM cards (both
active and inactive) were confiscated. Earlier, PTA
had filed a complaint with FIA after an abnormal
SIM sale pattern was observed at the sale channel.
In December last year, the PTA started taking action
against the Multi Finger Biometric Verification Sys-
tem (MBVS) in a bid to proactively control the at-
tempts being made to bypass the new system.

The PTA has identified and blocked as many as
4,395,566 SIMs suspected to be used in grey traffick-
ing during 2020- 22, with an aim to preclude a po-
tential loss.

Grey traffic is essentially the concealment of in-
coming international telephone calls (traffic), which
are terminated on fixed and mobile networks by us-
ing illegal channels and other means for the purpose
of avoiding taxes/levies adding that biometric verifi-
cation is related to the proper issuance of SIMs and
is not a direct measure to control grey traffic.

Furthermore, grey traffic is terminated through
mobile connections as well as other fixed-line termi-
nation channels. Officials revealed that the PTA reg-
ularly analyses traffic data of international incoming
calls with a view to identifying STMs suspected to be
involved in grey traffic.

The sources said that upon detection, these SIMs
are blocked to prevent potential loss. During 2020-
22, a total of 4,395,566 such SIMs have been identi-
fied and blocked. Whereas, based upon irregularities
observed in the issuance of a number of grey SIMs,
a fine of Rs 150 million has also been imposed on
respective CMOs. However, no CMO itself has been
identified in using such SIMs for grey traffic.

On the other hand, progress has been made in the
investigation of alleged fraud of billions of rupees
and money laundering abroad in the luxury apart-
ments project Creek Marina, which has been under
construction for nearly 20 years in DHA Phase VIII.

FIA Banking Crime Circle and Cyber Crime
Wing registered more cases against owners of Sin-
gaporean builder MeinHardt Group. Accused Chief
Financial Officer Creek Marina NudrathMand Khan
and Salman Khan were arrested. Several bank offi-
cers have also been detained for allegedly facilitating
money laundering.

Owmers of the project DrNaseemShehzad, his
son Umar Shehzad and Ayesha Warsi are already
absconding in several cases of alleged fraud and
money laundering of billions of rupees in the Creek
Marina project. Singaporean builder company the
MeinHardt started Creek Marina project in DHA
Phase VIII by forming a company in Pakistan about
20 years ago, in which billions of rupees were em-
bezzled that were received from citizens in the name
of bookings and installments; which all turned out
to be bogus.

In this regard, investigations have been going on
for the last several years. In light of the investigation
of the Joint Inquiry Team established by DG FIA
on June 25, 2023, the FIA’s Crime Banking Circle,
unearthed that billions of rupees have been collected
from the public for the booking and construction of
Creek Marina, by the owners of the project of the
MeinHardt Singapore Private Limited.

Banking Crime Circle has initiated an inves-
tigation on an FIR 14/2003 and several bank offi-
cers have been detained. Detained bank officials
include Shaheryar Khalid of Silk Bank and Faisal
Jamil Khan of Meezan Bank. Apart from this, CFO
of Creek Marina, NudratMand Khan and Salman
Khan have been arrested.

The evidence revealed irregularities and viola-
tions of State Bank and Board of Investment rules
as several companies were set up for the completion
of the project and bank officials were allegedly in-
volved in facilitating in opening of bank accounts
for the project. Subsequently, F1IA's cybercrime wing
took action on the complaints of the citizens. In this
regard, FIA had registered several cases against the
accused involved in looting public money. m
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Pakistan to evolve

I'l-based s

ystem

to gauge climate
change effects

that will collate scientific evidence from across the country on

its carbon emissions causing environmental degradation for

policy-making and setting course to implement internationally

pledged commitments and targets

akistan, in its concerted and active effort
to tackle the crisis of climate change, has
achieved another milestone of establishing
its first-ever measurement, reporting verifi-
cation and monitoring and evaluation (MRV&ME)
system for monitoring its greenhouse gas emissions.

The system will be an information technolo-
gy-based solution that will collate scientific evidence
from across the country on its carbon emissions
causing environmental degradation for policy-mak-
ing and setting the course to implement internation-
ally pledged commitments and targets.

The Ministry of Climate Change and Environ-
mental Coordination’s Global Climate Change Im-
pact Studies Centre (GCISC) organised a three-day
forum titled ‘Transparency Platform for Pakistan
(RISQ): A Climate Transparency: Knowledge Shar-
ing, the Climate Transparency project in Pakistan.’

In his opening remarks, the Head-Agriculture
and Coordination, GCISC, ArifGoheer said the va-
garies of climate change were evident and demanded
a concerted and continuous effort to overcome the
challenges posed by climate-induced disasters.

“Scientific evidence clearly indicates that climate
action should be effective and robust which is known
as transparency in the jargon of climate science.
In the Paris Agreement, Enhanced Transparency
Framework was conceived to clearly monitor GHG
emissions and measures taken to cope with it and
resources deployed for climate action,” he added.

Goheer said in Pakistan MRV concept was start-
ed late and the former Director General Environ-
ment of the Climate Change Ministry, Irfan Tariq
and the German International Development Organ-
isation (GIZ) supported the Centre in holding the
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MRV workshop in 2021.

“We developed the MRV framework for GHG
inventory and went to the provinces to hold training
workshops, shortlisted indicators for the water sec-
tor and earmarked special resources for the frame-
work. This year we held a series of 17 seminars in
Ramazan,” he added.

The GCISC Head said the three-day forum was
designed with the objective of apprising the academia
and intelligentsia on the MRV project progress, new
interventions done and building their capacity to use
this software and do exercises on mitigation systems.

“] expect participants’ guidance and interven-
tions to improve this software,” he said.
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cols. Climate data is important for the country to
tap climate finance and Pakistan is not getting glob-
al finance as per its needs and damages,” he added.

Chatre said Pakistan was very well equipped to
deal with climate change data management, where-
as the GCISC has the support of the MoCC which
was a federal focal point.

“We have a clear framework for GHG inven-
tory, MRV, and RISQ platforms that are required
at the international level. We will also roll out new
projects in the coming days like those related to Cli-
mate Risk Financing, long-term strategies in miti-
gation and adaptation,” he said.

Germany and Pakistan governments had signed
a cooperation agreement on climate change that
would bring more funding in this regard, he added.

CITEPA, France Ghislaine T. Gurian informed
the participants that the CITEPA started working
with GCISC and GIZ in 2021 and got the RISQ
web-based transparency platform to track progress
on mitigation and adaptation which was a tracking
platform.

She added that her organisation had also started
developing communication tools as the key chal-
lenge in the whole process was to manage data, ca-
pacity building and find a nexus between academia,
policy-making and science.

She added that the IT aspects like this platform
insisted on the need for consistency both internal-
ly making countries work in collaboration among
partners with pragmatism and humility.

Guest of Honour, former DG of Environment,
Climate Change Ministry, Irfan Tariq congratulat-
ed GCISC for keeping up the moment for relevant
interventions.

He added that the countries like Pakistan were
at the receiving end of climate change whereas this
platform would provide accurate data for informed
and precise projections.

He thanked GIZ and CITEPA France for their
support and termed the project as not only a mutu-
al learning opportunity but also a data and experi-
ence-sharing forum.

DG Environment and Communication, MoC-
C&EC, the chief guest, Asif Sahibzada presented
shields to the panelists and guests including mem-
bers of CITEPA France and GIZ.

In his keynote address, Asif Sahibzada said cli-
mate change was a real threat to Pakistan, whereas
its GHG emissions were very minuscule.

“We are under a forced adaptation due to the
spiking up climate crisis. A robust mechanism to
track emissions and deploy resources to set off its
impact has become necessary.

The Paris Agreement through its Article-13 es-
tablished the enhanced transparency framework
and its purpose is to provide a clear understanding
of climate action and help parties to achieve its
NDCs,” he added.

New York’s annual Climate Week is underway,
bringing together activists, politicians and business
leaders for hundreds of events aimed at addressing
the planetary crisis.

But the bright lights that give the “city that never
sleeps” its iconic glow have long been a source of
frustration for campaign-

The first day of the Fo-
rum focused on orientation,
the second day took stock of
the third national commu-
nication report, and forest
reference emissions level,
and the third day exercises

were conducted on mitiga. 2611iNE global finance as per its

tion plus practical sessions
on the software.

Climate data is important for
the country to tap climate
finance as Pakistan is not

needs and the damages

ers, something at odds with
the spirit of conservation
embodied by the yearly
summit, which takes place
on the sidelines of the UN
General Assembly.
According to US De-
partment of Energy fig-
ures, outdoor lighting in

The Gesellschaftfiirln-
ternationaleZusammenarbeit(GIZ), Head Climate
Change Programme, Baptiste Chatre said the GIZ,
MoCC and GCISC cooperation has over the years,
matured and was able to represent a transparency
platform.

“We held a workshop on GHG inventory and
are proud to provide Pakistan’s government with
the tools to cope with the risks of climate change.
This effort is an international obligation for the gov-
ernment of Pakistan as per its international proto-

| TWITTER.COM/FLAREMAGAZINEFK

the United States con-
sumes enough energy annually to power 35 million
homes. At any given time, only one percent of ar-
tificial light reaches human eyes, the department
says.

As participants at Climate Week NYC — now in
its 15th year — hold events on topics ranging from
climate financing to lowering the carbon footprint
of food systems, to the role of art in activism, reduc-
ing light pollution should be part of the discussion,
said Hartley. m
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Business News Magazine

he representatives of trade bodies and

heads of chambers of commerce and in-

dustry across the country have rejected

the back-to-back increases in petroleum
prices. They have strongly condemned and lament-
ed the decisions taken by the regulator and the
government for a constant hike in the price of fuel
which, in fact, runsthe lives of the common man.
They warned the government such a hike would
bring uncontrollable inflation and make the prices
of commodities unbearable for the people; particu-
larly of lower classes. A large number of businesses
has already been shut down making lakhs of people
jobless.

FaheemurRehmanSaigol, Chairman of Pa-
kistan Industrial and Traders Associations Front
(PIAF) has asked the government to withdraw the
anti-business decision that is, of an exorbitant rise
in the prices of oil products, and told the authorities
that inflation above six percent could hurt the eco-
nomic growth and only a prudent approach could
keep it in under control. Petrol, on the other hand,
is mostly used for private transport, small vehicles,
rickshaws and two-wheelers and has a direct bear-
ing on the budget of the lower-middle class.

The increase in prices of petroleum products
came on the heels of over 27.4 percent increase in
the rate of inflation recorded in the month of Au-
gust which is going to have a huge impact on prices
of the general items in the country in the coming
days and weeks.

At present GST is zero on all petroleum prod-
ucts but the government is charging Rs60 per litre
petroleum development levy (PDL) on petrol and
Rs50 each on HSD and high octane blending com-
ponents and 95RON petrol. In addition, the gov-
ernment is charging about Rsl8 to Rs22 per litre
customs duty on petrol and HSD. Petrol and HSD
are the major revenue spinners with their monthly
sales of about 700,000-800,000 tonnes per month
compared to just 10,000 tonnes of monthly demand
for kerosene.

FaheemSaigol said the industrial and general
consumers will be feeling the pinch of high trans-
portation costs as petrol and diesel prices have
reached very high. He strongly condemned the
massive hike in petroleum products, saying it would
fuel the inflationary pressures and push up the cost
of doing business — which is already the highest
in the region. He questioned how existing export
orders could be met profitably after the double blow
of electricity and petroleum price hikes. The PIAF
chief expressed the concern that domestic and in-
ternational demand for Pakistani products would

b be at an all-time low as inflation has severely af-

fected the purchasing power of domestic consum-
ers, and for the international and regional markets,
local products have become uncompetitive.

He criticised the massive hike in petroleum pric-
es, which would not only impact industrialists but
also exert severe economic pressure on the general
public. He lamented the government for affecting
the public’s budget by raising petroleum levies and
taxes, following the terms set by the International
Monetary Fund. He said that inflation is on the
higher side due to the impact of the government’s
economic policies of soaring fuel rates, enhancing
power and gas tariffs, depreciating the local curren-
cy and imposing exorbitant duties on imported in-
dustry raw materials.

FaheemSaigol urged the government to take
concrete measures to ease inflation that has further
increased due to the rise in oil prices and other es-
sential commodities. Shocked by the unprecedent-
ed fourth consecutive jump in petroleum product
prices the Businessmen Panel (BMP) of the Fed-
eration of Pakistan Chambers of Commerce and
Industry (FPCCI) has said the move would wors-
en the economic crisis, multiplying the cost of pro-
duction and intensifying miseries for the trade and
industry, as the government has raised petrol rate
by 8.5 percent.

FPCCI former president and Businessmen Panel
(BMP) Chairman MianAnjumNisar said that it has
become almost impossible to run the industries at
such high costs of production. This was the fourth
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This was the fourth consecutive hike in petroleum prices while,
in the tenure of the Caretaker Government alone, the petrol
prices have been jacked up by almost Rs60 per litre, which is
going to create a lot of problems for the already ailing economy
as the production of many industrial units has hugely come

down due to the high costs

consecutive hike in petroleum prices while, in the
tenure of the Caretaker Government alone, the pet-
10l prices have been raised by almost Rs60 per litre,
which was going to create a lot of problems for the
already ailing economy as the production of many
industrial units has hugely come down due to high
costs.

He said that the trade and industry were already
overburdened due to the recent increase in electric-
ity tariffs which is aggravated by the extraordinary

Petrol is largely used for
private transport, small
vehicles, rickshaws and
two-wheelers and has a direct
bearing on the budget of the

lower-middle-class

upsurge in petroleum prices, triggering severe anx-
iety not only amongst the masses but also the busi-
ness and industrial community.

He recalled that the businessmen had fore-
warned the authorities several times over the last
few months to address the teething problems in
the import of the Russian crude, i.e. handling of
oil cargoes, adjustments required vis-a-vis refining
processes and commercial transactional proce-
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dures to settle oil payments. Nevertheless, the au-
thorities failed to listen to them and currently the
country has more Russian crude, which is cheaper
by a whopping 40 percent as compared to interna-
tional markets today.

It is a fact that given the economic crisis faced
by the country, the government has to take harsh
steps to generate the required revenue for over-
coming expenditures and fulfilling international
commitments. However, instead of taking these
steps back-to-back, the government should devise
an effective strategy to ensure some sigh of relief
to the masses and the industry which will not be
able to bear the brunt caused by consecutive price
hikes.

Anjum Nisar stressed that the emerging situa-
tion needs to be efficiently addressed and handled
very carefully otherwise the rising petroleum prices
and electricity tariffs would continue to add to the
cost of doing business. AnjumNisar said that it is
feared that the rest of the 50 percent of industries
will also shut down due to the exorbitant energy
tariffs. He urged the government to bring down pe-
trolenm and electricity prices to lower production
costs. He said the surging fuel prices will lead to
an increase in unemployment and hurt the under-
privileged segments of society. High diesel prices
will result in higher transportation costs for goods
and adversely impact those industries that are too
dependent on cargo shipping and freight services,
he said. He urged the government to prioritise the
implementation of renewable energy initiatives. m
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akistan’s $40 billion potential investment

in the housing sector has been highlighted

at the Cityscape Global, Riyadh’s Public

Private Partnership Forum organised by a
leading developer.

