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Act now on
IPPs or never

The scourge of high electricity tariffs has badly hit poor
Pakistanis and the TPPs which got power production contracts
through misrepresentations in league with officials during different
governments are still comfortably sucking the blood of this nation
claiming whooping capacity charges and other allied payments.

The TPPs’ contracts granted since 1994 have been deemed as one
of the most detrimental economic decisions attributed to successive
governments (1994-2024), involving officials from WAPDA and
NEPRA, as well as certain individuals from the business sector, who
have consistently exploited the national economy for the past three
decades and continue to do so today.

Despite recent revelations by the media and eminent industrialist,
Dr Gohar Ijaz, corrupt factions continue to defend this exploitation,
using terms like “Government’s Sovereign Guarantee” as a shield.

The phrase ‘sovereign guarantee’ has in fact, been misused to
protect the pecuniary interests of the IPPs and save the skin of the
officials who reportedly, devoured heavy amounts to pave the way for
the private power producers to get them license on misrepresentation
of facts and charge the poor Pakistan on their basis.

Any international contracts with sovereign guarantees can be
annulled if either party misrepresents any aspect of the signed
agreement. In this instance, the IPPs inflated the “asset value” of
their plants by 50% to 100% compared to similar plants globally. The
guaranteed 17% return on investment was calculated based on these
inflated values, enabling them to recoup their investment in 7 years
instead of the standard 3-4 years. Additionally, the production capacity
of the plants was misrepresented, with declared capacities exceeding
actual capacities. For instance, if the real capacity was 40MW, the
declared capacity was 100MW, allowing the TPPs to receive payments
for 100MW, including Operations and Maintenance (O&M) costs,
even if they generated no electricity. Rectifying these overpayments
could aid in reducing the national debt burden.

Since 1994, TPP contracts in Pakistan have been awarded without
transparent public bidding processes for which the blame directly goes
to the portfolio holders and the relevant top bureaucrats. Government
officials, including bureaucrats and politicians, bear responsibility, and
all those accountable—regardless of their current status—should be
held answerable for steering the nation towards economic ruin over
the past 30 years.

Now what is the remedy when almost everything is clear and
before the nation?

So in the first instance is a comprehensive audit which is imperative
to ascertain the actual installed capacity. Any discrepancies should
prompt the reversal of overpayments made since 1994, based on the
disparity between declared and actual capacities. If the plant costs
were inaccurately stated, the excess payments resulting from the
inflated Return on Investment (12-17% in USD) should be refunded
in USD. Similarly, overpayments for O&M costs due to false capacity
declarations must be rectified.

The public is questioning the lack of open bidding, the lengthy
contracts awarded to TPPs without verifying installed capacity, and the
renewal of contracts without capacity verification. Given the failure
of every government since 1994 to validate capacity (likely due to
corruption), revisions to agreements are imperative. These revisions
should encompass the reimbursement of overpayments related to
plant costs, capacity payments, and O&M payments, integrated with
future payments.

The time for Pakistan to achieve self-sufficiency is now or never.
If needful is not done now, the nation will never escape from the
stranglehold of the exorbitant power tariffs in future.
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Act against deceptive real estate
ads

I appreciate the efforts of the Competition Commission of
Pakistan (CCP) in addressing deceptive advertising practices.
However, I suggest the CCP also focus on the real estate sector,
where misleading advertisements can have significant financial
implications for consumers investing in real estate worth
millions of rupees. While deceptive marketing is common in
fast-moving consumer goods markets, the stakes are much
higher in real estate transactions. It is concerning to see real
estate ads featuring skylines of developed countries, which may
mislead consumers about the actual properties being offered.

I urge the CCP to take action against misleading real estate
advertisements to protect consumers from false representations.
Additionally, I request the CCP chairman to revisit complaints
against beverage companies that restrict consumer choice by
exclusive deals with outlets, which goes against the principles
of fair competition in the market. Addressing these issues will
promote transparency and fairness in the market, benefiting
consumers and promoting healthy competition

Isphanyar M. Bhandara, Rawalpindi

Unearthing the lost rivers

housands of years ago, the Indian subcontinent underwent
significant changes, leading to the disappearance of river
courses through erosion and tectonic events. Such a river
course was rediscovered by the British in the early 19th
century through topographic exploration.

Today, experts are studying the evolution and disappearance
of this ancient river using satellite imagery to trace its
buried courses, and isotope analysis to know ancient water
still present under the Thar desert. The Indus civilisation,
the subcontinent’s first urban settlement, was not solely
dependent on the Indus River. Since Aurel Stein’s expedition
in 1940, numerous Harappan sites have been found in
the now-dry Saraswati basin. The technological, artistic,
and cultural legacy of the Harappan civilisation laid the
groundwork for subsequent civilisations in the regions.

Dr Khataumal, Mithi

Diabetes epidemic on the rise

Pakistan is curmrently experiencing an alarming increase
in diabetes cases. The healthcare system is struggling,
highlighting the failure of policymakers to implement effective
measures to combat the spread of the disease. According
to the International Diabetes Federation, approximately
33 million individuals in Pakistan are living with diabetes,
significantly raising the risk of cardiovascular diseases such
as heart attacks.

Several factors contribute to the growing prevalence of
diabetes. First, many individuals lack awareness of the
outcomes of this disease, leading to delayed diagnosis.
Unhealthy dietary habits also play a significant role in this
trend. Additionally, the lack of effective healthcare policies
underscores the government’s failure to address this issue.
Urgent action is needed from the government to control the
diabetes epidemic. Public awareness campaigns, especially
in rural areas, should be initiated to educate the population

Write us at: flare.mag@gmail.com

about the risks associated with diabetes. Policymakers must
recognise the intensityof this crisis and promptly implement
solutions to address it.

Basim Rizwan, Lahore

Mobile wallet fraud on the rise

I read the report Rs0.5m swindled out of a lawyer through
a prank call which detailed how a lawyer in Chichawatni
fell victim to a scam to make him transferred to online cash
accounts, only to discover that the mobile numbers associated
with the accounts were turned off immediately after receiving
the funds. I would like to share my own experience with
setting up an online account with these financial platforms.
When I tried to open an account with a popular mobile
wallet service, I was informed by the representative that
an account had already been active under my identity card
for the past two years, when I had never created any. After
filing a complaint, the unauthorised ‘account’ was closed.
Similarly, two of my colleagues also discovered that mobile
wallet accounts had been opened using their CNIC numbers
without their knowledge or consent.

Copies of CNICs are readily available at photocopy shops,
educational institutions, corporations, and banks, making it
simple for malicious individuals to misuse this data to create
accounts on mobile apps. These financial institutions do
not verify whether the CNIC number provided for creating
an account actually belongs to the individual initiating the
account. I urge the authorities concerned to investigate this
issue promptly.

Naseem Malik, Islamabad

Al can be good or bad depending
on its use

Some people emphasise the potential negative impacts
of Artificial Intelligence (AI) and try to downplay its
importance. In the past, similar judgments were made
about computers and robots. However, advancements in
science and technology have allowed us to create robots and
machines that can function without human commands. Al is
one such technology that enables robots to make decisions
independently without human intervention. It is crucial to
recognise that many once unimaginable things are now part of
our daily lives. Similarly, AT is likely to become a significant
tool in our lives. Some experts and scientists believe that AT
may become essential as a ventilator for a patient.
Opponents of Al technology argue that it has eliminated
many job opportunities for humans. While this may be
partially true, a closer look reveals that unemployment
issues are decreasing with the emergence of new sectors in
the industrial landscape.

Many writers and philosophers express concerns that we may
become slaves to robots, but researchers disagree with such
views. They are confident that, since humans are the creators
of these robots, we have the knowledge and control to use
them to our advantage. The control that humans currently
have over robots is complete.

Moin Ahmed Awan, Karachi

We receive too many letters from our valued readers every month through mail and e-mail, however, due to shortage of space,

we are publishing only few selected letters.
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The chairman expressed that PAKSAT MMI is rightly

placed to serve many unserved and unattended remote
areas in Pakistan, where applications of communication
satellites such as DTH, community internet, tele-education,
telemedicine, and assets tracking are yet to be provided.

akistan’s first multi-mission satellite PAK-

SAT-MM!1 has become functional after suc-

cessful testing. For the first time, the satellite

has also been given the option of providing
broadband service. Speaking at a conference held in
this connection, Chairman SUPARCO, Muhammad
Yousuf Khan was delighted while expressing the
dedication and efforts of the team involved in the
successful launch of PAKSAT-MM1. He said that
Pakistan has taken a significant step towards realis-
ing its digital ambitions with the successful launch of
PAKSAT-MMI.

He emphasised the satellite’s critical role in so-
cio-economic development and its contribution to
Pakistan’s presence in the global space industry.

The chairman said that PAKSAT MMI1 is rightly
placed to serve many unserved and unattended re-
mote areas in Pakistan, where applications of com-
munication satellites such as DTH, community inter-
net, tele-education, telemedicine, and assets tracking
are yet to be provided.

]The chairman invited local industry to join
hands in developing ecosystems for space-related ac-
tivities including design and development of satellite
systems and their applications.

The speakers at the conference highlighted the
role of PAKSAT-MMI1 in advancing Pakistan’s dig-

. ital Pakistan vision by enabling greater connectivity,

economic growth, and digital inclusion across the
country. They underscored the satellite’s potential
to bridge the digital divide and promote the develop-
ment of underserved regions.

The conference concluded with stakeholders

FACEBOOK.COM/FLAREMAGAZINEOFFICIAL |

committing to harnessing the full potential of space
technology for a digitally empowered Pakistan and
new opportunities for national development.

Expected to remain operational for over 15 years,
PakSAT-MM1 provides high-speed broadband,
VSAT connectivity, and other essential services,
showcasing Pakistan’s technological advancements
and commitment to a Digital Pakistan.

The event attended by dignitaries, industrial
leaders, government officials, and experts marked a
significant milestone in Pakistan’s space and digital
transformation journey. This satellite facility gave
high-performance and high-power transponders
supporting TV broadcast and HDTV programming
with wide regional coverage. Direct one-hop access
into premium UK and mainland Europe cable and
DTH platforms through a network of strategically
located media port partners. Convenient turnaround
via fibre from the UK to North America for cost-ef-
fective access to US and Canadian cable and DTH
head-ends. High-power beam for robust cellular back-
haul connectivity across S. Asia, the Middle East and
parts of Africa and Central Asia. Ideal for cost-effec-
tive IP trunking from the UK and Mainland Europe
into S. Asia, the Middle East and parts of Africa and
Central Asia. It provided very high power coverage
over Pakistan (up to 55 dBW) and adjoining areas,
enabling various communication services including
VSAT applications. Supports higher-order modu-
lation schemes and data throughputs for maximum
spectral efficiency, link performance and cost sav-
ings. Ideal for Cellular back-haul, DSNG and data
networks with guaranteed link reliability and stability

TWITTER.COM/FLAREMAGAZINEPK |
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even under adverse weather conditions.

Earlier, the Space and Upper Atmosphere Re-
search Commission (SUPARCO), announced that it
had successfully launched and placed a multi-mission
satellite, PAKSAT-MM1, in geostationary orbit. This
satellite was designed and mamufactured in collabora-
tion with China. Both countries are members of the
Asia-Pacific Space Cooperation Organization, and
the launch took place at the Xichang Satellite Launch
Centre. This successful deployment marks another
milestone in the growing space partnership between
Pakistan and China, highlighting the technical and
cooperative advancements in their space endeavours.

Pakistan, with a population of 240 million and a
median age of 23 years, is one of the youngest and
most populous countries globally. This demographic
brings a growing demand for advanced communi-
cation technologies and digital connectivity frame-
works. The launch of PAKSAT-MM1 is a step in this
direction, aiming to enhance internet connectivity
across Pakistan, where access is still a significant is-
sue in as much as half the country. With a relatively
tech-savvy young population, better internet access

The chairman invited local
industry to join hands in devel-
oping ecosystems for space-re-

lated activities including the
design and development of
satellite systems and their appli-
cations

can significantly increase employment opportunities,
allowing the youth to offer their services to potential
employers worldwide, irrespective of geographical
constraints. For a cash-strapped country like Paki-
stan, this represents a cost-effective means of ad-
dressing low foreign exchange reserves while creating
online jobs. Prime Minister Shahbaz Sharif echoed
these sentiments, stating that the satellite would not
only improve citizens’ lives but also promote eco-
nomic activities, e-commerce, and e-governance.
Space, despite its vastness, is becoming increasingly
congested due to the surge in private satellite launch-
es from companies like SpaceX. This congestion is
making it progressively more challenging to find suit-
able orbits, highlighting the urgent need for acceler-
ated satellite design and launch efforts to meet both
civilian and military needs. Planning Minister Ahsan
Igbal, who attended the recent satellite launch, ex-
pressed optimism by saying, “The day is not far when
we will launch our satellites on our own rockets from
Pakistan’s Space Launch Centre. Congratulations,
Pakistan.” While having its own space launch center
would undoubtedly boost Pakistan’s space program,
achieving this goal seems difficult given the current
economic situation. Economic constraints have al-
ways been a significant challenge for Pakistan’s space
program and are likely to continue in the near future.

Minister of State for Information Technology
and Telecommunication, Shaza Fatima Khawaja re-
affirmed the government’s commitment towards le-
veraging cutting-edge space technologies for national
growth. She was addressing the ‘PAKSAT-MM1 Sat-
ellite Application Conference’ held here to celebrate
the operationalization of the PAKSAT-MMI1 satel-
lite. She stated that the success of PAKSAT-MM1
would revolutionise communication infrastructure,
bringing significant benefits to all sectors of society.

The satellite will help expand outreach of inter-
net connectivity to the far-flung areas of the country
which, she said, is a vital step towards digitally con-
nected Pakistan. Digitalisation and technology de-
velopment are the gateways towards socio-economic
prosperity in the country, she emphasised.

The minister also highlighted that Pakistan’s rank-
ing in the UN’s e-governance development index has
improved by fourteen points.

She mentioned that Pakistan is one of two coun-
tries in Asia that have moved from the middle tier of
digital e-governance to the high tier, describing this as
a significant achievement.

SEPTEMBERI5-OCTOBER 15,2024
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very Pakistani

now owes
Rs295,000 to
national and

international institutions,
courtesy of successive
governments’ persistent
practice of running the
state business on debt.
The average debt per
citizen in Pakistan has
reached Rs295,000, ac-
cording to the Ministry
of Finance. This signif-
icant increase in debt
highlights the growing fi-
nancial challenges facing
the country.

The Ministry of Fi-
nance has reported a sig-
nificant increase in Paki-
stan’s total debt, which
has surged by Rs 8.36
trillion, bringing the to-
tal to Rs 71.24 trillion.
This marks a substantial
rise from the previous
fiscal year 2022-23 when
the total national debt
stood at Rs 62.88 trillion.
The current debt level is
equivalent to 67.2% of
the country’s Gross Do-
mestic roduct (GDP).

The domestic Paki-
stan debt has seen an
increase of Rs 8.350 tril-
lion, reaching a total of
Rs 47.160 trillion. On the
other hand, Pakistan’s ex-
ternal debt now stands at
Rs 33.062 trillion. Out of
that, the net government
external debt has reached
PKR 21.75 trillion.

The documents also
reveal an increase of Rs
292 billion in the debt
owed to the International
Monetary Fund (IMF),
bringing the total IMF
debt to PKR 2.33 trillion.

The largest portion of
the domestic debt of Pa-
kistan is attributed to fed-
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T'he debt per person
is alarmingly high at
R

The Ministry of Finance has reported a significant
increase in Pakistan’s total debt, which has surged by Rs
8.36 trillion, bringing the total to Rs 71.24 trillion. This
marks a substantial rise from the previous fiscal year
2022-23 when the total national debt stood at Rs 62.88
trillion. The current debt level is equivalent to 67.2% of
the country’s Gross Domestic Product (GDP)

s 295,000

ECONOMY |

MAZHAR UL HAQ .

tions with the IMF. There
was geopolitics at play
when Pakistan was close
to default,” Dar said
while attending an offi-
cial event in London on
September 8.

“Why shouldn't I
raise a finger when our
technical review is com-
plete? Why are they wast-
ing our time?” he said.

Pakistan’s economic
meltdown was worsened
by political instability —
and both tragedies hit the
cash-starved nation of
241 million people at al-
most the same time,

In 2019, the then-
Prime Minister Imran
Khan secured a three-
year IMF programme but
violated its conditions
by drastically reducing
fuel prices in early 2022,
shortly before his gov-

ernment was deposed
through a parliamentary
vote.

The succeeding coali-
tion government, headed
by current Prime Minister
Shehbaz Sharif, resumed
the programme in August
2022. Dar was appointed
the finance minister the
next month.

But Sharif’s govern-
ment failed to secure a
remaining tranche of the
$6.5bn agreed to under
the 2019 loan deal.

Meanwhile, the con-
dition of the economy
worsened, pushing Pa-
kistan to the brink of
default. Inflation surged
to a record 38 percent in
May 2023, while foreign
reserves dwindled to just
more than $3bn.

In the next eight
months, numerous meet-
ings were held between

eral government bonds,

which amount to Rs 32.8

trillion. This includes Pakistan Investment Bonds
(PIBs), which have exceeded Rs 28 trillion, and
Sukuk bonds, which total Rs 4.77 trillion.

Additionally, prize bonds contribute Rs 345
billion to the domestic debt. The documents also
indicate that foreign currency loans within the
domestic debt amount to Rs 374 billion, and the
Naya Pakistan Certificates account for Rs 84 bil-
lion.

The rising debt levels highlight the financial
challenges faced by Pakistan. With every citizen
now effectively owing Rs 295,000, the government
faces the daunting task of managing and reducing
this debt burden.

The increase in both domestic and external
debt underscores the need for comprehensive eco-
nomic reforms and prudent fiscal management to
ensure long-term financial stability. The govern-
ment's strategy will need to focus on enhancing
revenue generation, controlling expenditures, and
fostering economic growth to mitigate the impact
of this growing debt.

‘When Pakistan reached yet another staff-lev-
el agreement (SLA) with the International Mon-
etary Fund (IMF) in July for a $7bn, three-year
loan programme, it was hailed as a lifeline for both
the government, which had assumed office only
months before, and the country itself, which was
reeling under a severe economic crisis.

FACEBOOK.COM/FLAREMAGAZINEOFFICIAL |

However, two months later, Pakistan is still
waiting for the United States-based global lender’s
approval of the programme, Pakistan’s 25th since
the first such bailout deal was signed in 1958.

The IMF executive board, responsible for rat-
ifying SLAs and releasing funds, is yet to include
Pakistan’s case on its agenda. The delay has fu-
clled speculation about whether the debt-hit coun-

The largest portion of the
domestic debt of Pakistan is
attributed to federal govern-

ment bonds, which amount to
Rs 32.8 trillion. This includes
Pakistan Investment Bonds
(PIBs), which have exceeded Rs
28 trillion, and Sukuk bonds,
which total Rs 4.77 trillion

try has failed to meet the IMF’s bailout conditions.
Earlier this week, Pakistan’s Deputy Prime
Minister Ishag Dar accused the IMF of “deliber-
ately delaying” the release of funds.
“In the past two and a half years, efforts have
been made to sabotage Pakistan’s critical negotia-

TWITTER.COM/FLAREMAGAZINEPK |

the IMF and Pakistani
officials — but the final in-
stalment was not released.

Pakistan eventually narrowly avoided default
when Shehbaz Sharif, in his first stint as prime
minister, managed to secure a new, nine-month
long $3bn Stand-by Agreement (SBA) with the
IMF in June 2023.

A caretaker government came to power in Au-
gust 2023, following the completion of the previ-
ous parliament’s term of five years.

In its six-month-long tenure until February
2024, the interim government ensured the SBA re-
mained on track to completion, meeting key IMF
demands of maintaining “fiscal discipline, struc-
tural reforms and a return to market-determined
exchange rate”. Sharif became the prime minister
for the second time after the February elections
and handpicked Muhammad Aurangzeb, a veter-
an banker, to be the new finance minister to bring
some stability to the economy.

By August 2024, inflation had dropped to 9.6
percent, the lowest since October 2021, while for-
eign exchange reserves, bolstered by deposits from
China, the UAE, and Saudi Arabia stood at just
more than $9bn.

In April, Aurangzeb-led Finance Division
managed to complete the SBA, and in subsequent
negotiations with the IMF, Pakistan managed
to reach an agreement for a new $7bn loan pro-
gramme in July.

SEPTEMBER I5-OCTOBER 15,2024
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iven the growing concerns over mili-

tant infiltration in border areas, the

Pakistan Army improved the border

monitoring mechanism to restrict the
activities of smuggling and undesired persons
across the border as effective border manage-
ment consistently enhances a nation’s security
and economy. However, borders often engender
challenges for the indigenous populations on both
sides. This issue has remained a point of conten-
tion between Pakistan and Afghanistan.

The Pakistan-Afghanistan border has re-
mained volatile since Pakistan’s independence in
1947. Two superpower invasions of Afghanistan
have further amplified the significance of the con-
tentious border.

The influx of Afghan refugees to Pakistan af-
ter the Russian invasion:

More than 2.7 million Afghan migrants were
living in Pakistan, out of which 74% were born
in Pakistan. 80% of Afghan immigrants came to
Pakistan before 1985.

In contrast to Afghan refugees with legal doc-
umentation constraints, the government lacks
comprehensive information and policy measures
for undocumented groups, such as Bangladeshis,
Burmese, and other refugees residing in Pakistan.

To control the illegal immigrants and smug-
gling from both sides Pakistan started fencing the
Pak-Afghan border in March 2017. Despite the
COVID-19 pandemic, slow-running economy,
complicated physiographic and volatile security
situation.

The Afghan Transit Trade has witnessed a sig-
nificant decline of 84 percent, dropping to $191
million during the first two months of the cur-
rent fiscal year from $1.223 billion in the same
period last year. This decrease is primarily due to
Pakistan’s anti-smuggling efforts and import re-
strictions. Data for Afghan Transit Trade during
July-August FY 2024-25 reveal a marked reduc-
tion compared to the same months in the previous
fiscal year, an official source told Flare.

Forward cargo, which refers to goods imported
into Afghanistan through Pakistan, dropped by 83
percent, from $1,126.14 million in 2023-24 to just
$187.16 million in 2024-25. Reverse cargo, which
includes goods exported from Afghanistan, saw
an even sharper decrease of 96 percent, falling
from $96.67 million to $3.91 million, the source
added. Overall, the total transit trade decreased
by 84 percent from $1,222.81 million during Ju-
ly-August FY 2023-24 to $191.07 million during
the first two months (July-August) of the ongoing
fiscal year.

In FY 2023-24, the Afghan Transit Trade re-
corded a significant decline of 59 percent, drop-
ping from $7.095 billion in 2022-23 to $2.887 bil-
lion, mainly due to the anti-smuggling drive and
import restrictions by Pakistan.

The Afghan Transit Trade from July 2022-23
to June 2023-24 shows a 64 percent decline in
forward cargo (imports), decreasing from $6.701
billion to $2.399 billion. In contrast, reverse car-
go (exports) increased by 24 percent, rising from
$394 million to $488 million. Overall, total transit
trade fell by 59 percent,
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24 shows a 64 percent decline in forward cargo (imports),
decreasing from $6.701billion to $2.399 billion. In contrast,
reverse cargo (exports) increased by 24 percent, rising
from $394 million to $488 million. Overall, total transit
trade fell by 59 percent, dropping from $7.095 billion to
$2.887 billion during this period

the total bilateral trade between the two countries
decreased by 13 percent from July 2023 to June
2024 period. During FY 2023-24, the value of
Pakistan’s exports to Afghanistan stood at $59.11
million. In FY 2024-25, the exports from Pakistan

to Afghanistan witnessed

dropping  from $7.095[y K'Y 2(023-24, the Afghan Tran-a robust increase of 75

billion to $2.887 billion
during this period.

sit Trade recorded a significant

percent, reaching a val-
ue of $103.52 million.

The bilateral trade be- decline of 59 percent dropping on the imports side, the

tween Pakistan and Af-
ghanistan was declined

from $7.095 billion in 2022-23 data_shows that during

FY 2023-24, the value of

by 12 percent during FY t0 $2.887 billion, mainly due to pakistan's imports from
202324, primanly due the anti-smuggling drive and  Afghanistan amounted to

to 40 percent decrease in

$40.87 million. However,

imports of Afghan prod- IMPOTt restrictions by Pakistan ;e vy 2024.25. this fig.

ucts. Pakistan’s exports

to Afghanistan have recorded a steady increase;
whereas, the imports have witnessed a signifi-
cant decline from Afghanistan during FY 2023-
24. There was 12 percent increase in Pakistan’s
exports to Afghanistan from July 2023 to 2024.
However, a significant decrease of 40 percent in
Pakistan’s imports from Afghanistan occurred
during the period under review. Consequently,
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ure declined by 8 percent
to $37.67 million.