With 70% of overseas Pakistanis channelling
their remittances into the property sector and contri-
bution of $12 billion annually is an undeniable fact
that the sector is central to Pakistan’s economy, said
Shafiq Akbar, CEO, of Imarat Group.

Akbar presented a case for more investments in
Pakistan’s housing sector. His presentation was a lot
more than merely a corporate vision. He not only
identified critical problems hitting Pakistan’s econ-
omy but offered a roadmap for economic revival,
growth and stability.

Akbar backs his blueprint dubbed ‘Vision 2047’
with his successful venture of the past seven years
which includes artificial intelligence, blockchain and
satellite technologies, consequently resulting in the
rise of his group.

His vision was backed by the comprehensive eco-
system put in place by Imarat which comprises Pa-
kistan’s largest estate industry network — Agency21,
Graana.com, and PropSure Digital Solutions among
other ventures.

With a fully digitised record of all 4.5 million
land parcels in Pakistan and in-depth research on the
nation’s 41 economic drivers, Imarat’s ‘Vision 2047’
provides a tailored strategy to harness the potential.

“An astounding 70 million of Pakistan's popula-
tion is between the ages of 15 and 29, a figure sur-
passing the entire population of the UK,” remarked
Akbar. “The youth embark on the journey of fam-
ily life and in need of new homes. Translated into
financials, this represents a potential investment of
$40 billion annually in housing, summing up to an
incredible $3-4 trillion in the next 20 years.

Praising Saudi Arabia, Shafiq Akbar said: “The
real estate model that the Kingdom has adopted lays
the foundation for the transformation of its econ-
omy. He expressed the aspiration to emulate this
model in Pakistan, charting a course for sustainable
economic growth.”

But in Pakistan, the real estate business has many
challenges and issues in this present situation. The
leading developers mostly cheat the clients and eat
up their lifetime money fraudulently and by mis-
leading them. The real estate industry in Pakistan
heavily relies on speculative motives, resulting in an
excessive supply of property titles disconnected from
actual land ownership.

This has led to a situation where file ownership
rather than land ownership is prevalent, and housing
societies operate without necessary No-Objection
Certificates (NOCs), further detaching the industry
from reality. Unfortunately, obtaining a file does not
equate to ownership of a plot.

Developers intentionally oversell files, often by
50 percent more than the land they own. These over-
sold files are then repurchased under the guise of af
fidavit files, as developers lack sufficient land to offer
more plots. This practice has resulted in numerous
scams that remain under proceedings of the courts
for decades.

In essence, the real estate industry operates sim-
ilarly to a casino business, where even experienced
and reputable individuals cannot guarantee a win.

Despite the lack of guarantees, individuals con-
tinue to place their hopes on it, holding out for that
elusive jackpot. Similarly, in the real estate market,
the announcement of new schemes generates a great
deal of buzz and excitement among potential buyers
seeking investment opportunities.

Developers often fuel this excitement through
the lure of discounted prices, flexible payment plans,
and other promotional offers, enticing investors to in-
vest. This, in turn, creates a speculative market as in-
vestors keep an eye out for the next big opportunity,
as exemplified by the current Bahria Town Karachi
2 project. There are more than 14,782 plot files that
are currently available for trading in different cities,
according to Zameen.com. Despite the knowledge
of oversold files, investors continue to demand more.

However, many of these files are purchased by
speculators or individuals who lack the financial
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andissues inthe current situation. Theleading developers mostly

cheatthe clients and eatup their lifetime money fraudulently and

by misleading them. The real estate industry in Pakistan heavily
relies on speculative motives, resulting in an excessive supply of
property titles disconnected from actual land ownership

means to pay in full, resulting in a cycle of reselling
files to prospective investors. Subsequently, overreli-
ance on file ownership has created a market fueled
by speculation and greed.

In a manner similar to the casino industry, real
estate represents a highly lucrative venture and of-
fers a substantial opportunity for individuals seek-
ing a dependable source of income. Nonetheless, a
cautious and prudent approach to investing in real
estate can foster a comfortable lifestyle. For exam-
ple, in Islamabad, the cost per square foot of an open
plot in 2012 was Rs1,120, but presently, it surpasses
Rs7,000, reflecting a yearly profit of over 40pc.

With a fully digitised record of
all 4.5 million land parcels in
Pakistan and in-depth research
on the nation’s 4l economic
drivers, Imarat’s ‘Vision 2047’
provides a tailored strategy to
harness the potential

Regrettably, like compulsive gamblers who can-
not resist the urge to gamble even when it has det-
rimental consequences, some real estate investors
exhibit compulsive tendencies, regardless of their
knowledge of the illegality and fraudulent nature of
certain housing societies.

| TWITTER.COM/FLAREMAGAZINEFK

According to the Capital Development Authority
(CDA), over 65 housing societies in Islamabad have
received approval for their Layout Plans (LOPs), but
50 percent of these societies’ NOCs are still pending.

Additionally, six societies have had their NOCs
revoked due to LOP violations. Moreover, there are
146 illegal housing societies in Islamabad that proj-
ect themselves through promotional materials such
as banners and panaflexes displayed on main roads,
highways, and busy intersections in Islamabad and
Rawalpindi to attract prospective buyers. Although
purchasing plots in these societies can lead to a fi-
nancial downfall, individuals contimie to invest in
these areas and endanger their life savings.

The cost of easy money generated by real estate
can be difficult to quantify, but its impact on the qual-
ity of life for those who do not play an active role is
significant.

If one sector, such as real estate, offers a much
higher rate of return, i.e., 25-30pc compared to oth-
er sectors, i.e., 10-15pc or GDP growth, i.e., 3-5pc,
wealth and income tend to become concentrated
in the hands of agents of that specific sector. Con-
sequently, the real estate sector has attracted invest-
ments exceeding $88 billion in Pakistan.

As a consequence, the benefits of economic
growth are not evenly shared, particularly among
those who lack access to land ownership. Due to the
high profitability of the real estate sector, many in-
dustry and production sector owners have diverted
their investments towards it, resulting in a significant
decline in investments in other sectors. m
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Business News Magazine

he bill on the Cyber Security Act has been

passed in the Bangladesh Jatiya Sangsad

(national parliament) amid strong protests

from the Opposition members of parlia-
ment. Criticising the bill, the Opposition members
said that like the Digital Security Act, this new law
would also pose an obstacle to freedom of speech and
thought, and media freedom. This was contrary to
the Constitution. The controversial Digital Security
Act, widely criticised at home and abroad, has been
suspended and this new law drawn up in its stead.
However, concerned persons maintain that almost all
the controversial sections of the Digital Security Act
remain intact in the Cyber Security Act. The sentenc-
es have been reduced in certain instances. In reply
to criticism from the opposition members of parlia-
ment, State Minister for Information and Commu-
nication Technology Zunaid Ahmed said that while
freedom of thought and expression is recognized in
the Constitution, it is not unrestrained.

Speaking in the discussions on the bill, Gono Fo-
rum member of parliamentMokabbir Khan said, the
law has been drawn up anew but it brings no relief.
It is old wine in a new bottle. This law is much the
same as the Digital Security Act. The objections and
concerns raised by the United Nations, the Editors’
Council and journalists, still prevail.

Mokabbir said the Editors’ Council had demand-
ed that 9 sections of the Digital Security Act be can-
celled as these seriously harmed independent journal-
ism and freedom of expression. Now in the proposed
law, there had been amendments in the sentences and
bail issues in seven of the sections, but the definition
of the offences was not clarified. Two sections re-
mained unchanged. The UN human rights office had
called for the abolition of two sections, but these have
not been abolished in the new law, just changes made
in the sentences and the bail clauses.

Saying that this law could be used to very easily
harass anyone, Mokabbir Khan stated, “I can easily
guess how much of a threat this law is to journalists.
A top person of the state can refer to a popular lead-
ing newspaper of the country, saying it is an enemy
of the country, an enemy of the nation. This is un-
warranted and unexpected. If there are allegations,
action can certainly be taken. The declaration of the
newspaper can be cancelled. It is clear that this is a
direct intervention into independent journalism. But
the threat has backfired.”

Mokabbir Khan went on to say that this law is

. the most effective tool to suppress dissenting views,

criticism and free thinking. Over the last four and a
half years the Digital Security Act has been used just
to suppress criticism of the government or the ruling

b party and free thinking. And the journalist commu-

nity has been the most repressed by this act. This law
has shrunk their freedom of expression to a huge ex-
tent. Under this law, the police have been given the
authority to enter people’s homes and offices, carry
out body searches and make arrests without a war-
rant.

Jatiya Party member of parliamentFakhrul Imam
said that there have been some changes in the law,
but the journalists say they are not satisfied. The
Constitution provides freedom of speech, freedom of
thought and press freedom. The Constitution is the
fundamental law. If there is any law drawn up against
freedom of speech, it is contradictory to the Consti-
tution. While the Constitution recognizes freedom
of thought and expression, this is not unrestrained.
Independence does not mean encroaching upon any-
one else’s rights, to say whatever one wants, to speak
obscenely to women

Zunaid Ahmed, ICT State Minister Jatiya Party
member of parliament MujibulHaque said, the jour-
nalists take up their pens in the interests of the nation.
There was scope to involve the Press Council in this
connection. Section 42 gives the authority to make ar-
rests without a warrant. There is fear of this law being
abused. He then referred to the issue of two Chhatra
League leaders recently being taken to the police sta-
tion and beaten.

Another member of parliament from the Jatiya
Party, PirFazlur Rahman said Section 42 of this act
provides the power to make arrests without any war-
rant. There should have been a separate provision in
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The controversial Digital Security Act, widely criticised at home
and abroad, has been suspended and this newlaw drawn up in its
stead. However, concerned persons maintain that almost all the
controversial sections of the Digital Security Act remain intact
in the Cyber Security Act. The sentences have been reduced in

certain instances

this law to protect journalists. There was scope for
control to be applied through the Press Council. He
said 27 percent of the cases under the Digital Security
Act were filed against journalists. The plaintiffs were
mostly leaders and activists of the ruling party.

In reply to criticism from the
opposition members of
Parliament, State Minister for
Information and Communica-
tion Technology Zunaid Ahmed
said that while freedom of
thought and expression is
recognized in the Constitution,
it is not unrestrained

Zunaid Ahmed said the Digital Security Act was
introduced in 2018 as this was the need of the time.
Now, in response to the needs of the present times,
the Cyber Security Act has been introduced. There
is no alternative to a Cyber Security Act to build up
a transparent, accountable and secure Smart Bangla-
desh.

Deputy speaker ShamsulHaque, as the chair, later
sent the opinions of the parliament members to the
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scrutiny committee and addressed amendment rec-
ommendations. Then the bill was passed by voice
vote.

Section 42 in the bill gives the police authori-
ty to conduct searches and make arrests without a
warrant. Authority has also been given to remove or
block content from the digital media. The bill has said
that carrying out or instigating hatred, confusion and
criticism against the liberation war, the spirit of the
liberation war, Father of the Nation Bangabandhu
Rahman, the national anthem or the national flag
will be considered an offence. The punishment will
be a prison sentence not exceeding five years or a fine
of Tk 10 million or both.

The bill further stated that if any content that
hurts religious sentiment or feelings is published on
any website or electronic platform, the punishment
will be a prison sentence not exceeding two years or a
fine not exceeding Tk 500,000 or both.

The bill states that any defamatory content on
any website or electronic platform will be considered
an offence. The punishment for this will be a maxi-
mum fine of Tk 2.5 million. If any person publishes
anything on any website or digital media that creates
enmity or hatred among different classes or commu-
nities or harms communal harmony or creates unrest
or disorder or deterioration of law and order, this will
be an offence. The punishment will be a maxinmm of
5 years imprisonment or a fine not exceeding Tk 2.5
million or both. =
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Business News Magazine

hina has emerged as a key investor in

Pakistan's digital sector, with numerous

successful collaborations and partner-

ships contributing to the country’s dig-
ital growth. We look forward to China taking the
lead in digital investments in Pakistan.”This has
been stated by Zulfigar Ali, Director General of
Pakistan Regulatory Moderation Initiative, Board
of Investment (BOI).

On a panel discussion session of the UN
Asia-Pacific Innovation Forum during the 23rd
China International Fair for Investment and Trade
(CIFIT), Zulfigar Ali outlined Pakistan’s national
strategies for digital development and highlighted
the critical role of foreign direct investment (FDI)
in the country’s digital transformation, China
Economic Net (CEN) reported.

‘With the world fast entering the digital age, Pa-
kistan is actively pursuing the path of digitaliza-
tion and making substantial efforts to transform its
economy and society. Recognizing the importance
of digital development, Pakistan has formulated
comprehensive strategies and policies to harness
the potential of technology.

These efforts encompass various sectors, in-
cluding infrastructure, education, governance and
entrepreneurship, with the aim of leveraging tech-
nology to drive economic growth and improve the
quality of life for the people.

The Director General noted that Pakistan has
launched the Digital Economy Enhancement
Project worth $78 million, aiming at enhancing
the government’s capacity for digitally-enabled
public service delivery for citizens and businesses.

One of the key components of the initiative is
the Pakistan Business Portal, which is a one-stop
shop for businesses to digitally execute all their
functions in Pakistan without having to visit any
office.

Zulfigar Ali expected this single window plat-
form to be implemented next year when the digi-
tal investment environment in Pakistan would be
upgraded.

In an interview with CEN, the Director Gener-
al emphasized the key factors that have made Pa-
kistan an attractive destination for Chinese direct
investment in the digital sector, which include “Pa-
kistan’s strategic location as a gateway to regional
markets, the availability of a skilled workforce,
and the government’s commitment to creating an
enabling environment for foreign investors.”

The success of joint ventures and collabora-
tions between Pakistani and Chinese companies
in the digital sector has led to the development
of cutting-edge technologies, innovative solutions
and the expansion of digital services across Paki-
stan, he added.

Chinese investment brings not only capital but
also expertise, knowledge transfer and access to in-
ternational markets.

Regarding the future of Chinese direct invest-
ment in digital innovation in Pakistan, the DG
valued the ongoing collaboration between the two
countries and the poten-
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With the world fast entering the digital age, Pakistan is also
actively pursuing the path of digitalization and making
substantial efforts to transform its economy and society.
Recognizing the importance of digital development, Pakistan
has formulated comprehensive strategies and policies to

harness the potential of technology

to the exports recorded in the same period of the
previous fiscal year, which stood at $ 116.2 million
in FY 2022-23. As per the report, in August 2023,
Pakistan's exports to the United Kingdom reached
$190 million, exports to the Netherlands stood at
$130.7 million,

Afghanistan received exports worth $76.4 mil-
lion from Pakistan, KSA imported goods valued at
$51.8 million, Vietnam'’s

tial for further investment
in emerging technologies

One of the key components

imports from Pakistan
totalled $38.7 million, ex-

such as artificial ntelli- o the jnijtiative is the Pakistan ports to Poland amounted

gence, e-commerce, fin-
tech and smart cities.
Meanwhile, in the sec-

to $37.2 million, Malaysia

Business Portal, which is a  received exports worth

$32.5 million and Turkey

ond month of the fiscalone-stop shop for businesses toimported goods worth

year 2023-24, Pakistan’s
exports to China have
shown a promising trend,
marking a remarkable
surge.

During the month of

digitally execute all their
unctions in Pakistan without

having to visit any office

$30.1 million from Paki-
stan.

For the second consec-
utive month in FY2023-
24, Pakistan’s exports to
China maintained positive

August, exports to China
soared by an impressive 81.6% compared to the
same period in the previous fiscal year.

According to the latest report of the Trade De-
velopment Authority of Pakistan (TDAP), in Au-
gust of the current fiscal year 2023-24, Pakistan’s
exports to China reached the figure of § 211 mil-
lion.

This represents an 81.6% increase compared

FACEBOOK.COM/FLAREMAGAZINEOFFICIAL

growth. In July 2023, the
country’s exports to China increased by 35.1%
compared to the same month of the previous fi-
nancial year.

During August 2023, Pakistan’s exports to dif-
ferent destinations of the world stood at § 2363
million which is 14.27% less than the exports of
the country in correspondent month last year.

In the same month, Pakistan’s imports were re-
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corded at $4,489 million, resulting in a trade defi-
cit of -$2,126 million.

In August, Pakistan's top export products in-
cluded linen products valued at $364.6 million,
followed by cotton yarn at $103.7 million and cop-
per products at $57.5 million.

In a remarkable turning point, the Internation-
al Energy Agency (IEA) recently reported solar
energy is set to attract more capital investment
than traditional oil for the first time ever. In 2023,
an average of approximately USD one billion per
day (USD 380 billion for the year) is being invest-
ed in the solar industry, exceeding investment in
oil production for the first time (USD370 billion
for the year).

“Under such a background, Pakistan stands at
a crucial juncture,” Ali underlined, “through con-
stantly renovating clean energy technology, not
only solar, we can secure a sustainable and clean
energy future while reaping the economic benefits
that come with the global shift towards renewable
energy sources.

Obviously, the China-Pakistan Economic Cor-
ridor (CPEC) has also played a crucial role in fos-
tering solar energy cooperation between the two
countries, we are going to play a leading role in the
industry, making CPEC a greener corridor.”

China invested a record 985.6 billion yuan
(about 137.09 billion U.S. dollars) in the construc-
tion of water conservancy facilities during the first
eight months of the year, an official said. =
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SBP grants licences
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SBP awarded IPAs to Hugo Bank Limited, KT Bank Pakistan
Limited, Mashreq Bank Pakistan Limited, Ragqami Islamic
Digital Bank Limited and Telenor Microfinance Bank Limited
in a ceremony held at the SBP Museum Building. Central Bank
had in January 2023 issued NoCs to five successful applicants
for establishing digital banks in Pakistan

he State Bank of Pakistan (SBP), in a bid

to foster innovation, financial inclusion

and availability of affordable digital finan-

cial services, granted in-principle approval
(IPA) for establishing five digital retail banks.

Governor SBF, Jameel Ahmad awarded IPAs to
the five proposed digital banks- HugoBank Limited,
KT Bank Pakistan Limited, Mashreq Bank Pakistan
Limited, Ragami Islamic Digital Bank Limited and
Telenor Microfinance Bank Limited- in a ceremony
at SBP Museum Building, said a statement.

The event was attended by sponsors of proposed
DRBs, CEOs of incumbent banks, Payment Sys-
tem Operators (PSOs), Payment System Providers
(PSPs), Electronic Money Institutions (EMIs), Fin-
techs and SBP’s top management.

It is pertinent to mention that the central bank
had issued NoCs to five successful applicants for es-
tablishing digital banks in Pakistan in January 2023
and after fulfilment of the necessary requirements,
these entities have now been granted in-principle ap-
proval to prepare themselves operationally to launch
the digital financial services. Upon attaining opera-
tional readiness, these institutions will be required to
seek approval from the SBP for the commencement
of their operations. Governor SBP while addressing
the ceremony highlighted the significance of the ini-
tiative of introducing DRBs in the country, its pro-
found benefits to the financial system and some of
the key challenges faced by such genre of financial
players.

Jameel Ahmed also mentioned a few other im-
portant regulatory initiatives in support of building a
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digital financial ecosystem and assured that SBP was
fully committed to supporting various stakeholders
for a bright, innovative, and digitally empowered fu-
ture of banking in Pakistan.

He assured the financial fraternity of SBP’s com-
mitment to making the financial system more inclu-
sive, more innovative, and more responsive to the
needs of the citizens of Pakistan. He also shared his
expectations that post operational commencement,
digital banks will help develop a digital eco-system,
foster a new set of customer experiences, and pro-
vide affordable digital financial services including
credit access to unserved and underserved segments
of society.

Deputy Governor SBP, Drlnayat Hussain, said
these IPAs will enable the proposed DEBs to pro-
ceed further with respect to achieving operational
readiness in all their functions, including governance,
risk management, capital requirements, compliance
and audit, consumer protection, business continuity,
cyber security, product development, deployment of
technological infrastructure, formulation of relevant
policies, processes and procedures.

The sponsors of proposed DRBs while welcom-
ing SBP’s landmark initiative, said that SBP’s frame-
work for digital banks served as a comprehensive
guidepost throughout the required journey of setting
up digital banks in Pakistan.

They were of the view that besides having its own
challenges, Pakistan is full of investment opportuni-
ties wherein digital banks would offer a faster, cheap-
er and an efficient solution to meeting the financial
needs of the unserved and underserved segments
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of society.

They were confident that digital banks would
become an essential part of the financial ecosys-
tem, enhancing market efficiencies, providing
access to a wider range of financial services, and
thereby, advancing the broader agenda of financial
inclusion.

Earlier this year, SBP issued a “No Objection
Certificate (INOC)” to the proposed DRBs allowing
them to incorporate as a Public Limited Company
with the Securities and Exchange Commission of
Pakistan (SECP).

These institutions were selected after a thor-
ough and rigorous evaluation process based on a
comprehensive set of parameters including fitness
and propriety, experience and financial strength;
business plan; implementation plan; funding and
capital plan; IT and cybersecurity strategy and out-
sourcing arrangements.

Industry officials and central bank sources are
all united on the point that: existing commercial
banks do not need digital bankinglicences. There is
nothing that a digital banking licence would allow
them to do that they cannot already do with their
current full banking licences. One of the industry
sources also said that all the banks that applied
would have been qualified to get the DRB licence
and deciding which one should get it would have
been a problem. And if one of them got it, it would
not be okay with the other banks.

But perhaps the most important point in why
banks possibly could not get a licence, according
to an industry expert, is that the banks could have
possibly used the licence to expand their existing
portfolios instead of creating new ones, thus lim-
iting the possibilities and affecting SBP’s objectives
with regards to digital banks and giving sense that
the banks planned to use this licence to remove one
competitor from the list. On the other hand, new
companies would have made better use of the li-
cence by incorporating new technologies and creat-
ing products that would actually target the unserved
and underserved segments of the population.

Banks have long been complaining that because
of their legacy operations, they don’t have the DNA
for digital financial services at their respective banks
and through the digital bank licence, they could set
up an all-digital entity to fix the issue. This expla-
nation falls short of being rational. Because the
non-existence of digital DNA is a bank issue which
should be fixed within the bank, the central bank
should not bear any responsibility for fixing it.

The State Bank has since been gunning to pave
inroads for new-age banking players such as fin-
tech startups and introduced different regulatory
regimes. The regulatory framework for electronic
money institution (EMI) licences was announced
in 2019. Earlier, the PSO/PSP licences were intro-
duced and in January 2021, the central bank itself
launched Pakistan’s first instant payment system
RAAST. In the beginning of 2022, the regulatory

The event was attended by
sponsors of proposed DRBs,
CEOs of incumbent banks,
Payment System Operators
(PSOs), Payment System
Providers (PSPs), Electronic
Money Institutions (EMIs),
Kintechs and SBP’s top
management

framework for digital banks was announced and by
March, the State Bank received as many as 20 ap-
plications from leading banks such as HBL., UBL,
Alfalah and JS, microfinance banks, domestic fin-
tech companies, foreign fintech companies and
large business groups that formed a consortium
with partners that know banking. m
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Miss Universe
Pakistan faces ire of
government

,- A .,a;q

Frica Robin, a resident of Karachi, has won the title of ‘Miss

X b J

Universe Pakistan 2023’, to become the first woman in the
country to achieve this title. Krica Robin, 24, is a Christian. She

won the title of Miss Universe Pakistan on 14 September in
Maldives. She will represent Pakistan at Miss Universe 2023
going to be held in Kl Salvador in November. Erica is the first
Pakistani to participate in this beauty pageant

akistan has never before participated in the
global “Miss Universe” competition. The
backlash to Robin's victory has spanned
politicians to religious leaders including
Caretaker Prime Minister. Prime Minister An-
.. waar-ul-HagKakar has asked FIA to investigate the
- organisers of the pageant, and how they were able to
hold the competition seemingly in the name of Paki-
stan without seeking government approval.

Kakar has called the staging of the Maldives pag-
eant a “shameful act” and an “insult and exploita-
tion of women of Pakistan.” Islamic scholars and
ulema demanded that the government take action
against the organisers of the pageant and dispel the
idea that Robin was “representing Pakistan.”

tember 1999. She did her schooling at St. Patrick’s
Girls High School. After this, she was admitted to
the Government College of Commerce and Busi-
ness Administration, Chandigarh to study Business
Administration. Erica Robin started her modelling
career in the year 2020 and never looked back. “The
Miss Universe Pakistan 2023"” event was organized
by Dubai company Eugene Group. The same group
had also organized this event in Bahrain and Egypt.

In a recent post, she said: “I am honoured and
humbled to be the first ever Miss Universe Pakistan
and I want to highlight the beauty of Pakistan. We
have a beautiful culture that the media is not talking
about, Pakistani people are very generous, kind and
hospitable. On top of that, I would like to invite ev-

SOCIAL |
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riveting stories of more than 210 million Pakistanis
from all over the world.”

Yugen's company, Yugen Group, which is based
in Dubai, also owns the franchise rights to Miss Uni-
verse Bahrain and Miss Universe Egypt.

Erica Robin is a fashion model in Pakistan. De-
spite the challenges of belonging to the country’s mi-
nority Christian group, she says she has worked hard
to become “the best version” of herself. She wants to
be an instrument to see positive change in Pakistan
and wants to highlight the country’s diversity and be
an advocate for education and women’s empower-
ment.

Hiralnam, 24, says success is her goal in life and
“seeing the highs and lows of success is the ultimate
realisation of one’s full potential”. She hopes to raise
funds and awareness through education for the mar-
ginalised in Pakistan and help alleviate poverty.

'

Jessica Wilson, 28, is a cyber security engineer,
which she believes makes her a great problem solv-
er. She’s also a travel junkie, public speaker and per-
forming artist. For her, the new Miss Universe Paki-
stan must be able to speak eloquently and be a leader
and trailblazer for other women.

MalykaAlvi, 19, is the youngest finalist. She be-
lieves success is defined by the multiple identities
one can embody. A Pakistani-American, Alvi is a
student, entrepreneur, content creator, dancer and
fashion designer. She wants to show the world that
Pakistani women are capable and natural leaders.

Sabrina Wasim, 26, is a property consultant,

Prime Minister
Anwaar-ul-HagKakar has asked
FIA to investigate the organisers

of the pageant, and how they
were able to hold the
competition seemingly in the
name of Pakistan without
seeking government approval

choreographer and event host. It was a meeting with
Miss Universe 2022, India’s Harnaaz Sandhu, at
an event she was hosting that motivated Wasim to
apply for Miss Universe Pakistan. MsWasim wants
to change the narrative about Pakistani women and

Erica Robin, a resident of Karachi, has won the
title of ‘Miss Universe Pakistan 2023, to become the
first woman in the country to achieve this title. Erica
Robin, 24, is a Christian. She won the title of Miss
Universe Pakistan on 14 September in Maldives. She
will represent Pakistan at Miss Universe 2023 going
to be held in El Salvador in November. Erica is the
first Pakistani to participate in this beauty pageant.

He was born in a Christian family on 14 Sep-
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eryone to visit my country and try the most sump-
tuous Pakistani cuisines and explore our enchanting
nature, our snow-capped mountains, our greeneries
and our progressive landscapes.”

“For the first time in the history of the biggest
competition of its kind, one empowering woman
will carry the name of Pakistan across her heart,”
said Josh Yugen, the national director of Miss Uni-
verse Pakistan. “But moreover, she is carrying the

| TWITTER.COM/FLAREMAGAZINEFK

erase the stereotype of them being oppressed and
controlled. She wants to highlight that women from
Pakistan are strong, vibrant, bold and deserving to
have a seat in a room where their voices are heard
and their opinions matter enough to drive change.

As with Miss Universe Bahrain, Yugen Group
has partnered with voting app Choicely to give pag-
eant fans the chance to help advance their favourite
candidates. m
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IMFE asks Kakar to

protect the poor and
tax the rich

In February last, she asked the government to ensure to tax
the rich people in the country and protect the poor by offering
subsidies only to the most deserving people but the government
levied taxes on the poor and middle class who are already
leading life in miserable conditions

gain the International Monetary Fund
(IMF) has advised the caretaker govern-
ment to tax the wealthy in order to pro-
vide relief to the poor segment of society.
Pakistan has signed a $3 billion bailout package with

- the IMF under which it has agreed to restructure the

bleeding energy sector, introduce reforms in state-
owned enterprises, and increase tax collection.

However, the steps taken by the government have
made lives difficult for the masses as a huge hike in
electricity and petrol prices has pushed inflation to a
record high level.

In February last, she asked the government to
ensure to tax the rich people and protect the poor
by offering subsidies only to the most deserving peo-
ple but the government levied taxes on the poor and
middle class that already is leading life in miserable
conditions.

Pakistan’s year-on-year inflation for the month of
August leapt to 27.4pc, contracting household bud-
gets. That same month, exorbitant electricity bills
led to protests across the country. The rattled gov-
ernment had initially promised some relief for the
public but later ruled it out citing Pakistan’s commit-
ments with the IMF.

Speaking to a local media channel after meeting
caretaker Prime Minister AnwaarulHagKakar on
the sidelines of the United Nations General Assem-
bly, Georgieva said that she believed this was in line
with what the people of Pakistan would like to see
for the country.

“What we are asking in our programme is that
please collect more taxes from the wealthy and
Pplease protect the poor people of Pakistan,” she said.
“I do believe this is in line with what people in Paki-
stan would like to see for the country.”

Later in a post on X (formerly Twitter), the IMF
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chief said she had a good meeting with the Pakistani
premier on the country’s economic prospects.

“We agreed on the vital need for strong policies
to ensure stability, foster sustainable and inclusive
growth, prioritise revenue collection, and protec-
tion for the most vulnerable in Pakistan,” Georgie-
va added.

However, the steps taken by the
government have made lives
difficult for the masses as a huge
hike in electricity and petrol
prices has pushed inflation to a
record high level

Meanwhile, interim Prime Minister Kakar also
posted on X about the meeting. He said he held a
constructive dialogue with the Fund’s director that
“emphasised extending our mutual commitment to-
wards bolstering economic stability and growth in
Pakistan”.

An official handout released by the Prime Min-
ister's Office said that PM AnwaarulHagKakar
expressed gratitude for the IMF’s approval of the
$3 billion standby agreement to support Pakistan’s
economy.