The overall bilateral trade volume between
Pakistan and Afghanistan grew in a positive tra-
jectory, expanding by 41 percent from $99.98
million in 2023-24 to $141.18 million in the FY
2024-25. These developments indicate a notable
improvement in the economic and trade relation-
ship between the two neighbouring countries over
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the past year. However, in July 2024, the overall
bilateral trade volume between Pakistan and Af-
ghanistan stood at $141.18 million in July 2024,
marking a 41 percent YoY expansion from the
$99.98 million recorded in July 2023. This pos-
itive trend is reinforced by the 45 percent MoM
growth; up from $97.43 million in June 2024.
In July 2024, Pakistan’s exports to Afghanistan
reached $103.52 million, reflecting a robust 75
percent increase compared to July 2023, when the
exports stood at $59.11 million.

This significant YoY growth indicates a
strengthening of Pakistan’s trade position in the
Afghan market. On an MoM basis, Pakistan’s ex-
ports to Afghanistan also witnessed a healthy 38
percent expansion, rising from $74.97 million in
June 2024 to $103.52 million in July 2024. Paki-
stan imported goods worth $37.67 million from
Afghanistan in July 2024, registering 8 percent de-
cline compared to the $40.87 million recorded in
the same month of the previous year. However, on
an MoM basis, Pakistan’s imports from Afghani-
stan grew by a substantial 68 percent, increasing
from $22.46 million in June 2024 to $37.67 mil-
lion in July 2024.
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It was resolved, as recommended by the Board of Directors, to approve and declare a

final cash dividend of 40% (Rs. 4.00 per share), in addition to the interim cash dividend
of 20% (Rs. 2.00 per share) already given

he 11th Annual General Meeting of Air-

link Communication Limited was recent-

ly held at PC, under the chairmanship

of Chairman Aslam Hayat Piracha and

CEOQO/Executive Director Muzzaffar Hayat Piracha

where the Board of Directors (BoDs) addressed

shareholder queries and shared the company’s fu-
ture goals in detail.

The company is involved in the import, export,

distribution, indenting, wholesale, and retail of

. communication and IT-related products and ser-

vices, including smartphones, tablets, laptops, and
accessories assembling. A copy of the resolutions
passed in the meeting was sent to the Pakistan
Stock Exchange. As per Rule 5.6.9 (b) of the Rule
Book of the Pakistan Stock Exchange Limited, a
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certified true copy of the resolutions adopted by the
shareholders was enclosed. The members received,

The company is involved in the
import, export, distribution,
indenting, wholesale, and retail
of communication and I'lre-
lated products and services,
including smartphones, tablets,
laptops, and accessories
assembling
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considered, and adopted the Financial Statements
of Airlink Communication Limited for the Finan-
cial Year ended June 30, 2024, along with the Stat-
utory Auditors and Directors’ Reports.

The re-appointment of BDO Ebrahim & Co.
Chartered Accountants as the Statutory Auditors
for the Financial Year ending June 30, 2025, was
considered and the Board of Directors was autho-
rized to negotiate their remuneration. It was re-
solved, as recommended by the Board of Directors,
to approve and declare a final cash dividend of 40%
(Rs. 4.00 per share), in addition to the interim cash
dividend of 20% (Rs. 2.00 per share) already given.
This dividend will be distributed to record share-
holders as of the close of business on September
20, 2024.
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$400m financial facility to
acquire lTelenor Pakistan
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MUNICATION COMPANY LIMITED

Governor SBP, Jameel Ahmad, PTCL & Ufone 4G GCEO, Hatem Bamatraf, IFC Regional Director

Khawaja Aftab Ahmed, CFO PTCL Group, Muhammad Nadeem Khan, and co
attend an event celebrating the USD 400 million financing deal for PTCL Gro

regulatory approval) of Telenor Pakistan and Orion Towers,

um members
s acquisition (subject to

The event marked the most significant milestone in the realisation of PTCL’s upcoming

IFC LED SYNDICATED
'NANCING FACIL

acquisition of Telenor Pakistan and Orion Towers in the wake of the financing deal
signed in June 2024 to secure up to USD 400 million

akistan Telecommunication Company Lim-

ited (PTCL) and the International Finance

Corporation (IFC)-led consortium came to-

gether to formalise and celebrate the histor-
ic financing deal for PTCL’s acquisition (subject to
regulatory approvals) of Telenor Pakistan and Orion
Towers (Private) Limited at a special event in Kara-
chi.

PTCL signed a share purchase agreement with
Telenor (ASA) in December 2023 to acquire 100%
shares in Telenor Pakistan and Orion Towers (Pri-
vate) Limited at the acquisition price of PKR 108
billion (on a debt-free cash-free basis). PTCL ap-
proached IFC for financing the project, which was
subsequently approved in April 2024 and endorsed
by the IFC Board of Directors. The IFC-led consor-
tium includes the Silk Road Fund (SRF), a Chinese
state-owned medium-to-long-term investment fund,
and British International Investment (BII), the UK’s
development finance institution and impact investor.

Governor State Bank of Pakistan, Jameel Ahmad
was the chief guest of the event, which was also at-
tended by President & Group CEQ, PTCL & Ufone
4G, Hatem Bamatraf, IFC’s Regional Director for
the Middle East, Pakistan & Afghanistan, Khawa-
ja Aftab Ahmed; UAE Ambassador; British High
Commissioner; representatives of the consortium;
senior and top executives from the PTCL Group.
The event marked the most significant milestone in
the realisation of PTCL’s upcoming acquisition of
Telenor Pakistan and Orion Towers in the wake of
the financing deal singed in June 2024 to secure up
to USD 400 million.

Speaking at the event, the chief guest, Governor
SBP, Mr. Jameel Ahmad said, “IFC’s financing in
Pakistan’s telecom sector reinvigorates confidence
in the sector’s growth potential. Pakistan’s telecom
and digital sector is one of the important contrib-

A\ utors to the national economy, and its growth and

sustainability can play an important role towards the
country’s economic prosperity. Mr. Ahmad stated
that the SBP is fully committed and facilitating this
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transformative development and expects this would
bring wide-ranging benefits to the country.”

Hatem Bamatraf, President and Group CEO of
PTCL & PTML (Ufone 4G) commented, “We are
deeply appreciative of the IFC-led consortium for
their pivotal role in financing this transformative
deal, which marks a defining moment for Pakistan’s

Naveed Khalid Butt:
Leading Telecom
Regulatory Affa@sﬁt
PTCL | i

Naveed Khalid Butt,

an experienced
professional in the
telecom sector, currently
holds the position of
Group Chief Regulatory s
Officer at PTCL & -

Ufone 4G. In this important role, he plays a
key role in ensuring the company's adherence
to the intricate telecom regulatory framework
in Pakistan.

Naveed Butt's professional reach goes beyond
PTCL, as he actively engages with the Telecom
Operators Association of Pakistan, working
with other industry experts to shape policies
that foster growth and innovation in the field.
His expertise and leadership in regulatory
matters have been instrumental in driving
sustainable progress within the telecom
industry.

Butt's accomplishments and professional
approach have garnered him praise and
recognition from colleagues and industry peers,
with recent social media posts highlighting his
continuous growth and valuable contributions
to the sector.
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telecom sector. This is the largest single financing
ever secured in the industry, and it not only strength-
ens PTCL Group but also supports the long-term fi-
nancial stability and sustainability of the entire tele-
com sector by enabling greater economies of scale.
As a result, the industry will be better positioned
to contribute to the national economy and societal
progress. Through this strategic move, PTCL Group
remains fully committed to delivering high-quality
cellular and data services to an even wider customer
base across Pakistan in the near future.”

Hatem Bamatraf, President and
Group CEO, PTCL & PTMLL
(Ufone 4G), commented, we are
deeply appreciative of the
IFC-led consortium for their
pivotal role in financing this
transformative deal, which
marks a defining moment for
Pakistan’s telecom sector

“Pakistan’s telecommunication market offers sig-
nificant opportunities for growth and investment,”
said Khawaja Aftab Ahmed, IFC’s Regional Direc-
tor for the Middle East, Pakistan, and Afghanistan.
“This investment reflects IFC’s commitment to bol-
stering inclusive, high-quality digital connectivity
and infrastructure in the country by working togeth-
er with our partners, including the PTCL Group,
Government of Pakistan, as well as co-investors BII
and SRE”

The chief guest presented memorabilia to the
worthy guests on behalf of the PTCL Group. Having
sealed the financing deal, PTCL Group is awaiting
the Competition Commission of Pakistan (CCP) ap-
proval to conclude the acquisition.
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Aqueel’s goal is to
clevate the hospitality
standards in Pakistan

AQUEEL SHEIKH
CO0,

The Rich Hotel,
Lahore
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Flare panel interviews Aqueel Sheikh, who discussed his
journey and dedication in the hospitality industry that
led him to become the COQO at The Rich Hotel, Lahore.
Starting his career at Avari Lahore, he gained crucial skills
and grasped the importance of guest satisfaction. Aqueel
aims to enhance the hospitality standards in Pakistan,
prioritising the guests’ experience to make them feel
appreciated and well-cared for during their stay

Flare: Introduce yourself and share your vision
for the hospitality industry.

Aqueel Sheikh: I am Aqueel Sheikh, and my
passion lies in creating exceptional guest experienc-
es within the hospitality sector. My journey began
at Avari Lahore, where I learned the importance of
guest satisfaction. I then gained further experience
at Pearl Continental Lahore and Crown Plaza La-
hore before becoming the General Manager at Flat-
ties Lahore. Now, as the COO of The Rich Hotel
Lahore, I aim to elevate the standard of hospitality
in Pakistan by providing personalised and seamless
experiences that leave a lasting impression on our
guests.

Flare: What drew you to a career in hospital-
ity?

Aqueel Sheikh: Hospitality offers a dynamic en-
vironment where I can positively live through mem-
orable experiences. Building relationships, under-
standing diverse cultures, and making guests feel at
home are aspects of the industry that resonate with
my passion for providing the best services to guests
at my hotel. I thrive on engaging with people, meet-
ing their needs, and exceeding their expectations.

Flare: Why did you choose to invest in Paki-
stan’s hospitality industry?

Aqueel Sheikh: Pakistan’s rich cultural heritage,
scenic landscapes, and growing economy present
immense opportunities for tourism. With the right
investments and strategies, we can enhance the hos-
pitality experience in Pakistan and attract a broader
audience. I believe in the potential for growth in this
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sector and am excited to contribute to its develop-
ment.

Flare: What is your outlook on the future of
Pakistan’s hospitality sector?

Agqueel Sheikh: I am optimistic about the future
of Pakistan’s hospitality sector, especially with the
government’s focus on promoting tourism and im-
proving infrastructure. As more local and foreign
travellers discover the beauty of Pakistan, there will
be a growing demand for high-quality hospitality
services. This presents an opportunity for hotels to

At The Rich Hotel, I plan to
expand offerings to cater to
diverse guest needs and create
unique experiences that show-
case Pakistan’s culture and
traditions. I also aim to enhance
our training programmes to
ensure the staff delivers out-
standing service to the guests

innovate and enhance their offerings, positioning
Pakistan as a preferred destination for global trav-
ellers.

Flare: What are your plans for The Rich Hotel
and your personal growth?

Agqueel Sheikh: At The Rich Hotel, I plan to ex-
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pand offerings to cater to diverse guest needs and
create unique experiences that showcase Pakistan’s
culture and traditions. I also aim to enhance our
training programmes to ensure the staff delivers
outstanding service.

Personally, I aspire to mentor the next genera-
tion of hospitality leaders and contribute to the
industry’s growth through knowledge sharing and
skill development.

Flare: How does Pakistan’s hospitality sector
contribute to promoting tourism globally?

Aqueel Sheikh: The hospitality sector serves as
an ambassador for Pakistan, providing visitors with
their first impressions of the country. By offering
exceptional service and authentic experiences, we
can showcase Pakistan’s beauty and diversity to the
world. Through hospitality, we can change percep-
tions about Pakistan, attract more visitors, and con-
tribute significantly to the country’s economy.

Flare: What challenges do you face in improv-
ing guest experiences today?

Aqueel Sheikh: Keeping up with evolving guest
expectations and integrating technology while main-
taining a personal touch are significant challenges in
enhancing guest experiences. Meeting the demands
of informed and discerning travellers requires con-
stant adaptation and innovation.

Flare: How have guest expectations and de-
mands changed in recent years?

Aqueel Sheikh: Guests now seek personalised
and experiential travel experiences that correspond
to their interests. The demand for digital conve-
niences and smart technologies has also increased,
requiring us to be proactive in delivering exceptional
service.

Flare: What role does technology play in im-
proving guest experience?

Aqueel Sheikh: Technology plays a crucial role
in enhancing guest experiences by improving oper-
ational efficiency and personalisation. From online
booking systems to mobile apps that facilitate guest
interactions, technology streamlines processes and
makes the guest journey smoother. Moreover, data
analytics allow us to understand guest preferences
better, enabling us to tailor our services to meet indi-
vidual needs. Ultimately, technology enhances our
ability to provide exceptional service while allowing
us to focus on building genuine connections with
our guests.

Flare: What is your view on the increase in ho-
tel taxes across the industry?

Aqueel Sheikh: While I understand the neces-
sity of taxation for funding public services and in-
frastructure, I believe that a balanced approach is
essential in imposing taxes. Increasing hotel taxes
can burden both the hospitality industry and guests,
potentially impacting tourism. It’s important to
consider the overall growth of the industry and the
long-term benefits of maintaining a competitive
edge. A collaborative dialogue between government
bodies and industry stakeholders can lead to a more
sustainable tax strategy that supports growth while
ensuring quality service.

Flare: What lessons have you taken from the
retail and restaurant worlds and applied to hospi-
tality?

Aqueel Sheikh: The retail and restaurant sectors
have taught me valuable lessons in customer-cen-
tricity, attention to detail, and innovative marketing
strategies. Understanding consumer behaviour and
preferences is crucial, as is creating a memorable
experience that encourages repeat business. Imple-
menting effective marketing techniques that high-
light unique offerings can help differentiate a brand
in a competitive market. These lessons are directly
applicable to hospitality, where creating a loyal cus-
tomer base is vital.

Flare: Any message for Flare readers?

Aqueel Sheikh: I invite Flare readers to embrace
the beauty of Pakistan’s hospitality. Explore its hid-
den gems and experience the warmth and authentic-
ity that our hotels have to offer. At Rich Hotel, we
are committed to providing exceptional service and
creating unforgettable memories for our guests. Join
us in discovering the unique charm of our culture
and the exceptional experiences waiting to be had.
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When I asked the shopkeeper to give me colic drops,a herbal
medicine used to treat symptoms of excess gas caused by
certain foods or air swallowing, [ was charged Rs 150. Just
a week ago, | purchased the same drops for Rs 183, with no
tax and the label reading, “including all taxes.” The price of

Pentoxol-M has jumped to Rs 1975 from Rs 720.

was surprised to learn that even the govern-

ment did not spare herbal medicines for kids,

levying an 18% General Sales Tax (GST)

across the board of everyone. When I asked
the shopkeeper to give me colic drops, a herbal med-
icine used to treat symptoms of excess gas caused
by certain foods or air swallowing, I was charged
Rs 150. Just a week ago, I had purchased the same
drops for Rs 183, with no tax and the label reading
“including all taxes.” The price of Pentoxol-M has
jumped to Rs 1975 from Rs 720. This medication
is used for managing anxiety, depression, apathy,
and other related conditions. A cough syrup that
used to sell for Rs 320 is now priced at Rs 377. The
government has raised the sales tax rate to 18 %
from 1% on raw materials used in producing phar-
maceutical active components and goods, leading
to an expected spike in drug prices.

The Finance Bill 2024 proposed the application
of the standard sales tax rate to all items classified
under Chapter 30 of the First Schedule, with excep-
tions to the Customs Act 1969. The Bill suggested
adjustments to the Sales Tax Act and the Customs
Act to remove certain exemptions for pharmaceu-
tical products.

The sales tax, at a standard rate of 18%, is also
imposed on medical treatment and diagnostic kits/
equipment in various fields. Additionally, an 18%
sales tax is imposed on goods supplied to charita-
ble hospitals with 50 or more beds, and commod-
ities imported by non-profit institutions. The gov-

| ernment has also imposed a 20% tax on the import

of certain medical supplies.

Pharmaceutical companies have significantly
jacked up prices of medicines, including essential
medications, as per a notification issued by the
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Drugs Regulatory Authority of Pakistan (DRAP).
This surge in prices has directly impacted the af-
fordability of commonly used drugs, such as
Panadol, Pyodine, and Brufen.

A recent survey conducted by Flare reveals
alarming price increases across a wide range of
medications. The pharmaceutical industry in Pa-
kistan faces challenges such as an import-based
model, pricing disputes, quality control issues,
economic crises, talent management problems,
and legislation prohibiting the sale of brand-name
drugs.

The Pakistan Chemists
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due to the high price of medicines, this is what they
commonly share.

They demand taxes on the pharmaceutical in-
dustry to be abolished so that the people with little
buying power can get affordable medicines.

There is a time and a place for government in-
terference in private business. Even the most strin-
gent advocates for the free market admit that there
are areas in which the government should act as
a regulator for industry not to let the prices of its
products going out of the purchasing capacity of
the masses. However, in some cases, they even say
it might be alright for the government to become a
part of setting prices.

Take the pharmaceutical industry for example.
If a private company produces a miracle drug that
can solve a major health epidemic, but the com-
pany prices it exorbitantly, is that when the gov-
ernment should step in. The involvement of the
government in the free market is a matter of main-
taining a delicate balance. However, in Pakistan,
the problem is the government’s role is often that
of a very incompetent micromanager.

Just look at the recent decision of the caretaker
government to deregulate the prices of medicines
for non-essential drugs. Till this point, medicine
prices in Pakistan had been strictly regulated. The
fresh decision might be a good idea, it has often led
to shortages on the supply end of the equation. The
proposal of the caretaker government was based
on the recommendation made by the Ministry of
National Health which allowed companies to ad-
just the prices of medicines which are deemed as
non-essential. This allows the pharmaceutical in-
dustry to set the prices regulated under the Drugs
Act of 1976 and the Drug Pricing Policy of 2018.

Under the Drug Pricing Policy of 2018, the
prices of pharmaceutical products could only be
linked to the Consumer Price Index and companies
had to give a 30-day notice to the Drug Regulatory
Authority of Pakistan (DRAP) for increasing pric-
es. So how could this decision be appreciated? Suf-
fice to say, it was the much-needed change asked
for by the pharmaceutical sector. The drug compa-
nies were happy and it seemed a step (albeit a small
one) in the direction of deregulation.

Despite the seemingly logical nature of this
step, deregulation has faced harsh criticism in the
media. The matter became enough of an issue
that the Lahore High Court stayed the deregula-
tion from coming into effect on February 22, 2024,
seeking clarification from the Federal Government
on why it was put into place.

The policies of the past saw many foreign in-
vestors and companies enter and leave the market,
seeing that their voices were not being heard. Even
as recently as 2023, the government had to give a
dispensation to manufacturers and importers to in-
crease their prices one time to make their business
model sustainable.

The last two years have seen imports being
curtailed, rupee devaluing, high levels of inflation
and an across-the-board

and Druggists Association P(JA strongly condemned the

(PCDA) strongly con-

increase in cost of raw
materials. This led to the

demned the imposition of iMPOsition of an 18% GST on  companies facing  severe

an 18% GST on alternative
medicines and demanded

alternative medicines and de-

pressure in terms of their
margins and profits and

its immediate withdrawal. manded immediate withdrawal some of this pressure was

The Association warned

that the tax hike would Of this levy. The increased taxis
sure to make these medicines
unaffordable for the middle

make these medicines un-
affordable for the middle
class and if any delay is
committed in recalling the

to be alleviated.

In normal circumstanc-
es, companies would have
been allowed to change
their prices in order to
maintain their margins and

additional tax a nation-class and if any delay is commit-profits but due to the regu-

wide shortage of medi-
cines can be affected to

the poor.
The general people in

ted in recalling the additional
cause added difficulties to  tax, a nationwide shortage of
medicines can be affected

lations being in place, this
option was not available.
Now with deregulation
being carried out, it can be
expected that the compa-

their interaction with Flare
said medicines are becoming more and more ex-
pensive and have gone out of the reach of the com-
mon man. They are reeling under unprecedented
inflation and are unable to get proper treatment
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nies will be able to have a
say in their own pricing. So now the question aris-
es, who will end up paying the cost of this change
in policy? Profit debates the merits of the policies
of the past and the impact of deregulation.
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Indian hackers
target Pakistan and

other states

Targets of SloppyL.emming’s activity span government,
law enforcement, energy, education, telecommunications,
and technology entities located in Pakistan, Sri Lanka,
Bangladesh, China, Nepal, and Indonesia. The attack
chains involve sending spear-phishing emails to targets
that aim to trick recipients into clicking on a malicious link
by inducing a false sense of urgency, claiming that they
need to complete a mandatory process

n advanced threat actor with an India
nexus has been observed using multi-
ple cloud service providers to facilitate
edential harvesting, malware delivery,
and command-and-control (C2).

‘Web infrastructure and security company Cloud-
flare is tracking the activity under the name Sloppy-
Lemming, which is also called Outrider Tiger and
Fishing Elephant.

“Between late 2022 to present, SloppyLemming
has routinely used Cloudflare Workers, likely as part
of a broad espionage campaign targeting South and
East Asian countries,” Cloudflare said in an analy-
sis. SloppyLemming has been assessed to be active
since at least July 2021, with prior campaigns lever-
aging malware such as Ares RAT and WarHawk,
the latter of which is also linked to a known hacking
crew called SideWinder. The use of Ares RAT, on
the other hand, has been attributed to SideCopy, a
threat actor likely of Pakistani origin.

Targets of SloppyLemming’s activity span gov-
ernment, law enforcement, energy, education, tele-
communications, and technology entities located
in Pakistan, Sri Lanka, Bangladesh, China, Nepal,
and Indonesia. The attack chains involve sending
spear-phishing emails to targets that aim to trick re-
cipients into clicking on a malicious link by induc-
ing a false sense of urgency, claiming that they need
to complete a mandatory process.

Clicking on the URL takes the victim to a cre-

| dential harvesting page, which then serves as a

mechanism for the threat actor to gain unauthorised
access to targeted email accounts within organisa-
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tions that are of interest.

“The actor uses a custom-built tool named
CloudPhish to create a malicious Cloudflare Work-
er to handle the credential logging logic and exfil-
tration of victim credentials to the threat actor,” the
company said.

Some of the attacks undertaken by Sloppy-
Lemming have leveraged similar techniques to
capture Google OAuth tokens, as well as employ
booby-trapped RAR archives (“CamScanner 06-
10-2024 15.29.rar”) that likely exploit a WinRAR
flaw (CVE-2023-38831) to achieve remote code ex-
ecution. Present within the RAR file is an execut-
able that, besides displaying the decoy document,
stealthily loads “CRYPTSP.dI,” which serves as a
downloader to retrieve a remote access trojan hosted
on Dropbox.

It's worth mentioning here that cybersecurity
company SEQRITE detailed an analogous cam-
paign undertaken by the SideCopy actors last year
targeting the Indian government and defence sec-
tors to distribute the Ares RAT using ZIP archives
named “DocScanner AUG_2023.zip” and “DocS-
canner-Oct.zip” that are engineered to trigger the
same vulnerability.

A third infection sequence employed by Sloppy-
Lemming entails using spear-phishing lures to lead
prospective targets to a phoney website that imper-
sonates the Punjab Information Technology Board
(PITB) in Pakistan, after which they are redirected
to another site that contains an internet shortcut
(URL) file.

The URL file comes embedded with code to
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download another file, an executable named PITB-
JR5124.exe, from the same server. The binary is a
legitimate file that’s used to sideload a rogue DLL
named profapi.dll that subsequently communicates
with a Cloudflare Worker.

These Cloudflare Worker URLs, the company
noted, act as an intermediary, relaying requests to
the actual C2 domain used by the adversary.

Cloudflare said it “observed concerted efforts by
SloppyLemming to target Pakistani police depart-
ments and other law enforcement organizations,”
adding “there are indications that the actor has tar-
geted entities involved in the operation and mainte-
nance of Pakistan’s sole nuclear power facility.”

Some of the other targets of credential harvest-
ing activity encompass Sri Lankan and Bangladeshi
government and military organisations, and to a
lesser extent, Chinese energy and academic sector
entities.

In July last, an unknown hacker group compro-
mised a Pakistani government app to infect victims
with the China-linked Shadowpad malware, re-
searchers have found.

Cybersecurity firm Trend Micro identified three
entities in Pakistan targeted by Shadowpad last year:
an unnamed government agency, a state bank and a
telecommunications provider.