It said the premier briefed Georgieva on the var-
ious measures taken by the government to “stabilise
and revive the country’s economy”.

“The Prime Minister affirmed that these initia-
tives aim to create a stable and conducive environ-
ment for sustainable economic growth and invest-
ment. Additionally, a strong focus had been placed
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on protecting the vulnerable segments of society,”
the PMO stated.

It further said that the IMF chief “appreciated
Pakistan’s concerted efforts in implementing policies
and reforms to revive the economy”. She assured
that the IMF remained committed to continued en-
gagement with Pakistan, the statement added.

On July 12, the Fund’s executive board approved
a $3 billion bailout programme for Pakistan which
will immediately disburse about $1.2 billion to help
the country.

On June 29, the IMF and Pakistan reached a
Standby Arrangement to ease the country’s financial
crisis.

The IMF in a press release had said that the exec-
utive board approval allowed for an immediate dis-
bursement of $1.2bn, with the rest to be phased over
the programme’s duration — subject to two quarter-
Ly reviews.

IMF’s approval had come after Saudi Arabia and
the United Arab Emirates (UAE) deposited $2 bil-
lion and $1 billion, respectively, with the State Bank
of Pakistan, boosting the foreign exchange reserves.

The $3bn funding, spread over nine months, is
higher than expected for Pakistan. Earlier, the coun-
try was awaiting the release of the remaining $2.5bn
from a $6.5bn bailout package agreed in 2019, which
had expired in June.

Later, the Prime Minister addressed the Financ-
ing for Development Dialogue on the sidelines of the
UNGA, where he proposed measures for develop-
ing struggling economies under the umbrella of the
United Nations (UIN).

He stated that an investment entity could be
formed to “create and enlarge the capacity of devel-
oping countries to identify proposed SDG (sustain-
able development goal) related bankable projects”.

He proposed developing a template for national
and international regulatory frameworks to incen-
tivise private investment and to develop measures
to “derisk” SDG-related investment such as green
bonds, landed finance, sovereign guarantees, insur-
ance schemes, and first loss mechanisms.

The premier’s fourth proposal was to “negotiate
a revised method for calculating risk with credit rat-
ing agencies to lower the cost of capital and connect
all the stakeholders on one platform”.

Kakar added that these measures could create
a professionally managed project unit which could
“utilise the UN’s 130-plus country offices and spe-
cialised agencies to develop the capacity of develop-
ing countries, to prepare structure and implement
SDG-oriented projects”.

The measures would “also help national govern-
ments to develop the regulatory and incentive struc-
tures to attract private investments and help acceler-
ate the preparation of national projects”, the premier
said.

Why do we have taxes? The simple answer is
that, until someone comes up with a better idea, tax-
ation is the only practical means of raising the rev-
enue to finance government spending on the goods
and services that most of us demand. Setting up an
efficient and fair tax system is, however, far from sim-
ple, particularly for developing countries that want to
become integrated with the international economy.
The ideal tax system in these countries should raise
essential revenue without excessive government bor-
rowing and should do so without discouraging eco-
nomic activity and without deviating too much from
tax systems in other countries.

Developing countries face formidable challenges
when they attempt to establish efficient tax systems.
First, most workers in these countries are typically
employed in agriculture or in small, informal enter-
prises. As they are seldom paid a regular, fixed wage,
their earnings fluctuate, and many are paid in cash,
“off the books.” The base for an income tax is there-
fore hard to calculate. Nor do workers in these coun-
tries typically spend their earnings in large stores that
keep accurate records of sales and inventories. As a
result, modern means of raising revenue, such as in-
come taxes and consumer taxes, play a diminished
role in these economies, and the possibility that the
government will achieve high tax levels is virtually
excluded. m
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Pakistan losing Rs350
billion annually from

bio-diversity, soil
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The expefts caleulated that a national loss of Rs 365 billion

degradation

may include inadequate water supply, sanitation and hygiene
accounting for Rsl12 billion, agricultural soil degradation Rs 70
billion, indoor pollution Rs 67 billion, urban air pollution Rs 65

billion, lead exposure Rs 45 billion and land degradation and

deforestation Rs 6 billion

xperts estimate that environmental degra-

dation is costing Pakistan’s economy over

Rs 365 billion loss every year and if proper

measures are not adopted, the loss may in-
crease to beyond Rs 450 billion.

Talking to a local news agency, the experts cal-
culated that a national loss of Rs 365 billion may
include inadequate water supply, sanitation and hy-
giene accounting for Rs112 billion, agricultural soil
degradation Rs 70 billion, indoor pollution Rs 67 bil-
lion, urban air pollution Rs 65 billion, lead exposure
Rs 45 billion and land degradation and deforestation
Rs 6 billion.

They believe that the fast pace of vanishing bio-di-
versity and land degradation have serious impacts on
climate change and result in ecological imbalance.

According to a document of the Finance Divi-
sion, the above-mentioned loss figure on Biodiversi-
ty and soil degradation included food security, water
and air pollution causing widespread diseases, ad-
aptation to the impact of climate change for energy,
preparedness for adaptation or mitigation due to cli-
mate change and to avail opportunities under Clean
Development Mechanism (CDM).

Likewise, the document showed that prepared-
ness for effective disaster management, so as to avoid
damage to the environment i.e. watershed degrada-
tion and deforestation, is a need of the hour.

Good management of liquid, solid, and hazard-
ous waste green economy improved human well-be-
ing and social equity can significantly reduce envi-
ronmental risks and ecological scarcities’ initiatives
and its impact on Pakistan, it added.

Noted biodiversity scientist Abdul Wadood told
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the news agency that the unsustainable housing pol-
icies and timber mafia were the biggest threats to the
green and agricultural land of Pakistan by causing
immensely decreasing forests and biodiversity.

In this situation, he urged the government to im-
POse an emergency on nature conservation protect-
ing green and agricultural lands so that the lives of
240 million people could be protected from climate
hazards, water and food insecurity.

The experts believe that the last
pace of vanishing bio-diversity
and increasing land degradation
have serious impacts on climate
change and result in ecological
imbalance.

To a query, Wadood said that ‘mountain resourc-
es’ were on the verge of threat in particular despite
several sustainable development and conservation
projects.

Pakistan needs to eliminate the highhandedness
of the timber and land mafias that are ending the
natural resources by way of chopping off forests and
damaging ecological habitats and systems, he said
and urged that strict implementation of the law was
needed to wipe off the hindrances to nature conser-
vation.

Mahmood Khalid Qamar, a noted environmen-
talist said the green economy can help mitigate
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poverty and enhance environmental sustainability,
implementation of planned programmes and initia-
tives, with efficacy to increase green (forest) cover
and biodiversity. It can also reduce land degradation,
ensure effluent treatment at source to avoid discharge
of polluted industrial and domestic sewage to fresh
water-bodies and maintain the marine environment.

Increasing energy efficiency with a focus on con-
servation measures, fast-paced urbanization and in-
dustrialization is leading to serious environmental
concerns about the depletion of natural resources,
he added.

WWFE-International Senior Expert on Ar-
ea-based Conservation Rab Nawaz said that Paki-
stan’s water resources were depleting at a fast pace
owing to the degradation of forests and biodiversity,
despite several conservation efforts and best practic-
es.

Sources in the Climate Change Division said
in order to overcome eco-degradation hazards the
government was implementing various policies and
programmes, many of which have come out of the
National Environment Action Programme (NEAP).

Rab Nawaz while commenting on the progress
that Pakistan has made on the Convention of Bi-
ological Diversity said that there have been some
great successes in bending the curve such as the In-
dus Blind Dolphin whose population was recovering
slowly but surely. The national animal of Pakistan,
the Kashmir Markhor has also been brought back
from the verge of extinction, he added.

He describing some key programmes and poli-
cies that have stemmed from NEAP. They includ-
ed-Clean Drinking Water for All, Air and Water
Quality Monitoring, Pakistan Wetlands Programme,
Sustainable Land Management to Combat Deserti-
fication in Pakistan, National Sanitation Policy, En-
vironmental Rehabilitation and Poverty Reduction
through Participatory Watershed Management in
Tarbela Reservoir and Energy Efficiency and Re-
newable Energy etc, he informed.

Pakistan is facing numerous environmental
threats that are affecting its sustainable economic fu-
ture. Amongst, land degradation has emerged as the
worst warning.

According to a recent pioneering study on the
subject, the costs of land degradation in South Asian
countries include India, Afghanistan, Pakistan, Iran,
Bangladesh, Nepal, Bhutan, Sri Lanka and Bhutan)
is at least US$ 10 billion annually. This is approxi-
mately 2 percent of the region’s GDP which is equal
to 7 percent of the value of its agricultural output.

The study finds the breakdown of losses, accord-
ing to types of land degradation value is increased
or decreased are: water erosion US$ 5.4 billion. The
study further found that in all, 140 million hectares,
which is equal to 43 percent of the region’s total agri-
cultural land, suffered from one or the other form of
land degradation.

Of this, 31 million hectares were strongly degrad-
ed and 63 million hectares moderately degraded.
The worst country affected was Iran, with 94 percent
of agricultural land degraded, followed by Bangla-
desh (75 percent), Pakistan (61 percent), Sri Lanka
(44 percent), Afghanistan (33 percent), Nepal (26
percent), India (25 percent) and Bhutan (10 percent).

Noted biodiversity expert Muhammad Moaz-
zam Khan said with a long coastline, Pakistan's Ma-
rine Biodiversity supports a large seafood industry of
Pakistan that produces about 450,000 metric tons of
fish and shellfish and is a source of export earnings
of around US $ 480 million annually.

It is also a major source of livelihood for coastal
communities living along the 1,000 km coast which
provides employment to about 10 million people. It
confributes about one percent to the national GDP
and 4 percent of the Agriculture GDF, he added.

Describing another key reason, Khan said that
the marine biodiversity of Pakistan was being threat-
ened by uncontrolled commercial fishing operations
in coastal and offshore waters using some of the del-
eterious fishing actions and undesirable practices.

In Pakistan, land degradation mainly encom-
passes deforestation and desertification, salinity and
sodicity, soil erosion, water logging, depletion of soil
fertility and negative nutrient balances, he added. m
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Dubai to build floating mosque
to boost religious tourism

 —

The Dubai underwater floating mosque cost will be a whopping AED 55 million and is slated

ATy £ T e TR el

to have three floors, where its first level will be submerged in water. It is reserved for prayer
for up to 75 worshippers and features all facilities, including ablution and restroom areas. The

other two levels will showcase Islamic exhibits, host a coffee shop, and also serve as a venue for

enlightening activities

n a bid to enhance the region’s spiritu-
al charm and bolster religious tourism,
Dubai’s Islamic Affairs and Charitable Ac-
tivities Department (IACAD) recently un-
veiled plans to build a floating mosque as part of
the Religious Tourism Project. This captivating
Dubai underwater mosque will be the first of its
kind in the world, all set to seamlessly meld with

e

the emirate’s iconic landmarks and waterways,
adding a new jewel to its glittering crown.

The exciting news came out after a press con-
ference at IACAD’s headquarters, where its cul-
tural communication consultant, Ahmed Khal-
fan Al Mansouri said: “The project contributes
to strengthening the emirate’s position as an at-
traction point for international religious tourism
for residents, visitors, and tourists, both Muslims
and non-Muslims.” He further stated that this
floating mosque will be one of the region's sig-
nificant sights, and the project will overall reflect
the tourist footfall to Dubai, increasing it by three
to four percent.

‘With its construction scheduled to be com-
pleted in a year, it will be built beneath the Toler-
ance Bridge by the Dubai Water Canal and will
be connected to the mainland.

The Dubai underwater floating mosque cost
will be a whopping AED 55 million and is slated
to have three floors, where its first level will be
submerged in water. It is reserved for prayer for
up to 75 worshippers and features all facilities,
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including ablution and restroom areas. The other
two levels will showcase Islamic exhibits, host a
coffee shop, and also serve as a venue for enlight-
ening activities.

The best thing is that its door will be open to
people representing all religions but require vis-
itors to comply with Islamic customs and tradi-
tions, especially in terms of dressing that is appli-

—

cable to all genders. Women must choose clothes
that cover their shoulders and heads.

Apart from the Dubai floating mosque, the
Religious Tourism Project by IACAD initiates
programs such as ‘Hala Ramadan' and ‘Dubai
Iftar,’ an endeavor to unite diverse religious com-
munities to enjoy a meal together during the Is-
lamic holy month of Ramadan. The project also
aims to conduct the Quranic exhibition, narrat-

| TWITTER.COM/FLAREMAGAZINEFK

ing Sheikh Maktoum bin Rashid Al Maktoum’s
Quranic journey, which included the printing and
distributing of thousands of Holy Quran copies
worldwide.

There are also plans to add a dedicated seg-
ment to the first-of-its-kind Quran Park, where
you can learn more about prophetic medicine,
plants, and herbs referenced in the Quran. An-

other significant initiative of the project is to set
up exclusive markets during the festive times,

'The best thing is that its door will
be open to people representing
all religions but require visitors
to comply with Islamic customs

and traditions, especially in
terms of dressing that is applica-
ble to all genders. Women must
choose clothes that cover their
shoulders and heads

including Ramadan and Eid; they will be more
than a place for shopping and also shed light on
the emirate’s culture, religion, and traditions. m
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n a visionary move
aimed at propelling
Pakistan into the fore-
front of the global
Artificial Intelligence (AI)
landscape, the Ministry of

Free download: flare.pk

Al policy on anvil to

(INSIGHT | FLAREREPORT |~
improve the lives of its
citizens. Finally, the state
has shown its inclination
towards embracing the
possibilities of this tech-
nology, as shown by the

SiEmzopen new avenues forisiesss

meticulously crafted poli-
Cy.

In response to valuable
feedback from the public
and stakeholders, the Min-
istry is forging ahead with
a transformative agenda.

The forthcoming Ar-
tificial Intelligence Policy
envisions a metamor-
phosis of Pakistan into a
knowledge-based econo-
my while fostering an en-
vironment for the respon-
sible integration of Al
technologies.

This ambitious policy
endeavour has garnered
considerable attention,
and in its latest devel-
opment, the Ministry is
establishing a high-level
committee to scrutinize
the proposals.

Sources within the
Ministry disclosed that this
committee will comprise
distinguished = members
from both governmental
and  non-governmental
sectors, ensuring a multi-
faceted perspective. With
representation from indus-
try leaders and academic
experts, the committee will
delve into the intricacies of
Al adoption, addressing its
myriad implications.

The committee’s pri-
mary mandate is to rig-

stakeholders across the
spectrum to finetune the
AT policy. Moreover, it will

technology adoption

Upon completion of this meticulous review process, the
finalized Al policy draft will undergo scrutiny by the Law
Ministry, ensuring its compliance with legal and regulatory
orously evatuate the pro- frameworks. Following this crucial step, the policy will then be Building a Progressive &

submitted for approval before the Federal Cabinet, to mark a
pivotal milestone in Pakistan’s journey to Al

Ministry of Information
Technology & Telecom
(MoITT) recently.