The researchers believe it may have been a
supply-chain attack, where hackers compromise
third-party software to gain access to their desired
targets.

In the incident, hackers modified a Microsoft in-
staller built by a Pakistani government entity for the
e-Office app, which helps the country’s public agen-
cies to go paperless. This app is intended for govern-
ment bodies only and is not publicly available.

“Tt enforces our belief that the incident could be
a supply-chain attack,” the researchers said.

Hackers added three files to the legitimate Mic-
rosoft installer to sideload a malicious payload.

Shadowpad is an advanced malware family first
discovered in 2017 after a supply-chain attack on
a popular computer cleanup tool called CCleaner.
The malware is believed to have been developed by
a Chinese espionage threat actor known as APT41,
or Barium. Researchers said they didn’t find enough
evidence to attribute this attack to a known threat
actor, but the fact that hackers had access to a recent

version of Shadowpad potentially links it to the nex-
us of Chinese threat groups, Trend Micro said.

Shadowpad is a shared malware family and since
2019 has been distributed among multiple Chinese
espionage threat actors, including Earth Akhlut or
Earth Lusca, which makes attribution complicated.

(Clicking on the URL takes the
victim to a credential harvesting
page, which then serves as a
mechanism for the threat actor
to gain unauthorised access to
targeted email accounts within
organisations that are of
interest

In one of the victim’s environments, researchers
found multiple malware families that they can attri-
bute “with high confidence” to the Chinese hacking
group Calypso.

In June, a previously unknown Chinese-speaking
threat actor exploited a vulnerability in Microsoft
Exchange Server to target the telecommunications,
manufacturing, and transport sectors in Afghani-
stan, Malaysia, and Pakistan with Shadowpad mal-
ware. During these attacks, the Shadowpad back-
door was downloaded onto the attacked computers
under the guise of legitimate software.

“The Shadowpad authors continue to update
their piece of malware, making its reverse engineer-
ing more difficult,” researchers said. “We expect to
see more threat actors using this updated Shadow-
pad version in the future.
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New I'T'U initiative

- focuses on enhancin

submarine cable

resilience

Thus this advisory body will serve as a platform for

international multistakeholder collaboration,

bringing

together governments, regulatory authorities, industry
leaders and key stakeholders to enhance the safety,
redundancy and protection of submarine cables

timely announcement from the ITU,

the United Nations specialised agency

for digital technology, aims to enhance

efforts to protect the world’s digital in-
frastructure and secure global connectivity. To be
precise, it’s about submarine cables.

The ITU has said it is setting up an Internation-
al Advisory Body for Submarine Cable Resilience
whose aim is to “promote dialogue and collabora-
tion on potential ways and means to improve re-
silience of this critical infrastructure that powers
global communications and the digital economy”.

As for the drivers for this initiative, the ITU
points out that, with the current frequency of ser-
vice outages, submarine cables are more vulnerable
than ever before. Thus this advisory body will serve
as a platform for international multistakeholder
collaboration, bringing together governments, reg-
ulatory authorities, industry leaders and key stake-
holders to enhance the safety, redundancy and pro-
tection of submarine cables.

Its primary roles will include: providing stra-
tegic guidance to improve cable resilience; devel-
oping and promoting best practices to improve the
protection of subsea cable systems; and facilitating
international cooperation on technical develop-
ment, policy frameworks and investment models.

The ITU is calling for nominations from a

| wide range of industry, government and regulatory

bodies for an advisory council whose duties will
include contributing to strategic direction, collabo-

FACEBOOK.COM/FLAREMAGAZINEOFFICIAL |

rating on best practices, strengthening engagement,
attending a minimum of two meetings per year,
facilitating working groups and upholding ethical
standards.

The apparent vulnerability of subsea cable sys-
tems is a hot topic at the moment. Numerous out-
ages affecting Vietnam have been reported here in

<
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supply chain for many of the components of cable
systems is global. For instance, optical and power
components for undersea repeaters are manufac-
tured in China and some Southeast Asian nations.
Securing a good supply chain is also essential to en-
sure that cables from ASN, NEC, and SubCom can
be manufactured (and spares can be manufactured
for existing cables). Given the costs associated with
the installation of more cables with greater carry-
ing capacity, prompt repair capabilities provide a
more effective method of introducing resilience
in the cable system. This effort is complicated by
the shortage of cable repair ships, especially given
the rapid increase in subsea cables built over the
past five years. The U.S. government and its allies
should consider investing in the construction of
new repair ships, as many existing vessels are ag-
ing and nearing retirement. The cost of a new ca-
ble ship can reach over $100 million. But even with
prompt repair capacity, there needs to be a “break
glass” capability to deploy new cables rapidly. This
would include classified cable route planning and
surveys ahead of the need date so that there are no
delays in initiating new cable deployments should
existing routes be compromised. Regional capabil-
ity to partially re-lay new systems destroyed due to
massive intentional cuts would also enhance resil-
iency. The Tonga volcano cuts in 2022 are a good
illustration of how long it takes to find new cables
and create a solution, especially when a repeater is
destroyed.

Policymakers should ensure that domestic and
international legal and regulatory frameworks, in-
cluding permitting and liability regimes, are struc-
tured and operated to facilitate efficient and effec-
tive subsea cable repairs and installations while
minimising undue delays and costs. However, this
efficiency cannot come at the cost of security, so
the U.S. government and allies should not turn to
untrusted repairers for speedy restoration. Elec-
tronic monitoring systems could enhance the phys-
ical and data security of subsea cables by detecting
any changes or anomalies in the seabed environ-
ment and alerting operators. Electronic protection
in the form of an end-to-end encryption system
also reduces the risk of surveillance, tapping, and
spying.

In parallel, in April 2024, Google announced
an additional $1 billion investment in digital con-
nectivity as part of its Pacific Connect Initiative,
which includes multiple cable systems it is building
in the Pacific, specifically designed with branching
units to connect Pacific island nations with little to
no existing connectivity. This multilateral initia-
tive by Google, which includes geopolitical collab-
oration from multiple governmental bodies, aligns
with the U.S. government’s efforts and presents an
opportunity for greater public-private partnerships
in this space. The Marea cable, connecting Virginia
with Spain and developed by Microsoft, Meta, and
telecommunications company Telsius, is also part
of a network of advanced cables that promotes dig-
ital connectivity, upgraded

recent years. We have also
recently highlighted prob-
lems with African connec-
tivity. Many other regions
have had to manage the
effect of natural and man-

cable systems. There can

Enhancing the resilience of
submarine communications
cable systems would involve
made disruptions on their increasing redundancies, intro-

global internet infrastruc-
ture, and greater speed and
resiliency. By collaborating
with private sector lead-
ers, the United States can
further enhance its initia-
tives and make strides in

be complex legal ramifi-lllcing more cables with greaterbridging the digital divide

cations too, as this article
pointed out in May.

carrying capacity, and improv-

around the world.
Undersea cables are

All of this means that ing capabilities to maintain and cucal o global communi-

the new advisory body is
undoubtedly going to be

cations infrastructure, sup-

repair cable systems promptly porting everything from

financial transactions to

kept busy. In fact, as well
as all their other duties, its members will be expect-
ed to contribute to the agenda for an upcoming
Submarine Cable Resilience Summit in the first
quarter of 2025.

Enhancing the resilience of submarine commu-
nications cable systems would involve increasing
redundancies, introducing more cables with great-
er carrying capacity, and improving capabilities to
maintain and repair cable systems promptly. The
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national security commu-
nications, making them a prime target in the esca-
lating great power competition between the United
States, China, and Russia, as well as for other state
and non-state actors.

By prioritising the protection of undersea infra-
structure, the United States and its allies can miti-
gate the risks posed by adversaries and secure the
digital backbone of the global economy.
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ilk tankers are constantly on the move
in major cities, delivering milk to shop-
keepers around the clock. The concern
ises regarding the purity and adulter-
ation of this milk. The reality is that with the limited
number of buffaloes and cows in the country, it is
challenging to meet the demands of major cities with
pure milk. Each province has set up a food authority
to monitor the quality of milk and its products. It is
crucial to conduct thorough and scientific inspections
to safeguard the health of the public, particularly
children. Milk adulteration involves the addition of
harmful substances to increase volume or alter ap-
pearance. Common adulterants include water, which
dilutes nutritional value; detergents, which create
foam; urea, used to boost apparent protein content;
starch, which thickens the milk; and formaldehyde,
a preservative. Each of these adulterants poses seri-
ous health risks, from gastrointestinal disorders to
long-term chronic diseases, making the detection and
prevention of milk adulteration critical for consumer
safety. Milk, a staple in diets around the world, has
been the subject of increasing scrutiny due to rising
incidents of adulteration. The adulteration of milk
not only poses significant health risks but also un-
dermines consumer trust and confidence in the dairy
industry.

Milk adulteration involves the addition of sub-
stances to milk to increase its volume or improve its
appearance at the cost of its quality. Common adul-
terants include water, detergents, urea, starch, and
formaldehyde. These substances can significantly
compromise the nutritional value of milk and pose
serious health risks to consumers, including gastro-
intestinal disorders, kidney damage, and even cancer.

The health risks of consuming adulterated milk
are significant and vary depending on the type and
amount of adulterant used. Common health risks in-
clude gastrointestinal disorders contaminants such as
detergents and urea can cause severe gastrointestinal
issues, including vomiting and diarrhea.

The presence of harmful chemicals like melamine,
often added to falsely increase protein content, can
lead to kidney damage and renal failure. Long-term
consumption of adulterated milk containing carcino-
genic substances like formaldehyde increases the risk
of developing cancers. To combat the rising incidents
of milk adulteration, regulatory bodies and industry
stakeholders must adopt robust strategies.

Implementing regular and random testing of milk
at various points in the supply chain can help detect
adulteration early. Advanced testing methods, such
as chromatography and mass spectrometry, can iden-
tify even trace amounts of adulterants. Deploying
mobile testing laboratories in rural and remote areas
can ensure broader coverage and quicker detection of
adulteration incidents. Updating and enforcing strict-
er food safety regulations that specifically address
milk adulteration can deter potential offenders. This
includes setting clear standards for permissible levels
of various substances in milk. Imposing severe pen-
alties, including substantial fines and imprisonment,
for those found guilty of milk adulteration can act as
a strong deterrent. Educating consumers about the
risks of adulterated milk and how to identify poten-
tial signs of adulteration can help reduce demand for
such products.

Training for Producers: Providing training for
dairy farmers and milk suppliers on best practices
for milk production, handling, and storage can help
reduce the incentives and opportunities for adultera-
tion. Punjab Food Authority (PFA) Director General
Muhammad Asim Javed reaffirmed the authority’s
commitment to ensuring food quality and eliminating
adulteration. He praised the cooperation and positive
response from LCCI President Kashif Anwar during
a seminar on “Guidelines for Food Business Licens-
ing and Registration with Punjab Food Authority”
held here at the LCCI. The seminar was chaired by
LCCI President Kashif Anwar and was also attend-
ed by PFA Additional Director General Rao Pervez
Akhtar along with other prominent figures such as
Haseeb Ullah Khan, Convener of the Standing Com-

| mittee on Legal Education and Executive Committee

member Shamshad Akhtar.
The DG Punjab Food Authority highlighted the
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The reality is that with the limited number of buffaloes
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has set up a food authority to monitor the quality of milk
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scientific inspections to safeguard the health of the public,
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particularly children

challenges posed by adulteration mafias and empha-
sized their responsibility to ensure food quality. He
shared statistics of the last eight months, showing
a 100 percent increase in food inspections, a rise in
FIRs and a three-fold reduction in the supply of adul-
terated milk. LCCI President Kashif Anwar com-
mended the Punjab Food Department’s efforts in en-
suring quality and combating adulteration, stressing
the importance of improving food quality to positive-
ly impact the environment and public health. He re-

Milk adulteration involves the
addition of harmful substances
to increase volume or alter
appearance. Common
adulterants include water,
which dilutes nutritional value;
detergents, which create foam;
urea, used to boost apparent
protein content; starch, which
thickens the milk; and formal-
dehyde, a preservative

iterated that environmental and health issues will not
improve until food quality is enhanced and assured
full cooperation from LCCI in these efforts. Kashif
Anwar added that L.CCI has signed multiple MoUs
with hospitals, diagnostic labs, universities, colleges
and other institutions to provide discounted services
for its members. He reiterated LCCI’s commitment
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to the welfare of its members. He proposed the es-
tablishment of a help desk at LCCI by the Punjab
Food Authority, where an official from the Authority
would assist members at least once a week.

He also suggested that the Food Authority should
regularly hold awareness sessions at the I.CCI and
extend these efforts to colleges and universities. Presi-
dent Kashif Anwar lauded the efforts of the Standing
Committee Convener Haseeb Ullah Khan for his ex-
emplary work.

During his presentation, DG Asim Javed detailed
that Section 15 and Section 7(k) of the Punjab Food
Authority Act, 2011, empower the Authority to regis-
ter Food Business Operators (FBOs). Under Section
15, no person is allowed to operate a food business
without proper registration or licensing and Section
7(k) enables the Food Authority to levy fees for reg-
istration, licensing and other services. He added that
in 2017, the Punjab Food Authority introduced e-Li-
censing to promote the government’s paperless vi-
sion, with the total number of registered FBOs now
reaching 712,359.

The 2017 regulations of the Food Authority aim
to ensure product safety and quality. After thorough
sampling and analysis, products are registered and
a Certificate of Product Registration is issued. The
digitization of the registration process has reduced
processing time and improved traceability, making
the process more efficient.

In his closing remarks, DG Asim Javed encour-
aged young graduates to explore entrepreneurship,
e-commerce and digital marketing rather than rely-
ing solely on traditional employment. He also urged
Food Authority officers to support industries by con-
tributing to the ease of doing business.
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SECP advises the public not to share personal or financial information with these
unverified sources, as it could result in significant financial loss to them. The public is
advised that if they encounter any such deceptive practices, they should immediately
report it to SECP via the official contact channels. Protect yourself and others by
spreading awareness about this scam

iven the increasing number of com-

laints related to fraudulent social me-

dia and WhatsApp groups operating

under the guise of investment training

courses, the Securities and Exchange Commission

of Pakistan (SECP) has issued an alert, warning the

public to be wary of any such investment-related

schemes. It has been observed that these groups are

impersonating well-known local and internation-

al business personalities or reputable international

financial companies to deceive the general public.

The operators of these groups are charging fees

from individuals to grant them membership, prom-

ising exclusive access to insider tips and training on
investments.

SECP urges the public to exercise extreme
caution and verify the authenticity of any invest-
ment-related schemes before making payments. In
addition, SECP advises the public not to share any
personal or financial information with these unver-
ified sources, as it could result in significant finan-
cial loss to them. The public is advised that if they
encounter any such deceptive practices, they should
immediately report it to SECP via the official con-
tact channels. Protect yourself and others by spread-
ing awareness about this scam.

Meanwhile, the Chairman of the Securities and
Exchange Commission of Pakistan (SECP), Akif
Saeed formally launched World Investor Week 2024
in Pakistan by ringing the gong at the Pakistan Stock
Exchange (PSX), followed by a grand inaugural cer-
emony hosted by the Pakistan Mercantile Exchange
(PMEX).

In his address, Saeed emphasised the importance
of investor education in today’s evolving financial
markets, noting, “Pakistan’s young population of-
fers a unique opportunity to grow our capital mar-
ket. By sharing knowledge and empowering individ-
uals, we can build a stronger financial future for the
country.”

Throughout the week, a series of investor out-
reach, education, and awareness events were organ-
ised by PSX, PMEX, Central Depository Company
(CDC), National Clearing Company of Pakistan,
and ICMAP International, under the guidance of
SECP. These events will include seminars, webi-
nars, panel discussions, and an Investor Weekend
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celebration at Dolmen Mall Clifton, Karachi, by
CDC in collaboration with asset management com-
panies and brokers. The launch event was attended
by leadership from capital market entities, academic
institutions, professional bodies, brokers, insurance
firms, and leading asset management companies.

‘World Investor Week 2024 is a critical platform
for promoting investor education, protection, and
financial literacy. This year, SECP’s efforts will fo-
cus on key themes such as technology, sustainable
finance, fraud prevention, and investor resilience.
Initiatives like Jamapunji, combined with Pakistan’s
young population and advancements in digital fi-
nance, offer promising opportunities to strengthen
and grow the capital market.

It has been observed that these
groups are impersonating
well-known local and interna-
tional business personalities or
reputable international
financial companies to deceive
the general public

Asto the investment scams, it has been noted that
the investment scams lure you’ll make lots of money
or big returns investing in a hot new money-making
opportunity, including cryptocurrency. These scam-
mers get your attention with infomercials, social
media posts, or online ads that often encourage you
to attend free events, order free materials, or watch
free introductory videos to learn the secret to getting
rich. To convince you, scammers may offer finan-
cial or investment advice. They’ll often say you'll
likely make lots of money with little effort. They
might back up the “guarantee” with success stories
of people enjoying lavish lifestyles. No matter the
type of investment — cryptocurrency, real estate, or
precious metals and coins — these scams use similar
tactics and lies to get your money.

Cryptocurrency investment scams often start
with a direct message or contact through social me-
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dia platforms, including dating apps. The person
claims they’ve made lots of money through crypto-
currency investing and they’re willing to show you
how. They’ll direct you to a site or app to invest, but
the company taking your money isn't really invest-
ing it — and the company isn't real. You'll see fake
reports showing how much your money is growing,
and scammers will urge you to invest more. But
once you've given them money, they’ll shut down
the accounts and disappear without a trace.

Investment training scams typically claim their
“patented,” “tested,” or “proven” strategy (or some-
thing similar) will teach you how to make big money
investing in financial markets and products. They’ll
often say that their “secret” investment approach
will likely change your life — and even let you quit
your job. But it’s just hollow promises and often
worthless training. And those convincing “success
stories” of people who have used their program to
make big money, buy fancy cars, and live in man-
sions? Those testimonials are completely made up
Or a rare exception.

Real estate investment scams claim that a “world-
class” property development is a great investment
deal. You might see a billboard promotion showing
a new luxury development and amenities — or may-
be it’s an ad, telemarketing call, social media post
or website. The goal? Getting you to listen to a sales
pitch and to buy the property as an investment. But
once you decide to buy and give them your money,
you find out the “world-class” property takes years
to build, lacks the promised amenities, or isn’t built
at all. And if you try to resell the land, you can’t find
a buyer.

Real estate investment training scams often claim
their in-person or online training and coaching pro-
grams will make investing “risk free” and profitable.
To convince you to pay for their training, scammers
often say you’ll earn big money with no experience
and little work (you won’t). Some scammers prom-
ise that you’ll have access to funds without having
to put in your own money to invest. Ads or websites
often include testimonials from people saying how
much money they made, including celebrities prais-
ing the program or presenting it as their own. Those
kinds of claims aren’t reliable and don’t mean the
program works. Investing in real estate is high risk.
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he Federal Board of Revenue (FBR) is

struggling to meet its monthly targets

due to a significant increase in nil-fil-

ers, accounting for 68 percent of total
income tax returns in 2023. Out of 3.4 million
taxpayers, 2.3 million may be concealing their
taxable income.

The FBR headquarters has expressed concerns
about the slow pace of the revenue collection in a
letter to the Chief Commissioner of the Corpo-
rate Regional Tax Office.

The letter emphasised the need to ramp up ef-
forts to achieve targets, especially in the first quar-
ter of the fiscal year.

The FBR has instructed the Corporate Region-
al Tax Office to focus recovery of outstanding tax-
es and ensure a timely filing of monthly sales tax
returns.

It has also highlighted the importance of mon-
itoring withholding agents to prevent tax evasion.
The FBR is urging its offices to intensify efforts
to meet revenue targets and address tax collection
challenges. The government has warned citizens
against waiting until the last minute to file their
income tax returns, stressing the importance of
submitting taxes before the deadline to support
Pakistan’s economy.

The FBR spokesperson, Bakhtiar Muhammad,
emphasised the significance of tax compliance for
economic stability and growth.

The government will not extend the tax return
filing deadline, and those who fail to submit re-
turns may face consequences such as disconnec-
tion of electricity and gas connections or blocking
of SIM cards. With only 1.1 million taxpayers de-
claring income in their returns, the government
faces a significant challenge in combating tax eva-
sion.

The rise in nil returnsunderscores gaps in tax
enforcement and the need for stricter measures to
address tax evasion. The FBR plans to send e-no-
tices to around 1.6 million nil-filers to submit ac-
curate returns for the tax year 2024.

Additionally, the FBR is thinking over strict
measures to curb tax evasion, such as banning
non-filers from engaging in financial and invest-
ment activities, and implementing travel restric-
tions except for Haj and Ziarat visits.

In other forms of tax non-declaration, approx-
imately 300,000 taxpayers have filed null returns
under a fixed tax scheme, declaring no business
transactions, while another 50,000 claimed be-
low-threshold income (BTL) for 2023. Combined,
the total number of nil-null filers has reached 2.7
million for the year.

To stabilise the economy and meet interna-
tional obligations, the government has decided to
abolish the non-filers category and impose restric-
tions on tax evaders. The FBR will implement 15
constraints on those evading taxes, including lim-
itations on property sales, investments, and inter-
national travel.

FBR Chairman Rashid Mahmood Langri-
al emphasised the government’s commitment to
cracking down on non-filers and increasing tax
compliance. The FBR will leverage technology to
identify non-filers and enhance measures to curb
smuggling.

The Tajir Dost Scheme announced potential
amendments to enhance its effectiveness, includ-
ing decentralising review authority and reducing
advance tax rates for wholesalers. These changes
aim to streamline tax processes and support the
trading community in South Punjab. RTO Mul-
tan is prepared to implement these reforms to
improve compliance and support local traders ef-
fectively, fostering a more conducive environment
for business growth in the region

Meanwhile, the government is convinced to
grant the Federal Board of Revenue (FBR) ac-
cess to bank account holders’ data from the cen-
tral bank by amending the relevant law. This was
disclosed by FBR Chief Rashid Langrial during a

| briefing on the ‘FBR Transformation Plan’, which

received approval from the Prime Minister.
According to details, government plans signif-
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FBR formulates
strict measures
as tax collection
drastically drops

FBR

PAKISTAN

The FBR is thinking over strict measures to curb tax
evasion, such as banning non-filers from engaging in
financial and investment activities and imposing travel
restrictions except for Haj and Ziarat visits

icant legal amendments to enhance the powers of
the tax department. The Central Bank will share
bank account details with the FBR on a case-by-
case basis upon request.

Chairman Langrial explained that non-filers
will be targeted by the FBR to expand the tax net.
A ‘Model Tax Office’ will be established in Kara-
chi, staffed by efficient and high-integrity officers.

During the meeting, it was disclosed that the
average basic pay for grade 17 officers is PKR
74,000, grade 18 is PKR 95,220, grade 19 is PKR
142,200, grade 20 is PKR

20% of auction proceeds, with 50% going to col-
lectorate staff and the remaining 50% for organi-
zational capacity building.

Prime Minister Shehbaz Sharif chaired a
meeting to review FBR matters, where it was
revealed that the tax regulator had developed a
home-grown “transformative plan” to enhance
its services. The plan includes effective use of
technology, rewarding efficient officers, and im-
proving tax law enforcement. Formulated over the
past 40 days by FBR officers and experts, the plan
aims to ensure tax collec-

176,060, and grade 21 is
PKR 217,670. The mini-
mum quarterly incentive SCOI'CS
for grade 17 officers is
PKR 111,000, with a max-
imum of PKR 1.2 million.
For grade 21 officers, the
minimum quarterly incen-
tive is PKR 326,505, with
a maximum of PKR 2.28
million.

Additionally, officers

The rise in nil returnsunder-
gaps in tax enforcement and to support honest tax-
and the need for stricter
measures to address tax eva-  ggene
sion. The FBR plans to send
e-notices to around 1.6 million
nil-filers to submit accurate
returns for the tax year 2024

tion without hindering
economic  development

payers.

In the first phase, ef-
and competent
officers will be posted in
Karachi, which contrib-
utes 32% of tax receipts,
supported by auditors
and experts. The plan also
mandates a professional

receive quarterly incen-

tives, and the chairman has secured approval from
the Prime Minister for additional bonuses based
on performance metrics.

The FBR will also establish digital enforce-
ment stations to combat smuggling while working
groups have been formed to reform Pakistan Cus-
toms. A command fund will be created, allocating
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degree from top universi-
ties for officers after their training programs.

The Prime Minister directed third-party au-
dits of FBR projects and expedited efforts to curb
smuggling. To prevent customs duty theft, an ap-
praisal and enforcement mechanism will assign
tasks to appraisers and inspectors without prior
knowledge, monitored through cameras.
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F ECNO, Xiaomi

als:o distances from
PriceOye for cheating
customers

PriceOye 1s an online platform ‘specialized’ in selling a variety of products, including handsets,
watches, accessories, and electronics. This business online platform claims to be Pakistan's
leading marketplace for original mobile phones and electronics. However, on the contrary, its
customers reported they have been delivered faulty or refurbished handsets. It has created a
convenient app on Google besides a YouTube channel to apparently promote business but
factually misguide and deceive customers. There have been allegations of deceptive practices
and false claims made by PriceOye. Customers have accused PriceOye of luring them into
buying defective handsets by offering them low prices by the company. They believe this
questionable business model may not be sustainable in the long term. It is troubling that such
scams exist in Pakistan and the government appears neither interested nor intervening to
address these issues. Following TECNO's lead, Xiaomi Pakistan has also warned buyers against
purchasing mobile phones from PriceOye, citing concerns about price manipulation and
cross-region sales which has an adverse market impact.
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iaomi Pakistan has detached from Pri-

ceOye while officially announcing that

the online platform PriceOye.pk is not

an authorised partner of the compa-
ny. The platform has been accused of manipulat-
ing prices and selling cross-region Xiaomi stock,
which has an adverse market impact.

In a statement, Xiaomi emphasised the impor-
tance of protecting the profitability of its channel
partners. The company strongly advises Xiao-
' mi-related wholesalers
and retailers to stop sell-
ing or buying Xiaomi
stocks via PriceOye.pk.

To enforce compli-
ance, Xiaomi will per-
form mystery shopping
and trace IMEI num-
| bers, and anyone who
is found directly or in-
directly engaged with
PriceOye.pk will face serious consequences, the
statement warned.

Xiaomi Pakistan also urged all parties involved
to rigorously adhere to this guideline to maintain
the brand’s success and win the trust of the people.
The company continues to strive for positive rela-
tionships with its approved partners while also en-
suring that consumers receive legitimate products
at reasonable prices.

Whereas, in response to Xiaomi’s and TEC-
NO’s warning against the marketplace, PriceOye
took a jibe at both and issued a statement which
asserted the fact that their prices are provenly

less than the market

A couple of weeks
ago, TECNO Mobile
announced its disaffili-
ation with “PriceOye”
as the Pakistani app
violated the company’s
policies.

In a statement,
TECNO Mobile said
that they are not affiliated, associated, authorised,
endorsed by, or in any way officially connected
and related to PriceOye.pk,

The statement added, “It has come to our no-
tice that PriceOye.pk is engaging in price-cutting
activities and selling cross-region TECNO stock,
which is causing significant disruptions in the
market.”

@ Pricevye.pk| g3L9

DSSANPYGREEA

Mobile and does not warrant any mobile phone
purchased through this application.

To prevent any inconvenience, we urge you
to adhere to this advisory and avoid transactions
with PriceOye.pk, TECNO Pakistan said.

Customers across the country expressed their
frustration over the fraudulent and deceptive prac-
tices of PriceOye, which lured customers with of-
fers of goods in installments at cheap prices. These
complaints were posted on social media platforms
such as Facebook, Instagram, and Complaint.pk.

One affectee said PriceOye took my order after
giving me confirmation of the required item being
available in the warehouse. I was conveyed by this
online app, my order was confirmed so please I

Xiaomi Pakistan has also urged
all parties involved in business
with it to rigorously adhere to
this guideline to maintain the

brand’s success and win the

trust of the people. Xiaomi

continues to strive for positive
relationships with its approved

partners while also ensuring

that consumers receive
legitimate products at
reasonable prices

should check my message and email. But the fact
of the matter was I did not receive anything as
nothing was delivered. He said PriceOye assured
me that my order was confirmed and that it would
call him back but I didn’t receive any call either.
“When I called back the next day, the scammer
app told me that my order couldn’t be delivered
at the promised time because it was out of stock
now in the relevant warehouse. I was in dire need
of that product and I placed that order after the
availability of the relevant product was confirmed
by the app. I twice got the confirmation from two
different representatives, but I was cheated and
nothing was delivered to me.”

The affected person grieved this dubious busi-
ness platform really really spoiled my event. “Why
did you do this? I didn’t place my order forcefully.
I asked them twice before placing the order wheth-
er or not it would be possible for them to deliver.
I have no words for them. This was the first time

icetye

“To protect the profitability of our valued deal-
ers and maintain market stability, TECNO strong-
ly advises all wholesalers and retailers associated
with us to refrain from providing or purchasing
any TECNO stock from PriceOye.pk.”

TECNO has warned mobile phone dealers
and distributors that if any is found selling mobile
phones to this application, his dealership will also
be cancelled.

Furthermore, the announcement stated that
PriceOye is not an official partner of TECNO

FACEBOOK.COM/FLAREMAGAZINEOFFICIAL |

jillion Users

I ordered them and got such a frustrating experi-
ence.”

Above all this, the complaint department of
this online platform has been found highly pathet-
ic, with zero empathy towards its customers. The
affected customer said it seemed as if it was nor-

mal for this department to lie and waste its cus-
tomer’s time. “I had a discourse with Mr. Tougeer
and found him the most unethical complaint offi-
cer. As an employee, there is nothing in your hand
but at least his good manners and ethical way of

TWITTER.COM/FLAREMAGAZINEPK |
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talking could resolve most of the issues or lessen
the customer’s pain. Alas! this officer did not have
even that much courtesy to show.”

Another customer said that I purchased a mo-
bile phone from PriceOye.pk in installments. They
charged me both a processing fee and a markup
fee, but the installment plan was never activated,
he grumbled. “Despite lodging a complaint to re-
solve this, nothing has been done to date when the
due date for the full payment on my bank’s credit
card has approached. I
requested a refund for
the charges, but Pri-
ceOye.pk did not ad-
dress this matter and
passed the blame to the
bank with lame excuses.
Please be cautious and
avoid buying from Pri-
ceOye.pk. They are un-
- reliable and seem to be
cheating their customers.”

One Haris said “I ordered a phone and it was
faulty from the start. I complained within 10 min-
utes of receiving the phone and now it has been
almost 4 days I called PriceOye which told me that
they’re still working on my complaint and I'll get a
call back within 24 hrs but it never happened. “I'm
sick of their call centre representative behaviours,
they’re casual and laughing on the phone. They
sent me a faulty product from the start and now do
not own it up. They advertised their phones had a
warranty and a return period. But that’s all a fa-
cade and false. If I bought the phone directly from
the vendor I could’ve simply gone to their office
and asked for a refund/return. But PriceOye takes
your money and leaves you in a lurch. They are
the biggest scam.”

Another Muhammad Ameen complained to
this app, “my order no.1273283 Redmi Note 13
pro 8/256 on payment of installments from the
credit card of MCB which made deduction and 1
received an SMS from Bank but your side has not
received any confirmation please solve this issue.”

Ahmad Maaz Ali said last year, I ordered an
iPad from PriceOye. Luckily I chose the “self pick
up” option. When I reached to pick up my item, I
found out upon unboxing that it was a past-gener-
ation iPad when I had paid for the newer one. I in-
formed the seller, online platform about it, which
looked into the matter and returned my money
saying they don’t have the generation which I or-
dered. Since I had my money back, I didn’t bother
and came back with my cash.

Maaz said again, I ordered Air Pods Pro 2nd
generation, but again it’s a similar case. I got it
home delivered but after unboxing I saw it was
not the product I ordered and for which I paid. I
ordered a more expensive C-type charging, but I
received a lower-cost lightening version whose mic
is also not working properly.

“Upon the complaint lodged on their portal
and after speaking with their representative, Pri-
ceQOye seemed not to acknowledge what loss they
have caused to their customers and showed a care-
free response.

It's highly embarrassing to see how these busi-
nesses are operating. Please do not waste your
hard-earned money on scams like PriceOye. I've
attached a picture of both the product I received
and the one I ordered.”

Muhammad Haroon Habib said I have been
ordering multiple things from PriceOye and have
received the products exactly what I ordered. Sec-
ondly, there had been an experience with a friend
of mine which was dealt with in a very friendly
maner.

On a very lighter note though in the screen-
shots attached that is the link to what you ordered
for. It seems like the item is the lightning version,
not the Type-C as it is very clearly mentioned on
all the sites and theirs as well if it’s a Type-C ver-
sion.

PriceOye is a scammer, sharing wrong infor-
mation and then shifting the blame to the custom-
ers and pressing them to admit the fault .
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vivo V40 Series launched in
Pakistan: Co-engineered with ZEISS,

A

premium and durable smartphone

designed for professional portraits

Vivo

V40 Series Go

Co-engineered with “

ZEISS Portrait So Pro

Vivo V40 Go

7

With V40 5G, we've focused on blending powerful mobile portrait photography, lasting
batteryperformance and sleek design as away to enhance the overall user experience. We
partnered with ZEISS to co-engineer a professional-level portrait system that provides
endless opportunities for creativity and self-expression said Mr Zohair Chohan, Director
Brand Strategy at vivo Pakistan

ivo, a global leading technology company,
launched vivo V40 Series in Pakistan which

‘ } is designed to redefine the mobile portrait
photography experience.

Featuring a professional-grade portrait system
co-engineered with ZEISS, V40 5G empowers users
to capture stunning portraits and videos with cine-
matic quality. V40 5G also boasts a powerful battery;,
all housed in a sleek and lightweight design—making
it vivo’s slimmest device with a 5500 mAh BlueVolt
battery to date. V40 5G is also equipped with a high-
end 3D Curved Screen that boasts a Refresh Rate
of 120Hz. Both its performance and durability are
outstanding. For the V40 Series, vivo has collaborat-
ed with Pakistan’s favorite on-screen duo BilalAbbas
Khan and Durefishan Saleem as brand ambassadors.
Both actors are known for their immense popularity
and exceptional talent and hence embody the vibrant
and innovative spirit of vivo’s V Series.

Top Pakistani film directors AhsanRahim and
AhsanRaza, popular content creator TalhaBhatt,
number 1 fashion and commercial photographer
AbidSaleem, beloved journalist AminHafeez, and
street photographer Androon Lahore expressed their
excitement for the vivo V40 5G, praising its ZEISS
Cinematic Portrait Video, ZEISS Style Portrait and
ultra-slim design with 5500mAhBlueVolt battery.

“With V40 5G, we’ve focused on blending power-
ful mobile portrait photography, lasting battery per-
formance and sleek design as a way to enhance the
overall user experience. We partmered with ZEISS
to co-engineer a professional-level portrait system
that provides endless opportunities for creativity and
self-expression,” said Mr. Zohair Chohan, Director
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Brand Strategy at vivo Pakistan. “The long-lasting
battery, effortless performance, immersive display,
and intuitive interface ensure that users can stay con-
nected, productive, and entertained throughout their
day. We think of each device as more than a smart-
phone, it is a companion that enhances every aspect
of your digital life.”

vivo V40 5G is attentively engineered for profes-
sional-level portrait photography, meeting the high
standards jointly defined by vivo and ZEISS. For
video enthusiasts, the ZEISSFocus Transition fea-
ture smoothly shifts focus based on the subject’s di-

Featuring a professional-grade
portrait system co-engineered
with ZEISS, V40 5G empowers
users to capture stunning
portraits and videos with
cinematic cuality

rection, keeping the protagonist in sharp focus, and
creating a cinematic experience. ZEISS Cinematic
Video Bokeh feature allows users to shoot videos
with a movie-like oval bokeh effect and a 2:39:1 as-
pect ratio, lending a classic film aesthetic.

In addition, V40 5G enables users to capture
every detail with the 50MP ZEISS OIS Main Cam-
era2, featuring the 1/1.56-inch Samsung ISOCELL
GNJ Sensor with an F/1.88 aperture to enhance
light intake, ensuring clear portraits even in low light
conditions. The powerful Optical Image Stabiliza-
tion (OIS) reduces blur, achieving consistently sharp
and bright images.

The new V40 5G goes beyond the ordinary with
innovative features that empower creativity. For
those passionate about portrait photography, V40
5G stands out as an unparalleled choice. It offers
a variety of ZEISS Style Bokeh effects, all expertly
designed to give user portraits a unique and refined
visual appeal. Building on this foundation, the Al
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Aura Light Portrait feature onV40 5G offers profes-
sional lighting, perfect for low-light portrait photog-
raphy. The upgraded Al 3D Studio Lighting enhanc-
es image quality with precise and natural fill light,
making it ideal for indoor and backlit scenarios.

vivo V40 5Gis the slimmest vivo phone with a
5500mAhBlueVolt battery to date, measuring just
7.58 mm in thickness . V40 5G also offers a premi-
um3D curved screen with a 120Hz Refresh Rate,
while the peak brightness reaches 4500 nits, 60.7%
higher than the previous generation, providing a
clear and vibrant display even under bright sunlight.
The device features a Gemini Ring Design on the
rear camera module, adding a touch of luxury to its
aesthetic.

V40 5G is available in two stunning colors: Neb-
ula Purple, a gray-toned purple with a subtle Fluorite
AG shimmer and Moonlight White, a soft mix of
blue and white with an Anti-Fingerprint Coating.
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V40 5G delivers robust performance with the
Qualcomm Snapdragon® 7 Gen 3 Mobile Platform
and supports up to 12GB + 12GB Extended RAM ,
providing larger memory space and smooth switch-
ing between apps. With the 5500mAh BlueVoltbat-
tery and 80W FlashCharge, users can stay connected
longer and quickly recharge when needed. The de-
vice offers bothIP68 and IP69 Dust and Water Resis-
tance, ensuring durability in various environments.

vivo V40 5@G is a top-tier flagship that seamless-
ly blends innovation with sophistication, boasting a
sleek design, state-of-the-art photography features,
and an array of eye-catching colors. For consum-
ers seeking professional-grade portrait photography,
vivo V40 5G stands as the unparalleled choice.
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smartphone design
technology

TECNO

PHANTOM YV Flip2®
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The PHANTOM Series by TECNO hasnowbecomeagame-
changer in the design world, breaking new ground and
garnering widespread recognition for its bold, visionary
approach. With the introduction of the PHANTOM V
Fold2 5G and PHANTOM YV Flip 2 5G, TECNO has shown
its relentless pursuit of innovation, pushing the envelope
in smartphone technology while seamlessly integrating

style and functionality.

n a world where our phones have become
extensions of ourselves, smartphone design
technology has undergone a fascinating evo-
lution.

Years ago, the average consumer might have
focused solely on performance metrics like bat-
tery life or processing power. However, this year,
we've seen a dramatic shift. Modern consumers
are paying as much, if not more, attention to de-
sign elements—whether it’s the aesthetics, materi-
al quality, or how a device feels in the hand.

‘Why this shift? Consumers want their devices
to stand out, to reflect their personality or status.
But beyond aesthetics, people are beginning to
recognize how design choices can influence us-
ability and the overall experience. Moreover, the
rise of social media and influencer culture has
catapulted design awareness into the mainstream.

The PHANTOM Series by TECNO has now
become a game-changer in the design world,
breaking new ground and garnering widespread
recognition for its bold, visionary approach. With
the introduction of the PHANTOM V Fold2 5G
and PHANTOM V Flip 2 5G, TECNO has shown
its relentless pursuit of innovation, pushing the
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envelope in smartphone technology while seam-
lessly integrating style and functionality.

The Phantom V Fold2 5 G emerges as a cut-
ting-edge design innovation, blending superior
engineering with aesthetics that embody minimal-
ism and modern elegance.

On the display front, the Phantom V Fold2
5G features a dual-screen setup, with a 7.85-inch
main screen and a 6.42-inch sub-screen. One of
the standout features of this device is its ground-
breaking collaboration with LOEWE, which
ensures it has the brand’s signature minimalist
look and feel, combined with robust German
engineering. This sleek design results in a phone
that is remarkably thin and light, weighing only
249g when folded and a mere 5.5mm when un-
folded. The focus on portability and convenience
is further enhanced by an aerospace-grade hinge
design, ensuring minimal crease visibility at only
<0.1mm.

With high durability that supports over
400,000 folds, this is a device built to last, making
it ideal for users who demand both performance
and longevity. The space stacking solution, a first
in its class, integrates decorative elements and a
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layered panel to optimize internal structure. This
innovation reduces thickness by 3.38mm, improv-
ing the overall ergonomics without compromising
on performance.

The layered fiberglass and high-performance
lightweight material provide structural integri-
ty, while the use of high-strength aluminum and
titanium alloy for the main body contributes to
the phone’s impressive durability. This thoughtful
combination ensures that despite being a fold-
able device, it remains strong and resilient, with
the lightest mid-frame contributing to its overall
weight efficiency.

The PHANTOM V Flip 2 5G is an embodi-
ment of sleek, modern design, offering a unique
blend of aesthetics and functionality. The device
comes in two stunning color options, Travertine
Green and Moondust Grey, each enhancing its
luxurious appeal while maintaining a sophisticat-
ed, timeless look. Weighing just 196g, the PHAN-
TOM V Flip 2 5G feels light in the hand, yet stur-
dy enough.

The PHANTOM V Flip 2 5G has a 6.9”
AMOLED main screen delivering an immersive
flagship experience for users who value smooth,
dynamic screen interactions. The FHD+ resolu-

The Phantom V Fold2 5 G
emerges as a cutting-edge
design innovation, blending
superior engineering with
aesthetics that embody mini-
malism and modern elegance

tion combined with 100% P3 color gamut, en-
sures vibrant, true-to-life visuals, whether you’re
streaming videos, gaming, or simply scrolling
through your favorite apps.

The main screen’s design is further enhanced
by the double helix star track water drop hinge,
crafted from aerospace-grade super strength steel.
This hinge not only ensures that the device folds
seamlessly with minimal crease lines but also sup-
ports the longevity of the phone.

One of the most unique aspects of the PHAN-
TOM V Flip 2 5G is its ThruPool Cover Screen,
a 3.64” AMOLED display that is seamlessly inte-
grated into the slightly curved body of the device.
This innovative cover screen design is inspired by
infinity pools, creating a sleek and fluid visual ex-
perience. Users can perform everyday tasks like
checking notifications, typing quick replies, or
even playing mini-games without ever needing to
unfold the device.

TECNO

PHANTOM V Fold2®

In terms of functionality, the free-stand mech-
anism in both devices allows users to flexibly po-
sition the device at angles between 30° and 120°
for the Fold 2 and 30° to 150° for the Flip 2, mak-
ing multitasking easier and more intuitive, while
enabling hands-free usage for tasks like watching
videos or video conferencing.

In this era, innovation in design is not just
about keeping up; it’s about setting trends, shaping
the future of mobile technology, and redefining
how people interact with their devices. TECNO is
definitely leading the way with its extraordinary
designs and functionality.
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Creating memorable weddings

that last forever!

Dinner
Packages
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e Salad

e Chicken Qorma
e Chicken Biryvani
e \ssorted Naan
e Raita Mint Sauce Rs.

e Dessert 3000/2

e \Mineral Water perhead
e Soft drink 1.5 ltr :
e [lall Rental

e One Night Stay for Couple
e Customized Wedding Cake

e Salad

e Chicken Qorma
o Chicken Birvani
e Assorted Naan : :
e Raita  Mint Sauce RS.

o Dessert 1999 )/ -

Mineral Water | perhead 4

L ]

e Soft drink 1.5 Itr
e [lall Rental

e One Night Stay for Couple
e Customized Wedding Cake

® & & @ & @& & & ¢ & o o

Fresh Salad e 2 Types of Salad
Chicken Qorma e Mutton Qorma
Mutton Birvani e Chicken Birvani
Assorted Naan - e Assorted Naan
Raita | Mint Sauce R__S.. ' e Raita, Mint Sauce Rs.
2-3 Types of Desserts 3500/’_ ® 23 Types of Desserts : 4700/_
Mineral Water perbead 4 e Mineral Water per head
Soft drink 1.5 ltr ' e Softdrink 1.5 ltr
Hall Rental e Iall Rental
One Night Stay for Couple » One Night Stay for Couple
Customized Wedding Cake e Customized Wedding Cake
Hi-Tea for Couple ' e Dinner for Couple

e Spa Discount Vouchers

Salad e 2 Types of Salad
Chicken Qorma e Mutton Qorma
Mutton Biryani e Chicken Birvani
Assorted Naan : : e Assorted Naan
Raita = Mint Sauce " Rs. \ e Raita  Mint Sauce
2-3'Types of Desserts 3099/ﬂ e 23 Types of Desserts
Mineral Water 8y e Mincral \Water
Soft drink 1.5 1tr g e Soft drink 1.5 ltr
[ all Rental e | lall Rental
One Night Stay for Couple & One Night Stay for Couple
Customized Wedding Cake o Customized Wedding Cake
Hi-Tea for Couple ' e Dinner for Couple

e Spa Discount Vouchers

NO HALL RENTAL

Complimentary Soft drinks and mineral water

ROYAL SWISS

LAHORE

For Booking and informations, please call us at:
UAN: +92-42-111-000-329

Opp. Cargo Complex, Near International Airport, Lahore - Pakistan
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he election process under Rules 14-18 of

the Trade Organizations Rules 2013 has

reached its final stage highlighting fierce

competition among the candidates across
the country.

In the Lahore Chamber of Commerce and
Industry (L.CCI) elections, Mian Abuzar Shad is
now leading the Chamber. The newly elected of-
fice-bearers of the Lahore Chamber of Commerce
and Industry took oath at the Annual General
Meeting.

Mian Abuzar Shad, Engineer Khalid Usman,
and Shahid Nazir Chaudhry were sworn in as
President, Senior Vice President, and Vice Presi-
dent, respectively.

Former Presidents and senior group leaders of
LCCI, Mian Anjum Nisar, Muhammad Ali Mian,
outgoing SVP Zafar Mahmood Chaudhry, VP
Adnan Khalid Butt, Faheem Rehman Sehgal, Ali
Hassam Asghar, and Khawaja Shahzaib Akram
addressed the gathering.

Mian Abuzar Shad reflected on his 28-year-
long journey and lauded the historical victory of
securing 32 seats in the chamber’s election. He ac-
knowledged the leadership of Mian Anjum Nisar
and Muhammad Ali Mian, whose guidance has
always been instrumental in advancing business
interests.

The newly elected president also expressed
gratitude to Faheem ur Rehman Sehgal, Khawaja
Shahzaib Akram, Ali Hassam Asghar, Babar Mah-
mood, and other business leaders for their support.

He welcomed the recent steps taken by the gov-
ernment, particularly the establishment of the Spe-
cial Investment Facilitation Council (SIFC), view-
ing it as a significant move towards stabilising the
economy. He highlighted the government’s efforts
to improve infrastructure and create investment
opportunities, which has put the economy back
on track. He stressed the importance of involving
the business community in policy-making. He said
that the International Monetary Fund (IMF) has
recognised the government’s positive measures,
resulting in the release of $1.03 billion out of the
approved $7 billion package. He appreciated the ef-
forts of Prime Minister Shahbaz Sharif, Chief of
Army Staff General Asim Munir, and Minister of
State Ali Pervaiz Malik in achieving this milestone.

Mian Anjum Nisar and Muhammad Ali Mian
extended their gratitude to the business community
for their unwavering support and underscored their
resolve to continue working for the betterment of
industry and trade, as well as the prosperity of the
national economy.

Muhammad Jawed Bilwani, Zia ul Arfeen,
and Faisal Khalil were elected President, Senior
Vice President, and Vice President of the Karachi
Chamber of Commerce & Industry (KCCI) for
2024-26 at the 63rd Annual General Meeting held
at KCCI's Auditorium.

Chairman Businessmen Group (BMG) Zubair
Motiwala, Vice Chairmen BMG Anjum Nisar and
Mian Abrar Ahmed, General Secretary BMG, AQ
Khalil, newly elected President Jawed Bilwani,
newly elected Senior Vice President Zia ulArfeen,
Vice President Faisal Khalil, outgoing President
Iftikhar Ahmed Sheikh, former Senior Vice Pres-
ident Altaf A. Ghaffar and former Vice President
Tanveer Ahmed Barry, former Presidents, Man-
aging Committee Members and a large number
of general body members were also present at the
AGM. Yousuf Hussain, President and CEO of
Faysal Bank Limited, has been elected president of
the Overseas Investors Chamber of Commerce and
Industry (OICCI) for the 2024-2026 term.