The 4l-page docu-
ment highlights the goals
of instilling Al compe-
tencies and transforming
Pakistan into a technol-
ogy-empowered  mnation.
The policy aims to create
public awareness about
AT develop skilled human
capital and upskill the ex-
isting workforce; invest
in research and develop-
ment; establish a national
Al fund; invest in more
centres of excellence of
Al; and build better infra-
structure for Al and allied
technologies. It also aims
to push launching national
projects in Al to address
social and civic problems,
ensuring responsible be-
haviour in its use, devel-
oping regulatory mech-
anisms, promoting best
practices, and supporting
accessibility to Al models.
Finally, it aims to trans-
form the public sector with
Al, provide sectorial sup-
port and enable academia
with the technology.

At its core, the policy
directives are based on
four pillars, i.e. Market
Enablement; Creating Al
Awareness & Readiness;

Trusted Environment; and
Transformation and Evo-
lution.

Pakistan is also en-

ommend amendments to

the Artificial Intelligence Policy Draft, signalling a
commitment to thorough and inclusive policymak-
ing.
Upon completion of this meticulous review pro-
cess, the finalized AT policy draft will undergo scru-
tiny by the Law Ministry, ensuring its compliance
with legal and regulatory frameworks. Following
this crucial step, the policy will then be submitted
for approval before the Federal Cabinet, to mark a
pivotal milestone in Pakistan’s journey to AL

In a remarkable display of inclusivity, the Minis-
try of I'T and Telecom solicited input not only from
stakeholders but also from AT experts. This open call
for consultation aims to ensure that the policy en-
capsulates the latest developments and best practices
in Al Several experts in the field have consented to
contribute and their inclusion in the committee is
also under consideration.

It is worth noting that the Artificial Intelligence
Policy seeks to transcend conventional approaches to
technology adoption. Instead, it aspires to redefine
the landscape of Al integration within Pakistan’s
unique context, pinpointing new areas for growth
and intervention while carefully assessing the rele-
vance of Al in the existing job market.

This monumental effort by the Ministry of IT &
Telecom reflects Pakistan’s commitment to harness-
ing the transformative power of Al for the better-
ment of society and the economy. As the policy ad-
vances through its various stages, it will pave the way
for a future where Pakistan stands at the forefront of
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Al innovation and responsible technology adoption.

In an era marked by technological innovations
and significant breakthroughs across different sec-
tors, defying the bounds of our expectations, the
transformative prowess of Artificial Intelligence is
shaping a whole new reality. For this reason, states
worldwide are awakening to the never-ending po-
tential of this technology, which is evident from the
fact that many countries have already launched their
national AT policies in this regard, with 69 countries
having active policy initiatives.

The committee’s primary
mandate is to rigorously evaluate
the proposals and engage with
stakeholders across the spec-
trum to finetune the Al policy.
Moreover, it will have the
prerogative to recommend
amendments to the Artificial
Intelligence Policy Dralt, signal-
ling a commitment to thorough
and inclusive policymaking

Over the last few years, it has been repeatedly
highlighted at various events that Pakistan needs to
be more receptive towards Al and embark upon its
exploration to ensure national competitiveness and

| TWITTER.COM/FLAREMAGAZINEFK

countered with human re-
source problems vis-a-vis
Al It requires a better-trained workforce, skilled in
domains such as machine learning, programming
and data science to put the state in a better position
to unleash the possible benefits. However, a survey
conducted in 2022 revealed only a trivial number,
i.e., less than 10 percent of the IT and commuting
workforce, were found to be adept with this technol-
ogy. Recognising this pressing need, the Al policy
aims to train a million IT graduates in Al and related
technologies by 2027, which is somewhat of an am-
bitious plan. Compounding the issue is the persistent
challenge of ‘brain drain’, whereby talented individ-
uals migrate to seek better opportunities in other
countries. Furthermore, in the rural areas of Paki-
stan, the infrastructure to support Al deployment
is far from adequate, hindering the adoption of AI
technologies in the foreseeable future. Although the
policy emphasises more Public-Private Partnerships
(PPPs), the intricate dynamics of the process is an
unfortunate story in itself with numerous obstacles
and structural challenges. Lastly, the review section
of policy implementation is not unconvincing and
appears weak, which raises questions about its prac-
ticality and effectiveness over the short- and long-
term. Implementation requires a futuristic vision
and persistent efforts beyond the political cycle to
realise the objectives drafted — something that would
require a strong commitment towards the cause, re-
gardless of who is in power. Hence, there is still a
long way to go before Pakistan can gain socioeco-
nomic benefits from this innovative frontier. m
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Unlock possibilities with the vivo
Y27: 5 reasons it's worth every penny

The vivo Y27 is a smartphone that effortlessly combines style and substance, making it a must-

have device for tech-savvy individuals looking for a dependable and fashionable smartphone.

The vivo Y27 shines in the market due to its captivating aesthetics, robust performance, and

immersive user interaction, setting it apart from its competitors.

ere are some of the compelling rea-
sons why you should consider buying
the vivo Y27.
Design that dazzles
The vivo Y27’s design is a standout feature
that immediately catches the eye. The device fea-
tures a Dual Ring Design with delicate gold in-

lays, inspired by the ring shape. This unique2.5D
Flat Frame design element exudes elegance and
sophistication, setting it apart from other smart-
phones. The Glitter AG matte surface adds a
premium feel and provides durability, resisting
scratches, abrasions, and fingerprints. The subtle
diamond pattern on the back adds a touch of ar-
tistic flair, making the Y27 a true design power-
house.

Unleash the power

When it comes to performance, the vivo Y27
does not disappoint. The device’s large stor-
age capacity, extended RAM, and long-lasting
5000mAh Battery and 44W FlashCharge tech-
nology ensure an optimal and uninterrupted user
experience. With the Y27, you can stay connect-
ed all day without worrying about running out
of battery. Equipped with a MediaTek Helio G385
Mobile Platform, the Y27 provides excellent per-
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formance for multitasking and gaming. Switch
between apps seamlessly and enjoy a lag-free
gaming experience with the Y27's powerful per-
formance capabilities.

Capture moments, create memories

The vivo Y27's camera system is designed to
capture every moment with excellent clarity and

detail. The device features a dual camera setup,
including a 50MP Ultra Clear Camera and a ZMP
Bokeh Camera. Whether you're capturing land-
scapes, portraits, or close-ups, the Y27's camera
system delivers sharp and stunning images. The

the Y27 emerges as an essential
device for those seeking a
smartphone that mirrors their
individuality and empowers

them to explore new possibilities

8MP Front Camera is perfect for capturing selfies
and memorable moments with friends and loved
ones. Additionally, the Y27’s Super Night Selfie
feature utilizes AI Face Beauty and Aura Screen

| TWITTER.COM/FLAREMAGAZINEFK

Light to capture stunning low-light selfies with a
soft yet powerful glow.

Stylish color variants

The vivo Y27 comes in two captivating color
variants that cater to different tastes and prefer-
ences. The Burgundy Black variant combines
beautiful red with rich black, creating a breath-

taking shade of deep red that exudes vitality and
elegance. The starry AG pattern adds allure and
mystique to the device. On the other hand, the
Sea Blue variant evokes a serene and pleasant
feeling, reminiscent of interlacing waves under
the sun. This color option radiates a sense of pu-
rity and cleanliness, perfectly matching your vi-
brant spirit.

In conclusion, the vivo Y27 is a smartphone
that offers a compelling combination of design,
performance, and user experience. With its mes-
merizing Dual Ring Design, immersive display,
powerful performance, impressive camera system,
and stylish color variants, the Y27 emerges as an
essential device for those seeking a smartphone
that mirrors their individuality and empowers
them to explore new possibilities. Welcome the
future of mobile technology by embracing the
vivo Y27. m
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he Caretaker Prime Minister said Sau-
di Arabia and the United Arab Emirates
(UAE) will invest $25 billion each in Paki-
stan within the next five years.

Anwaar-ul-HagKakar told a group of Islam-
abad-based foreign journalists that different sectors,
such as mines and minerals, agriculture, defence
production and information technology, would re-
ceive the investment. He did not elaborate as to the
share of investment going to each sector and what
will be partnership ratio between Pakistan and the
investing countries..

The Prime Minister said that the Saudi and
UAE investments are part of a new “strategy for
economic revival” to increase foreign direct invest-
ment (FDI) in Pakistan under the supervision of
the recently set up Special Investment Facilitation
Council or SIFC.

Kakar spoke a day after the COAS AsimMunir,
while addressing business community leaders in the
southern city of Karachi, emphasised the SIFC’s
potential to attract investments of up to $100 billion
from Saudi Arabia, the UAE, Qatar, Kuwait and
other Middle Eastern countries.

“I can confirm it,” PM Kakar said when asked
for his comments on the reported remarks by the
military chief that Pakistan could receive an un-
precedented $25 billion each from the Saudi King-
dom and the UAE under the SIFC.

Saudi and UAE officials did not immediately
comment on Kakar’s assertions.

AnwaarulHagKakar said that Pakistan’s un-
tapped mineral deposits are estimated to the worth
around $6 trillion. He noted work on the massive
RekoDiq gold and copper mines in southwestern
Baluchistan province was expected to start in De-
cember.

Recently, a Saudi delegation visited Pakistan to
study mining sector investment opportunities and
expressed readiness to tap into the RekoDiq depos-
its.

Islamabad is implementing long-delayed eco-
nomic reforms in line with IMF requirements,
leading to a historic increase in energy prices when
inflation is already hovering at around 29%. The
tough reforms, which mainly brought bloated elec-
tricity bills and soaring fuel prices, have triggered
nationwide protests on a daily basis.

UAE’s Deputy Prime Minister Saif bin Zayed

N Nahyan recently shared a video from the G20

Summit showing Gilgit-Baltistan and Kashmir as
part of India.

The video was shared on ‘X’, formerly known as
Twitter. It recognizes Gilgit-Baltistan and Kashmir,

b which are under Pakistan’s administrative control,

as a central part of the Indian map.

UAFE’s Deputy Prime
Minister Saif bin Zayed Al
Nahyan recently shared a video
from the G20 Summit showing
Gilgit-Baltistan and Kashmir as
part of India

The video was supposed to display regional
plans to connect India with the Middle East and
Europe through economic corridor projects. How-
ever, it exposed the UAE’s diplomatic intentions on
Pakistan’s stance on the Kashmir issue.

By showing these regions in Indian borders, the
UAE essentially gave a nod of approval to India’s
claim over the region. While the video’s release
hints at a strengthening relationship between India
and the UAE, it also shows the increasing distance
between Pakistan and the Middle East, including
the UAE and Saudi Arabia.

On 14 September, Pakistan's Foreign Minis-
try Spokesperson Mumtaz Zahra Baloch issued a
statement on the UAE’s move to include the entire
Kashmir region in India.

‘Without naming the UAE, the statement read,
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Pakistan avidly awaits
$50 billion Saudi,
[kmirates investment
for economic stability

o<

v

During the G20 summit, India, Saudi Arabia, the United States,

- g4

the FKuropean Union and other countries announced an
ambitious rail and shipping corridor that will link India with the
Middle Fast and Europe with an aim to strengthen economic
growth and political cooperation of all

“Pakistan sees the United Nations as the most rep-
resentative and inclusive forum of nation-states.”

“Any map, showing the entire state of Jammu
and Kashmir as part of India, is legally challenge-
able and factually incorrect,” she added.

Saudi Arabia’s Prime Minister and Crown
Prince Mohammad bin Salman had cancelled his
official visit to Pakistan before attending the G20
summit in India sending a strong message to Paki-
stan's power circles.

On the other hand, India, the Middle East and
Europe, led by the US, have come together to sign
an agreement which sets the foundation for their
new economic pathway. The route has been envi-
sioned to boost business and connectivity across
Asia, the Arabian Gulf and Europe.

Saudi Arabia’s Crown Prince Mohammed bin
Salman announced the signing of a Memorandum
of Understanding (MoU) for an economic corridor
between India, the Middle East and Europe.

The corridor, which will increase commercial
trade between the three, includes railways, pipelines
for electricity and hydrogen and will contribute to
international energy security, MBS spoke to the
G20 Summit in New Delhi.

India and Saudi Arabia agreed to expand trade
and security ties two days after their leaders and
others attended the Group of 20 Summit. They an-
nounced a new railways and port corridor deal that
will link India, the Middle East and Europe.

Indian Prime Minister NarendraModi and Sau-
di Arabia’s Crown Prince Mohammed bin Salman
met in New Delhi and chaired a meeting of the
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India-Saudi Arabia Strategic Partnership Council.
“The two leaders discussed issues ranging from
energy security, trade and investment to defence,
health care and food security”, said Indian Foreign
Ministry spokesperson ArindamBagchi.

The India-Saudi Arabia Strategic Partnership
Council, established in 2019, serves as a platform
between the two countries to promote mutual re-
lations.

Experts see the economic corridor between In-
dia, ME and Europe, as an alternative to China’s
own nation-spanning infrastructure program.

In a televised press statement, Modi called Sau-
di Arabia one of India’s “most important strategic
partners.”

He said the “corridor will not only connect the
two countries but will also strengthen economic co-
operation, energy development and digital connec-
tivity between Asia, West Asia and Europe.”

Ahead of the talks, Prince Mohammed was ac-
corded a ceremonial welcome at the Rashtrapati-
Bhavan Presidential Palace in New Delhi. He was
on a three-day trip to India that also included his
participation in the G20 Summit.

India views Saudi Arabia as one of its most im-
portant strategic partners in the Middle East. Trade
between the countries stood at over $52.8 billion in
the fiscal year 2022-2023.

It is noteworthy that Pakistan also expects a $50
billion investment from Saudi Arabia and the UAE
in the next five years, with each country injecting
$25 billion. It remains to be seen how Pakistan will
react to the regional developments. m
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PTCL & DynaSys join hands to take loT &
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Islamabad: Pakistan Telecommunication Com-
pany Limited (PTCL) and DynaSys Networks (Dy-
naSys) announced the signing of two Memoranda
of Understandings (MoUs)at a ceremony held at the
National Aerospace Science and Technology Park
(NASTP) in Rawalpindi.

The signing ceremony was jointly chaired by
Aamer Ejaz, Group Vice President, Carrier Services,
PTCL & Ufone 4G and Ali Akhtar, Founder and
CEQO,DynaSys Networks. The ceremony was at-
tended by senior officials from both organizations,
along with the leadership of NASTP.

The MoU on Internet of Things (IoT) establishes
the technical framework for the integration of Dy-
naSys’ IoT platformand end user devices with
PTCL’s Cloud and cybersecurity infrastructure as
well as wired and wireless transmission networks.
This would culminate in a fully assimilated and first
of its kind IoT service that would be commercially
available to customers across Pakistan. The mission

statement on 10T reaffirmed by both organizations
is to jointly become Pakistan's largest IoT service
provider with the first to one million active end user
subscriptions.

During the ceremony, Aamer Ejaz, Group Vice
President Carrier Services, PTCL & Ufone 4G
said, “We are excited to establish a partnership
with DynaSys to support the IoT and satcom needs
of our business partners. PTCL, a market leader in
telecom, is proactively playing its role to bridge the
digital divide to bring a positive change in the
lifestyle of people. Such partnerships will help
achieve that objective by providing futuristic, inno-
vative and cost-effective solutions even in the re-
motest parts of the country. It will contribute
significantly towards stirring the business activity
and overall economic growth of the country.”