In addition to Hussain, Jason Avancena, Man-
aging Director and CEQ of Nestle Pakistan Ltd,
has been appointed senior vice president, while
Syed Ali Akbar, Managing Director and CEO of
Pakistan Tobacco Company (Pvt.) Ltd, will serve
as vice president. Syed Ali Akbar said that the
| country of 242 million stands at a pivotal moment
| while inflation is easing and we are seeing slight
GDP growth recovery while significant structural
challenges remain to be done. These can drive nec-
essary reforms and foster a sustainable business en-
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Mian Abuzar Shad reflected on his 28-year-long journey
and lauded the historical victory of securing 32 seats in
the Chamber’s election. He acknowledged the leadership
of Mian Anjum Nisar and Muhammad Ali Mian, whose
guidance has always been instrumental in advancing

business interests

vironment. Outgoing president Rehan Shaikh em-
phasised the Chamber’s role in collaborating with
government entities to address economic challeng-
es. He highlighted OICCI’s efforts in promoting
Pakistan’s investment opportunities to foreign del-
egations, presenting the counftry as an attractive
destination for foreign direct investment (FDI).
Fazal Mogeem Khan, Abdul Jalil Jan, and
Shehryar Khan were elected unopposed as presi-
dent, senior vice president, and vice president of
the Sarhad Chamber of

Members of ICCI and expressed best wishes to
them. He also thanked all ICCI members for their
support for a landslide victory of the candidates of
the Founder Group.

Former President ICCI and Secretary-Gener-
al United Business Group Zafar Bakhtawari said
that the clean sweep of the Founder Group in the
annual elections of ICCI showed that the business
community of Islamabad has complete trust and
confidence in the leadership of the Founder Group
and is fully satisfied with

Commerce and Industry
(SCCI) for the term 2024-

Yousuf Hussain, President and

its good performance.
The FPCCI’s presiden-

26. CEO of Faysal Bank Limited, tal candidate, Muham-

The announcement
was made by the Elec-
tion Commission during
its meeting at the Cham-

has been elected president of
the Overseas Investors Cham-

mad Ali Sheikh,expressed
his profound confidence
that the environment in the
business community across

ber house, with members her of Commerce and Indugt[‘y Pfikistan is adumbrative of

Malik Niaz Ahmad, Ab-

his group’s clean sweep in

dul Hakim Shinwari, and(OICCI) for the 20242026 term e upeomiing elections as

Zarak Khan present.

Ahsan Zafar Bakhtawari, President, Faad Wa-
heed, Senior Vice President, and Engineer Azhar ul
Islam Zafar, Vice President of ICCI, congratulated
the candidates of the Founder Group for achieving
a landslide victory in the election and hoped that
as Executive Members of ICCI, they would play an
effective role in promoting the interests of the busi-
ness community and deliver up to the expectations
of their voters.

Khalid Igbal Malik, Chairman of the Founder
Group, congratulated the newly elected Executive

TWITTER.COM/FLAREMAGAZINEPK |

they have earned the repu-
tation of the true representatives of trade, industry,
and services across all sectors.

The BMP would win FPCCI elections for the
fourth consecutive time with a big margin on the
basis of its best possible performance amid the
worst economic crisis which negatively affected
trade and industry, he claimed. He said that the
Businessmen Panel team regularly pursued the
government, including the Prime Minister, and got
many critical issues resolved, which include expe-
diting the processing of tax refunds.

SEPTEMBERI5-OCTOBER 15,2024
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he 1st National Tourism Awards of Ex-

cellence were held in Islamabad with the

theme “Celebrating Peace through Tour-

ism.” Organised by Discover Pakistan
and Pakistan Tourism Development Corporation
(PTDC) on World Tourism Day 2024, the event
aimed to recognise and encourage those who are
contributing to the growth of the tourism and hospi-
tality sector in Pakistan.

Over 300 participants, including diplomats, se-
nior government officials, and private sector stake-
holdersattended the event. Awards were presented to
individuals and organisations for their outstanding
contributions and they were selected by an indepen-
dent jury of top professionals in the tourism and hos-
pitality sector through a fair and transparent process.

Speaking on the occasion, the chief guest of the
event Minister for Planning Development and Spe-
cial Initiatives Prof Ahsan Igbal said, “The National
Tourism Awards of Excellence highlight the remark-
able progress Pakistan is making in the tourism and
hospitality sectors. As we celebrate World Tourism
Day 2024, under the theme ‘“Tourism & Peace,’ we
recognise the power of tourism in promoting peace,
understanding, and economic growth. I congratulate
all the winners for their outstanding contributions
and encourage further efforts to showcase Pakistan'’s
rich culture, stunning landscapes, and warm hospi-
tality to the world.” He said we are a combination
of several rich civilisations, including Mohenjo-Da-
ro, Harappa, and Gandhara, and beautiful landscap-
ing like mountains, deserts, lush green areas, rivers,
etc. Due to discontinuity in policies, we cannot make
tourism a good industry, he said adding that we have
moved Pakistan towards a stable, developed and
prosperous country, from defaulting threats.

“Pakistan with a positive and soft image is rising
in the world speedily. Without taking difficult deci-
sions, Pakistan would not be developed. Prime Min-
ister Shehbaz Sharif had taken several difficult de-
cisions due to which Pakistan started progressing”.
He assured that the government would support the
Tourism industry, and its relevant stakeholders like
travel and tour operators and other areas. He said
that after the 18th Amendment provinces did noth-
ing in the tourism sector. He said the Ministry of
Planning is making a National Brand of Pakistan to
make tourism a brand at the international level. “We
will ensure the provision of missing facilities in the
tourism industry. The government is building new
roads and motorways to promote tourism across the
country, especially in less developed areas.” He un-
derlined the need to promote tolerance in society so
that international tourists would come to Pakistan
freely and happily.

Managing Director of Pakistan Tourism De-
velopment Corporation (PTDC) Aftab Rana while
congratulating Discover Pakistan HD TV for their
initiative of the 1st National Tourism Awards of Ex-
cellence, which will held every year, expressed that
“these National Tourism Awards not only celebrate
individual and organisational success but also reflect
the overall growth of Pakistan’s tourism industry. On
World Tourism Day, we renew our commitment to

making tourism a key part
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Over 300 partl(}lpants including dlplomats
senior government officials, and private sector

stakeholdersattended the event. Awards were presented
to individuals and organisations for their outstanding
contributions and they were selected by an independent
jury of top professionals in the tourism and hospitality

sector through a fair and transparent process

joined this award ceremony. The other purpose be-
hind this award show is to improve the quality of ser-
vices in the industry to attract maximum internation-
al tourists. “We can kick out terrorism from Pakistan
by promoting tourism” he added.

Chairman of Prime Minister’s Youth Programme
Rana Mashhood Ahmad Khan said that since 2017
there has been no direct investment in Pakistan.

After seven years now in 2023-24 several coun-
tries like KSA, China, UAE, Azerbaijan, and Uz-
bekistan, are now investing in Pakistan, he added.
“We are bringing new initiatives for the youth. We

of Pakistan’s developmem
These awards recognise the

The potential of religious

have to portray the soft
image of Pakistans at the
World level to attract the

hard work of those ensuringtOUTiSM N generating significantinterational tourists in our

our country becomes a top
destination for both local
and international tourists,
while also promoting peace,
sustainability, and cultural
exchange.”

MD PTDC Aftab Rana
further said that Pakistan
faced many challenges, es-
pecially after 9/11 due to

revenue for Pakistan and
suggested that the Planning
Commission should prepare
a plan to convert Pakistan into

a Tourism E.conomy similar to
Turkey

beautiful country. Pakistani
foods, art and culture are
also part of tourism and
gaining momentum at the
‘World level, he added.
“Discover Pakistan is
proud to host the 1st Na-
tional Tourism Awards of
Excellence. This event rec-
ognises the outstanding ef-

which the tourism industry
could not grow as no tourists wanted to come here
owing to the circumstances in Pakistan. But now the
time has come when tourists are coming to Pakistan

o inhuge numbers.

He said the Tourism Industry plays a key role
in the GDP of any country. It is a very important
day for us as all tourism industry stakeholders have
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forts of those transforming
Pakistan’s tourism industry and aligns with the glob-
al celebration of World Tourism Day. As we honour
these individuals and organizations, we also renew
our mission to showcase Pakistan’s beauty, diversi-
ty, and hospitality to the world, using tourism as a
bridge for peace and understanding” said Dr Kaiser
Rafig, CEO of Discover Pakistan HD TV. He con-
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gratulated all the winners and thanked all the sup-
porting partners of the 1st National Tourism Awards
of Excellence.

In his closing remarks, former Governor Punjab
Baligh Ur Rehman said that we have a huge poten-
tial, and the government is now focusing on the tour-
ism industry. “Our potential is unparalleled and we
will enhance tourism opportunities speedily”. He
lauded the efforts of Dr Kaiser Rafig CEO of Dis-
cover Pakistan for promoting Pakistan at the inter-
national level. This year’s theme, “Tourismé& Peace,”
emphasizes tourism’s role in encouraging mutual
respect, reducing tensions, and building global har-
mony by connecting people across borders.

The day also underscores tourism'’s contributions
to job creation, cultural preservation, and responsi-
ble travel, all while promoting international coopera-
tion and sustainable development.

Senior analyst on the Tourism Sector and former
Managing Director of Pakistan Tourism Develop-
ment Corporation (PTDC) Mr. Salman Javed has
said that Religious Tourism alone can earn more
than 2 billion dollars annually, which is more than
the IMF’s first tranche received by our country yes-
terday. Mr. Javed emphasized the potential of reli-
gious tourism in generating significant revenue for
Pakistan and suggested that the Planning Commis-
sion should prepare a plan to convert Pakistan into a
Tourism Economy similar to Turkey.

He also highlighted the importance of tour-
ism-related employment in reducing poverty and
improving living standards, particularly in rural
and underdeveloped regions with popular tourist
destinations.
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/Tl launches best featured
budget-friendly smartphone

Blade A35

ZTE Blade A35

64GB Large Storage | Face Unlock | Glassy Design | Live Island

6.75” Large Display
Massive Battery

Azuretech offers this incredible model at the most affordable rates you won't get
anywhere else! Not only do they guarantee unbeatable prices, but also ensure that you

receive 100% original, high-quality products
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he device boasts an impressive array of
features for its price point, including a
large display, powerful processor, and
long-lasting battery. The Blade A35 is
powered by the Unisoc T606 octa-core proces-

has an 8MP AI dual camera setup on the rear and
a SMP front-facing camera.

ZTE Blade A35

ZTE Blade A35

One of the standout features of the Blade A35
is its massive 5000mAh battery, which ZTE claims
can provide up to 25 days of standby time and 28
hours of YouTube video playback.

sor and comes with 4GB of RAM, which can be
expanded up to 12GB with virtual RAM. It also
features 64GB of internal storage, which can be
further expanded via a microSD card.

ZTE Blade A35

The Blade A35 is powered by
the Unisoc T606 octa-core pro-
cessor and comes with 4GB of
RAM, which can be expanded
up to 12GB with virtual RAM. It
also features 64GB of internal
storage, which can be further
expanded via a microSD card

- -
. The ZTE Blade A35 is available in two trendy
s colours: Starry Black and Clover Green. It is priced
A at PKR 18,999 and is available nationwide starting

October 9, 2024, with a 1-year official warranty.
Key Features:
* 12GB (4+8) Dynamic RAM + 64GB ROM

The phone sports a 6.75-inch HD+ display
with a 90Hz refresh rate for smooth visuals. It also
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* Unisoc T606 octa-core processor

* 6.75-inch HD+ display with 90Hz refresh

rate

* 8MP AI dual rear camera

* 5MP front-facing camera

* 5000mAh battery

* Android 13

* Available in Starry Black and Clover Green

Pricing and Availability:

* RRP: PKR 18,999

* RDP: PKR 18,240

* Available nationwide from October 9, 2024

* Official Distributor: M&P &AzureTech

Looking for the best deal on the ZTE Blade
A35? You’ll find it at Azuretech, offering this in-
credible model at the most affordable rates you
won't get anywhere else! Not only do they guar-

antee unbeatable prices, but also ensure that you
receive 100% original, high-quality products.
Azuretech is known for its commitment to au-
thenticity, so you can trust that no one else can
match their standard of excellence when it comes
to delivering genuine products. Choose Azuretech
for a premium experience at a budget-friendly
price!

This model is exclusively available with
Azuretech.
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The government has allocated 700 acres of land of the
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Pakistan Steel Mills to establish a new steel mill. He said
despite being blessed with considerable reserves of iron
ore (estimated reserves of 1887 million tons), Pakistan is
forced to import around $2.7 billion of iron and steel

he government is studying a proposal to

establish a new steel mill in Karachi with

Russian cooperation for which both coun-

tries have agreed to form working groups to
move forward with this project.

In this regard, Deputy Minister of Industry and
Trade Russian Federation Aleksei Gruzdev met Min-
ister for Industries, Production and National Food
Security Rana Tanveer Hussain. The minister said
that the government has allocated 700 acres of land
of Pakistan Steel Mills to establish a new steel mill.
He said despite being blessed with considerable re-
serves of iron ore (estimated reserves of 1887 million
tons), Pakistan is forced to import around $2.7 billion
of iron and steel. There is a perpetual gap between
domestic production and demand for iron and steel.
For the last year, the gap is estimated at 3.1 million
tons, he added. Pakistan’s per capita steel consump-
tion level is below even those of developing countries
indicating significant growth potential over the medi-
um and long term.

Rana Tanveer said the efficiency of Pakistan’s
steel industry is limited as it is segmented (600 small
units) and based on old inefficient technology. The
proposed site is located in Karachi and close to Port
Qasim which is ideal for cutting down the cost of
transportation of raw materials. Pakistan’s industrial
and agricultural experts are set to visit Russia, mark-

| ing a significant step in strengthening bilateral ties be-

tween the two nations.
During the meeting, both sides emphasised a bal-
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ance of trade between the two countries. Rana Tan-
veer stressed the need for modern agricultural ma-
chinery to boost crop yields and enhance agricultural
productivity. He said the government will provide all
the facilities to the Russian investors in the country.

Aleksei Gruzdev said that his country will pro-
vide modern agricultural machinery to Pakistan to
help it boost crop yields and enhance agricultural
productivity across the country.

The meeting was attended by deputy trade repre-
sentative of the Russian Federation in Pakistan De-
nis Nevzorov, secretary for industries and production
Saif Anjum, secretary national food security and re-
search Ali Tahir, additional secretary national food
security Amir Mohyudin, deputy chief industries and
production Abdul Samad and Executive Engineer
PSM Engr. Muhammad Shoaib.

According to a recent report of the Ministry of
Industries and Production submitted to the National
Assembly, Pakistan has not yet entered formal dis-
cussions about restoring Pakistan Steel Mills(PSM).
However, following a meeting between President
Asif Ali Zardari and Russian officials on April 4,
2024, where Russia offered assistance for PSM, Paki-
stan is also considering establishing a new steel mill.

The report highlighted that a Memorandum of
Understanding (MoU) signed in 2003 between Paki-
stan and Russia aimed to revive and expand PSM,
leading to an agreement with Tyazhpromexport Rus-
sia. This company helps foreign countries with the
design, construction, and modernisation of metallur-
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gical plants and related enterprises. Another MoU in
2013 involved a request for a $1 million credit facility
from Russia.

On the other hand, Pakistan Steel Mills’ financial
woes have escalated, with total losses now reaching
a staggering Rs. 600 billion. The breakdown reveals
that the steel mills alone have accumulated losses of
Rs. 224 billion, while the burden of outstanding pay-
ments stands at Rs. 335 billion.

These alarming figures were disclosed during a
meeting of the National Assembly’s Standing Com-
mittee on Industries and Production, chaired by Syed
Hafeezuddin.

Chief Financial Officer Muhammad Arif re-
ported that 305 acres of steel mills’ land has been
encroached upon, with debts totalling Rs. 258 billion
owed to the federal government and the National
Bank—Rs. 102 billion to the bank and Rs. 156 billion
to the government.

Federal Minister Rana Tanveer raised concerns
over the theft at Pakistan Steel Mills which he pointed
out due to lack of proper oversight. The meeting also
discussed the development of special economic zones
on approximately 5,000 acres of steel mills’ land. Of
this, 700 acres are earmarked for the Sindh govern-
ment to accommodate the existing plant. There is a
proposal to introduce China-style economic zones on

the remaining land.

Aleksei Gruzdev said that his
country will provide modern
agricultural machinery to
Pakistan to help it boost crop
yields and agricultural produc-
tivity across the country

Rana Tanveer further revealed that international
companies, including those from Russia, have ex-
pressed interest in operating the steel mills, but the
federal government cannot currently revive the facil-
ity. He stressed that the steel mills need to pay Rs. 6
billion annually for gas, with Rs. 2 billion allocated
solely for the furnaces. He assured that the land sold
would not be used for housing societies.

Committee member Abdul Hakeem Baloch high-
lighted the sharp reduction in the steel mills’ work-
force, which has dropped from 9,000 to just 2,000
employees, reflecting the severe decline in operations.

In response to these revelations, a sub-committee
was formed under the leadership of Naz Baloch to
investigate the ongoing issues at Pakistan Steel Mills
and propose actionable solutions.

In principle, the government made a decisive
move to close down the financially struggling Paki-
stan Steel Mills (PSM) and allow the Sindh province
to utilise its vast land for broader industrial purposes.

In addition to scrapping PSM, the plans to estab-
lish a new steel mill in partnership with the Sindh
government on the same site, have garnered support
from the Special Investment Facilitation Council
(SIFC).

Under the instruction of Prime MinsiterShehbaz
Sharif, the Ministry of Industries and Production has
embarked on drafting a comprehensive proposal for
not only shutting down PSM but also exploring the
feasibility of a new steel mill on the existing premises.

Furthermore, the Sindh government is set to gain
control of the PSM land to use it for industrial purpos-
es and work on the mutation of the remaining 1,683
acres. The Ministry of Industries and Production has
been tasked with reclaiming encroached PSM land
and formulating plans for potentially transforming
the entire area into an Export Promotion Zone (EPZ)
or Special Economic Zone (SEZ).

Additionally, the SIFC has directed the ministry
to reserve land for the prospective joint venture steel
mill with the Sindh government.

The PSM, which ceased operations in 2015 un-
der the PML-N administration despite plans for
record production and settlement of gas debts, has
been receiving minimal gas supply to maintain its
infrastructure.

SEPTEMBER I5-OCTOBER 15,2024



The Rich Hotel: Where Celebrities Find Elegance and Privacy in Lahore
When the world’s most famous faces visit Lahore, The Rich Hotel is their retreat of choice. Nestled in the vibrant heart of the city, this luxurious hideaway offers the perfect combination of

elegance, privacy, and comfort. With its stunning architecture and lavish mteriors, The Rich Hotel provides an mviting and serene backdrop for those seeking a quiet escape from the
spotlight.

Renowned for its impeccable service and attention to detail, The Rich Hotel ensures high-profile guests feel at home from the moment they arrive. Whether it's for rest, relaxation, or simply
enjoying the finer things in life, The Rich Hotel has become the ultimate destination for celebrities looking to experience Lahore in style and seclusion.
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~ China to set up state-

of-the-art textile parks

in Karachi,

= | R ) )

Lahore

It was said that the objective of these textile parks is to
enhance Pakistan’s textile exports and make the country the
textile and garments hub in the world. [t was further briefed
that solar energy will be used in these textile parks to operate
on zero carbon and advanced automated technology

he RUYI Group of China will establish

Textile Parks of international standard in

Pakistan. To this effect, a Memorandum

of Understanding (MoU) was signed be-
tween the Board of Investment and RUYI Shan-
dong Group in Islamabad. The Textile Parks, which
will be established in Sindh and Punjab, are part of
the China-Pakistan Economic Corridor (CPEC)
project to augment relations and enhance economic
cooperation between the two countries.

Prime Minister Shehbaz Sharif witnessed
the signing of the MoU after a meeting with the
nine-member delegation of the RUYI group which
was led by its Chairman QuiYafu.

The RUYI Group briefed the Prime Minister
that it will establish Textile Parks of international
standard in Sindh and Punjab and around 100 large
textile industries from China will be invited to invest
in these parks. It was said that the objective of these
textile parks is to enhance Pakistan’s textile exports
and make the country the textile and garments hub
in the world. It was further briefed that solar energy
will be used in these textile parks to operate on zero
carbon and advanced automated technology.

In the first phase, these parks are expected to
generate exports worth two billion dollars, while in
the second phase, they are likely to reach five billion
dollars. These textile parks will provide employment
opportunities to around half a million locals.

The foundation stone of these textile parks will
be laid by the end of the calendar year and will be
completed within three years. The RUYI Group will

A also establish wholesale commodity centres in Kara-

chi and Lahore. During the meeting, it was decided
to establish working groups in Islamabad and Bei-
jing to coordinate between Pakistan and the RUYI
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Group to take matters forward.

The Prime Minister on the occasion directed the
formation of a special committee headed by Depu-
ty Prime Minister and Foreign Minister Ishaq Dar
in this regard. The committee will comprise federal
ministers for commerce, investment and privatiza-
tion, industry and production, the foreign secretary,
a representative of the Special Investment Facilita-
tion Council, and Zafaruddin Mahmood.

The foundation stone of these
textile parks will be laid by the
end of the calendar year and
will be completed within three
years. The RUYI Group will
also establish wholesale com-
modity centres in Karachi and
Lahore. During the meeting, it
was decided to establish work-
ing groups in Islamabad and
Beijing to coordinate between
Pakistan and the RUYT Group to
take the matter forward

Speaking on the occasion, the Prime Minister
said China is a friend of Pakistan that has stood by
Pakistan in every difficult time. He said economic
relations between Pakistan and China are getting
stronger with each passing day. Shehbaz Sharif fur-
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ther said that RUYI Group was the first investor in
the Sahiwal Coal Power Plant under the China-Paki-
stan Economic Corridor. He appreciated the RUYT
Group’s deep interest in investing in Pakistan’s tex-
tile sector.

In his remarks, Chairman RUYI Group QuiYafu
said they came to Pakistan not as investors, but as
friends of Pakistan. He mentioned the rapid devel-
opment works known as ‘Shehbaz Speed’ during the
Prime Minister’s tenure as Chief Minister of Pun-
jab and expressed hope that this time too, the same
speed will be seen in the completion of development
projects. The Chinese textile group is a large-scale
Sino-foreign joint venture enterprise with diversified
shareholders. It boasts the largest woollen garment
and cotton dyeing industry chain in China and con-
sistently contributes to the textile industry through
its advanced technology. Currently, the group’s
brand matrix includes over 6,000 stores worldwide,
operating in 84 countries and regions, making it
the most influential Chinese enterprise in global
fashion. According to the Ministry of Commerce,
Pakistan’s textile and apparel exports rose by 0.93
percent to USD16.655 billion during the fiscal year
2023-24 (FY24 July-June), marking a small gain
from USD 16.501 billion in the corresponding peri-
od of the previous year.

The textile sector had earlier faced economic
challenges but showed improvement in the later
months. The sector contributed 54.29 percent to Pa-
kistan’s overall exports of USD 30.676 billion from
July 2023 to June 2024. However, the share of the
textile sector declined from its 59.52 percent in the
same period of the 2022-23 fiscal.

Meanwhile, both countries agreed to enhance
bilateral relations, with a particular focus on the
rapidly growing automotive sector, Pakistan’s Con-
sul General in Shanghai, Shehzad Ahmad Khan af-
firmed at the 2024 Taizhou International Automo-
bile Industry Expo.

Speaking at the opening ceremony of the four-
day event, Khan said Taizhou played a pivotal role
as a trailblazer in China’s automobile industry, ac-
cording to a local news agency. He also praised the
city’s innovative achievements and its substantial
contributions to the global market.

Highlighting the importance of technological
collaboration, Khan emphasised the potential for
groundbreaking advancements in automotive tech-
nology through joint efforts between Pakistani and
Chinese enterprises.

“Such collaboration can drive significant strides
in knowledge sharing, capacity building, and sus-
tainable practices within the industry,” he said.

He further stressed the need for a comprehensive
framework of cooperation encompassing research
and development, manufacturing, and market ac-
cess.

“By working together, we can shape a future
where clean, efficient, and sustainable mobility
solutions are accessible to all,” he added.

Taizhou, renowned as the First City of Private
Automobile Manufacturing in China, is home to
five national automobile industry bases and over
6,000 automobile and parts enterprises.

The expo, which covers six exhibition halls
across 50,000 square meters, features 2,500 booths
showcasing the latest products and technologies in
the sector. On the sidelines of the expo, Shehzad or-
ganised an Electric Vehicle (EV) investment confer-
ence. The event brought together key stakeholders
from both countries, including industry leaders, of-
ficials, and potential investors, to explore opportuni-
ties in Pakistan’s EV sector.

Discussions focused on investment prospects
in manufacturing, infrastructure development, and
supply chain management.

The 2024 Taizhou International Automobile
Industry Expo marks a significant step in further
solidifying Pakistan-China relations, particularly in
fostering innovation and growth in the automotive
industry.

In August, Chinese electric vehicle giant BYD
announced plans to open a car production plant in
Pakistan, where it will also start selling three models
through a partnership with Mega Motors.
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(itizens consider
corruption in power
sector fostering [PPs

Interests
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To address these challenges, a 30% reduction in taxes on
electricity tariffs is recommended, along with simplifying
the tariff structure for better understanding. Business
communityrepresentatives have called for theprivatisation
of all Discos and greater involvement of consumers
and the private sector in decision-making processes to
combat corruption. They also emphasised the need for
transparency and accountability in regulatory bodies like
Nepra and the Central Power Purchasing Agency

he disheartened populace and business

community have shared common con-

cerns over the power sector which they say,

has been holding both the people and the
economy hostage for the last three decades. Citizens
and businesses nationwide are bearing a heavy cost
to sustain the inefficient and corrupt power sector, a
burden that has become unbearable.

Chairman of the FPCCI Advisory Board and
National Business Group Pakistan, President Pa-
kistan Businessmen and Intellectuals Forum, Mian
Zahid Hussain noted that the Federation of Pakistan
Chambers of Commerce has raised awareness about
this issue, prompting the government to consider
conducting a forensic audit of Independent Power
Producers (IPPs) which is a common demand and
will address public concerns. The seasoned business
leader emphasised the need for the government to
implement tangible and effective measures.

Federal Minister of Energy Owais Ahmed Khan
Leghari has assured that electricity prices will be
reduced this month and aligned with international
standards in the coming months, enabling Pakistani
manufacturers to lower costs and enhance competi-
tiveness in global markets. He highlighted the posi-
tive impact of allowing exporters to offer products at
competitive prices.

Traders have criticised IPPs and complicit of-
ficials for creating a situation impossible to escape
after numerous new IPPs were established. The lack
of transparency in contracts, payment in foreign cur-
rency instead of local currency, collusion with pri-
vate power company owners, over-invoicing by IPP
owners, tax exemptions, violations of open bidding
regulations, and widespread corruption in the pow-
er sector have contributed to the mounting circular

A | debt. But this means people and the industrialists

have been stuck up a vicious circle which is driving
them to financial death on the one hand and sqeez-
ing the govenrment revenue to run the affairs on the
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other. The economic strain caused by this debt has
severely impacted the economy. The failure to up-
grade the electricity transmission and distribution
system while entering into contracts with IPPs has
resulted in substantial payments to private power
plants without a corresponding increase in electric-
ity generation. This approach, coupled with a policy
of consistently raising electricity prices, has eroded
the purchasing power of individuals and industrial-
ists, leading to the closure of many businesses. Re-
ports indicate that Distribution Companies (Discos)
receive substantial bribes for installing residential
green meters, hence they are keeping the wheel of
corruption at all levels constantly moving. In con-
trast to global standards where power plants are paid
up to 35 percent of their capacity, in Pakistan, pay-
ments range between 62 and 70 percent.

To address these challenges, a 30% reduction in
taxes on electricity tariffs is recommended, along
with simplifying the tariff structure for better under-
standing. Business community representatives have
called for the privatisation of all Discos and greater
involvement of consumers and the private sector in
decision-making processes to combat corruption.

In another development, the IMF Executive
Board has noted on the financial facility program
for Pakistan that despite this progress, Pakistan’s
vulnerabilities and structural challenges remain
formidable. A difficult business environment, weak
governance, and an outsised role of the state hinder
investment, which remains very low compared to
peers, while the tax base remains too narrow to en-
sure tax fairness, and fiscal sustainability and meet
Pakistan’s large social and development spending
needs. In particular, spending on health and educa-
tion has been insufficient to tackle persistent poverty,
and inadequate infrastructure investment has limited
economic potential and left Pakistan vulnerable to
the impact of climate change. Without a concerted
adjustment and reform effort, Pakistan risks falling

TWITTER.COM/FLAREMAGAZINEPK |
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further behind its peers.

The implementation of sound policies over the
past year has been critical to restoring economic sta-
bility, reducing near-term risks and rebuilding confi-
dence. Growth has returned, external pressures have
eased with reserves doubling over the last year, and
inflation has declined markedly. However, despite
this progress, significant structural challenges re-
main, and ambitious and sustained efforts are need-
ed to strengthen Pakistan’s resilience and economic
prospects. The authorities’ EFF-supported program
provides a critical anchor to policies and structural
reforms and provides a framework for partner fi-
nancing. Continuing fiscal consolidation in FY25
and beyond, through enhanced revenue mobilisation
and prudent expenditure management, is critical to
securing fiscal sustainability and reducing the crowd-
ing out of private investment. Increasing revenue
mobilization by broadening the tax base, removing
special sectoral regimes, and placing a fairer burden
on previously undertaxed sectors (including indus-
trialists, developers, and large-scale agriculture), will
enhance fairness and efficiency and create needed
space for essential investments in human capital,
infrastructure, and social spending. Complemen-
tary institutional and structural reforms will focus
on strengthening federal-provincial institutional ar-
rangements, improving tax administration and com-
pliance, and making public investment management
more effective.

The recent marked decline in inflation is very
welcome, allowing the SBP to lower the policy rate
while maintaining an appropriately tight monetary
stance. The buildup in FX reserves should continue,
supported by inflows under the Extended Arrange-
ment, as well as price discovery in the interbank mar-
ket to help buffer external shocks, attract financing,
and protect competitiveness and growth. Strong ac-
tion to address undercapitalisedfinancial institutions
and, more broadly, vigilance over the financial sector
is needed to ensure financial stability.

Overcoming Pakistan’s longstanding structur-
al challenges—most notably low productivity and
economic openness, resource misallocation, and cli-
mate vulnerability—requires faster implementation
of structural reforms. Reform priorities include ad-
vancing the SOE reform agenda; scaling back distor-
tive incentives, promoting a level playing field for all
businesses; strengthening governance and anti-cor-
ruption institutions; and continuing to build climate
resilience.

Executive Directors agreed with the thrust of the
staff appraisal. They commended the authorities for

strengthening policymaking over the past year under
The IMF Executive Board has
noted that despite progress,
Pakistan’s vulnerabilities and
structural challenges remain
formidable. A difficult business
environment, weak governance,
and an outsised role of the state
hinder investment

the Stand-by Arrangement, which has delivered re-
newed economic stability. Noting the still high risks
and narrow path to sustained stability, the Directors
urged continued strong commitment and ownership
of sound policies and structural reforms under the
Extended Arrangement to create the conditions for
durable and inclusive growth and to put debt firm-
ly on a downward trajectory. They emphasised in
particular the criticality of sustained program im-
plementation, supported by capacity development
and close collaboration with development partners,
to mobilise additional financing and restore market
access. Directors also stressed the importance of vig-
ilant monitoring of program implementation, close
consultation with the Executive Board, and robust
contingency planning to safeguard the program’s
success.
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eta, the owner of Facebook, has been
fined €91 million by the Irish Data
Protection Commission for improper-
y storing user passwords.

The fine was imposed under the General Data
Protection Regulations (GDPR) due to an incident
in 2019 where the company stored some user pass-
words in plaintext, making them easily readable,
instead of using encryption or other cryptographic
protection methods. Although there was no evidence
of unauthorised access to the passwords, the issue
affected millions of users across platforms like Insta-
gram, Facebook, and Facebook Lite. Meta typically
hashes, salts, and uses a cryptographic key to replace
passwords with random characters for security. A
Meta spokesperson acknowledged the error in stor-
ing passwords in plaintext and stated that immediate
action was taken to rectify the issue. The company
cooperated with the Irish Data Protection Commis-
sion throughout the inquiry.

The Data Protection Commission found that
Meta failed to notify the DPC of a personal data
breach related to storing passwords in plaintext, as
required by GDPR. Additionally, Meta did not doc-
ument personal data breaches involving plaintext
passwords and did not implement adequate mea-
sures to secure users’ passwords from unauthorised
access.

Deputy Commissioner Graham Doyle empha-
sised the sensitivity of storing user passwords in
plaintext and the risks associated with potential data
abuse. The DPC will release the full decision and re-
lated information in the future.

This fine is the latest in a series of penalties im-
posed on Meta by the DPC. In May 2023, Meta was
fined a record €1.2 billion for breaching European
privacy rules, and a €265 million fine was imposed
the year before for a data breach involving Facebook
personal data. During Meta’s earnings call, Mark
Zuckerberg focused on artificial intelligence and the
metaverse, highlighting the company’s investments
in headsets, glasses, and operating systems. Despite
reporting better-than-expected profit and revenue for
the first quarter, Meta’s shares dropped by as much
as 19% in extended trading, resulting in a significant
market cap loss. Zuckerberg acknowledged the stock
volatility during product scaling phases and empha-
sised Meta’s focus on future monetisation opportu-
nities. He discussed Meta’s Al initiatives, including
Meta Llama 3 and Meta Al, and potential expan-
sion into the mixed reality headset market. While
Meta’s Reality Labs unit continues to incur losses,
Zuckerberg remains optimistic about the compa-
ny’s long-term growth potential. Investors reacted to
Meta’s light revenue forecast for the second quarter,
leading to a stock plunge. Zuckerberg reassured in-
vestors about Meta’s long-term investment strategy
in AT and the potential for profitable services in the
future. Despite short-term challenges, Meta remains
committed to efficiency and strategic investments in
artificial intelligence.

Since Facebook rebranded as Meta in October
2021, the company has seen a significant decline
in its stock market value, losing over two-thirds of
its worth. While the name change is not solely re-
sponsible for the company’s struggles, the transition
to the “Meta era” has been
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for storing

user passwords in
plaintext instead of
encrypting them

The fine was imposed under the General Data Protection
Regulations (GDPR) due to an incident in 2019 where the
company stored some user passwords in plaintext, making
them easily readable, instead of using encryption or other

cryptographic protection methods. Although there was
no evidence of unauthorised access to the passwords,
the issue affected millions of users across platforms like
Instagram, Facebook, and Facebook Lite.

to invest heavily in its metaverse projects, leading to
concerns among investors. The company’s financial
results for the end of October showed a 4% decline
in revenues, signalling a slowdown in growth and a
diminishing role in advertising. As Meta grapples
with financial pressures and legal issues, including
fines for data protection violations, the company’s
foture remains uncertain.

marked by challenges and
setbacks for Mark Zuck-
etberg and shareholders.
Prior to the rebrand, Meta,
the parent company of In-
stagram and WhatsApp,

In May 2023, Meta was fined a
record €1.2 billion for breach-
ing Kuropean privacy rules,
and a €265 million fine was

The escalating costs and
uncertainties surrounding
the metaverse’s viability
have raised doubts about
Meta’s prospects in the
coming vyears. Looking

reached an all-time high in imposed the year before for a ahead to 2023, Meta faces

the stock market. Amidst
these revelations, Face-
book’s transformation into

data breach involving Facebook? pvotal year as it navi-
personal data.

gates financial challenges,
legal battles, and public

Meta was accompanied
by a shift towards emphasising the “metaverse.
Throughout 2022, Meta faced a series of obstacles,
including a sharp decline in stock prices, decreasing
revenues, and heightened regulatory scrutiny. Addi-
tionally, increased competition from platforms like

| TikTok, Amazon, Microsoft, and Apple has eroded

Meta’s dominance in the digital advertising market.
Despite these challenges, Meta has continued
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scrutiny over its data prac-
tices. Despite mounting pressure to change course,
Zuckerberg remains committed to Meta’s metaverse
strategy, setting the stage for a critical period in the
company'’s history.

Meta recently released its second annual Respon-
sible Business Practices Report, which highlights the
company'’s efforts to maximise positive impacts and
minimise negative impacts on society. The report,

TWITTER.COM/FLAREMAGAZINEPK |

centred around the theme of ‘Unlocking Potential,’
includes key metrics and insights on Meta'’s societal
impact,milestones, policies, and programs that sup-
port its responsible business strategy.

Meta has made significant strides in promot-
ing responsible Al innovation, expanding paren-
tal supervision tools, and collaborating with other
companies and organisations to address important
issues such as child safety and online privacy. The
company has also taken steps to assess human rights
risks, reduce emissions, and promote diversity with-
in its workforce to better serve its global user base.

In its report, Meta said it regularly engages with
government officials to discuss policy issues import-
ant to the company and share information about its
technologies and programs. Meta belongs to various
trade groups and organisations representing diverse
views and communities, and it participates in con-
versations about both the issues that directly affect
the company and the experience of the people who
use its services.

Meta responds to government requests for data
in accordance with applicable law and its terms of
service. Each request received is carefully reviewed
for legal sufficiency, and Meta may reject or require
greater specificity on requests that appear overly
broad or vague.
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vivo unveils dynamic duo

Bilal Abbas and Durefishan Saleem
as Ambassadors for the V40 Series

ahore: vivo, the leading global smartphone

brand, announced the highly acclaimed

on-screen duo Bilal Abbas and Durefishan

Saleem as the official brand ambassadors
for the vivo V40 Series. Known for their immense
popularity and exceptional talent, both actors em-
body the vibrant and innovative spirit of vivo’s V
Series. While Bilal joins the vivo family for the first
time, Durefishan continues her journey with vivo,
transitioning from the Y Series to now represent
the cutting-edge V Series, reflecting her alignment
with the brand’s evolution, making them the perfect
choice to represent the brand.

Recently, the vivo V40 5G was launched in the
Pakistani market with cutting-edge technology
and revolutionary features. This smartphone ele-
vates mobile photography and videography to new
heights, thanks to a collaboration with ZEISS, the
internationally renowned optical technology brand.
ZFEISS has a long history of delivering excellence
in imaging, and its collaboration with vivo brings
advanced co-engineered imaging technology to the

V40 5G, offering users a professional-grade photog-
raphy experience.

Durefishan Saleem shared her excitement about
being part of the vivo family: “I’'m thrilled to contin-
ue my journey with vivo. It’s an honor to represent

- 2
a;{;

{?

a brand that continuously drives innovation and un-
derstands the needs of its users. The vivo V40 5G,
especially with its collaboration with ZEISS, is an
exciting development, and I’m delighted to be part
of this new chapter.”

Bilal Abbas expressed his enthusiasm for col-

vivo

V40 Series G&
Comeregfrwsind et m
ZEISS Portrait So Pro

laborating with vivo: “I am excited to be a brand
ambassador for vivo’s V40 Series as vivo has always
brought innovative technology to Pakistan. The
V40 5G, with its collaboration with ZEISS, is a tes-
tament to vivo’s commitment to delivering solutions
tailored to Pakistani users. I'm confident this phone
will redefine mobile photography and videography,
and I'm proud to be a part of this journey.”

Muhammad Zohair Chohan, Brand Strategy
Director at vivo Pakistan, shared his sentiments
over the partnership with vivo V40 Series’ talented
brand ambassadors: “We are thrilled to welcome
Bilal Abbas and Durefishan Saleem, two of Paki-
stan’s most talented actors, to the vivo family.

Their energy and talent align perfectly with vi-
vo’s mission to cater to the evolving needs of Pa-
kistani users. The vivo V40 Series represents our
dedication to providing innovative solutions that
enhance the user experience. We are confident that
our consumers will adore vivo V40 Series’ smart-
phones and value our partnership with their favorite
personalities.”

Al is dominating the smartphone

industry, and here’s why

rtificial Intelligence (AI) has revolution-
ized the technology landscape, driving
innovation across various sectors. From
self-driving vehicles to tailored online
experiences, Al has seamlessly integrated into our
daily routines. Its impact is particularly evident in
smartphones. Al is not just a trendy term; it serves

TECNOD

PHANTOM V Fold2™

AlI-POWERED
Seamless Mulfitasking

as the foundation for groundbreaking advance-
ments, expanding the capabilities of our everyday
devices. Smartphones have evolved beyond mere
communication tools, transforming into sophisti-
cated gadgets that can learn from user behavior, an-
ticipate needs, and enhance overall user experiences
significantly.

The recently released TECNO PHANTOM V
FOLD 2 5G and PHANTOM V Flip 5G exemplify
how AI is pushing the boundaries of mobile tech-
nology. Powered by TECNO'’s innovative Al suite,
the PHANTOM V Fold2 5G and V Flip 5G offer

A a range of intelligent features aimed at enhancing

user experiences. From the enhanced Gemini-inte-
grated Ella Al Assistant to Al-driven creative tools
like AT Artboard and Al Wallpaper, these devices
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cater to a diverse range of users, whether they are
creative enthusiasts or business professionals.

Both smartphones feature the Gemini-integrat-
ed Ella AI Assistant, designed to simplify tasks and
boost efficiency. Whether preparing for a presenta-
tion, managing meetings, or handling daily activi-
ties, Ella is there to assist. With smart online search
capabilities and real-time Smart Q&A, Ella pro-
vides intelligent and fluent responses, keeping us-
ers informed and productive. It optimizes over 400
system functions, seamlessly handling tasks like
setting wallpapers and changing system languag-
es. Whether engaging in social media, organizing
work projects, or planning events, Ella Al ensures a
seamless user experience.

Shared Al features such as Al Summary en-
able quick information summarization from PDFs
and web pages, saving users time. Al Translation
offers real-time language translation, facilitating ef-
fortless communication across different langunages.
Additionally, TECNO AI enhances writing tasks
with features like text summarization, generation,
proofreading, and rewriting, enhancing productivi-
ty when dealing with documents or emails.

On the creative front, TECNO Al provides tools
that combine human imagination with Al capabil-
ities. The AI Artboard transforms simple sketches
into artistic creations, while AT Wallpaper allows
users to create custom backgrounds from text de-
scriptions.

The Magic Al Eraser simplifies photo editing by
removing unwanted elements, and the One Click
Cutout feature streamlines social media sharing by
automatically extracting subjects. These features
make creativity accessible and enjoyable, enabling
users to personalize their devices uniquely.

The PHANTOM V Fold2 5G elevates photog-
raphy with Al-enhanced imaging features. TEC-
NO’s Universal Tone Technology captures skin
tones accurately, while AIGC Portrait offers themes
and templates for stunning portrait shots.

An exclusive feature of the PHANTOM V Fold2
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5G is the optional PHANTOM V Pen transform-
ing the device into a productivity tool. With two
buttons for quick Al access and various functions,
the PHANTOM V Pen enhances tasks like annota-
tion, precise cutouts, handwritten calculations, and
remote control of presentations and music. The
compact PHANTOM V Flip2 5Gpacked with Al

PHANTOM V Fold?2

AI-WRITING

Unmatched Precision, Ultimate Efficiency

innovations tailored for content creators and trend-
setters. Its Al functions enhance creativity, conve-
nience, and fun, empowering users to stand out on
social media.

TECNO Al’s creativity-focused features enable
users to express themselves uniquely, blending ad-
vanced technology with seamless convenience.

Through AI, these devices offer personalized
and intuitive experiences, transforming smart-
phones into smart companions that evolve with
users. Al enhances photography, app interactions,
and daily task management, making smartphones
more efficient and capable. The future of mobile
technology is Al-driven, and TECNO’s PHAN-
TOM V2 Series is at the forefront, enhancing pro-
ductivity and efficiency for its users.
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nline gaming is a fun and sociable way

to spend time, encouraging teamwork

and developing skills. All good stuff,

but there are a few risks you need to be
aware of to help them stay safe and have a positive
gaming experience.

According to Kaspersky experts, the number
of unique users targeted by cybercriminals using
popular children’s games as a lure surged by 30%
in 2024.

Researchers analysed gaming risks for young
players and discovered more than 132,000 users
had been targeted by cybercriminals.

Kaspersky looked into the threats disguised as
popular kids’ video games and analysed the period
from July 1, 2023, to June 30, 2024. Throughout
the reported period, Kaspersky security solutions
detected more than 6.6 million attempted attacks,
where cybercriminals used the brands of the kids’
games as a lure.

Out of the 18 games chosen for this research,
the majority of attacks were related to Minecraft,
Roblox, and Among Us. According to Kasper-
sky’s statistics, more than 3 million attempted at-
tacks under the guise of Minecraft were launched
throughout the reported period.

Most likely, cybercriminals chose this meth-
od of attack based on the popularity of games
among players, as well as the ability of gamers to
use cheats and mods. Since the majority of mods
and cheats are distributed on third-party websites,
attackers disguise malware by posing as these ap-
plications.

Cybercriminals are increasingly using Al to au-
tomate and personalise phishing attacks that are
more likely to deceive young gamers.

One of the most common scams in gaming is
the offer to receive new skins for your character
— essentially clothing or armour— that enhance
the hero’s skills. Some skins are common, while
others are extremely rare and, therefore, more de-
sirable.

Kaspersky experts have found an example of a
scam that uses both the name of the popular game
Valorant and that of the world-famous YouTuber
Mr. Beast. By selecting this blogger and using his
photo, the fraudsters aim to capture children’s at-
tention and hook them into their frandulent scam.

The scammers aren't actually after personal
data like credit card details; they’re using the guise
of gaming to lure users into another hoax—one
involving fake downloads, prize claims, or other
deceptive offers. The whole process is a clever way
to redirect users to a different, more dangerous
scam under the pretence of a legitimate verifica-
tion step.

“Throughout our research, we see attacks on
children are becoming a common vector of cyber-
criminals’ activities. That’s why cyber hygiene ed-
ucation and the use of trusted cybersecurity solu-
tions are a ‘must-have’ in building children’s safety
in the online environment.

By fostering their critical thinking, responsible
online behaviour, and a strong understanding of
the risks, we can create a safer and more positive
online experience for this generation of digital
natives,” comments Vasily Kolesnikov, a security
expert at Kaspersky.

To keep your kids safe online, Kaspersky rec-
ommends parents have open communication with
their children about the potential risks they may
encounter online and enforce strict guidelines to
ensure their safety.

Kaspersky experts have developed the Kasper-
sky Cybersecurity Alphabet with key concepts
from the cybersecurity industry. With this book,
your kids will get to know new technologies, learn
the main cyber hygiene rules, find out how to avoid
online threats and recognise fraudsters’ tricks.

‘With dedicated apps for digital parenting such
as Kaspersky Safe Kids, parents can effectively
safeguard their children across both online and of-
fline spaces

To protect your child from downloading any
malicious files during their gaming experience,
Kaspersky advises installing a trusted security
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Cybercriminals
addicting kids to

gaming
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Thescammersaren’tactually,afterpersonaldatalike credit
card details; they’re using the guise of gaming to lure users
into another hoax — one involving fake downloads, prize
claims, or other deceptive offers. The whole process is a
clever way to redirect users to a different, more dangerous
scam under the pretence of a legitimate verification step

solution, like the award-winning Kaspersky Pre-
mium. It works smoothly with Steam and other
gaming services.

Most young people aged 3 to 15 play their on-
line games on a tablet, smartphone or computer.

Gaming can engage people mentally, by pro-
viding challenges, different levels and puzzles.
People enjoy the challenges they provide and the
thrill of working it out.

One of the most common scams
in gaming is the offer to receive
new skins for your character
— essentially clothing or ar-
mour— that enhance the hero’s
skills. Some skins are common,
while others are extremely rare
and, therefore, more desirable

Games can encourage friendly competition,
where players can have fun and chat together and
provide something for players which is stimulating
and allows them to be creative.

Understanding the positive aspects of online
gaming can help you see the situation from your
child’s point of view. It is good to think about what
gaming and online play brings to your child and
why they choose to engage in this activity. Gaming

TWITTER.COM/FLAREMAGAZINEPK |

can be a positive thing.

However, being online — just like being out in
the world — has some risks. Some people may use
online gaming platforms to build relationships of
trust with young people in order to groom and ex-
ploit them. It’s important to talk openly with your
children about their gaming habits and online
safety.

Games can offer young people a sense of es-
cape from the reality of the world and the so-
cial aspect of some games can help children feel
part of a community. However, without the right
guidance on what games to play or when to play,
children can be exposed to certain risks such as
in-game bullying, online grooming or in some ex-
treme cases gaming addiction.

There has been a lot in the news about online
gaming addiction as one of the risk factors associ-
ated with video games. Many parents and carers
worry that their children may become addicted to
their video game pastime.

This is not surprising. As with any hobby —
football, chess, reading — those who enjoy play-
ing video games for leisure will do so enthusias-
tically and deeply. This can lead to a desire from
children to play for longer and more frequently. Of
course, video games are designed to minimise the
hurdles to repeat play and maximise enjoyment.
This persuasive approach means it’s important for
parents to guide children with screen time limits
(available on consoles and smartphones) as they
develop their own healthy boundaries.
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he mmuch-await- job creation and industrial
ed approval of a b development through in-
$7 billion bailout al O ut creased foreign direct in-
package from the vestment.
International =~ Monetary Political leaders, in-
Fund (IMF) is being hailed cluding Ikhtair Wali Khan

as a pivotal development for
Pakistan’s economy. Eco-
nomic and financial experts
strongly believe that this
huge financial assistance
will help play a crucial role

to largely help
economic growth,

PML-N KP Information
Secretary and former Min-
ister Wajid Ali Khan have
commended the govern-
ment’s leadership for se-
curing the IMF program,

in achieving macroeco- ° citing it as a key factor that
nomic stability, controlling f h could help reduce inflation
inflation, and mitigating e C 1 I lve S I I I e I l rates and restore investor
the ongoing price hikes that _ e confidence immensely.
have burdened the 241 mil- _ R : N Under Prime Minister
lion population. = 2 , LA™ S 5 Shehbaz Sharif’s adminis-
The IMF’s Executive - (1] i e tration, efforts have been
Board has approved a ) S : = made to stabilise prices of
37-month Extended Fund = daily commodities and en-
Facility (EFF), which in- = hance the overall economic

cludes an immediate release
of the first tranche of about
$1.1 billion. This marks the
25th IMF program Paki-
stan has been engaged in
since 1958 which highlights
a long history of econom-
ic partnerships aimed at
financial and economic re-
covery besides fiscal stabili-
ty in the cash-starved South
Asian country.