On the occasion, Ali Akhtar, Founder and CEO
of DynaSys Networks said: “The framework that
DynaSys and PTCL have formally signed today is

a giant leap for materializing IoT in Pakistan. The
missing piece of the puzzle so far has been the plat-
form which we have now solved. In the months
ahead we will be working hand in glove to materi-
alize Pakistan’s first full-fledged IoT service. On
satellite communications, it is natural that the tal-
ent of both organizations would gravitate towards
each other for a high impact market presence.
We're taking solid steps to dominate this space in
Pakistan and to spread out to the broader region.”

The MoU aligns the vast technical and commer-
cial expertise of DynaSys’ satellite communica-
tions team with PTCL’s extensive satellite
communications infrastructure and rich history of
satellite services in Pakistan, Through this alliance,
both companies not only endeavor to become Pak-
istan’s largest satellite communications systems in-
tegrators and service providers, but also aim to
significantly increase market share across the re-
gion.m
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PTCL Group collaborates with ConnectHear to
conduct sign language training

Islamabad: Pakistan’s largest
telecommunication operator, PTCL
Group (PTCL & Ufone 4G) collabo-
rated with ConnectHear, a social enter-
prise working to empower persons with
hearing impairment, to organize a sign
language training session for its Cus-
tomer Service Center (Joint Shops) rep-
resentatives from the North region.
Coinciding with the International Day
of Sign Languages, the training aimed
to promote inclusivity and enhance the
accessibility of PTCL and Ufone 4G
services for customers with hearing im-
pairment.

CEQ/Co-founder ConnectHear,
Ms. AzimaDhanjee led the engaging
and interactive training session that in-
cluded a variety of activities and real-
life case studies designed to sensitize
the PTCL Group customer service
staff to the unique needs of Deaf cus-
tomers.

The session is a pioneering initia-

tive in Pakistan’s telecom industry that
mirrors PTCL Group’s strong focus on
promoting the inclusivity of differ-

sentatives, PTCL Group reaffirms its
commitment to creating a more acces-
sible environment for all its customers.

—— ?th(il ufoned x Zconnecthear
IGN LANGUAGE & DEAF CULTURE

TRAINING SESSIQ

ently-abled persons. Inclusion has al-
ways been a cornerstone of the Group's
Corporate Social Kesponsipiiry (CdK)
policies and by providing sign language
training to its customer service repre-

Commenting during the session,
Group Director, Public Relations,
Media, Lok & LOrporate Lommuni-
cations, PTCL & Ufone 4G, Amir
Pasha said: "Inclusivity is a major

driver of socioeconomic change, there-
fore it is the foundation of PTCL
Group’s CSR program. We believe
every customer should have equal ac-
cess to our services, regardless of their
abilities. I am positive that the Deaf
sensitization training for our customer-
facing teams will improve customer ex-
perience.”

CEQ/Co-founder of ConnectHear,
AzimaDhanjee said: "It is heartening
to see PTCL Group playing a signifi-
cant role and actively participating in
Deaf sensitization in Pakistan’s tele-
com industry. Our partnership, partic-
ularly this initiative, sets a
commendable example for other or-
ganizations to follow suit to help bring
about a more diverse, inclusive and
compassionate society in the country."

PTCL Group's initiative serves as a
beacon for other public and private or-
ganizations looking to foster diversity
and inclusion within their ranks. =
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Mobilink Bank and UN Women join forces to
champion women's financial Inclusion

Islamabad: Mobilink Bank
and the United Nations Entity
for Gender Equality and the
Empowerment of Women,
Pakistan (UN Women Pak-
istan) signed a Memorandum
of Understanding (MoU) to
ignite a transformative wave
across Pakistan's socio-eco-
nomic landscape, with a
steadfast commitment to ad-
vancing gender empowerment
and revolutionizing the finan-
cial ecosystem. Through this
partnership, Mobilink Bank
endeavours to address the
unmet financial needs of half
of Pakistan's population —
women — to create equal op-
portunities, enable access to
essential financial services
and promote women empow-
erment to drive nationwide
economic development.

Mobilink Bank is part of
the VEON group, a global
digital operator that provides
converged connectivity and
online services across seven

countries. As part of its digital
operator strategy, VEON is
transforming people’s lives by
creating opportunities for in-
creased digital inclusion and
by driving economic growth

nancial services for women
while nurturing inclusivity in
the financial landscape. The
core objective of this collabo-
rative effort is to uplift
women-led small and nano

across countries that are home
to more than 8% of the
world’s population.

The collaboration between
Mobilink Bank and UN
Women, effective immedi-
ately and extendable for one
year, marks the beginning of a
unified mission. This venture
is dedicated to bolstering fi-

enterprises through tailored
capacity-building initiatives.
In this joint effort, Mo-
bilink Bank and UN Women
will launch economic empow-
erment programs, aligned
with their respective mandates
with a special focus on build-
ing an enabling environment
tailored to address the finan-

cial challenges faced by fe-
male entrepreneurs. With a
gender-responsive strategy at
its core, Mobilink Bank will
strive to ensure that all its
products and services cham-
pion inclusivity.

At the event, Haaris Mah-
mood Chaudhary, the Chief
Operating Officer (COO) Mo-
bilink Bank, emphasized the
organization's central mis-
sion, which revolves around
expanding access to financial
services. He particularly high-
lighted their commitment to
empowering women entrepre-
neurs and women-led small
enterprises, drawing inspira-
tion from the remarkable suc-
cess of their flagship
program, the Women Inspira-
tional Network (WIN), which
has already positively im-
pacted the lives of more than
2,500 women through cus-
tomized capacity-building so-
lutions.

Chaudhary also under-

scored the significance of
their collaboration with UN
Women, highlighting their
unwavering determination to
foster substantial and benefi-
cial change within the digital
financial ecosystem. In con-
clusion, he affirmed the
bank's resolute dedication to
driving meaningful and posi-
tive change

Ms Sharmeela Rassool,
Country Representative of
UN Women Pakistanin her
remarks said, “We are de-
lighted to cooperate with Mo-
bilink Bank in this venture.
This partnership associates
perfectly with our vision of
advancing gender equality
and women's empowerment,
particularly in the domain of
economic and financial inclu-
sion, By joining forces, we
can collectively drive impact-
ful change and create oppor-
tunities for women to thrive
as entrepreneurs and leaders
in their communities.”n

Zong 4G welcomes Huodunli as its new CEO
and Chairman in Pakistan

Islamabad: Zong 4G, Pak-
istan's leading telecommunica-
tions company, welcomed
HuoJunli as the new Chair-
man & CEO, marking a signif-
icant leadership transition.

HuoJunli has officially
taken the helm, succeeding
Wang Hua, who has admirably
served as CMPak's CEO and
Chairman for over five years.
Wang Hua has returned to
CMCC, where he will under-
take a new role within the or-
ganization.

HuoJunli holds a Master's
degree in Electronics and
Communications Engineering

from Beijing University of
Posts & Telecommunication,
and a Master's degree in Busi-
ness Administration from
Xi'an Jiaotong University."
HuoJunli brings an exten-
sive and diverse background
with nearly three decades of
experience in the telecommu-
nications industry, His career,
which began in 1997, has been
marked by a series of notable
roles within CMCC, including
leadership positions such as
heading the NOMC and Infor-
mation Security department
for China Mobile Shanxi
Province Company. In 2017,

he further advanced his career

d-h

as a board member and Chief

Technology Officer (CTO).
HuoJunli enthusiastically
shared his sentiments upon
taking on the leadership role at
Zong 4G, stating, “I am
thrilled to embark on this new
chapter at Zong 4G. The com-
pany has a well-earned reputa-
tion for its  steadfast
commitment to  pushing
boundaries, fearlessly address-
ing challenges, and consis-
tently delivering exceptional
results throughout its 15-year
history. I am wholeheartedly
committed to guiding our jour-
ney towards excellence and
playing a pivotal role in ad-

vancing and expanding the
telecommunications industry
in the country, aligning with
the vision of a Digital Pak-
istan.”

With this transition, Zong
4G looks forward to Huo-
Junli's visionary leadership,
aiming to continue its commit-
ment to delivering exceptional
telecommunications services
and spearheading innovation
in the industry. Huo's rich ex-
perience and expertise are well-
positioned to lead the
company into a promising era
of expansion and digital trans-
formation.=

PTA and TikTok sign MoU to foster

Islamabad: The Pakistan
Telecommunication Author-
ity (PTA) and TikTok signed
a Memorandum of Under-
standing (MoU) at PTA
Headquarters Islamabad re-
cently.

This collaboration aims to
promote digital safety in gov-
ernment schools across Pak-
istan through a multifaceted
approach. The program in-
cludes comprehensive train-
ing programs and guidelines
for teachers, parents, and stu-
dents that will be covered
through, workshops, semi-
nars, webinars, awareness

videos etc. to shed light on the
legitimate wuse of social

media, and tackle associated
risks,

a safer digital environ-
ment for Pakistani youth

In attendance at this sig-
nificant event were Chairman
PTA, Maj Gen (R) Hafeez ur
Rehman, Director General
(WAD), and Director General
(S&D) as well as representa-
tives from MolITT. The Head
of Public Policy and Govern-
ment Relations, Pakistan at
TikTok, Fahad Khan Niazi as
well as the Head of Public
Policy Programs South Asia
at TikTok, Ms, Zara Basharat
Higgs were also present.

Speaking at this event,
Chairman PTA said that PTA
remains steadfast in its dedi-
cation towards digital safety.

This partnership with Tik-
Tok, a prominent social
media platform, serves as a
reaffirmation of PTA's com-
mitment, towards a more se-
cured and safe online
environment.

This collaboration under-
scores the vision of both or-
ganizations for a digital space
where safety is paramount.
PTA anticipates that this pio-
neering initiative will set the
stage for other social media
platforms to follow suit in es-
tablishing partnership with
PTA to enhance the local dig-
ital environment.=
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Governor Punjab lauds Jazz for digitaliza-
tion of education in Pakistan

Islamabad: Governor Pun-
jab, Muhammad Baligh Ur
Rehman, paid a visit to the
Jazz Digital Park, Pakistan's
largest Tier 3 certified data cen-
ter, in Islamabad. During the
visit, he highlighted the vast po-
tential for growth in Pakistan’s
IT sector besides the immense
need for digitalization of the
country’s education sector. The
Governor highlighted the sig-
nificance of the IT industry,
noting that expertise in IT and
technology is essential for na-
tional development. He com-
mended the skills and talents of
Pakistani youth in various
fields and underscored the ne-
cessity of equipping them with
modern IT skills to capitalize
on global opportunities.

Expressing his appreciation
for Jazz's Digital Data Park,
the Governor said that the fa-
cility offers advanced IT facili-
ties for freelancers, firms, and
public and private institutions.
He lauded Jazz's proposal for
an efficient learning manage-
ment system (LMS) for the
public universities in Punjab,
pledging full support for ad-

dressing today’s need for digiti-
zation and technological ad-
vancement in the education
sector, alongside saving costs
for the government.

Jazz's proposed solution for
the digitalization of education
offers a three-fold approach, in-
volving GSM, Cloud (Garaj),
and smartphones, an example
of which is already live in The
Islamia University of Ba-
hawalpur, setting a precedent
for all other Public Universities
in Punjab.

Speaking on the occasion,
Asif Aziz, Chief Business Offi-
cer at Jazz, said that the state-
of-the-art cloud infrastructure

of Garaj would serve as the
backbone for this project. The
LMS powered by Jazz aims to
simplify educational processes
and improve engagement be-
tween teachers and students by
offering functionalities like cre-
ating and managing resources,
alongside tracking student
progress, and fostering peer-to-
peer learning.

Asif added that Jazz is pio-
neering this initiative to digi-
tally transform education in
Pakistan while retaining a sig-
nificant $1 billion cloud rev-
enue within the country besides
ensuring data sovereignty. By
establishing local data centers

and cloud services, we can
break free from international
platforms  like  Amazon,
Google, and Cloud, he
stressed.

Jazz’s Digital Park is the
largest Tier 3 certified data cen-
ter in Pakistan. Recognizing
the importance of secure data
storage for businesses of all
sizes, the Digital Park offers
state-of-the-art facilities, 24-
hour backup, scalability op-

tions, and convenient
pay-as-you-grow payment
plans.

Governor Punjab Baligh Ur
Rehman expressed his excite-
ment at visiting the Jazz Digital
Park, acknowledging the
strides made by Jazz in Pak-
istan’s IT sector. He lauded the
transformative potential of
Jazz's Digital Park in bolstering
Pakistan’s IT landscape.

He wurged IT service
providers to extend their serv-
ices to students, universities,
and educational institutions at
affordable rates, fulfilling their
social responsibility and fur-
thering the growth of the IT
sector. =

HBL and CIRCLE bring She Loves Tech back for its 7th year

Karachi: The leading non-
profit tech startup CIRCLE, in
collaboration with HBL,
proudly announces the victor
of the 2023 She Loves Tech
Pakistan competition, an event
marking its successful seventh
year. This win will propel
Sehrish Raza Founder and
CEO - BizB to represent Pak-
istan on the global stage at the
She Loves Tech finale in Singa-
pore, Oct 25-28.

The 2023 She Loves Tech
Pakistan competition brought
9 women led tech startups
from across the country includ-
ing cities like Lahore, Karachi,
Faisalabad, Hyderabad, Gilgit,
Multan and Islamabad to pres-
ent their innovative ideas to a

distinguished panel of judges
at the final round held at HBL
Sky Tower Office, Karachi.
The competition show-
cased remarkable innovation
and entrepreneurship, with
Sehrish Raza clinching victory

and a significant cash prize
worth PKR 300,000 sponsored
by ‘Glow & Lovely’. Sehrish
runs a marketplace with
45,000 registered users for
buying and selling preloved
dresses to promote sustainable

fashion.

Reflecting on the initiative,
Jamal Nasir, Chief Human
Resources Officer — HBL,
said, “HBL is committed to
building a more inclusive
ecosystem for women entre-
preneurs in Pakistan. We be-
lieve that women have great
potential and should be given
equal opportunities to suc-
ceed.

Through this partnership,
we are empowering women to
achieve their dreams by lever-
aging technology. This is not
only essential for economic
progress, but it is also aligned
with our purpose of promot-
ing financial and digital liter-
acy among women."s

Ufone 4G & JoChaho join forces to transform on-
line shopping experience in Pakistan

Islamabad: Pakistani tele-
com operator, Ufone 4G has
joined forces with JoChaho, a
leading e-commerce mobile
application, to revolutionize
the online shopping experi-
ence for millions of customers
across the country. The part-
nership is in line with Ufone
4G's sustained commitment
to enable customers and
transform user journeys to the
realm of digital technology
and innovation.

Commenting on the col-
laboration, Group Vice Presi-
dent, Commercial Strategy,
Pricing & Geo-Marketing,

PTCL & Ufone 4G, Sajid
Munir said, “This partnership
is a testament to Ufone 4G
and JoChaho's shared com-
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mitment to innovation, qual-
ity, and customer satisfaction.
Together, we are creating a
shopping ecosystem that is
not only convenient but also
highly rewarding. e-com-

merce revolutionized shop-
ping experiences by providing
exceptional ease and conven-
ience. It's contributions to the
economy and social mobility
are also significant. Ufone 4G
and JoChaho aim to con-
tribute to the growth of e-
commerce by boosting the
sector’s credibility and trust-
worthiness through efficient
service delivery and product
quality.”