“The new package un- 5—
derscored the Pakistani
government’s commitment
to implementing vital eco-
nomic and fiscal reforms
and take the country out of
economic challenges as the
IMF has agreed with the
Government's
revival program,” said Pro-
fessor Dr. Zilakat Malik, a
former Chairman of the
Economics Department,

£ con

meRES

This marks the 25th IMF program Pakist
engaged in since 1958 which highlights a long history of
economic €CONOMIC partnerships aimed at financial and economic jging te challenges
recovery besides fiscal stability in the cash-starved

South Asian country

climate. Resultantly, price
hikes came below single
digital and top foreign
monetary agencies started
praising Pakistan’s econom-

ic progress after a long time.

As Pakistan embarks on

3 -~ this new phase of economic
£~ <gand fiscal reforms, the focus
3 & . TEMAains on implementing
“these strategies effectively,
{ensuring that the benefits
5 < gof the IMF package trans-
2%& / late into sustainable eco-
§ nomic growth and stability
for the country. The effec-
tive collaboration between
the federal and provincial
governments and external
lenders will be crucial in

ahead and achieving the de-
sired outcomes of this bail-
out package for the benefit
of the people.

University of Peshawar.

Talking to the media,
he emphasised that these reforms are essential for
consolidating public finances, rebuilding foreign
exchange reserves, and enhancing the business en-
vironment especially to foster private sector growth
in Pakistan.

Dr. Malik also acknowledged the positive roles
played by brotherly countries of China, UAE, and
Saudi Arabia in securing this landmark package,
particularly the decision to defer the repayment of
$12.7 billion in debts during the program period.

Praising the government’s swift implementation
of bold economic and tax reforms soon after assum-
ing power after the February 8 election, he said it
was instrumental in convincing the IMF to approve
the crucial bailout package for Pakistan.

The package was approved after the government
adopted key measures including an increase in tax
revenues from Rs1.4 trillion to Rs1.8 trillion and a
significant rise in electricity prices of up to 51% in
the last budget despite opposition criticism.

Notably, the new program expands to cover
provincial budgets, marking a departure from past
agreements where provincial fiscal policies were
largely exempt from IMF oversight.

According to the agreed conditions, all provin-
cial governments are expected to sign a new Nation-
al Fiscal Pact to transfer responsibilities for health,
education, social safety nets, and infrastructure
projects to provincial authorities to streamline gov-
ernance and fiscal responsibility.

One of the critical aspects of the agreement in-
volves aligning agricultural income tax rates with
federal rates. These rates are expected to increase

o dramatically from 12-15% to 45%. Such measures

are seen as essential for enhancing revenue gen-
eration in a sector that has historically been un-
der-taxed.
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Dr. Zilakat Malik noted that the program stipu-
lates a primary surplus equivalent to 1% of GDP for
the current fiscal year, aiming for a target of 3.2%
over the next two years. This focus on fiscal disci-
pline is intended to place Pakistan’s debt-to-GDP ra-
tio on a sustainable path. The backdrop of the pack-
age includes Pakistan’s struggles with economic
instability exacerbated by the COVID-19 pandemic,
devastating floods in 2022, and the long-term effects
of terrorism, which have significantly hampered in-
frastructure development.

The package was approved af-
ter the government adopted key
measures including an increase

in tax revenues from Rsl4
trillion to Rsl.8 trillion and a
significant rise in electricity pric-
es of up to 51% in the last budget
despite opposition criticism

Dr. Yousaf Sarwar, former President of the
Sarhad Chamber of Commerce and Industry, wel-
comed the IMF package as a critical step toward ad-
dressing these economic challenges currently faced
by Pakistan.

With an estimated loss of 80,000 lives and a stag-
gering $150 billion economic setback during the war
against terrorism, he said the need for foreign assis-
tance has become even more pressing.

The implementation of the IMF program is
anticipated to address current account deficits and
balance of payments issues, thereby facilitating

TWITTER.COM/FLAREMAGAZINEPK |

The International Mon-
etary Fund (IMF) board
has approved the 37-month Extended Fund Facility
(EFF) programme of $7 billion for Pakistan and has
authorised the immediate release of the first tranche
of about $1 billion.

The staff-level agreement between Pakistan and
IMF on the arrangement was reached in July this
year. According to IMF press release, the new pro-
gram would require sound policies and reforms to
support the government’s ongoing efforts to strength-
en macroeconomic stability, address deep structural
challenges, and create conditions for stronger, more
inclusive, and resilient growth.

Continued strong financial support from Paki-
stan’s development and bilateral partners will also
be critical for the program to achieve its objectives,
it added.

The statement said that Pakistan had taken key
steps to restore economic stability with consistent
policy implementation under the 2023-24 Stand-by
Arrangement (SBA).

Growth has rebounded (2.4 percent in FY24),
supported by activity in agriculture, while inflation
has receded significantly, falling to single digits,
amid appropriately tight fiscal and monetary poli-
cies.

A contained current account and calm foreign
exchange market conditions have allowed the re-
building of reserve buffers. Reflecting disinflation
and steadier domestic and external conditions, the
State Bank of Pakistan has been able to cut the poli-
cy rate by a total of 450 bps since June also support-
ed by an appropriately tight FY25 budget.

However, the statement said despite this prog-
ress, Pakistan’s vulnerabilities and structural chal-
lenges remain formidable. Because of the progress
and stability achieved under the 9-month 2023 SBA,
the government had.
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Hamdard University selects PTCL to expedite
the digital transformation Journey

Islamabad; Pakistan
Telecommunication Com-
pany Limited (PTCL) and
Hamdard University, a part of
Hamdard Foundation, have
entered a strategic partnership
for the provisioning of man-
aged ICT & Mobility solu-
tions for the faculty &
students.

In the esteemed presence
of Prof. Dr, Syed Shabib-ul-
Hasan, Vice Chancellor Ham-
dard University, Basharat
Qureshi Group VP Enterprise
PTCL & Umar Farooqi,
Group Director Enterprise
PTCL, Hamdard University’s
Kaleem Ahmed Ghias, Regis-
trar, Faisal Mangroria, Group
Director Finance, Abutalib
Bhutto, Group Director, HR,
Muhammad Ovais, Director
Finance and PTCL’s Group
VP B2B Strategy & Product
Management, Sayyed
Muhammad Imran Ali, led a
signing ceremony recently

held at Marriott Karachi.
PTCL provides Hamdard
University with its state-of-
the-art infrastructure and plat-
form solutions equipped with
the latest technology & man-

to develop the understanding
with PTCL as our trusted
partner for infrastructure and
platform hosting as part of the
University’s digital transfor-
mation strategy. This partner-

PTCL’s data center and
telecommunications expertise,
Hamdard University aims to
achieve an enhanced and reli-
able operating leverage, and
reduced time-to-market of

aged security.

On the occasion, Prof, Dr.
Syed Shabib-ul-Hasan, Vice
Chancellor of Hamdard Uni-
versity, said, “We are pleased

PTCL GROUP &

ship signifies a transformative
step forward in the univer-
sity’s approach to infrastruc-
ture, platforms, and data
management. By leveraging

products and services.”
During the ceremony,
Sayyed Muhammad Imran
Ali, Group VP B2B Strategy
& Product Management,

PTCL & Ufone 4G, said, “We
are pleased to develop the un-
derstanding with Hamdard
University to support them in
fulfilling their educational
needs. PTCL, being a national
company, is leading industry
digitalization across the coun-
try. Through such partner-
ships, PTCL continues to play
its key role in the development
of telecom infrastructure by
providing innovative and se-
cure solutions to the corporate
sector that will further con-
tribute towards the overall
economic growth of the coun-
try.”

PTCL aims to provide
best-in-class services to its cor-
porate customers across vati-
ous industries in Pakistan.
This understanding is part of
the growth momentum in the
diverse ICT and Security So-
lutions, which is key to a digi-
tal banking ecosystem in
Pakistans

Cheezious opens Pakistan's largest

Lahore: Cheezious, a proud
Pakistani  fast-food brand,
proudly announces the grand
opening of Pakistan’s largest
pizza dine in place in heart of
Gulberg III Lahore, Spanning
over 43,560 square feet, the
restaurant offers a chic yet fam-
ily-friendly environment with a
seating capacity of over 700+
guests, making it the ultimate
destination for gatherings, cele-
brations, and casual dining. Lo-
cated in the vibrant area of
Gulberg, diner 1s set to redefine
the pizza dining experience
with its 1conic flavors and un-
matched ambiance.

The opening of this state-
of-the-art signature outlet rep-
resents Cheezious’ biggest
milestone to date, solidifying its
position as a leader in the coun-
try’s culinary landscape. This
flagship diner is a testament to
Cheezious’ continued invest-

pizza diner

ment in Pakistan, reflecting its
commitment to bringing world-
class dining experiences to local
communities. With the launch

of the largest pizza diner in the
Pakistan, Cheezious not only
celebrates its growth but also
reinforces its dedication to cre-
ating jobs, supporting the econ-
omy, and elevating the food
industry in Pakistan.

To mark this special occa-
sion, Zohaib Hassan, Head of

Marketing at Cheezious, stated,
“We’'re thrilled to introduce a
groundbreaking experience to
the vibrant city of Lahore,

Opening Pakistan’s largest
pizza diner here is a milestone
we're deeply excited about.” He
further added, “It’s a symbol of
our dedication to pushing culi-
nary boundaries and offering
our customers a perfect blend
of quality, innovation, and un-
forgettable flavors.”m

Mobilink Bank honours with prestigious 'Digital

Islamabad: Mobilink Bank
has achieved a significant mile-
stone on the global stage by
winning the prestigious ‘Digi-
tal Nations Video Creativity
Award” at the high-profile
M360 APAC event held in
Seoul, organized by the Global
System for Mobile Communi-
cations Association (GSMA).
The accolade was received by
Hande Asik, Group Director
of Communications and Strat-
egy at VEON, for the bank’s
groundbreaking  campaign,

The Invisible Heirs. The cam-
paign shines a spotlight on the
deeply rooted issue of
women's inheritance rights in
Pakistan, breaking new ground
in raising awareness and driv-
ing social change on this criti-
cal issue.

Haaris Mahmood Chaud-
hary, Interim CEO Mobilink
Bank, expressed, “This award
underscores our commitment
to leveraging technology as a
catalyst for meaningful social
change. The Invisible Heirs

campaign signifies our dedica-
tion to creating enduring,

transformative impact in the
communities we serve. As the

Infinix achieves remark-
able success with Im-
pressive Q2 2024 results

Lahore: Infinix, a rising star
in the smartphone industry, has
not only solidified its leadership
in key markets like the Philip-
pines and Pakistan but also
achieved phenomenal growth
in emerging regions. In Q2
2024, the company witnessed
impressive year-over-year ship-
ment increases, ranging from
50% to a remarkable 469%, in
high-growth areas such as
Malaysia, Indonesia, Algeria,
and Saudi Arabia.

This exceptional perform-
ance underscores Infinix’s com-
mitment to delivering
cutting-edge technology and
stylish designs that resonate
with consumers worldwide. By
pushing boundaries and setting
new standards, Infinix is not
just keeping pace with the in-

dustry, but actively shaping its
future.

Key takeaways: Infinix
maintains its No. 1 position in
the Philippines and Pakistan.
Extraordinary year-over-year
shipment growth in Malaysia,
Indonesia, Algeria, and Saudi
Arabia. The company’s dedica-
tion to innovation and design
drives its success. Infinix is es-
tablishing itself as a global
leader in the smartphone indus-
try.

Infinix’s  future looks
brighter than ever. With its un-
wavering focus on delivering
exceptional products and expe-
riences, the company is poised
to continue its upward trajec-
tory and solidify its position as
a dominant force in the global
smartphone market.m

Nations Video Creativity Award'

world undergoes rapid digital
transformation, our focus ex-

tends far beyond traditional fi-
nancial solutions. We are

laying the groundwork for sus-
tainable, long-term growth, en-
suring  that  technology
becomes a powerful tool for
empowering individuals, uplift-
ing communities, and driving
progress.”

Mobilink Bank is part of
the VEON group, a global dig-
ital operator that provides con-
verged connectivity and digital
services to nearly 160 million
customers in six dynamic mar-
kets that are home to 7% of the
world's population.=
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Telenor Pakistan organizes breast cancer
awareness session

Islamabad: Telenor Pak-
istan organized a Breast Can-
cer Awareness session in
collaboration with the Shifa
Foundation, for its entire
workforce at its 345 Campus in
Islamabad. A large number of
employees from across the
country attended the event,
which aimed to provide crucial
information on breast cancer,
including risk factors, preven-
tion strategies, and the impor-
tance of early detection to
reduce mortality and support
patients.

The session underscored a
critical issue: the lack of aware-
ness, which often leads to de-
layed diagnoses, prevailing as a
major obstacle in combating
breast cancer. Participants
were informed about the life-
saving benefits of early detec-
tion and proactive health
measures,

Areej Khan, Chief People
Officer of Telenor Pakistan,
addressed the gathering and
reaffirmed the company’s com-
mitment to promoting health

S S —————

tion, we are committed to
equipping individuals with cru-
cial knowledge to spread
within their families and com-
munities, ensuring that life-sav-

S -

awareness. She stated, “At Te-
lenor, we believe that raising
awareness about critical health
issues is more than a responsi-
bility; it's the foundation for
building a healthier commu-
nity and eventually, society. As
a socially responsible organiza-

ing information reaches those
who need it.”

Dr. Sana Sayeed, Consult-
ant Radiologist at Shifa Inter-
national Hospital, delivered an
insightful presentation on the
pivotal role of screening and
early detection of breast cancer

in saving lives. She highlighted
that Pakistan has the highest
incidence of breast cancer
among Asian countries, with
approximately 1 in 9 women at
risk of diagnosis during their
lifetime. However, early detec-
tion can dramatically improve
survival rates, with chances of
survival rising to 90%. Dr. Say-
eed commended Telenor Pak-
istan’s initiative, stating, Such
efforts send a powerful mes-
sage that catapults widespread
awareness and could ulti-
mately save lives.

Telenor Pakistan remains
committed to contributing to
society’s positive development.
This awareness session is yet
another example of the com-
pany’s dedication to the health
and well-being of its employees
and the broader community,
aligning with its core values of
social responsibility and care.=

Samsung apologizes for
disappointing earnings

Seoul: Samsung Electronics
issued a rare apology and ac-
knowledged it was facing a “cri-
sis” over its technological
competitiveness, reflected in a
disappointing profit guidance,
despite a global AT boom.

Samsung said it expected
third-quarter profits to rise to
9.1 trillion won ($6.8 billion),
up 274.5 per cent from a year
earlier, falling short of market
expectations as the company
struggles to leverage robust de-
mand for the chips used in arti-
ficial intelligence servers.

“Today, we, the manage-
ment of Samsung Electronics,
would like to first say sorry to
you,” Samsung said in a state-
ment signed by Jun Young-
hyun, the vice chairman of its
device solutions division.

It said “Concerns have
arisen about our fundamental
technological competitiveness

and the future of the company”
because of the results.

“Our management will take
the lead in overcoming the cri-
sis... We will make the serious
situation we are currently facing
an opportunity for a resur-
gence.”

The results are up around
three-fold from the same period
last year but down nearly 13pc
from the previous quarter.

The rare apology came
about a week after the tech giant
said it intended to reduce staff in
some of its operations in Asia,
describing the move as “routine
workforce adjustments”.

Bloomberg reported that the
layoffs could affect about 10 per
cent of the workforce in those
markets, while other reports
claimed the planned move
could affect up to 30pct of over-
seas employees at some opera-
tions.m

ltel collaborates with Air-
link to broaden market
presence

Karachi: Itel, a renowned
smart life brand committed to
providing reliable and affordable
products, has announced a
strategic collaboration with Air-
Iink Communications Ltd.

This partnership reinforces
Itel’s dedication to expanding its
reach and offering cutting-edge
smart and lifestyle products to
the Pakistani market.

Veeki Chan, CEO of Itel,
shared his enthusiasm about the
collaboration: “Our brand phi-
losophy, ‘Enjoy Better Life,” re-
flects our commitment to
making smart living accessible to
everyone. This partnership with
Airlink Communications Ltd.
will help us achieve our vision of
providing affordable, reliable and
high-quality smart-life products
to consumers across Pakistan.”

Echoing the shared vision,
Muzzaffar Hayat Piracha, CEO

of Awlink Communications
Ltd., emphasized: “At Airlink,
our mission has always been to
bridge the digital divide by pro-
viding accessible technology to
everyone. Partnering with itel, a
global leader in affordable and
reliable mobile technology,
aligns perfectly with our goal of
ensuring that more people in
Pakistan have access to the tools
they need to thrive in today’s
connected world. We are excited
to work together to deliver inno-
vative, high-quality devices that
cater to the diverse needs of our
customers.”

This collaboration 1s a key
step in itel’s ongoing efforts to
enhance its market presence and
cater to the growing demand for
affordable and reliable technol-
ogy products, empowering indi-
viduals and communities to
embrace smarter living.m

Engro Fertilizers introduces the UgAi app to

Karachi: Engro Fertilizers
has launched “UgAi”, the first
integrated agri e-commerce
platform of Pakistan, to offer
farmers relief by enabling di-
rect purchase of fertilizers at of-
ficial prices from the Company.
In the first phase, the free UgAi
app has been launched for
farmers in Sindh, with plans for
a nationwide rollout in the near
future. With the UgAi app,
Engro Fertilizers will deliver
fertilizers straight from its
warehouses to farmers, tailored

to their farms’ size and specific
needs. As a result, farmers will
benefit from uninterrupted
availability of fertilizers, reli-
able product quality, and con-

provide benefits to farmers

e M

venient delivery. In addition to
its direct purchasing feature,
UgAi also integrates advanced
drone technology and satellite
imagery to monitor crops with

precision, reduce input costs
and improve crop yield.

Sardar Mohammad Bux
Khan Mahar, Minister Agricul-
ture Department - Sindh,
graced the UgAi launch event
as the chief guest. The event
was also attended by guest of
honor Rafique Ahmed Buriro —
Secretary to Government
Sindh Agriculture, Supply &
Prices Department, senior
members of the farming com-
munity and Engro Fertilizers
officials.m
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Emirates commits
support to Asia
Rugby

Islamabad: Emirates has
announced a new multi-year
partnership as the Title Spon-
sor of Asia Rugby, furthering
its commitment to growing the
sport in untapped Asian mar-
kets. The partnership will en-
able Asia Rugby to stage
various 7s and 15s tournaments
and Asia Rugby Champi-
onships, spanning 36 countries.

Sir Tim Clark, President of
Emirates Airlines, said, “Emi-
rates has a long history of sup-
porting rugby, and this
partnership will help expand the
sport’s reach and create oppor-
tunities for young athletes.”n

Bank Alfalah gets
GIFA 2024 awards

Karachi: Bank Alfalah has
earned international acclaim
by winning two awards at the
2024 Global Islamic Finance
Awards (GIFA), highlighting
its position as a leader in the Is-
lamic banking sector. The
Bank received accolades for its
contributions to Islamic bank-
ing, including the Islamic
Banker of the Year 2024 award
and the Best [slamic Banking
Window Operations Award
2024 under the GIFA Market
Leadership Awards
category.m

TikTok unveils
Smart+ to stream-
line ad campaigns

Beijing: TikTok has intro-
duced Smart+, an Al-powered
ad-buying tool designed to
simplify campaign manage-
ment and attract more adver-
tisers.  Smart+  automates
various stages of the ad-buying
process, including creative devel-
opment, targeting, and optimiza-
tion. Marketers can allow
TikTok’s Al to handle these tasks
to drive conversions, lead gener-
ation, or app downloads.=

X restored in Brazil

Brasilia: Brazilians are set
to regain access to the social
media platform X after the
country’s Supreme Court lifted
a six-week ban, according to a
court document made public.

It comes after a months-
long feud between X owner
Elon Musk and Brazilian
Supreme  Court  Justice
Alexandre de Moraes, who im-
plemented the ban after X re-
fused to block several profiles
the government said were
spreading misinformation
about the 2022 Brazilian Pres-
idential election.

X was blocked on August
30 in the country of more than
200 million people and one of
X's biggest markets, with esti-
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Maersk signs an MoU to invest $2 billion in Pak-
Istan's maritime sector

Islamabad: Minister for
Maritime  Affairs Qaiser
Ahmed Shaikh signed this
MOU for the Government of
Pakistan and Denmark’s
Minister for Industry, Busi-
ness and Financial Affairs,
H.E Morten Bodskov Gov-
ernment. Denmark’s Ambas-
sador to Pakistan, H.E Jacob
Linulf, presented the signed
document of the Danish
Minister in this ceremony.
After this MOU, Maersk
(Danish

Shipping Company) is
ready to invest almost 2 bil-
lion dollars in Pakistan’s mar-
itime sector. Finance
Minister Mohammad Au-
rangzeb, Minister for Com-

merce Jam Kamal, Minister
for Industries Rana Tanveer,
Director General SIFC Maj
Gen Asad-ur-Rehman, Addi-
tional Secretary Maritime Af-
fairs Umar Zafar Sheikh and

SIFC  Jameel

Secretary
Qureshi were also present at
this MOU signing ceremony.

On this occasion, Federal
Minister Qaiser Ahmed
Sheikh said that we are ex-
tremely thankful to the Gov-
ernment of Denmark for this
remarkable breakthrough in

the maritime sector. He fur-
ther added that as a result of
this memorandum, the min-

istry could integrate logistics
hubs in all ports, establish a
deep water container termi-
nal in Karachi, create Inter-
national Maritime
Organization (IMO) and Eu-
ropean Union (EU)-compli-
ant ship recycling facilities in
Gaddani, assist Pakistan Ma-
rine Academy to upgrade cur-
riculum and equipment and
provide continuous technical
and training assistance to
Pakistani ports.

The Maritime Minister
Qaiser Ahmed Sheikh also
highlighted the importance
of Maersk Company in Pak-
istan’s

shipping industry. He
said that Maersk has the

highest market share of 20%
for containerized imports and
exports in Pakistan. Apart
from that, the global market
capital of this company is
around 175 billion Danish
Krone. He further said that
the Ministry of Maritime Af-
fairs and Denmark’s Govern-
ment have continuously
worked to reach a fruitful
conclusion for the last six
months. The Danish Ambas-
sador to Pakistan, H.E Jakob
Linulf, also thanked the Gov-
ernment of Pakistan and the
Minister for Maritime Affairs
for this progress. Both sides
are willing to strengthen ties
for the growth of the mar-
itime sector.m

Al-Ghazi Tractors introduces the high per-
formance and fuel efficient NH-850 Tractor

Lahore: Al-Ghazi Tractors
Limited launched its latest prod-
uct, the New Holland NH-850.
The 85-horsepower engine trac-
tor is designed to set new stan-
dards in modern farming. The
exclusive launch event, hosted
at PC, Lahore, was graced by
the chief guest, Director Gen-
eral Strategic Project of Green
Initiatives (Pvt) Limited, Maj
General Shahid Nazir.

Congratulating Al-Ghazi
Tractors Limited, Maj General
Nazir said: “T congratulate Al-
Ghazi Tractors for introducing
this new variant of 85hp trac-
tors, and I can assure you this
will become high in demand in
coming days and months be-
cause of that a lot of land will
be developed. I congratulate the

Aeon & Trisl
Group leads
Dubai’s real es-

tate market

Karachi: Aeon & Trisl, a
pioneering Pakistani-owned
real estate group with over
90+ awards, has achieved an
extraordinary milestone by se-
curing the No. 1 position at
the Emaar Broker Awards for
the fourth consecutive time,
recognized for Q2 and HI
2024 at the Dubai Opera. On
the same day, Damac Propet-
ties honoured the agency as
the Top Performing Agency.
Additionally, A&T was recog-
nized as a Top Platinum Part-
ner by Dubai Holding’s
Meraas & Nakheel at The
Black Onyx Awards 2024,
held at Bluewaters Forum,
Dubai. The agency received
the Top Performer Award at
the Aldar Honours Awards
earlier. m

team, for producing this ma-
chine with a lot of innovation.”

The event was well attended
by government officials, corpo-
rate clients, dealers, vendors,
and Al-Ghazi personnel alike.
Among the prominent partici-
pants were Sakib FEltaff, Al-

Ghazi's CEO, and Robert
McAllister, its Chairman of the
Board.

During the opening remarks,
CEO Al-Ghazi Sakib Fltaff em-
phasized Al-Ghazi’s longstand-
ing commitment to advancing
the agricultural sector in Pak-
istan. He stated, “It is an honor
and a privilege to introduce the
NH-850, a tractor that sets new
standards for performance, effi-
ciency, and durability. Al-
Ghazi's journey in Pakistan,
which began over four decades
ago, has always been about more
than just manufacturing tractors.
We are committed to supporting
our farmers with the tools they
need to succeed. The NH-850,
with its powerful 85-horsepower
engine and fuel-efficient design,
is a testament to our belief in
empowering Pakistan’s agri-
cultural sector.”=

Gulftainer enhances collaboration
with freight forwarders in China

Karachi: Gulftainer, a leading
international ports and terminals
operator and supply chain and lo-
gistics solutions provider, organ-
ised a meeting with key traders
and freight forwarders in Shen-
zhen during the China (Shen-
zhen) International Logistics and

“Gulftainer has extensive experi-
ence working closely with trading
and freight forwarding compa-
nies. This expertise has enabled
the company to understand the
sector’s complexities and offer
tailored logistics solutions. With
its five-decade presence in the

Supply Chain Fair (CRLF). The
Shenzhen International Freight
Forwarders Association mem-
bers and the Qingdao Logistics
Network attended the meeting,
Zina S, General Manager
Shipping Lines, delivered the
welcome address and said,

Asif Aziz encourages NUST graduates to
lead the future at 'Career Launchpad' event

Lahore: In an empowering
and visionary keynote, Asif
Aziz, President of Enterprise
Solutions at Jazz, inspired stu-
dents and young professionals
at NUST’s ‘Career Launchpad’
event, urging them to seize the
limitless opportunities of the
digital age. The event's theme
“From Classroom to Career”
set the stage for Aziz’s call to
action for Pakistan’s next gen-
eration to embrace change,
continuously evolve, and define
their own path to success.

Aziz’s message resonated
deeply with the audience, as he
emphasized that moving from
academia to the professional
world is far more than just ap-
plying classroom knowledge.
“This transition is your oppor-
tunity to shape not just your ca-
reers but the future itself,” he
said, reminding graduates that
they stand at the forefront of
the Fourth Industrial Revolu-
tion, where technologies like
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artificial intelligence (Al), au-
tomation, and machine learn-
ing are reshaping industries
and creating new possibilities.

Aziz underscored the need

for agility, continuous learning,
and a purpose-driven mindset.
“At Jazz, we see Al not as Ar-
tificial Intelligence, but as Aug-
mented Intelligence—a tool to
enhance human potential,” he
said. He encouraged the young
audience to be bold in embrac-
ing these technologies, warning
that standing still means falling

TWITTER.COM/FLAREMAGAZINEPK

behind in a world that rewards
innovation and adaptation.
Highlighting Jazz’s own
transformation from a telecom
giant to a cutting-edge digital
ServiceCo, Aziz demonstrated
how organizations, like indi-
viduals, must evolve to stay rel-
evant. He championed the
Career Launchpad initiative as
a vital platform that bridges the
gap between education and
real-world careers, equipping
Pakistan’s youth with essential
skills for today’s workforce.
Aziz closed his address
with a compelling call to align
careers with purpose. “At Jazz,
our purpose is to improve lives,
particularly for Pakistan’s
youth and women. I urge you
to pursue a career that not only
challenges you but also con-
tributes to the greater good of
society,” he said, inspiring stu-
dents to build networks, em-
brace challenges, and lead with
vision and compassion.m

510!

ideal partner to facilitate the
seamless cargo movement be-
tween the South China region
and the UAE, serving as a gate-
way to the Upper Gulf, the Red

Sea, and North and East
Africa.”n

PTA & MCMC
sign LoC to
boost connec-
tivity and digital
transformation

' Plg

—

L
Islamabad: A Letter of Co-
operation (LoC) was signed
between PTA and Malaysian
Communications and Multi-
media Commission (MCMC)
in a ceremony held at Prime
Minister’s House. Heads of
both organizations Tan Sri
Mohamad Salim bin Fateh
Din, Chairman MCMC &
Chairman PTA Major-General
(R) Hafeez Ur Rehman signed
the LoC in the presence of
Prime Ministers of both coun-
tries. m
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vivo V30e 5G

vivo V40 5G

Camera

Display 6.78"

Front 32MP
il Rear Camera 50+8MP
RAM & ROM
8GB+256GB
44W FlashCharge
vivo Y27s
Display 6.68"
Front Camera:8MP

Rear Camera:50+2MP

Display 6.78"

Front Camera:50MP
Camera Rear Camera:50+50MP
Battery 5500mAh

RAM & ROM
Memory 12GB+256GB
Charging 80W Flash Charge
vivo Y17s
Display 6.56"

_ Front Camera:8MP
Camera Rear Camera:50+2MP
Battery 5000mAh

RAM & ROM
Memory 4GB+128GB

6GB+128GB
Charging 15W

vivo Y100

Charging

44W Flash Charge

Battery 5000mAh
RAM & ROM
Memory 6GB+128GB
Charging 44W Fast Charge
Display 6.64"
Front Camera:16MP
Rear Camera:50+2MP

Battery 5000mAh

RAM & ROM
Memory 8GB+128GB

8GB+256GB

6.67"

Front Camera:8MP
Rear Camera:50+2MP
5000mAh
8823608
.
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Chipset: Qualcomm SmB225
Snapdragon 680 4G (6 nm)

PrOGSBSGI' , CPU: Octa-core (4x2.4 GHz

" Kryo 265 Gold & 4x1.9 GHz Kryo 265 Silver)

6.56 Inches IPS LCD

Capacitive Touchscreen
Front: 8 MP, Main: Dual Camera
Camera 50 MP, /1.8, (wide),
Dual — PDAF + 2 MP, /2.4, (depth)
Torch Light

-

B aﬁery | 5000 mAh

(Li-Po non removable)

111
Y

[VE 37 RAMBROM  8GB + 256GB

Exclusive Distributor & Manufacturer

Charging 45W Fast Charging
YOUNC T=SCH /
KXID
S L Smartphones
\_ R /

Body

160.8 x 78.1 x 7.7 mm

Classic Core
Display

= A-I O
Front Camera 5SMP Rare

Camera 50MP+2MP

5000mAh 6+6
12
RAM

IVELER RAMBROM 4GB + 64GB

e

128¢2
& 13MP

Triple Rear Camera
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Y Exclusive Distributor & Manufacturer
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A s u @ TECNO

PHANTOM V Fold2*
64+8GB* | 64+6GB*
{&sd Extended RAM) (284 Extonded RAM) - . AI_POWERED
Rs. 20,999 s 17999 /7

Seamless Multitasking
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Realme 12

Superpowered

Camera

SOMP

Super-clear Camera

The right kind of camera
for any shot

8MP

Selfie Camera

Deeply know your beauty.

Rs. 59.999 Realme 7 Pro
s Rs. 49,999
%
Chipset; Qualcomm Snapdragon 685 Chipset: Qualcomm SM7125 Snapdragon
CPU: Octa-core (2 x 2.2 GHz Cortex 7206 (8 nm}, CPU: Octa-core (2% 2.3
-A76 + 6 x 2.0 GHz Cortex-AS5) | GHz Kryo 465 Gold + 6 % 1.8 GHz Kryo 465 Silver)
6.7 Inches, AMOLED 6.4 Inches Super AMOLED
Capacitive Touchscreen Capacitive Touchscreen
- Front: 16 MP, f/2.4, 24mm (wide}, MP, Main 1 Ff:fnln: ii::: ﬁ:{ Eftia:;a:;; f:ﬂi
| :Dual Camera 50 MP, /1.8, 26mm (wide) ra ffé 3 il !
i 3, 16mm (ultrawide), 1/4.0" + 2 MP,
, 1/1.67", PDAF+ 2 MP, /2.4, (depth), 24, (macro) + 2 MP. /2.4, depth),
5000 mAh 4500 mAh
(Li-Po Non removable) (Li-Po Non removable)
RAM 8GB ROM 256 GB RAM & ROM 8GB + 128GB
)

AVADVANCE
Al c

\TELECOM

Nokia C12
Pro

Memory &

Storage
Interncil: 4 GB RAM,
64 GB Memory

Operating
system

Operat ystem:

/pe: Li-lon 3000
mAh, removable

AVADVANCE
TELECOM

Nokia C31

Enjoy the view with a dazzling
display and triple cameras

53]

Triple-rear and selfie cameras
powered by Camera from Google

6.7" HD+ display

-

Comeswith Android 12
&

Durable, reliable and efficient

)

a § @ @ / ADVANCETELECOM & www.advancetelecom.com.pk

Big, Bold &
Beautiful

[[] 24" LCD

X Biuetooth
g Wireless FM

with Recording

1 2000 Contacts
Dual SIM Slot
E| 1000mAh

Battery

ot King Talker
¥ Digital Camera
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#EnjoyBetterLife
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Dcode Cygnal 3 Pro

Dcode Bold 3 Pro
Rs:26,999

Rs:42,999

| Chipset: Mediatek Helio G37, Chipset: MediaTek Helio
CPU: 2.3 Ghz Octa Core

G99, CPU: 2.3Ghz Octa Core

6.52 Inches IPS LCD
Capacitive Touchscreen

6.7 Inches AMOLED
Capacitive Touchscreen

W

C )]

Front: 8 MP, Main:
13MP Triple Camera

nsl

arE Front: 16 MP,
_mara Main: 50 MP Triple Camera

5000 mAh 5000 mAh
(Li-ion Non removable)

(Li-Po Non removable)

ovdv

RAM 4GB ROM 128GB

RAM 8GB ROM 128GB

IMOdY
FOWA
\

N A
L VGO TEL INGVI Infinix
New
' Octa-Core
4 Chipset
" 90HZ FHD+

Super=Touch Display

D 6.528" HD+
4 Punch Hole Display

50MP+32MP

Dual &l Camarns Selfie Camera

#6622

up to 4GB Extended RAM

! 1 BW Fast Charge

000 mAH Long-Lasting Power

£ 128GB + 4GB
o]

éptl:e) Mﬁg Camera ! 2000/0
|i| éncg)L?slH:l‘!.‘altteArb

YGO TEL

16GB+256GB

Extended RAM

EuyNUN Rs.20,999
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Big display. Bigger plays.

| 12.1" 120Hz 2.5K Display
| Large 10,000mAh (typ) Battery
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Samsung Galaxy A24

Rs. 72,999

VE

PHONE

Honor X%9a
Rs. 129,999

Chipset: Qualcomm SME375 Snapdragon
695 5G (6 nm} , CPU: Octa-core (2% 2.2
GHz Kryo 660 Gold + 6 x 1.7 GHz Kryo 660 Silver)

6.67 Inches AMOLED
Capacitive Touchscreen

Front: 16 MP, Main: Triple
Camera 64 MP, f/1.8, (wide),
PDAF +5 MP, f/2.2, (ultrawide)
+2 MP, f/2.4, (macro),

\
=
A

I

:
-
:
)
m

4500mAh
(Li-Po Non removable)

HIMOdYIdNS

VCly] RAM8GB  ROM 128GB

WWW.SE IV ERAK

IN3VI
s

NoOTEZ20Series

Chipset: Mediatek MT8781
Helio G99 (6nm) CPU: Octa-core
(2 x 2.2 GHz Cortex-A76 +

6 % 2.0 GHz Cortex-A55)

6.5 Inches, Super AMOLED
Capacitive Touchscreen

Front: 13 MP, Main: Triple Camera
50 MP, f/1.8, (wide), PDAF, OIS
+5 MP, £/2.2, (ultrawide),

1/5" + 2 ME, /2.4, (macro)

5000mAh
(Li-Po Non removable),

#6692

anv

INfinix

Effortless Power, Efficient Performance

20W wireless charge

BEana

s s+ Q2

www.inovitelecom.com.pk

NOUADNLLEVLS
gywHM VNdY

Samsung Galaxy A04
Rs. 24,999
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00T "Sd
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Chipset: MediaTek Helio, CPU:
= H] Octa-core (4 x 2.3 GHz + 4 x 1.8 GHz)

Nicnlayvy 6.5 Inches PLS LCD
Bisplay Capacitive Touchscreen

Front: 5 MP, Back: Dual
Camera 50 MP, /1.8,
(wide), AF + 2 MP, /2.4, (depth),

5000mAh
(Li-Po Non removable)

RAM 3GB
ROM 32GB

www.inovitelecom.com.pk
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Infinix Note 40

=
Chipset: Mediatek Helio G99
=lisla-l-lelg| Ultimate, CPU: Octa-core (2x2.2
GHz Cortex-A76 & 6x2.0 GHz Cortex-A55)
. : 6.78 Inches, AMOLED,
BIEEEN  120Hz, 1300 s (peak)
- Front: 32 MP, , Main: Triple
® 0152172 1| 108 MP, /19, (wide), 1/1.52", PDAF
2 MP, f/2.4, 3rd unspecified camera
5000 mAh
Battery (non removable)
Memory RAM 8GE ROM 256GB
s =
¥ A

Xiaomi Store
Aatrerizsd sebe

Redmi 13C
Bling It On!
Smooth 6.74" 90Hz Display [ ]
50MP Al triple camera

Lo Rs.31,999 |

Free Back Cover

Redmi Note 13

Every shot iconic

| 120Hz AMOLED display ' 108MP triple camera

Chipset: Mediatek MTE769H
Helio GB8 (12nm), CPU: Octa-core
(2 x 2.0 GHz Cortex-A75
+6 x 1.8 GHz Cortex-A55)

6.78 Inches, IPS LCD,
90Hz, 500 nits (peak)

Front: 32 MP, Main: Triple Camera 50 MP,
£/1.6, (wide), AF +2 MP, /2.4,
(macro) + 0.08 MP, {auxiliary lens)

5000mAh
(Non removable)

RAM 8GB ROM 256GB

VGO TEL

6.78" FHD+

Punch Hale Display

Pakistan's Most Affordable

Gaming Smartphone

with Processor [ XeEE]
Limkedofter

SomMP
Al Tripls Rear Camar

{g} Helio G99 256GB + 8GB

VGO TEL

NEW

64GB + 4GB
4GB Extendable RAM

Rs.18,499

64GB + 3GB
4GB Extendable RAM

( « ] Rs.17,750 )

6.517"HD+IPS
Drop Notch Display

13MP
Rear Al Camera

S5000mAh
Lang Lasting Battery
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TECNO

TECNO SPARK 20 PRO PLUS
PKR. 51,999/-

6.78" AMOLED 120Hz

Displav

Front Camera: 32MP
Rear Camera: 108MP

16GB Ram+256GB ROM
(8GB+8GB Extended)

Suciclen 33W, Super Charge

5000mAh

TECNO

TECNO SPARK GO 2024
PKR. 21,999/-

Wbl 66" 90Hz

Front Camera: 8MP

m Rear Camera: 13MP

8GB Ram+64GB ROM
(4GB+4GB Extended)

10W, Charge (Type-c)

5000mAh

TECNO

678" AMOLED 120Hz

Front: 50MP
Rear: 50MP

8GB Ram+256GB ROM
(8GB+8GB extended)

70W, Ultra Charge

5000mAh

TECNO

TECNO CAMON 30 PRO 5G
PKR. 99,999/-

L tlalis . 678" AMOLED 144Hz

Front: 50MP

. SOMP (O15) Sony IMXB90
Reor‘ Sensor + S0MP UIWs2ZMP

12GB Ram+512GB ROM
(12GB+12GB extended)

70W, Ultra Charge

5000mAh

TECNO

TECNO CAMON 30 PREMIER 5G
PKR. 158,999/-

678" AMOLED 144Hz

Front: 50MP

. SOMP Sony IMX890 (O15)
Reur' +50 Jxme50 UWHSP

12GB Ram+512GB ROM
(12GB+12GB extended)

70W, Ultra Charge

5000mAh

TECNO

TECNO CAMON 30
PKR. 57,999/-

dm 678" AMOLED 120Hz

Front: 50MP
Rear: 50MP

12GB Ram+256GB ROM
(12GB+12GB extended)

70W, Ultra Charge

5000mAh
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Brand Qty Amt
FUTURE TECH APPLE 136 129,447
MICROTEL TRADING APPLE
APPLE 238,663
APPLE
LEADING EDGE PAKISTAN (PRIVATE) LIMITED APPLE 2,791 3,327,699
MYSHA ENTERPRISES APPLE
NAYYAR ENTERPRISES APPLE
YELLOSTONE TECHNOLOGIES (PRIVATE) LIMITED APPLE
M/S. C RIGHT MOBILE APPLE 688 119,764
VELOCITY TRADE ENTERPRISES APPLE
TRADE BATCH INTERNATIONAL APPLE 20 2,997
MY REHMANI TRADERS APPLE
GREEN ENTERPRISES APPLE
CORETECH APPLE 520 65,712
| 5.A.Q COMMUNICATION APPLE_ 4,489 928,455
ROCK MOBILE (PRIVATE) LIMITED APPLE
MOL PAKISTAN APPLE
USRA COMMUNICATION APPLE 1,487 234,568
PICK N SAVE APPLE
| EUROTEL TRADING - APPLE S S
AL-BARKAT SYSTEMS APPLE 1,478 293,424
HEAVEN TECHNOLOGIES APPLE
SICCOTEL TRADING APPLE 2,295 501,076
A.S. TELECOM (PRIVATE) LIMITED ALLCALL
 PICKNSAVE -~ I _AQuos — A S
PREMIER CODE (PRIVATE) LIMITED D CODE 6,000 266,000
SWIFT BIZ SOLUTIONS PVT LTD DIGIT AG
A.S. TELECOM (PRIVATE) LIMITED ETEL
INOVI TECHNOLOGIES HONOR
ACTION MOBILE INFINIX
INOVI TELECOM (PVT.) LIMITED INFINIX 15,000 2,517,900
_ZENITH ENTERPRISE —— W _INFINIX — —
CARLCARE SERVICE (PVT.) LIMITED INFINIX 2 I 155
SICCOTEL TRADING INFINIX
MOBICELL (PRIVATE) LIMITED INFINIX
TRANSSION TECNO ELECTRONICS (PRIVATE) LIMITED INFINIX 5,000 382,172
CARLCARE SERVICE (PVT.} LIMITED ITEL 7 720
TECNO PACK ELECTRONICS (PRIVATE) LIMITED ITEL
_TRANSSION TECNO ELECTRONICS (PRIVATE) LIMITED — N o _ITEL e -
YOUNG TECH (PRIVATE) LIMITED KXD
AGA KHAN HOSPITAL AND MEDICAL COLLEGE FOUNDATION MOTOROLA
TECH SIRAT [PRIVATE) LIMITED MOTOROLA
FORTLINE (PRIVATE) LIMITED MOTOROLA 296 23,680
ADVANCETELECOM UEL 1] NOKIA = =
AGA KHAN HOSPITAL AND MEDICAL COLLEGE FOUNDATION NOKIA
SICCOTEL TRADING NOKIA
UNITED NATION NOKIA
TECNO PACK ELECTRONICS (PRIVATE) LIMITED NOKIA
ICONIC STARS ELECTRONICS _NO NAME - |
A.S. TELECOM (PRIVATE) LIMITED 'NO NAME
AZURE TECH (PRIVATE) LIMITED NO NAME
EUROTEL TRADING NO NAME
PICK N SAVE NO NAME
5.A.Q COMMUNICATION NO NAME
EXERT TECH (PRIVATE) LIMITED OPPO 88,000 8,324,000
_S.A.0 COMMUNICATION s oPPO =
WAQAS TRADERS. = OPPO
ENERCOM TECHNOLOGIES (PRIVATE) LIMITED Q MOBILE
UNITED COMMUNICATION (PVT.) LIMITED Q MOBILE
EXERT TECH (PRIVATE) LIMITED 6,375,735

LOGISTICS PROPEL REALME 4 1,200
SAMSUNG EC PAKISTAN [PRIVATE) LIMITED SAMSUNG 22 6,600
GREEN ENTERPRISES SAMSUNG
ROHDE & SCHWARZ PAKISTAN (PVT.) LIMITED SAMSUNG
LUCKY MOTOR CORPORATION LIMITED SAMSUNG 207,232 27,485,929
SAHAA TRADERS —d —__SAMSUNG .
'MOBICELL (PRIVATE) LIMITED ) SAMSUNG
EUROTEL TRADING SAMSUNG
YOUNG TECH (PRIVATE) LIMITED SD MOBILE
SICCOTEL TRADING SHARP
ACTION MOBILE i . TECNO .
| AIR LINK COMMUNICATION LTD TECNO 5,000 248,150
ADVANCE TELECOM (PVT.) LIMITED TECNO
TRANSSION TECNO ELECTRONICS [PRIVATE) LIMITED TECNO 29,928 3,333,818
MULLER & PHIPPS [PAKISTAN) [PRIVATE) LIMITED TECNO
_CORETECH A— S TECNO .
SICCOTEL TRADING TECNO
CARLCARE SERVICE (PVT.) LIMITED TECNO 9 1,315
COASTAL JADE TECHNOLOGY (PRIVATE) LIMITED VIVO 189,018 23,538,832
SSH TELECOM (SMC-PRIVATE) LIMITED VGOTEL 30,005 1,988,760
_CARLCARE SERVICE (PVT.) LIMITED _ VILLAON 2 125
INOVI TELECOM (PVT.) LMITED VILLAON 12,800 687,363
EDGE CONSULTING SOLUTIONS i _ _XIAOMI 1 __260
CORETECH XIAOMI 3,200 782,649
TECH SIRAT (PRIVATE) LIMITED XIAOMI
GLOBAL CUSTOMER CARE (PRIVATE) LIMITED XIAOMI
STRATEGIC LOGISTIC SERVICES [PRIVATE) LIMITED XIAOMI 6 2,250
oPTIMUS. r. _XIAOMI 10 3,190
SELECT TECHNOLOGIES (PRIVATE) LIMITED X1AOMI 125,300 9,153,798
UNITED COMMUNICATION (PVT.) LIMITED X MOBILE 8,080 532,149
DEPLOY (PVT.) LIMITED X MOBILE 6,040 416,932
PREMIER CODE (PRIVATE) LIMITED ZEEKER
VERIBEST BRANDS PAKISTAN PRIVATE LIMITED ZTE 10,250 515,063
AZURE TECH (PRIVATE) LIMITED ZTE 20,400 950,028
UNITED COMMUNICATION (PVT.) LIMITED ZVE
APPLE 15,522 5,841,804
ALLCALL
AQUOS
D CODE 6,000 266,000
DIGIT 4G
ETEL
HONOR
| INFINIX 20,002 2,900,227
ITEL 7 720
KXD
MOTOROLA 296 23,680
NOKIA
“ND NAME
OPPO 88,000 8,324,000
Q MOBILE
REALME 90,929 6,516,735
SHARP
SAMSUNG 207,254 27,492,529
_SD MOBILE S S
TECNO 34,937 3,583,283
=) 189,018 23,538,832
VILLAON 12,802 687,488
VGOTEL 30,005 1,988,760
_X MOBILE 14,120 945,081
XIAOMI 128,517 9,942,147
ZEEKER
ZTE 30,650 1,465,091

Total ] 868,059 93,520,376
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Blazing Fast

Business
Internet

Over Fiber Optics to your Office
Get a Free Quote!

(Whatsapp & SMS) 0300-8451444

Enjoy Blazing-Fast Internet,
Managed Corporate Telephony
& Crystal Clear Digital TV on

Brain Fiber.

Brain FTTx is currently available in most business B ral n
areas and large tenant buildings of Lahore. Telecommunication Ltd.

'Head Office: 730-Nizam Block Allama Igbal Town, Lahore. Email: corpsales@brain.pk Ph: 042 111 222 777
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Xiaomi Store

Authorized Reseller

X1a0Mml 147

CO-ENGINEERED WITH Jfoica

Master light, capture night

Pre-Order Now

To Get Gift
XI130MmMIl Smart Band 9

Advanced Al

X1a0Mml 147

CO-ENGINEERED WITH

Master light, capture night

12GB + 512GB_ Rs. 175,999

Pre-Order NOW
To Get Gift

Xiaomi Smart Band 9 |*




VIVO

V40 Series
Co-engineered with ﬁ

ZEISS Portrait So Pro

*The picture shows the product V40 5G. Only V40 is co-engineered with ZEISS.
*Advertising creativity. Please refer to the actual product for details and configurations.
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