JoChaho CEO, Zhao
Liang said, “e-Commerce is a
challenging business model as
we continue to face new chal-
lenges every day. The pace

and scale of change are un-
precedented. Qur vision is to
become customer’s No.l
choice in terms of consumer
electronics. Our goal is to pro-
vide a seamless buying expe-
rience to our valued Ufone
4G customers by offering
them great discounts on vari-
ous products leading to a vast
and loyal customer base.”

The collaboration between
Ufone 4G and JoChaho pro-
vides customers with an in-
credible opportunity to shop
smarter and save hard-earned
money.s

L] NATIONAL NEWS

Jazz serves Rsi10
billion defamation
notice to SNGPL

Islamabad: Jazz, Pakistan's
largest mobile network and in-
ternet  services  provider,
strongly rejected the baseless
allegations of gas theft at a
Karak (KP) site by Sui North-
ern Gas Pipeline Limited
(SNGPL) and served Rs 10 bil-
lion defamation notice.

According to a Jazz
spokesperson, there is no merit
to SNGPL's claims against the
mobile phone company, and
such unfounded accusations
can erode the investors’ trust.

He clarified that Jazz cur-
rently operates over 15,000
towers across the country, all
of which rely on diesel genera-
tors for backup power. “Not a
single tower has a generator
powered by gas,” the
spokesperson said.

Jazz ensures that its elec-
tricity and fuel arrangements
are completely legitimate. As
part of its backup power plan,
Jazz has established agree-
ments with third-party vendors
to exclusively supply diesel fuel
for generators at multiple loca-
tions.m

Hyundai Santa Fe
Hybrid launched in
two different variants

A A

Motor  (Private) Limited
(HNMPL), the fastest-growing
automotive brand in Pakistan,
has launched Santa Fe Hybrid,
a locally assembled D-SUV hy-
brid vehicle. Hyundai Santa Fe
will be available nationwide in
two different variants, Smart
(FWD) priced at 12,990,000
and Signature (AWD) priced at
14,699,000.=

Cheezious partners
with WWF to combat
food loss and waste

Lahore: Cheezious, a lead-
ing name in the food industry,
announced its partnership with
the World Wide Fund for Na-
ture (WWEF) on the occasion of
International Awareness Day of
Food Loss and Waste. This col-
laboration reflects Cheezious
commitment to social responsi-
bility and its dedication to ad-
dressing critical global issues,
such as food loss and waste.s
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EFU Life teams up with Kashf Foundation to
launch “Khushal Mustakbil Plan”

Lahore: EFU Life, a lead-
g life insurance and family
takaful provider has teamed
up with Kashf Foundation , a
pioneering microfinance insti-
tution, to launch the innova-
tive “Khushal Mustakbil
Plan.” This initiative aims to
empower women while offer-
ing financial  resilience
through a unique insurance
plan bundled with the microfi-
nance offering.

Women hold pivotal roles
in shaping both the micro and
macro aspects of any society.
Without the active participa-
tion of women in all spheres
of the economy and the soci-

ety, sustainable progress can-
not be achieved. Recognizing

sustained vision to enable
women to manage financial

contribution of
women's inclusion, it is imper-
ative products and financial
services are designed keeping
their needs in view with the

the wital
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decisions better and address
unplanned contingencies. The
Khushal Mustakbil Plan,
jointly launched by both or-
ganizations, shares this com-

mon objective.

Insurance Commissioner
at the Securities and Ex-
change Commission of Pak-
istan (SECP) Mr. Aamir Khan
said “We applaud Kashf
Foundation and EFU Life for
their innovative collaboration
in launching the Khushal
Mustakbil Plan. This is a one-
of-a-kind product in the indus-
try that has been very
thoughtfully designed by both
organizations with a strong
focus on addressing the needs
of the target market and en-
suring protection for this vul-
nerable segment against
unforeseen life challenges.

This product aligns with our
mission of promoting finan-
cial inclusion and women em-
powerment in the country”.
Commenting on the part-
nership, Ms. Roshaneh Zafar,
MD Kashf Foundation,
stated” We are proud to an-
nounce the launch of revolu-
tionary Khushal Mustakbil
Plan, specifically tailored for
women from low-income
communities in Pakistan.
Kashf  Foundation has
worked with over 5 million
micro female entrepreneurs,

whose resilience and re-
sourcefulness 18 un-
matched.”s

JS Bank and Beaconhouse sigh MoU for
Chair on Sustainability and Fintech

Karachi: JS Bank has
signed a Memorandum of Un-

-
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able banking, JS Bank has con-
sistently demonstrated its com-

Bl

derstanding (MoU) with Bea-
conhouse National University
(BNU), Pakistan’s first not-for-
profit liberal arts institution.
The collaboration aims to es-
tablish a dedicated Chair in
Sustainability and Fintech.
As a trailblazer in sustain-

mitment to environmental
responsibility and digital fi-
nancial solutions, This alliance
with BNU marks a significant
milestone in advancing sus-
tainability, climate resilience,
and financial technology in
Pakistan.

The Chair in Sustainability
and Fintech, funded by JS
Bank, will serve as a hub for
research, Innovation, and
thought leadership in sustain-
ability and fintech. The Chair
will focus on a range of activi-
ties, including Research & De-
velopment, Policy Advocacy,
Green Leadership Initiatives,
as well as Educational Work-
shops and Training Programs.

Basir Shamsie, President &
CEO of JS Bank Limited,
stated: “JS Bank has always
been committed to advancing
sustainability and innovation.
Through this MoU, we aim to
catalyze research, innovation,
and sustainable practices, ulti-
mately contributing to a
greener and more sustainable
future.”m

State Life partners with Pink
Pakistan to fight against cancer

Karachi: State Life Insur-
ance Corporation of Pakistan
(SLIC) announces strategic

partnership with Pink Pakistan
to improving the lives of the

This collaboration

women.
demonstrates a shared commit-
ment to addressing the pressing
issues related to women's health
and well-being in Pakistan. By

focusing on raising awareness
about women'’s health and pro-
viding financial enablement
through SLIC’s Sinf-e-Aahan
Cancer Protection Plan, this

partnership recognizes the mul-
tifaceted challenges women in
Pakistan face, especially con-
cerning healthcare and financial
security. m

ECC approves
Telecom Infra-
structure Shar-

ing Framework

Islamabad: The ECC of
the Cabinet has finally ap-
proved the long-awaited Tele-
com Infrastructure Sharing
Framework. The approval
came after a detailed discus-
sion during a meeting
presided over by caretaker Fi-
nance Minister Dr Shamshad
Alkhtar. Another summary for
the release of IMT spectrum
for the improvement of next-
generation mobile broadband
services in Pakistan was also
approved.

The MoITT had drafted
the Telecom Infrastructure
Sharing Framework earlier
this year. This framework will
enable licensees to share their
telecom infrastructure facili-
ties, including both passive
(tower space, ducts, etc.) and
active (BTS, microwave, etc.)
components.s

SPTCL ‘Shoq’ to stream ICC Cricket World
Cup 2023 with ad free experience

Islamabad: In line with its
commitment to enhance user

experience on their android
TVs or digital device of their

STREAM

THE ICC WORLD CUP

ADS FREE
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experience, PTCL is bringing
advertisement-free live stream-
ing of the upcoming ICC
Cricket World Cup 2023 on its
OTT platform ‘SHOQ’.
Through this feature, Pakistani
fans will be able to enjoy a high
quality and uninterrupted
viewing experience in full HD.

The platform is available to
all data users with any smart-
phone or data network, so that
everyone can enjoy an uninter-
rupted ad-free cricket viewing

choice for the first time in the
country. SHOQ app is available
on Google Play and App Store-
for mobile devices while it can
also be accessed on the Web.
Users can simply download
the SHOQ app or access it on
the Web, subscribe to the service
and start streaming. While
SHOQ delivers high-quality
content and streaming experi-
ence, its prices are rather afford-
able, Depending upon their
convenience, users may choose

between Daily, Weekly and
Monthly Lite packages, which
cost PKR 08, PKR 42 and PKR
120 respectively, Payments can
be made through multiple plat-
forms including Ufone 4G
recharge, Easypaisa and Visa
cards. The subscription can also
be availed as part of certain
Ufone 4G Data Bundles &
PTCL Quadplay bundles, which
delivers added convenience for
PTCL and Ufone 4G customers,
Apart from the ICC Cricket
World Cup 2023 matches,
SHOQ provides access to a large
and diverse assortment of media
and entertainment content,
blockbuster movies and seasons
from major Hollywood studios
such as Warner Bros, Para-
mount, and 20th Century FOX,
amongst others. It also hosts one
hundred most watched local and
international live TV channels,
Pakistani movies and originals
to cater to the entertainment
needs of the entire family.m

Mobilink Bank
launches “Mo-
bilinkHER”

-k

MOBILINK .

ONTHE
ROAD

gSCCES'
WCCES:

Islamabad: Mobilink Bank
launched MobilinkHER, its
first Women Returnship Pro-
gram. This inclusive effort
strives to foster Diversity and
Inclusion (D&I) by enabling
women who have taken a ca-
reer hiatus of six months or
more to re-enter the workforce
seamlessly. The initiative reaf-
firms the Bank's commitment
to promoting equal opportuni-
ties for all, underlining its firm
belief in the transformative po-
tential of diversity to fuel inno-
vation and propel growth. =
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U Octa-core (1% 2.4 GHz Corlex-AT8 +3x 2.2
(BHz Cortex-AT8 + 4 % 1.9 GHz Cortex-A55) m
m
6.7Inches AMOLED U
Capacitive Touchscreen

Front: 16 MP, fi2.5, (wide}, Back:
Triple Camera 108 MP, £1.9, (wide)
, 111.52", PDAF + 8 MP, f2.2,
(ultrawide), 1/4" + 2 MP, 2.4, (macro)

5000 mAh
(Li-ion Non removable)

F © @ ® ©

6,57 H+ Y-natch REMR 8PP RAM 20GE Fingerprint 2 yearsof 30000 mdh Battery
FROMT SMP ROM 32GE Sersar secLTity Lodates Irerervable |

RAM 8GE ROM 256GB
Rs.15,999

A OO O D ¢ ADVANCE TELECOM & www.advancetelecom.com.pk

Elﬂb m: bllE WWW. CLUBMOBILES.COM.PK

T TS ANEE WITH (LB 6 sk

Dual SIM

2.8 inch LCD

BIG SPEAKER

BIG TORCH LIGHT
Iﬂ)) Wireless FM Radio

Big Buffer

Audio Video player
Speaker

3500 MAH BIG BATTERY

OP®O@e®

_ e |
B 3

L @@%
Display 0_J B O I

l@_) e.m.J @ |

______ |

YL

P
n3 colors

4000 mAh
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Dcode Cygnal 2
Rs:25,999

X Mobile X2 Selfie

X BRAT v.F JAYE s " 1
~\ 2 SELFIE & FER  Quad Core 20 Ghz
L L ; T i ' Mediatek Helio A22
6.52" IPS LCD
Capacitive Touchscreen

Smart Selfie
Camera

o\ S

9
)
@
=
@

Front SMP  Main 13MP

5000mAh

JUNMBO

Storoo Spoakor

| ! ‘1']" ,N SupEr Leco W’irele=‘s %L Auto Call

Tarch Light FH Rodio Recarding

ﬂﬁl’ﬂ'ﬂl’;ﬁ RAM 3GB ROM 64GB

Itel S23
Rs:30,999

Redmi Note 12
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=
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i E S23°8
Super Smooth and “olu
" Mamary® ; SOMP
& 128+146(B+B)GB Super-clear Camera
Y
4 |
5000mah Big Battery New Celor Changing Design
/ Redmi Note 12 , @
6.67" AMOLED display '
(8GB+256GB | Rs. 66,999 ) —_ /
N ETFI- I x High k:?l':;h Rate a4 Wa‘lar:;:; ':Elalzicrenn
2400*1080 1200nits | DCI-P3 Netflix HD
FHD+ | Peak brightness Wide Colar Garmut | Certificatians

See better in the dark
It just keeps getting better

@ Super Soundbox

(@] MP3 & MP4 Player

(] 3000mAh Mega Battery
@ Digital Camera

2.4” 1CD Display

Up to 32GB SD Card
Dedicated Music Button
[+ ] King Talker
(@) 2000 Contacts

| ax
g B8 E W
Blometric 13MP Rear 5.71" HD+ Android 8 Pie | 3000maAh
| Face Unleck S5MP Front Camera with Selfie notch | battery
o o
RRP 13,900 [rrP 14,900 | & ok
2 GB RAM | 16 cB ROM | | 3 GBRAM| 32 GBROM | [ i pmm | ATapyanicE R w‘ﬂ'm um# P.L%mepffwﬁ
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G'F

SMART PHONE

G'FIVE™

= —_—
[ Fu]

o
B B
Rl — 1]
[perr e

=i (#a A

ROAR WITH CONFIDENCE,
EMBRACE THE LIONI

WWW. GFIVEPAKISTAN.COM

pak

Samsung Galaxy A14
Rs. 56,999

Octa-core (4 x 2.0 GHz
Cortex-A55 +4 x 2.0
GHz Cortex-A55)

6.6" PLS LCD Capacitive
| Touchscreen, 16M Colors, Mulfitouch

Front: 13 MP, f/2.0, {wide),
Main : Tripla Camera: 50 MP, f/1.8
, (wide), PDAF + & MP, /2.2, (ultrawide)
+2 MP, /2.4, (macro),

5000mAh
(Li-Po Non removable),

[VEERY RAM 4GB ROM 128GB

X Mobile X4

BAAT vt JAYE

XuosiLe

Shine bright,

go bold

SUPEP
al EEX

Huawei Mate 20 PRO
Rs. 119,999

HiSilicon Kirin 980 (7 nm)
= CPU: Octa-core (2 x 2.6 Ghz
PIBQBS‘B’DI‘ Cortex-A76 + 2 x 1.92 GHz Cortex
-AT6 + 4 x 1.8 GHz Cortex-A55)

6.4 Inches AMOLED
Capacitive Touchscreen

Frant: 24 MP, §12.0, 26mm (wide)
Back : Triple Camera 40 MP,
{fr1.8, 27mm (wide), + 20 MP (B/W,
fi2.2, 16mm [wide).+ 8 MP. (2.4, 80mm {lelephoto)

4200mAh
(Li-Po Non removable)

IEET] rRamecB ROM 128GB

("\) INOVI
w7 rechnolocies

HONOR

Now Available at an Amazing Discount

HONOR X5

=)

5000mAh Large Battery | 6.5" HONOR FullView Display
Octa-core Processor | Expandable Sterage

Sparx Neo 7 Plus
Rs. 26,499

MediaTek Helio,
CPU: 2.0 Ghz Octa Core

6.56" IPS LCD Capacitive
chscreen, 16M Calors, Multitouch

Display iy

Front: 8MP
Back: 13MP Dual
Camera + Al lens

5000mAh
(Li-Po Non removable)

[©] Smar l-Z, o D b I 7 Mhroloca: [y ?EP’? bl RAM 4GB
: ROM 646GB
1 .iF']'I! oy
FACEBOOK.COM/FLAREMAGAZINEOFFICIAL | TWITTER.COM/FLAREMAGAZINEPK | 2023 715c2S15

=

I
N
N
=L
0
—
-
4
@
-
I
72
8
—
<
o)
o=
o
<
m
P
m
O

>

)N HO STVNOI

-
Nt

(

STVNDIS




Infinix Note 30
Rs.53,999

Medialek MT8781 Helio G99 CPU @
\Zpele==-le e Octa-core (2x2.2 GHz Cortex-AT6
& 6x2.0 GHz Cortex-A55) REDM' 12C
' s EEEEEEED 4o + 12868
DU  Touchscreen, 16M Colors Rs. 33999 RICARELT)
| SOMP main camera
Front:16MP Back :Triple Camera
OE Il 64 MP, 117, (wide), %", PDAF | 671" Dot Drop display

+ 2 MP, /2.4, (depth)+ QVGA

5000mAh
(Li-Po Nan removable)

Battery

VSl RAMBGB  ROM 256GB

Charging 45W Fast Charging

)
—
il_'_
o e
&) ' Infinix Zero 20
7 EMPOWERING YOU G'TIVE sl
O TO CONQUER THE
722 e ™1 ™
x DIGITAL WOF
S : Octa-core (2 x 2.2 GHz Cortex-
v — - EEEEEEEE 76 + 6 x 2.0 GHz Cortex-ASS)
i]; ™ f ) i |
0 ‘ ry €3 6.7" AMOLED
W ' | s Q Dlsplay Capacitive Touchscreen
ME 15 Front: 60MP +OIS Back :
fd'/ Ca’mera Triple Camera 108 MP, (wide),
o - PDAF + 13 MP, AF + 2 MP
4500mAh
Baﬁery (Li-Po Non removable)
L'FIVE
VUl=lelg’d RAMBGB ROM 256GB
POWERKING s pts]  45W Fast Charging
vagf -@gﬂvepak -
VGO TEL New 12
Rs. 19,999
o= ™
. : Quad-Core 2.0GHz
Redmi 12
8GB+128GB | Rs.41,999 |
BJ155] =17 6.517" HD+ IPS (Drop Notch)
1217 LOUD SPEAKER
Experience a surge in immersive sound Front: 16MP Back : Triple
m Camera 50 MP, i/1.8, (wide)
, PDAF + 2 MP, fi2.4, (depth) + QVGA
Battery 5000mAh built-in
2GB RAM + 1GB
Memory Extended RAM 64GB ROM
N .
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TECNO CAMON 20 Tecno Spark 8C
Rs:53,999 R=s:36,999

Front: 32MP Back : Triple Front: 8MP Main: Dual

Camera 13 MP, f/1.8,

27mm (wide) + QVGA
— 5000mAh
Batter_y (Li-Po Non removable)
— | 128 GB
Memory RAM 4GB

Chipset: Unisoc T606 {12 nm) E_?

rocesso CPU: Octa-core (2x1.6 GHz )

Cnﬁex—ﬁ.?s&6:1.5(“;[HzCortex-A55} =

>

—

6.67 Inches AMOLED 6.6 inches %
Capacitive Touchscreen IPS LCD, 90Hz O
0

Camera 64 MP, f/1.7, 26mm
(wide), 1/1.7", PDAF + 2 MP,
2.4, (depth) + QVG

-
Nt

(Li-POSb?:r? rr:n}:\:vable)

(

Mediatek MTE769Z Helio GBS,
Processor CPU : Octa-core (2x2.0 GHz
9530 4 Corlex-AT5 & 6x1.8 GHz Cortex-A55),

STVNDIS

33W Fast Charging Charging 10W
i S
Tecno Pova Neo 2 Tecno Camon 19 Neo

Rs:41,999 Rs:33,999

Chipset: MediaTek Helio G85

: 7 Chipset: MediaTek Helio G85 {12nm)
UL B (12nm), CPU: 2.0 Ghz Octa Core Fifce85or| CotxTS + 615 G Cortec AS9)

=
T
N
P
nL
>
—
-
4
Q@
- -
>
n
&
-
<
o)
cC
o
<
m
A
m
O

Dispioy PR
ouchscreen
Erant: 8 MP " FmBnl: E-z _?!IP.IH%E, 2erﬂa i
i i Camera by otk
7000 mAh

- 5000mAh

(Li-ion Non removable)

H | B |
= 3
3 3

T RAM 4GB TR RAM 6GB
Memory ROM 128GB Memory ROM 128GB
18W Fast Charging, ol :
USB Port fo Tyrge-g Ghargmg 18W Fast Charging
oot ¥
Samsung Galaxy A-73 S22 ULTRA SAMSUNG
Rs: 170,499 Rs:424,999
: Octa-core (1 x 3.00 GHz Cortex-X2
Proessor [yt E:,f} 'é?a + 3240 GHz CortexcAT10
' +4x1.70 GHz Cortex-A510)
) 6.7" Super AMOLED Plus P y 6.8 Inches Dynamic AMOLED
Displa o Displa: 2X Capacitive Touchscreen
Capacitive touchscreen e p . y 1B Colors, Multitouch
Front: 32 MP, f12.2. 26mm (wide) e
Camers [t Camera [REARR ittt
+ 5 MP, 2.4, (macro) + 5 MP, 2.4, {depth) 2 xf;;gz’f‘;‘;ﬁ’_‘;mmﬁah
By ] 5000mAh o 5000mAh
Battery (Li-Po Non removable) Battery I:Li-PO Non removabie}
T RAM 8GB RAM 12 GB
Memory P — Memory ROM 256GB
25W Fast Charging 45W wired, PD3.0
15W wireless (QiPMA)
¥4 J
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V2

Manufactured by

GrRACE ¥

Younc T=ECH
SMARTPHUONES

MOBILE

48MP TRIPPLE CAMERA 4GB RAM 64GB ROM

Al HDR Rear Super Vision 4gb + 5gb Extended Ram
16MP FRONT CAMERA HD+WATERDROP DISPLAY
Smart Beauty Focused HDR Colors Display Size (6.52")

nBinaTenson
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#Connectiol

#Best Budget Phones with High Aspects
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é_?wc)rfggméaﬂ Do . |
‘L.Pt?i..:(gbi}&&ﬂlﬁldfg&/ff uzﬁs—i’rd},(jyygu::vw/k;—%)d)}g

h N
miport Data Smart Phones (Importer Wise) b G)
importer Name | Brand N =
Qaty Amt >
FUTURE TECH APPLE 110 99,013 N —
MICROTEL TRADING APPLE 120 57,700 “ D
SMART TECHNOLOGIES | APPLE -
YELLOSTONE TECHNOLOGIES [PRIVATE) LIMITED APPLE - F— O
HAMZA ENTERPRISES | APPLE 5y
EXPERT TRADERS APPLE o
ROCKERS TRADING APPLE =
ORIENT ENTERPRISES APPLE . b
PENTA INTERNATIONAL | APPLE . (D
SAHAA TRADERS I APPLE " re o
EUROTEL TRADING | APPLE 220 95,796 r L
HEAVEN TECHNOLOGIES APPLE - — Gj
SICCOTEL TRADING APPLE - gy
PREMIER CODE (PRIVATE) LIMITED | D CODE 11,001 673,472 z =
SWIFT BIZ SOLUTIONS PVT LTD ] DIGIT 4G “ >
EXPERT TECH SOLUTIONS | DOOGEE W o —
FORTLINE (PRIVATE) LIMITED | DODGEE = wn
POLE COMMUNICATION TECHNOLOGY [PRIVATE) LIMITED | HELLO MOBILE -
HUAWEI TECHNOLDGIES PAKISTAN (PRIVATE) LIMITED | HUAWEI - I
INOVI TECHNOLOGIES | HONOR 9,391 476,031
SICCOTEL TRADING HONOR - >
M/S. € RIGHT MOBILE INFINIX 2,690 161,470
INOVI TELECOM (PVT.} LIMITED INFINIX 187,500 17,982,515 m
BAKKA TRADING | INFINIX T
HAMZA ENTERPRISES | INFINIX -
CARLCARE SERVICE (PVT.) LIMITED INFINIX 11 1,177 0
SICCOTEL TRADING INFINIX 22,776 2,025,356
EUROTEL TRADING | INFINIX =
TRANSSION TECNO ELECTRONICS [PRIVATE) LIMITED INFINIX 84,600 8,188,242
EXPERT TRADERS INFINIX - q
MICROTEL TRADING | INFINIX =
ORIENT ENTERPRISES INFINIX -
M/5. C RIGHT MOBILE INFINIX - <
ROCKERS TRADING | INFINIX -
SAHAA TRADERS INFINIX - o
ADWANCE TELECOM [PVT.) LMITED ITEL -
CARLCARE SERVICE (PVT.) LIMITED ITEL 3 190 C
INOVI TELECOM (PVT.) LIMITED | ITEL 5
TRANSSION TECNO ELECTRONICS [PRIVATE) LIMITED | ITEL 90,000 5,885,000
SICCOTEL TRADING ITEL 52 2,008 n
EXPERT TRADERS ITEL -
YOUNG TECH (PRIVATE) LIMITED | ME MOBILE . 0
FORTLINE (PRIVATE) LIMITED | MOTOROLA -
ADVANCE TELECOM | NOKIA = <
TECNO PACK ELECTRONICS (PRIVATE) LIMITED | NOKIA 10,000 431,568
EXERT TECH (PRIVATE) LIMITED DPFO = m
PICK N SAVE OPPO 633 49,064
5.A.Q COMMUNICATION | OPPO 1,200 112,460 m
HAMZA ENTERPRISES OFPO B
IMPEL TECH (PRIV ATE) LIMITE | OPPO 5,600 529,200 m
AS. TELECOM (PRIVATE) LIMITED | OUKITEL -
EXPERT TRADERS ONE PLUS - U
EXERT TECH (PRIVATE) LIMITED | REALME B
Microtel Trading REALME -
SUNTON MOBILE TECH (PRIVATE] LIMITED REALME 3,200 272,000
SICCOTEL TRADING | REALME 18,115 1,128,033
PICK N SAVE REALME 2,000 186,975
5.A.Q COMMUNICATION REALME =
HAMZA ENTERPRISES | REALME B
ASIF ASOCIATE SAMSUNG 960 157,446
SAMSUNG EC PAKISTAN PVT LTD SAMSUNG 81 49,674
LUCKY MOTOR CORPORATION LIMITED | SAMSUNG 112,111 18,578,679
UMBRELLA ELECTRONICS & GENERAL TRADERS SAMSUNG -
SAHAA TRADERS SAMSUNG -
ORIENT ENTERPRISES SAMSUNG =
MICROTEL TRADING SAMSUNG -
HAMZA ENTERPRISES | SAMSUNG -
MULLER & PHIPPS [PAKISTAN) [PRIVATE) LIMITED SAMSUNG 6,730 1,695,550
MOBICELL (PRIVATE) LIMITED SAMSUNG 4,152 1,443,924
GMNEXT SOLUTIONS (PRIVATE) LIMITED | SAMSUNG 1,075 524,155
CITI TECHNOLOGIES (PRIVATE) LIMITED SAMSUNG %
EXPERT TRADERS SAMSUNG -
EUROTEL TRADING | SAMSUNG 1,300 182,250
DEPLOY [PVT.) LIMITED SPARX 64,630 3,870,327
AIR LINK COMMUNICATION (PVT) LTD TECNO 45,000 5,588,345
ADWANCE TELECOM [PVT.) LIMITED | TECNO 30,000 2,649,538
SAHAA TRADERS | TECNO -
AREEBAH TECHNOLOGIES LIMITED TECNO -
M/S UNITED MOBILE | TECNO 5
TRANSSION TECNO ELECTRONICS [PRIVATE) LIMITED TECNO 125,000 11,870,577
UNITED COMMUNICATION (PVT.) LIMITED | TECND =
INOVI TELECOM FVT LTD TECNO -
HAMZA ENTERPRISES TECNO "
CORETECH [ TECNO 1,510 112,118
SICCOTEL TRADING ] TECNO 19,720 1,464,210
CARLCARE SERVICE (PVT.) LIMITED | TECNO 12 1,411
EXPERT TRADERS | TECNO B
ORIENT ENTERPRISES TECND =
COASTAL JADE TECHNOLOGY (PRIVATE) LIMITED | vivo 77,403 9,607,589
5SH TELECOM (SMC-PRIVATE) LIMITED | VGOTEL w
UNITED COMMUNICATION (PVT.) LIMITED | VNUS T
AREEBAH TECHNOLOGIES LIMITED XIAOMI -
A.L.M SHIPPING & LOGISTICS | XIAOMI 1,400 253,400
BAKKA TRADING KiAoMI .
CORETECH | XIAOMI 8,340 1,486,996
GLOBAL CUSTOMER CARE (PRIVATE) LIMITED XIAOMI 12 2,140
SELECT TECHNOLOGIES (PRIVATE) LIMITED XIAOMI 154,500 10,594,977
_UNITED COMMUNICATION (PVT.) LIMITED F = | ZTE 4,006 _259,180
APPLE | 450 252,509
D CODE 11,001 673,472
DIGIT 4G | =
DOODGEE
HELLO MOBILE
HUAWE| -
HONOR 9,391 476,031
INFINIX 297,577 28,358,760
ITEL | 90,055 5,887,198
ME MOBILE =
MOTOROLA | -
NOKIA 10,000 431,568
OPFO 7,433 690,724
ONE PLUS | -
OUKITEL -
REALME 23,315 1,587,008
SPARX | 64,630 3,870,327
SAMSUNG 126,409 22,631,678
TECNO 221,242 21,686,198
VIVO | 77,403 5,607,589
VNUS -
VGOTEL | -
XIAOMI 164,252 12,337,514
ZTE | 4,006 259,140
(Totat |
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Miain Home Page Ad Banner Placement

1 Banner on main home page of Pak Rail Live Mobile Apps

Description Time Price in PKR
Bronze Package 8 hrs 1,000,000
Time Slot: Gam PKT to 2pm PKT

Gold Package 8 hrs 1,500,000
Time Slot: Zpm PKT to 10pm PKT

Silver Package 8 hrs 1,000,000
Time Slot: 10pm PKT to 6am PKT

Platinum Package 24 hrs 2,000,000

24 hours

Contract Period:

6 months minimum

Payment Terms:

3 months payment in advance
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All the prices mentioned above are exclusive of any sort of tax & external cost
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Blazing Fast

Business
Internet

Over Fiber Optics to your Office
Get a Free Quote!

(Whatsapp & SMS) 0300-8451444

Enjoy Blazing-Fast Internet,
Managed Corporate Telephony

& Crystal Clear Digital TV on

Brain Fiber.

Brain FTTx is currently available in most business Bral n
areas and large tenant buildings of Lahore. Tolacormumcabon Lk

Head Office: 730-Nizam Block Allama Igbal Town, Lahore. Email: corpsales@brain.pk Ph: 042 111 222 777
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Redmi Note 12

New Variant is here
" 1120Hz AMOLED Display | # 33W Fast Charging

(SSPEAEN Rs.66,999 )

5000mAh high-capacity battery

9 hours 31 hours
of gaming of calling

50MP triple camera

capturing your best

moments R

@@ O@ O@ DFFI.I;IAL PARTNERS
Ok ®@° ok T

50 MP 8 MP 2 MP : :

Main Ultra-wide Macro

Camera Camera Camera
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